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'l'o tlre Members of

llishikesh Waste Management I.irnitecl

lleport on the Audit of the Standalone lìinancial Statements

Opinion

Vic l-rar-e auditecl thc accotrrparrving stanilalone Incl ¡\S Financial Statements of Rishikesh \üØaste

l\Iatragcrrrcrrt Lirnitccl ("the Conr¡ranr"'), rr'hich comprise the Balance Sheet as at 31 March 2025, the
Statenrent of 1)rofit ancl Loss (inclurdino, othc:r comprehensive income), the Cash Flow Statement ând the
Stater-ncnt of Changes in ì-')quiL1, lor thc r-cat then encled, and a sula¡mar\¡ of the significant accounting
policics ancl othcr cx1>lanatorv info-rnurtion.

Iu <>uL opinion ancl tc.¡ the best of oul inlìrrmation and according to the explanations given to us, the
aforesai<l Stanclalt>nc Incl ÀS fiuancial staterììc1rts give the information required by The Companies Act,
2013 ("thc;\ct") in the malrner so t'r:c1r-riLccl ancl give a true ancl fair vier.v in conformity with the
âccolrntirlg principlcs geucralh' acccrl>tc<ì iLr Irrclia including the Ind ¡\S, of the fìnancial position of the
C<rtnpanv as at 31 l\4arch 2025, ancl its fìnarrcial performance (inclucling other comprehensive inconre) ancl
its cash florvs and thc changes in c<¡ritv lo¡ thc vcal encled on that dâte.

Basis for Opinion
Wc conclucted our auclit in accoLclancr: rvith thc Standarcls on Aucliting (SÂs) specified uncler section 1,43(1,0)

<tf the (,onrparties .\ct, 201-j. ()ul r:i:sponsil>iLtics uncler those Standalcls are further described in the
¡\lrclit<>t's llesl>t>nsibilirics for the ,\Lrclit- of Lhc Stanclalonc {inancial statements section of our report. \(/e ¿rre

inclcpenclcnt of thc Cotrrpanv in accor<lancc rvith thc Cocle of Ethics issuecl by the Institute of Charterecl
z\ccounl.ants <¡f Inilia togethel u'ith rhi: etLrical rccluilernents that aLe relerrant to our audit of the stan<lalone
{inancial stâtcrnen[s tlnclcr the ¡rrovisirxrs <>f thc Companies Act, 2013 and the Rules rrrade thereunder, and
tvc hat'c firllillecl ottt other ethical lcsponsrbiliues in accordânce with these requilements and the IC.AI's
(-ocli: of lìthics. $íe br:lievt: ti¡ at t lr c ar.rc1ìt cr-iclcrlce we have obtained is sufficient and appropriâte to provide
a basis fìrr ou"r o¡tinion on Lhc st¿rnclakrnc irrrlrrcial stâtenlents.

Key Audit M?ìtters

Iiel' auclit tnatters atc thosc 11ìattcrs that, irr ourr professional judgrnerìt, welc of nrosl significance in our
anclit oi'thc stnnclalonc linancial srârcnì(:lì1s t¡{-thc {ìnancial 1'ear endecl 31'' Nlarch, 2025. These matters were
aclcilt:ssccl in lhc c()nte-\t <if or.rr atrdit ol-th(: stalìdalon<: financial statements as a rvhole, and in forming our
oltinion thcLcon, ancl rvc clo n<.,t ¡rr:or-itLc rì scl)rìrxtc o¡rinion on these matters.

Wc do 11ol þ211'q¡ alì\- nlattcrs to bc tlrc licv err<lit r-ìlâttcrs lo be comnrunicated in our report. !7e have ftrlfillecl
the rc:sp<insibilities clcscribr,<l in tht: \ rrtlitoi:'s r<:sponsibilirj.e s for the audit of the standalone Ind ÄS financial
statclìlelìtfì seclior.r of ottt rel)ort. -'\ccotclinuh', oLÌr auclit included the performance of procedures designecl
to rcspond to oLrJ: asscssment ol thc risl<s ol' material misstaterrrent of the stanclalone Incl AS financial
stateLr.ìcn{s. '['h<: tcsulls <>f çrut arLclit pr:<lr:r:rltrr:cs, inciucling the procedures perfornred to matteÍs
i[ anl", lrror-ic'lc thcr brrsis f<rr oul arrc.lit r>¡riniorr on the accornpâllying stanclalonc Incl

Management's lì espons ibi lity fcr r tht: St¿rrrd¿rlone financial statements
'I'he (ì<>nrpanJ¡'s lJoaïd of l)irc:ctols is rt::il.ronsilr[e lbr the matters statecl in Scction 1

Act,2013 ("thc Act") u,iLh tcspcr:t to tlrc l)r('l)lu:atioll of thcsc Stanclalone Incl r\S ts thâl



lì1\-c â ttrrr: ancl fair vic:t' of thc l'inanc:ial positir>rl, financìal performance including othet comprehensive
incotrrc, r:ash florvs ancl charrgcs in cclr-ul,r' oI thc corrrpâll)/ in accordance r,vith the accounting principles
o,cncralh' acceptcd in Inclia, inchrcline the Indian Accounting Stanclarcls (Ind ÄS) specified under Section
133 of the Àct, reacl witir reler-ant n.rles issuecl thereuncler. This responsibility also includes maintenance of
adeclual.e account-illg recorcls in accorclzrucc u'ith the provisions of the Act; safeguarding the assets of the
(-ompanr'; preventing ancl clctecting fraucls ancl other irregularities; selection and application of appropdate
accc>unlino; policies; n'rzrhing jr,rck'rnr:rrÍs and estirnates that âre Leâsonable and prudent; and design,
irnplemcut.ation ancl rnaintcnancc rif aclcc¡rLntc internal financial controls, that wete operating effectivel),
ibr ensuring the accurâc\¡ ancl cotnplctr:ncss of the accounting records, Lclerranl to the preparation and

ilresentation of the Standali>ne Incl ,\S firrancial statements that girre a true and fair view and ate free
frotn matcLial misstatemerìt, r.rrhcthnr clrrc to fì'aucl ot error.

In preparing the stanclalone linancial statr:trrellts, management is responsible for assessing the Company's
abilitl' to continue as a going co1lcerl1, clisclosing, as applicable, matters related to going concern and using
thc ¡r¡rino, concern blsis of acc()Lrntillt unlcss tnanagement either intends to liquidate the Company or to
ceâsc ()perations, or has no realjstjc altcr:nalivc l)Lrt to do so.

'Ihe lJoarcl of Dircctors ârc rcsponsiblc f'or ()\rcrseeing the Compan)"s financial reportrng process.

Auditor's Responsibilities for the Audit of the Standalone financial statements
Orlr objecu\¡es âre Lo obt¿rin rcasonablc âsslrrâlrce about r,vhether the stanclalone financial statements as a
rv[rol<: arc lt<':c ftcrtn nratcrial misstarr:nì(]nt, rvhether clue to fraucl or error, and to issue an auditor's report
t.lrat tnchrclc':s our opinir>n. lìeasonable assurance is a high level of assutance, but is not a guaÍantee that an
auclit concluctecl in accordancc .'vith S.\s r.vill ah,vays detect a mâtedal misstatement when it exists.
N.'Iisstatements can arisc from fraucl or eLLol and are consiclered matelial if, individually ot in the âggregate,
thel' coulci teasc>nzrbl1. be expectecl to influcrrce the economic decisions of users talçen on the basis of these
s[anclalouc {inaucial statcrïents.

.\s palt ol'an auclit in'.rccoLclancc l'itLr S.\s, s,r: exercise ptofessional iuclgrnent and maintain professional
scepticistl throug;ìrout the ar-rdjr. Wc also:

. Idenufi' ancl asscss the rislis of rnaterial r-rrisstatement of the standalone financial statements, rvhether due
to fraucl or error, clcsign ancl pcrform auclit procedures responsive to those risks, and obtain audit evidence
that is sul.ficient and appropr..iatr: to pr:or-iilc a basis for our opinion. 'Ihe rislç of not detecung a rnaterial
rrússta{ctne nt re sultinÉl from frar-rcl is hir¡hcr than for one tesulting from error, as fraud may involve collusion,
Iì.,-tgctrr, urt.cntional clnrissions. uris.rcPlcscntírLions, or lhc o\.erride of internal coutrol.

' Obtain an unclerstancling of irrternal firrancial conüol relerrant to the audit in ordet to design audit

irroccclr.rres that are appropriate in the circluìr.stânces, Under section 143(3)(Ð of the Companies t\ct,2013,
we are also tespollsibie for expressing our <>pinion on whether the company has adequate internal financial
conúols s),stern in placc and the opcratirtg cffectirreness of such controls.

' Iìr-altiate the appr-oPt'iatcncss oI rrr:c:or.Lrrlirrl,. policics usecl and the rcasonableness of accounting estjrnates
aucl rclatccl clisclosurcs tnaclc bi, Irìâ1la{tcnrolrt.

' Conch.rde on thc appropriateless of nrâlìae,elrrent's use of the going concern basis of accounung and, based
on thc auclit evidence obtainecl, rvhcthcr a rnaterial uncertainty exists related to events or conditions that
rrrav cast significant doubt on the Cornpan\"s ability to continue as a going concern. If we conclude that a

nratetial uncettaintv esists, \vc arc rt:clrrirt'cl to drarv attention in our auditor's report to the related disclosures
in thc stanclalone fiuancial stzìtclncnts or, i{-such disclosures are inadequate, to rnoclify out opinion. Our
concltrsious are l¡ased on the audit <l.iclc:rrcc obtainecl up to the date of our auditor's future
e\¡efrts or couditions 1lìay cause thc (,ctrir1>arrv to cease to continue as a going

']ivahrate the overall presentation, stnrcturc and content of the standalone
the clisclosuLes, ancl rvhether the stanclalonc: finarrcial statements represent the
cvcÌllts in a manncr that achicrrcs {air l)r(ÌscnLatiolt.

and



Nlaterialitv is the nragnitudc of tr-risstatcnrcnts in the standalone financial statements that, individually or in
â{ìarc{Iatc, tnakcs it ltrctltable that thc ccon<;tnic clecisions of a reasonabl¡, 1ç¡,r".r1.Ogeable user of the financial
statcl1ì(Ìtlts rnal llc ttrflttc:ncccl. \rX,'c cousiclcr (luantitative materiaLify ancl qualitauve factors in (i) planning the
scope of our auclit rvorh aucl in evaltiating 1lìe results of our work; ancl (ii) to evaluate the effect of an1,
iclcnti{rccl nús s tatcnrcnts in thc s ta ncl¿rlonc f ìnancial s tâtelrìentrs

\Vc cttrnrnunicatc rvith th<¡sc chargccì rvit.h governance regarcling, among other matters, tl'r.e planned scope
ancl urnin¡¡ of the auclit ancl si¡,;ni{icant aLrclit finclings, inclucling any significant clefìciencies in internal control
that rve i<lcntifi'clurinq our ari<lil.

We also plor-icle those chatged rvith {l()\'(i1'11alìcc r.vith a statement that lve har.e compliecl r.vith relevant ethical
rccluilcurerrts regarcling iuclepcncicrrcc, aniì t() comnunicate with them all relatronships and other matters
that ma1' tcasonabh, be thought to bcar o1l or.rr inclependence, alld lvhere apphcable, related safeguards.

Iirotrr tire mattcrs c<immunicatecl rvith thosc charged srith go\¡ernance, we determine those matters that were
of most significancc in the auclit of tlrr: stanclalone {inancial stâtements of the current pedod ancl are
thetelbrc the lçev ar-rclit uratters. Wc dc:scribc thcsc matters in our auditor's report unless law or regulation
precludes public clisclosi-rrc'about t}rc tnaller or rvhen, in extremely rare cjrcumstances, we determine that a

llìâttcr slttlulcl n()1 l)e cctmmunicatccl in ()Lrr report because the adrterse consequences of doing so r,vould
tcasouabh' be expectccl to outrvei¡¡h thc pubìrc interest benefits of such corrmunication.

Iìe¡rort on Other Legnl and lìegulatory llcquirements

1. r\s requited b)' tl-t,, Companics (r\rrditor's tìeport) Order, 2020 ("the Orcler") issued by the Central
Covcrnmettt of Inclia aftcL consr.rltatiorr rvith the National Financial Reporting Äuthority (I\IFRA)
coflstituteci unclel: sccLion 132 of thc C,ornpanies r\ct, 201,3,rve give in the AnnexuLe I, a statement on
thc trratters specifìecl in par..r¡,,.-a¡rhs 3 an<1 ,1 of the Orcler.

2. ¡\s lcqr,rirecl l¡)' S,,cti<rn 143(3) rif thc: .\ct, wc rcport that:

1ì. r.ve have sought and obtaiuecl all thc irrir>rrnation and explanations r.vhich to the best of our knowledge
and belief wcro rlcccssart, fìrr tlrr: Pur'¡rosc of our auclit;

b. In onr opinion, pr-oper boohs of account as required by larv har.e been hept by the Company so far
as it appears fr<ln-i onr cxarniruLl.iol <¡f those books;

c. 'l'Lrc balancc shccl, tirc statcnrclll ol l)1'ofit ancl loss including other comprehensive income, the statetnent
of cash florvs ancl tlìc statcrr]cnl ol-chanp,cs in equitv clealt with by this report are in agreement with
the l¡oohs of accclunt.;

d. In <¡ru opinion, thc. aftrrcsaicl Stand¿rkrr.rc lncl AS financial statements comply with the A.ccounting
Stanclards spccrlìcd r-tnclcr Scction 133 of the Act, read r.vith Lelevant rules issued thereunder;

c. ()n thc basis o[ tllc rvtittt:r.l r:(]l)r('s(ìnlations lcccived frorn the directors as on 31 March 2025 and
tal<trrr <rn tecr>ruì l¡r'thc lloard r¡f l)ir:t:r:t()r:s, rì()llc oIthc clirectors is clisc¡-ralified as on 3INlatcb2025
fr<)rn bciua apl>oirttccl as a clirct;tor in tcl:rrrs of Scclion 164(2) olthc Act;

f. With rcspect tr¡ thc acleclr-racv of thc intcnai fìnancial controls over financial reporting of the Company
ancl the oPerating e ffectir.eucss r>f sui:h conttols, refer to o.rr: ."pnrnte ïeport in "Annexure II"; and

É1. Itr onr opiniou, thc manao;crial rctrruncr2rti()n for the 1'ear encled 31 March, 2025has been paid / provided
bv thi: co11lpan\: t<¡ its c{irectol'l; in at:<:orrlarrce rvith the provisions of section 197 read with Schedule V
<¡f'thc ¡\ct.

h. rvitli respect to tire other mattcrs to l)c inciudecl in the Auclitor's lìeport in
dre conrpanies (Àuclit ancl ¡\r¡clirors) lìulcs, 2014,in our opinion and to the
accotcling to the explanations gir-cn to us:

11 of
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1.
'I'he Companv cloes hzrve pc:u<lir4i iitirlLtions rvhich woulcl irrrpact its financial position as per the note
givcn in its Stanclalonc Incl lS lnancizrl statenrents;

'I'hc Cìompall¡, þnt nradc provision, as rec¡-rirecl under the applicable law or accounting standards, for
trlalcrial folcsceable losscs, il-anr,, on lonE-term contracts inclucting cler.ivative contracts.

'I'here wcre 1ì() altìottltts rr,lirch rvc...c requiled to bc transferred to the Investor Education ancl
lrrotection liuncl bv tLrc (-orrr¡lenr'.

(a) 'Ihe rìalìttflclrrent has tcplescntccl that, to the best of its knorvledge and belief, other than as
clisclosed irl the iroles to thc accounts, no ftrncls have been advancecl or loaned or inr.estecl (either
Itorn botrosreci funcls of sLiar-c ¡rt:rniuLrn ()r âny <tther sources or kincl of funds) by the Companl, te
oL in atl¡' otlicl persoll or cntit\', incluclirrg loreign entitìes("Intermediaries"), rvith the understanding,
whctircl ..-<:corcletl irl t'tttittr,. ol ollr<:r'n'isc, th¿rt the Intcrnreclia,il'shall,'uvhcther, clirectly or indir-ecth,
1i:rrcl or il.lt'ttsl itl otllt:t'i)cls()ns ()r'('rìtrrit's iclenrificcl in an1'tnatlncr: rvhats<>erref bl, or on behalf of the
(,trrllpalìr' ("Illurnart: I]cnc|t<;iartr:s") r.¡1 provicic tlry glrarantec, scccrrity or the like on behalf of the
L ì lt,n-ratc 13enclic iarics;

l\r

(l.r) 'l'hc tnânag-c'tììctlt has lcprcscûtc(i llìat ,to the best of its know-ledgc ancl bclief, other than as disclosecì
in thc 1ìolcs l() the accounls, n() f'r-rnrl shar.e been teceirred b1r the Company f¡artr-, any pefsons or
cntities, inclu.ling forcign c:ntitir:s ("lir.rncling Parties"), with the understanding, rvhether recordecl in
r,.'r:itìrr¡1 ()l ()lLìc11\/isc, thal tlrc C,onrpanr.shall, rvhether, clilectlv or incÌi-t'ectl,v, lender inrrest in olher
l)crrsons ol cnútics iclenuficcl 1r an\-1lìâ1lner r,vhatsoever b)'ot on behalf of the Funding parq,
("Lilunratc llcne{iciaries") or pr:or.iclc an¡r gualantee, security or the like on behalf of the Ultinrate
ìl cuc f-tcia ri c:^ I alLcl

(c) lìescrc'l tx1 sLii:h âudit proccchir:r's thrrt havc bccn consider-ecl rcasonablc ancl ztpirropr.iate in thr:
circtiLllstallc'r:s, trothin¡1 has conr.' to r¡11¡ troLice that has causecl us to beiicve that the lepresentat-iols
Lriìdcr sul¡ <;luir;c: (a) and (li) c.rirrtuirr rrnr. rnirteLial misstrtetnent.

3. .\s tt:cluit:<:<l l.l,t{cportin¡1on,,\uclit'{'r:aiì bf independcnt;\uditor (R.ule 11(g) of Cornparies (Àr-rditancl

'\uclitor:s) lìi.rles, 201'1) rve t(ìport thal: lJasccl o1l olu examination which inclu<les test checks, the comparry
has ttst:cl ail ztc(:()Ltllling solirvarc lor n.rrrit.ltaininu its bcloks of accounts rvhich has a fe¿rture of recording
luclit tlail (cdit lo¡) facilitv ancl thc satrrc has opcratccl thtoughout the \¡car fc¡r all reler.ant transactiorrs
tccot:clc,l in the sol'trvittc. lì'tuthcr dru:ill.p, lht: conrsc-: of our ¿Ludit lve clicl not colrìc âcross an;' instarrce of
airclit traii ícati.rtc bcing larripcrccl s,i1h. | .\d<litionally, thc auclit trail has becn prescllcd by the conrpâny as

¡rcr t.hc stlrturl o1'\r r:cc|rilenrcnts ft>r Lct:orcl t:ctcntiott].

li'or Nf P Cìupta
Charte

tes
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Annexure-I

Referred to in paragraph (1) Report on Other Legal and Regulatory Requirements of our report of even date on rhc
standalone fìnancial statement of Rishikesh Waste Management Limited ('the Company') fàr the year enclecl N1arch
31,2025.

Based on the ar-rdit procedures performed for the putpose of reporting a true and fair view on the Standalor-re l.cl
AS financial statements of the Company and taking into consideration the information and explanations give. to
us and the books of account and other records examined by us in the normal course of audit, *. ,.port tñnt,

(i) (u) (A)The Company has rnaintained ptoper records showing full paruculars, including quantitative details a¡tl
situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full parriculars of intangible assers.

(b) Âs per the physicaì verification pïogram, Property, Plant and Equipment have beÃ physically verifìecl by
the rnanagement duting the year and no material discrepancies were noticed on such verifìcation. In our
opinion, the frequency of verifìcation of the fìxed assets is reasonable having regard to the size of the
Company and the natute of its assets,

(c) According to the infotmation and explanations given to us and on the basis of our examinario¡ r>t
the lecotds of the company, the company has constructed building on the land provided and ownccl
by the l{anpur Municipal Corporation, so the title deeds are not in the ,.orrr. oi the company.

(d) The Company has not revalued any of its property, plant and equipment (including Right of Use assets)
and intangible assets during the year.

G) According to the information and explanations given to us and records provided, no proceedings have
been initiated during the year or are pending against the Compan y as at March 31, 20tS for holdìng any
benami property under the Benami Transactions (?rohibitiot ) A.t, 1988 (as amended in 2016) and"rules
made thereunder.

(iÐ (^) As per the physical verification progrâm, the inventories were physically verifìed during the year by the
Management at reasonabie interwals (except for stock lying with the third parties and in transit which ha..,e
been verified based on confìrmations). In our opinion and according to the information ancl explanations
given to us, the coverage and procedure of such verifìcation by the Management is appropriate having
regard to the size of the Company ancl the nature of its operations. No discrepancier JtO% or more in
the aggregate for each class of inventories were noticed on such physical verifìcation of inventories whr:¡
compared with books of account.

(b) According to the information and explanations gìven to us, the Company has nor been sanctionecl rvorking
capital limits in excess of Rs. fìve crores in aggregate from banks or financial institutions during any point
of time of the year on the basis of seculity of current assets. Further, working capital limit in excess of lìs.
5 crores sanctioned by banks or fìnancial institutions in eadier years had become NPÂ. Hence no quarrerll,
returns or statements filed by the Company with such banks or fìnancial institutions. Accordingly, the
requirement to report on clause 3(iÐ(b) of the Order is not appJicable ro the Company.

(tiÐ (^) The Cornpany has not made any investments in, provided any guarantee or security, and granrecl any loans
or advances in the nature of loans, secr¡recl or unsecured, to companies, firms, Limited Liabilitr,
Partnerships or any other parties during the year, and hence reporting under clause (üi) of the Order is not
applicable.
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Y (ìross amounts, without considering pror.isions made

(b) 'I'hc: inr.csttrrents made, guâtântoos plovidccl, security given and the terms ancl conditions of the grant of
all the aborre-rnent.ioned loans ancl ach'ances in the nature of loans and guarantees provided, duling the
l/eâr âre, in our opinion, prima iacie, arc not prejuclicial to the Cornpany's interest.

(.) T'he l<>ans grantecl oL advances in the nature of loans providecl in earüer years are payable on demand.
l)ur:ing the ¡,sn¡ the Company has lot clcrnanded such loan or advances in the nâture of loan. Having
te¡¡arcl to the fact that the tcpal'rnent of principal or interest has not been demanded by the Company, in
our opinion the tepayments of princilral arl1ou1-rts ancl receipts of interest are regular.

(.1) .\ccotcling to inforrnaúon ancl cx¡>l:rnirti,rns ¡'i1.s11 to us and basecl on the audit proceclures perforrred,
in respect <>{'loans granted and ach'ancc:s in the nâtlrre of loans providecl by the Company, no denrand
has bcen raisec'l lor repal,mçrrt oI prirrcipal c;r intelest thereon. Having regarcl to the fact that the repayrrent
of principal or iuteresl has not becn clcrnanclcd by the Company, in our opinion there are no overdue
allrount remaining outstancl;lÌg as ât thc balancc shect date.

(.,) N<> kran or adr.'.rnce in thc rìâlLrl:c of loan gtanted b1; ¡h. Companl' rvhich has fallen due during the 1,s2¡,
has Liccu tencrvccl ot cxtcnclccl r¡r' [ì'csh loans grantecl to settle the overdr,res of existing loans given to the
samc pal:tics.

(Ð t\ccorcling to infornration and cxplarrations eiven to us ancl basecl on the audit proceclures performed,
chrrinq the vear the Companv has n()t rÌralltccl an1, 16^¡" ot aclvances in the narute of loans either repat'altle
on clenrancl or u'ith<>ut specifving â1ì\' tcrms or period of lepayment during the year. Flence, reporting
r.rnclcr clause (ÍÐ(Ð i. nor ap1>licablc.

in lacs

¡\il Partres

r\go,rcaate of loans/aci\¡anccs in natur:c of
loans

lìepayable on cletnancl (A)
- i\greement does not specifi an\; tcl mc or
pcriod of repavment (B)
'l'otal (Â t R)

l)crr:t:nta¡¡e of lozrns/ach.anc:c:s in nlrult' of
k-rans to Lhe tc¡tal loans

("') In our opinion zrncl accolclinq to llit: inforrration ancl explanations girren to us, t]re companv has
compliecl rvith the provisions of scclion 185 ald 186 oi the -A.ct, -ith r"rp.ct to the låans and
investments rrrade.

(t') Iu our opinion ancl accordine- to thc inlbnnation ancl explanations given to us, has not
ai:cr:pl.ecl anv <krposits rvitLrin 1hc: rr,rr:arrjng of Sections 73 to 76 of the A

1000.i,

S

(r\cceptancc of Depostts) lìulcs, 201.,1 (as amencled). r\ccorclingly, the
the C)rder âre not applicaÌrlc to thc C.ornpanr,.

(.1 "f

Promoters lìelated Patties

1,000h



("i) To the best of our knowledge and belief, the central Government has not specified maintenance ofcost records under sub-sectio' (1) of Section 14g of the Act,_in respect of company,s products,/services' Accordingly, the provisions of clause 3(vi) of the-órder âre nor applicable.

(vii) (a) According to the informarion and explanations given to us there was no undisputed stâtutory dues withappropriate authorities and there were no arrears as at 31st March,202 5 for the period more rhan sixmonths from the date they became payable.
Nature of statute Nature of dues Amount (Rs.) Period to which the amoun t relates

(b)According to the infotmation a'cl explanations given to us there are no crues in respecr oF Goods &service tax' income-tax, sales-tax, s.roic. tax, <lury o'f 
"*atr", 

value added tax and cess that have not bccr,rdeposited with the appropriate authorities on accáunt of anydispute.

("üÐ A'ccording to the informadon a'd explanado's given to us and on the basis of <¡u¡ exami.ad,. of r'crecords of the company, there were no transactiãns relating ,o pr.rrio,rrty uìr..ord.d income thar were

:är-;:ior 
disclosed as income in the tax assessments under the l.cor¡e't-ax Act, 1961 (43"i rlcr;

(ix) (a)According to the information and explanations given to us and on the basis of our examination ofthe records, of 
.the company' the company hi ,,ot a.ro,rlted in repaymenr of dues ro financiaìinstiturion, bank or debeÀtuie_holder.

(b) 'A'ccording to theinformation and explanations given to us and on the basis of our examinatio' of thcrecords of the company, the company has not b"een declared willful defaulter by ^"; ;;; "r."rr"r".r^rinstitution or governtnent or any government authority.

(t) According to the information and explanations given to us and on the basis of our examinatio. ofthe records of the company' the terms lon.r. *.i. appliect for the purpose for which the loans hadbeen taken.

(d) Accordi'g to the informadon ancl explanations given to us and on the basis of our examination of therecords of the company' the funds 
'aisecl 

on .îor, term basis have not been utilizecl for long termpufposes.

(e) According to the informadon and explanations given to us and on the basis of our exarnination of therecords of the company, the company has not äir.d loans during the year on rhe pledge of securitie sheld in its subsidiaries, joint rr"nt,.rr", or associate companies.

(x)(a) The company did not raise any money by way of initialpublic offer or further public offer (inclu<ìingdebt instrument)' Accordingl¡ the provisions of clause 3(ix)(a) of the order are nor applicable.

(b)During the year-the company has not.mad e any prcferential allotmenr or private placemenr of sharesor couvertible debe'tures (fully, partly o, optio,rully convertible) and h*.. reporting under clause(x)(b) of the Order is not applicable ro rhe Co_porri.

509ô:il
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(-xi) (a)'\ccorciing to tlìe infr>rrnation arrcl cx¡rlanations gi\¡en to us, no material fraud by the Company or on
the (-onrpanv bv its of'ficers ot crnplovccs has been noticed or reported during the course of our
arrclit.

(Lr)Io thc best of <>ur hnou'lccl¡¡c, no rcp()rt u1ìder sub-section (12) of section 143 of the Companies
r\cl has been filecl in Ii<>rm ¡\D'I 4 as ¡rrescribed under rule 13 of Companies (Audit and Auditors)
lìr-rlcs,2014 u,ith the (lentral Cl<¡r'r:rrrnrcnt, during the year and upto the date of this report.

(c) ,\s rcptesented to us b1' the \,Iana¡';cme11t, there r.vere no whistle blower complâints received by the
C.ourpanv dlrrine the \:eat which rt:r'nained unattencled by the competent authorities.

(sii) lu onr opinion zrucl accorclirìrr lo tlìc irrftrrrnation and explanations given to us, the company is not a Nidhi
conìl)ârl\,. ,-\cc<ir:dinglv, pa.rag'-aph -ì(xii) o{'rhe <>rcler is not applicable.

(siii) r\ccording to thc inforrnation ancl cx1>lanalions given to us and based on our examination of the records
of thc Cotrrpan\t, transactions rvith the relatecl parties are in corrrpliance with section s l,TT and 188 of the
¡\ct s,here applicablc ancl dctails <¡f stich transactions have been disclosed in the Standalone Ind AS
fiuancial statcnìc1lts as tecluirccl bl thc applicable accounting standards.

(xir-)(a).\cc<>rdinq tc> thc infonnation ancl r:xplalrâtiolls gir.en to us and based on ouï examination of the records
o1 thc Companl', tìrc C<tnrpan\,h^" an intcnal auclit s¡'s¡e¡l commensurate with the size and nature of its
b t.rsir rt:ss.

(b)The internal auclit reports of the ConrPan¡' issued till the date of the audit report, for the period under
zìuclil lìave bcen consiclcreci ltv trs.

(*tl .\ccor<ling; to thc iuftrrrnatiou ancl r:-r.planutions ¡4irren to urs and basecl on oLlr examination of the records
ol thc (ìompant', the Coml>anr hirs not cntcrecl irto non-cash transactions r.vith dilectors or persons
conttt:clt-:cl r,,'ith its clilr:<:tots. ,\cc:ol:rliu.r,Jr', lrrc>r'isions of section 192 of the Companies Act,2013 are not
applicablc to the Companl'.

(xi'i) 'fhe Corrrpanl, it tto, recluirecl to bi: tegistt:reci under section 45-IÂ of the Reserr.e Bank of India Act 1934
aucl hcuce rcporling, Lurcler clausc (-rr.i)(a), þ) and (c) of the Orcler is not applicable. The Group does not
have anl CIC as part of the ¡1toup ancl accordinglv reportrng under clause (xvi)(d) of the Order is not
applicabie.

(xr,ìi) 'I'hc (-ompanv has not incurrecl aLr\, c^"h krsses during the financial year covered by our auclit and in the
irrrnrcdiat elv prececlin¡¡ finarrcial lcar.

(rviii)

(rir)

'l'hert: has l¡een rto rcsignation of tho slatutorv auclitors of the Company during the year.

C)n tlrc basis of the financial rados, ar1cini,, and expectecl clates of tealtzauon of financialassets ândpaymsn¡
ol hnancial liabilities (as lrer thc: palnrcrrt schcclule/ re-scheduled), other information accompânying the
strrrtclalone financial stalcrnelrts anci our lcrorvleclge of the lJoard of Directors and Management plans and
basecl ttu our exalrrination of tllc cviclcLlcc supporLing the assumptions, nothing has come to our attention,
rvhicl'r causes us to belierrc thzrt rro nralclial nncertainty exists as on the date of the auditrepoftindicating
tirat (ìompzrny is nol. capablc of mcctinr,- its liabilitics existing at the date of balance sheet as and when they
fall due rvithin a periocl of ouc vc¿u: li'om thc balance sheet date. We, horver¡er, state that this is not an
asslrriìllce as to the futurc r-iabìlitl,of-thc Company andf ot certificate rvith respect to rleeting financial
oblii¿ations bv the C<>rnparr¡- as ¿rncl t'l.rcrr rhc)¡ fall due. \ù7e fi-rrther srâte that our reporting is basecl on the
facts r-rp to thc date of thc auclit rcport ancl rvc neither give any guârantee nor any t all liabilities
falJrrrr¡ due r,vithin a perioc1 of onc \'car lrolrr the balance sheet date, will get
alcl rvhcn thcl' l¿¡ .1.r..

AS



(xx)(a)The Company wâs not having 1ìet vorth of rupees five hundred crore or more, or turnover of rupees one
thousand crore oi more or a net profit of rupees five crore or more during the immediately preceding
financial year and hence, pror.isions of Section 135 of the Act are not applicable to the Company dur.ing
the year. Accordingly, reporúng uncler clause 3(xx) of the Order is not applicable for the year.

(b) Provisions of the .,{ct relating to Corporate Social Responsibility (CSR) doãs not apply to tire company and
accordingly reporting under clause ("")0Ð of the order is not applicable.

(xxi) Åccording to the information ancl explanations given to us, ând based on the CARO reports issued by the
auditots of the subsidiaries, associates and joint ventures included in the consolidated financial stâtements
of the Company, to which reporting uncler CARO is applicable, provided to us by the Management of the
Conrpany ancl based on the iclentilication of matters of qualifications or adverse remarks in their C,ARO
repofts by the respective componellt auclitors and provided to us, we report that the auditors of such
companies have not reportecl an¡' c¡.ralihcations or aclverse remarks in theil CARO report.

For M P Gupta & r{.ssociates
Chartered ¡{.ccountants

Regn.

Date:23.05.2025
PIirce: Gurugram
ITL) iN: 25509 623BMIJ,RV4(I 1 B



Âr-rnexure - II to the Auditors' lìepor_t
(lìcfcrtecl to in parag¡raph 1(1) uncl<':r'lìeport on Other Legal and Regulatory Iìequirements'section of our report
lo thc mcn'rbcts oIthe c()nlpauv of r.r'i'n rlatr:)

lìc¡rort on tlìe Internal Iìinancial Oorrtrols under Clause (i) of Sub-section 3 of Section L43 of the
Cornpanies Âct, 20L3 ("the Act")

W'<: have ar¡clitcd the intetnal financial controls or.er finâncial reporting of Rishikesh \7aste Management Limited
("t lrc (.orrrpzrttt"') as of 31 Nlarch 2,025 tn con jurlcLion rvith our audit of the Stanclalone Ind AS financial statements
r¡l- thcr (-otnPanv flor thc )'car.enclcci ()n tlìat clâtc.

Managernent's Responsibility for Internal Iìinancial Controls

1'lrc Cornpan\"s mattagcment is resp<>nsiblc Iì¡r: cstablishing and maintaining intemal financial controls based on
thc intenal control oveL fi.nancial rcporLinr¡ criteda established by the Company considedng the essential
c()tìrpo1-rcrlts of intcrnal control statr:cl in tlrr: ( ìuidance Note on Audit of Internal Financial Conuols over Financial
l{t:porting; tssttcd b)' tL., Iustitutc of (.har:tcrr:d -\ccgr.rntants of India ('IC,{I'). 'I'hese responsibilities include the
clcsiun, inrpk:rnentation ancl maintcnzrncc of aclcqr-ratc internal financial controls that were operating effectively for
cnsuring the cxcled-r' and efficierl corlduct of its business, including adherence to company's policies, the
salcguarclirg of its assets, the ptevention ancl clr:tcction of frauds and eLrors, the accuracy and completeness of the
accor-urting Lccorcls, and the tirnely prcparation ol reliable financial information, as required under the Companies
.\ct, 2013.

Âr"rditors' llesponsibility

()url rcspousibiLiti, is to cspress an oirinion <>n the (ìompanl''s internal financial controls over {inancial reporung
lrasecl on ()rrr auclit. \üze concluctecl or-rr auclit in accoLclance r,vith the Guidance Note on ,{.udit of Internal Financial
(-<>ntrols or-et lrinancial Reporting (thc "(ìuiclancc Note") and the Standards on Auditing, issued by ICAI and
rlcc:r¡rccl to bc prescribecl uncler sccli<;n 1'13(10) of the Companies Act,201.3, to the extent applicable to an audit
oi-iutcmal lirlrincial controls, both aplrlicablc to an auclit of Internal F-inancial Controls and, both issued by the
Inslitutc <>f (-harterccl ¡\ccountants ol. luc[a. '['hosc Stanclards and the Guidance Note require that we comply with
cthical recluirernents aucl plan and pcrf<>rrn thr: auclit to obtain reasonable âssurance about whether adequate
iLrtclual financial coutrols ovet {ìnancial rcp<.'rtine was estabLished and maintainecl ancl if such controls operatecl
r:[lcctiveil' in all materiai respects.

(.)trt auclit involves perfortnrng procccl-rrcs to obtain audit eviclence about the aclequacy of the internal financial
t'ottlt'ols svstcnì r>r'et litrattcial rep<xtinq arrrl tLreir opelating effectiveness. Our auclit of internal financial controls
,rt cr lìttaucial rcportin.rl incluclccl cibttilirrr,, al rrrrclcLsl¿rnclirrg cif intcrnal financial controls over flnancial reporting,
asscssiug lhc l:ish that a material rvcakttcss crists, and testing and evaluating the design ancl operating effectiveness
of inler:r-ral cortllr>l basecl on th(Ì zrssc:ssc<.1 lisli. 'l'lrt: plr;cedures selectecl depencl on the auditor's judgnrent, inclucling
thc asscsstncnt of thc risks of nlaterial nrissL¿rtcrncnt o[ the Standalone Ind ¡\S {inancial stâtements, r.vhether due
to flaucl ()î ejiï'Jf.

\\'c bclievc thul lhc auciit evidcuce \\¡(ì hrrvt: obttinccl is suffìcient ancl appropriate to provide a basis for our audit
rl¡linion ()tt tlìo (-ompau,'s iutcrrral [ìnancirrl (:()rìtr'(,ls s1'5¡ç111 ovt:r fìnarlcial reporting.



I\{eaning of' I nternal Iìinancial Controls over [ìinancial Reporting

.\ corrrpau,'s inteLttal finaucial cofltrol ovcr ûrfancial reporting is a process designed to provide reasonable
assluance rc¡';arding the relial¡ilitv of financial rcporting and the preparation of standalone financial statements for
('\tcrnâl pur:l)()ses iu accotdauce r.r'itlr {'cr.lr:r:allr acccptecl accounting principles. A company's internal financial
c()ntr()l <>r'cr iìnancial reportrnp¡ rncluclcs tlroscr policies and proceclures that (1) pertain to the maintenance of
r.r'r:o.-cis tllat. ttt rcasorlablc dctzril, ac:crrralt:h lrnt.l Llirlv reflcct the transactions ancl clispositions of the assets <¡f the
c()r.ììpan\¡; (2) pror.iclc rcasonablc asslujancc that transactions are recorded as necessâry to permrt pteparation of
stanclalone flnancial statemerts in accordancr: t'ith generally accepted accounting principles, and that receipts and
t:xpcnclitures of the compalìy are bein¡; rnacle onll in accordance with authorisations of management and directots
ol' the colnpan\¡; and (3) provide teasonablc âssLrrance regarding ptevention or timely detection of unauthorisecl
lccluisition, Lrse, or dispositron of thc conrpan\"1; asscts that could have a materiâl effect on the standalone financial
st,rt c1ìrents

lnherent Lirnitations of lnternal lìin¿rnci¿rl Oontrols over Financial Reporting

liccar-rsc oI thc inherent limrtations oI inlcr-nal fìnancial controls over ftnancial tepotting, including the possibility
o[ <:ollusicln r,r improper manag'en]cnt ovcr-ricli: oI controls, material misstatements due to erfor ot fraud may occur
runcl nc¡t bc dt:ti:cted. Ålso, ptojcctions of anv cvalnation of the internal financial controls over finâncialrepotting
to lrrtuLe pcriocls ate subiect to thc risl< that thc internal financial control o\¡er f,inancial teportìng may become
irrrrc.lcclr.rale bt:cause of changcs in conclitic>ns, or that thc degree of compliance with the pohcies or procedures may
tlr:tcriorzrtc.

O¡riniorr

In our opinion, thc (,ompant'has, in all matc'lial lespects, an aclequate internal financial contlols Sysfstn olrgl
llurri:ial rcpor:tin¡', artcl si.rch ilrlclnal ûrrarrt:ial (:()n1 r:()ls or.el financial reportrng were operating effectively as at 31

\la¡ch 2025, basccl orr []rc irticrn¿rl corìtr()l ovt:L fiirancial reporting critetia established by tl"re Company considering
tlrc r:sscnrizrì conrponents of intcrrral contr.rl starcrd in the Cìuiclance Note on r\udit of lnternal Financial Controls
()r-cr [iinancial l{ep<>rtìng issucd bl tlrc Instil rrt r: of Chartered ¡\ccountants of India.

For NI P Gupta & Associates
Chartered tants

I hrc: 2.1.05.2025

I)ll<:c: (ìuruqratrr
t t ) IN: 25509(r23IJN,'IILIì\¡461 u



RISHIKESH WASTE MANAGEMENT LIMITED
B¿lance sheet as at March 31r2025
(Unless otherwise stâted, all amounts are in INR Lacs)

Assets
Non-current assets

Properry, plant and equipment
Non-current tax assets (net)

Current assets

Financiai assets

Trade receivables

Cash and cash equivalents

Loans

Other financial assets

Other current assets

Equity and liabilities

Equity
Equity share capital

Other equity

Non-current liabilities
Financial liabilities

Borrowings
Provision

Cu¡rent liabilities
Financial liabilities

Borrowings
Trade payables

Totâi outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and small enterprises
Other financial liabilit-ies

Provision
Other current liabilities

The accompanying notes forms an integral part of the financial statements
This is the balance sheet referred to in our report of even date

ForMP
Chartered

R.9..

Mata
Proprieter
ÀI.No. 509623

15

16

17

0.61

159.33

15.82
(\ )t

14.04

0.61

20r.94
75.82

0.02

11.89

217.84

222.37

140.00

(17e.42)

(39.42)

75.74

7.69

22.83

48.95

238.97

222.37

For and on beh¿lf of the Board of Directors

Note
As at

March 31,2025
As at

March 31,2024

3

4
0.00

10.53

0.02

0.74

10.53 0.76

5

6

7

I
9

72

76

73

74

42.97

0.87

9.29

53.37

105.35

94.89

12,31

15.00

57.39

56.22

229.79

230.55

10

71

140.00

(207.02)

(67.02)

10.59

7.75

18.34

48.95

279.23

230.55

V*t"*
Deepak

Director
(DIN: 09456137)

MSuresh Pradh¿n

Director
pIN:07884982)

Place
Date

:Gurgaon
23.05.2025

No.
027523N

Gurugram

M

;k
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RISHIKESH WASTE MANAGEMENT LIMITED
Statement of profit and loss for the year ended March 31,2025
(Unless otherwise stated, all amounts are in INR Lacs)

Revenue
Revenue from operations
()ther income
Total income

Expenses
Cost of material consumed
Finance costs

Depreciation and amortisation expense
Employee benefit expense

Other expenses

Total expenses

Except-ional gain

Prcfit / (loss) before tax

Tax expense
Current tax

Deferred tax

Profit/(loss) for the year

Other comprehensive income
i)Items that will not be reclassified to profit and loss

Income tax relatìng to items that will not be reclassified to profit or ioss
ü)Items that will be reclassified to profit or loss

Income tax relating to items that will be reclassified to profit or loss

Total comprehensive income for the year

Profit /(loss) per equity share:
Basic (In INR)
Diluted (In INR)

The accompanying notes forms an integral part of the financial stâtements
This is the statement of profit and loss referred to in our report of even date

ForMPGupta&
Chartered
Regn. N

Mata Prasad

Proprieter
M.No. 509623

111.84

4.71

0.03

107.86

125.55

93.84

0.1,2

0.13

78.67

161.30

Note For the year ended
March 37,2025

For the year ended
March 31,2024

18

19

25

336.06

38.10

330.42

374.t6 330.42

20

21,

22

23

24

349.99 334.07

24.n (3.65)

24.17

4.33

(3.65)

(2.8s)

4.33 (2.85)

28.50 (6.s0)

1.73

7.73

For and on behalf of the Board of Direcrors

(0.26)
(0.26)

Director
(DIN: 09456137)

suresh 
"\/"un""Dilector

(DIN:07884982)

k"#'-

Place
Date

: Gurgaon
23,05.2025

Gurugram

;'r



RISHIKESH SøASTE MANAGEMENT LIMITED
Statement of cash flows for the year ended March 31,2025

(Unless otherwise stated, all amounts are in INR Lacs)

A Cash flo¡v f¡om / (used in) operating activities

Nct profit / (loss) bcforc tax

A,djustment for
Intcrcst cxpcnsc
(ìratuity provision
I)cprcciation
l,iability rvrittcn back
Ilsop cxpcnsc
Intcrcst incomc

Operating profit / (loss) before working capital changes

Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
'Iiadc rcccivablc

Othcr financial asscts

Other Àsscts

I.oans
Adjustments for increase / (decrease) in operating liabilities:
'l"radc payablcs

Pror.ision

Othcr liabilitics

Cash generated from / (used in) from operations
Cuttcnt taxes paid (nct of tefunds)
Net cash generated from / (used in) operating activities

B C¿sh flow from / (used in) investing âcrivities
Ptocceds/Payments from property, plant & equipment
Intercst rcceived

Net cash generated from / (used in) investing âctivities

C Cash flow from / (used in) financing activities
Intcrest paid

Procecds from short term borowings ftom affiliatcs (nct)
Net cash generated from / (used in) financing activities

Net inc¡ease in cash and cash equivalents ( A+B+C)
Cash and cash equivalents at thc bcginning of thc ycar

Cash and cash equivalents ¿t the end of the year

Components ofcash and cash equivalents

Cash on hand

Balanccs rvith banks in currcnt accounts

'I'hc accompanying notcs form an integtal part of the fìnancial statements

'Ì'his is thc statcment of cash florvs refcrrcd to in our report of even date

For M P Gupta & Associates
Chattcrcd
lìegn. No.

Mata
Proprictct
l\.l.No. 509ó23

Place : Gurgaon
D^te 23.05.2025

For the year ended For the year ended
March 2025 March 2024

24.17 (3.6s)

4.68

4.47

0.03

(35.e0)

(0.e1)

(2.20)

(5.67) (1.24)

0.10

2.78

0.13

51.92

(1.e8)

(4e.13)

7.91

(6.71)

2.14

(21.1e)

4.95

(0.00)

(2.12)

29.62

(2.24\

Q.sz) 7.77
(e.7e) 3.s7

(11.31) 11.33

0.00 0.00

0.00 0.00

(0.13) (0.10)

(0.n) (0.10)

(11.43) 11.24

1.0712.31

0.88 12.31

For the year ended
lNfarclr31,2025

For the year ended
lÙfarch3t,2024

0.00

0.87

11.01

1.30

0.88 12.3t

W.-b-

For and on behalf of the Board of Directors

Suresh

I)ircctor
(DIN: 09456137)

Dircctor
(DIN :07884982)

02i 523¡l

Gurug¡6¡u) a
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RISHIiIESH Iù(iASTE MANAGEMENT LIMITED
Statement of changes in equity for the year Match 31r 2025
(Unless otherwise stated, all amounts are in INR Lacs)

Notes

Notes

11

Number of shares Amount
A Equity share capital

Issued, subscribed and fully paid up
Equity shares of INR 10 each
Balance 

^s^t ^pril 
1.,2024

Changes in equity sharc capital

Ralance âs ât March 31,2025

B Other equity

As at April 7,2024
Under employee stock option plan scheme

Profit/Qoss) for the year

Othcr comprehensive income

As at March 31r2025

10 14,00,000 140.00

14,00,000 140.00

Equity component of
compound financial

instruments

Reserves and su¡plus-
retained eatnings

ESOP
teserve

Total

465.55 3.04

(0.e1)

(67s.62)

24.17

4.33

(207.02)
(0.e1)

24.17

4,33

465.55 2.13 (647.77) (779.42\

'fhis is the statement of change in equity referred to in ou¡ report of even date

For M P Gupta & Associates
Chartered Accountants
Regn. N

Mata
FRN 027523N

Proprieter
M.No.509

For and on behalf of the Board of Directors

Suresh
Director

(DIN : 09456137) QIN :07884982)

Place
Dâte

: Gurgaon
23.05.2025 Gurugram

)t



..RISHIKESH tùírq.STE MANAGEMENT LIMITED
. Summary of Significant accounting policies of the fin¿ncial stâtemenrs for the year ended March 31,2025

Note 1 : Nature of operations

intcrmcdiatc transportâtion, and Iinginccring sarutary land fill.

Note 2.1 : Recent accounting pronouncement

havc any sigrrifìcant impact in its financì¿l stâtcmcnts.

Note: Significant Accounting Policies
2.2 Ba,sis of Accounting:
'I'hc ñnancial stâtcments of the Company have bcen prcpared in accordancc rvith Indian Âccounting Standards (lnd AS) notrfied undcr thc Comparucs (Indian Accounring
Standards) Rulcs, 2015 and thc Companics (Indian,A,ccounting Standards) (Âmendmcnt) Rulcs, 201ó.

bcen discloscd in relevant accounting policy.
'fhe financial stâtements arc prescntcd in INlì and all values arc roundcd to thc ncarcst Lâcs, exccpt when othenvise indicatcd.

2.3. Revenue

thc Company is cxpectcd to be entitled to in cxchânge for those goods or sen'ices.
Ilcl'cnuc torvards satisfaction of a pcrformance obligation is measurcd ât thc amount of transaction pricc (nct of tariable consideration) alìocatcd to that perfomâncc

highly probable thât thc âmount will not be subicct to significant rcversal rvhen uncertainty relating to its recognition is resolvcd.

2.3.1 Interest income:

ratc lEllì1. lìIR is thc rate that cxactly discounts the estimatcd future cash paymcnts or rcceipts over the cxpected Ìife of thc fnancial instrument or â shortcr ycar, rvherc
aPpropriâtc, to the gross carring amount of thc fnancial assct or to the amortiscd cost of a fnancial liability. lühcn calculâting the effective interesr rxtc, the Company

not consider thc expected credit losses.

2.3,2 Other income:
Othcr income is recognised rvhen no significant uncertainty as to its detemination or realisâtion exists.

2.4 Borrowing costs

(nct oftransaction costs) and the rcdcmption amount is recognised in the Statement ofProfit and Loss over thc year ofthe borrorvings using the effective interest method.

is rcquircd to comPlete and prepare the asset for it's intendcd use or sale. Qualifying assets arc âsscts thâr nccessarily take a substantial year of timc to get ready for their
intended usc or salc.

Other borrorving costs are expensed in the year in rvhich thcy are incurred.
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. RISHIKESH WASTE MANAGEMENT LIMITED
. Summary of Significant accounting policies of the financial statements for the ycar ended March 31,2025

2.5 Other intangiblc assets

Notc 2.7. 'I'hc follo*'ing uscful lìr'cs ârc âpplicd:

' Sofnvarc: 3-5 ¡'cars
,,\m(xtisâtion has l¡ccn includcd rvithrn dcprcciation, âm(xtisâtion and impairmcnt r¡f nonfinancial asscts.

Subscclucnt cxpcnditurcs on thc maìntcnancc of computcr softs'arc is cxpcnscd as incurrcd.

rcco¡yriscd in profit or loss l'ithin othcr incomc or othcr crpcnscs.

2,6 Property, plant and equipment

bringing thc âsscts to thc location and condition neccssâry for thcm to bc capablc ofoperating in thc manncr intcnded by thc Company's mânâgcmcnt
Propcrty, plant and cquipmcnt arc subscqucntly mcasurcd ât cost lcss accumulatcd dcprcciation and impaimcnt losscs.

. Buildings : 3-60 ycârs

. ì)lânt and liquipmcnt : 8-15 years

' lìumiturc and Iìixturcs : 8-10 vcars
. \¡chiclcs : 6-10 ycars
. ()ffice liquipmcnt : 5 years
. Computcrs : 3-ó ycars

lr4atcrial rcsidual valuc estimates ãnd cstimâtcs ofuseful life arc updated as required, but at least annually.

Gains or losscs arising on the disposâl of Property, plânt ând equipmcnt arc clctermined as the differencc benveen the disposal procceds and thc carrying amount of thc âssets

and arc rccogniscd in profit or loss rvithin other incomc or othcr cxpcnses.

2.7 Leased assets

2.7.1 Finance Ieases

leascd assct. Key factors considcrcd includc the length of the lease term in relation to the cconomic lifc of the âsset, the present value of thc minimum lcase payments in
rclation to the assct's fair valuc, and t'hether the Company obtains orvnership of the âsset ât the end of the lcase tem.

component is thcn cvaluatcd separatcly for possiblc treatment âs a financc lcase, taking into considcration the fact that land normally has an indefinitc cconomìc lifc.
Scc Notc 2.6 for the dcprcciation mcthods and useful livcs for asscts hcld undcr finance leascs.
'I'hc intercst clcmcnt oflease pâymcnts is chargcd to profit or loss, as financc costs over thc year ofthe lcase.

2.7.2 Operating leases

thc lcasc tcrm. Associatcd costs, such as maintcnance and insurance, are cxpcnsed as incurred.

2.8 Impairment testing of goodwill, other intangible assets and property, plant and equipment

from synergics of a rclatcd busincss combination and represcnt thc lorvcst levcl rvithin the Company at which mânagement monitors goodrvill.

not bc rccovcrable.

gcncrating unit and reflcct currcnt market asscssments of thc timc valuc of money and assct-spcciFrc risk factors.

rccognised may no krngcr cxist. r\n impaimcnt loss is rcvcrscd if thc assct's or cash-gcncrating unit's rccoverablc amount excccds its carrying amount.

2.9 F intncial instruments
,\ financial instrumcnt is âny contract that givcs rise to a financial assct of r¡ne cntity and a financial liabiliry* or cquity instrument of anothcr cntiry
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. RISHIKESH WASTE MANAGEMENT LIMITED
- Summary of Significant accounting policies of the financial staternents for the year ende d March 3I,2025

2.9,1lnltlal recognition and measurement of financial instruments:

rcrvartls arc tranfcrrcd. ,¡\ financi¿l liability is dcrccogniscd t'hcn it is crtinguishcd, dischargcd, canccllcd or cxpircs.

2.9.2 Chssification and subsequent meâsurement Õf financial assets:

0r\rl?l).
r\ hnancial assct is mcasurcd at amortiscd cost if it mccts br¡th of thc fr>llorving conditions and is not dcsignatcd as at IìV1'PL:
a) thc assct is hcld rvithin a busincss modcl whosc objcctivc is to l.rold âsscts to collcct contnctual cash flo*'s; and

¡\ financial assct is mcasurcd at fair valuc through othcr crxnprchcnsivc ìncomc ifboth ofthc follorving condìtions âre mct and it is not dcsignatcd as at IrV'l'Pl-:
a) thc financial assct is hcld rvithin a busincss modcl rvhosc objcctivc is achicvcd by both collccting contrâctuâl cash florvs and sclling financial âsscts and
b) thc contrâctuâl tcms ofthc financial assct givc risc on spccifcd datcs to cash forvs that arc solcly payments ofprincipal and intcrcst on thc principal amount outstanding.

option for any financial asscts.

2.9.3 Impairment of financial assets:

and crcdit risk cxposurc:

a. lìinancial asscts that arc debt instruments, and arc mcasurcd at amortised cost c.g. security deposits
b. liinancial assets that are availablc for sale.

c. 'fradc rcccivablcs or âny côntractual right to receivc cash or anothcr financial assct
'l'hc Company follorvs'simplìficd approach' for recognition of impairmcnt loss allorvance on Point c provided above.

'Ihc application of simplifed approach rcquire thc compâny to recognisc thc impairment loss allorvance based on lifetimc ECl,s at each reporting date, right from its initial
rccognition. lìor recognition of impairmcnt loss on other financial assets and risk exposure, the Company dctcrmines that whethcr there has becn a significant increasc in thc

recognition, thcn thc l-ifetime IiCl, arc the expectcd crcdit losses rcsulting from all possible default evcnts ovcr the expectcd lifc of a financial instrument.

'I'hc l2-month ECL is a portion of the lifetime F,Cl- rvhich results from default events that are possible rvithin 12 months after the reporting datc.
ECL is the differcncc betwecn all contractu¿l cash florvs that a¡c due to the Compâny in accordance rvith the contract and all the cash florvs that the entrty expects to receive

[i.e., all cash shortfalls], discountctl at the original EItl. ECL impairment loss allorvance [or reversal] recognized during the year is recognized as income/ expense in the
Statemcnt of Profrt and l,oss under the head 'other expcnses'. 'ltre balance sheet prcscntâtion for various fin¿ncial instruments is described bcl<¡rv :

the âsset mects rvrite-off critcria, the Company does not rcduce impairment allorvance from thc gross carrying amount.

Iìor asscssing increase in crcdit risk and impaiment loss, thc Company combines financial instruments on thc basis of shared credit risk charactcristics.

2.9.4 Classification and subsequent measurement of financial liabilities:
'I'he measurcment of financial liabilities depends on their classiFrcation, as described below:
Financial liabilities at fair value through profit or loss:

through profit or loss. 'Ihis câtegory also includes derivativc financial instruments cntered into by the Company thât âre not designated as hedging instrumenrs in hcdge

financial liability as ât fair value through Statcmcnt of Profir and Loss.

Loans and borrowings:

loss s'hcn thc liabilities are dcrccogniscd as rvell as through thc EIIì amortisation process.
.Amortised cost is calculatcd b}' taking into âccount any discount or premium on acquisition and fecs or costs thât arc an intcgral part of thc EIR. 'l'hc DIR amortisation is

includcd as financc costs in thc Statcmcnt ofProfit and l-oss.

2.9,5 Reclassification of financial instruments:

rccogniscd gains, losscs lincluding impairmcnt gains or losscsl or intcrcst. 'fhe Company tlid not rcclassifv any financial asscts in thc currcnt ycar.

2.9.6 Offsetting of fin¿ncial
Irinancial asscts and financial liabilitics is rcportcd in thc balancc shect if thcrc is a cutrcntly

G urugra
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. .RISHIKESH !íASTE MÁ,NAGEMENT LIMITED
- Summary of Significant accounting policies of thc financial state ments for the year ended March 31,2025

2.10 Inventories
Invcntorics ¿rc valucd at thc kr*'cr of cost and nct rcâlisâblc r'âluc.
(losts incurrcd in bringing cach pr<;duct to its prcscnt location and condition arc accountcd for as follorvs:

condition. (lt¡st is dctcrmincd on first-in-first-out llâsis.

but cxclucling br)rr()wing costs. (lost is dctcrmincd on first-in-first-out l¡asis.

first-out basis.

2.11 Income taxes
'I'ax cxpcnsc rccoS'niscd in profit or loss compriscs thc sum of dcfcrrcd tax and currcnt tâx not rccogniscd in othcr comprchensivc incomc or dircctly in equiry.

calculatcd using thc liabilìq' mcthod.

'lhis is asscsscd bascd on thc Company's forccast of futurc opcrating rcsults, adjusted for significant non-tâ\ablc incomc and cxpcnscs and specifc limits on thc usc of any
unuscd tax loss or crcdit.

2.12 Cash ând cash equivalents

acquisition that are rcadily convcrtiblc into knorvn âmounts of cash and rvhich arc subject to an insigmficant ¡isk of changes in value.

2.13 Equity, reserves and dividend payments
Sharc capital rcpresents thc nominal (par) value ofsharcs that havc been issucd.
Sharc prcmium includcs anv prcmiums rcceivcd on issuc of sharc capital. Any transaction costs ass<¡ciatcd with thc issuing of sharcs arc dcductcd from sharc premium, nct of
any rcìatcd incomc tax bcncfits.

Other componcnts of cquity includc thc following:
o lìcmcasurcmcnt of net defincd bcncFrt liability - Compriscs the acn:arial losses from changes in dcmographic and Flnancial assumptions and thc retum on plan asscts (sec

Note 2.14)
. Rctâined câmings includcs all current ând prior ycar rctaincd proFrts and sharc-bascd employee rcmunerâtion (sec Note 1 1). All transactions rvith orvners of the parent âre

mccting prior to the rcporting date.

2.14 Post-employment benefits ând short-term employee benefits
Post-emplol'rnent benefit plans
'l'he Company provides post-employment benefits through various defrrned contribution and dcfincd benefit plans.
Defined contribution plans :

Rctiremcnt bcncfits in thc fom ofprovident fund ¿nd cmploycc statc insurâncc are dcfined contribution schemes and the contrìbutions ¿re charged to the Statcment ofProfit
and I.oss of thc year rvhcn thc contributions to thc respccdve funds are duc.
Defined benefit plans :

Iìr'cry cmploycc rvho has completcd 6r'c ycars or mo¡e ofscn'ice gcts â grâtuity on departure ât 15 days salary (ast drarvn salary) for each complcted ycar ofsen'ice.

rcturn on plan asscts, arc rccogniscd immcdiatcly in the Balancc Shcct rvith a corrcsponding debit or crcdit to Retaincd llamings through OCI in thc ycar in rvhich thcy occur.
llc-measurcments arc not rcclassified to profit or loss in subsequcnt years.

Leave liability:
'l'hc cmployccs of thc Company ârc entitled to leavc as per thc lcave policy of thc Company. 'I'he Company trcâts âccumulâted lcave cxpccted to be carried fonvard beyond
t*'clvc months, âs long tcrm employec benefit for meâsurement purposes. Such long term compensâted ¡bscnccs are provided for based on actuarial valuation using thc
projccted unit crcdit method at the ycar cnd. Actuarial gains/losscs should be recognized in Statement of Profit and Loss.
Short-term employee benefits

that thc Company cxpccts to pây âs a result ofthc unuscd cntitlcment.

2.15 Provisions, contingent assets and contingent liabilities

of a past evcnt, it is probablc thât an outflow of cconomic rcsourccs rvill bc rcquired from the Company and amounts can bc cstimatcd rcliably. 'l'iming or amount of the
outflorv may still l¡c unccrtain.

dctcrmincd by considcring thc class of obligations as a rvholc. Provisions arc discountcd to thcir prcscnt ïalucs, rvherc thc timc valuc of moncy is matcrial.

not cxcccd thc amount of thc rclatcd provision.

r¡utflorv of rcsourccs is rcmotc.

rcasscsscd at tlic cnd of cach rcporting ycar, inclutling thc intcrim rcporting datc, if âny.

,il,f,.
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RISHIKESH IùøASTE MANAGEMENT LIMITED
. Summary of Significant accounting policics of the financial statements for the ycar ended March 3!,2025

2.17 Significant m¿nagement iudgement in applying âccounting policies and estimation uncertainty
Recognition ofservice and construction contract revenues :

ofconsumption ofthosc scn'iccs, bascd on historical cxpcricncc and linorvlcdgc ofthc markct.
Recognition of deferred tax assets :

unccrtaintics in va¡ious tax jurisdictions (scc Notc 2.10).

2,18 Estimation uncertainty

bclorv. ,{ctual rcsults may bc substantially diffcrent.

Impairment of non-financial assets and goodwill
In asscssing impaimcnt, mânâgcmcnt cstimâtcs thc rccoverablc amount of cach assct or câsh gcnerating units bascd on expccted futurc cash flo.,vs arrd uscs ân intcrcst râtc to

discount them. lìstimation unccrtainty rclatcs to assumptions about futurc operating results and the dctcrmination ofa suitablc discount r¿te.

Useful lives of depreciable assets

rclatc to tcchnological obsolcsccncc that mây changc thc utility ofcertain softrvare and I'I'cquipmcnt.

fnventories

inventorics may bc affected by futurc technologr or othe¡ market-drivcn changes that may ¡educe future selling prices.

Defined benefit obligation (DBO)

Managcmcnt's estimate of thc DIIO is based on a number of critical undcrlying assumptions such as standard rates of inflatìon, mortalìty, discount râte and ânticipâtion of
future salary increases. Variation in thesc assumptions mây significantly impact the DBO amount ând the annual defined benefit expenses.

Fair value me¿surement
Mânâgement uses valuation tcchniques to dctemine the fair value of financial instruments (rvherc active markct quotes are not available) and non-Frnancial assets. 'l'his

achicved in an arm's lcngth transaction ât thc rcporting datc.

2.19 Leases

The Company has adopted Ind ¡\S 116-Lcases effectivc lst Âpril,2019, using the modified retrospectil'e method. The Company has applied the standard to its leases with the

contract is or contains a lcasc, at inccption of a contract.

The Company as lessee

Â contract is, or contains, a lcase if the contrâct conveys the right to control the use of an identifed asset for a year of timc in exchange for consider¿tion. To asscss rvhcthcr a

contract conveys the right to control thc use ofan identified asset, the Company assesses rvhether:

0 the contract iil'oh'es thc usc ofan identified ¿sset

(ü) the Company has substantially all of the economic benefits from use of the asset through the year of the lease and
(in) the Company has the right to dircct the use ofthe asset.

At the date of commencement of the lcasc, thc Company recognises a right-of-use âsset ("ROU") and a corrcsponding lcase liability for all lease arrangements in rvhich it is a

recogniscs the lcasc paymcnts as an operating expense ovcr the term of the lease.

'l'hc right-of-usc assets ârc initially recogniscd at cost, rvhich comprises the initial amount of the lcase liability adjustcd for any lease payments made at or prior to the
comenccment datc of the lcasc. Thcy are subsequently measurcd at cost less accumulated depreciation and impairment losses, if any. Right-of-use assets âre dcpreciated from
thc commcnccmcnt dâtc on a straight-linc basis ovcr thc shortcr of thc lcasc tcm and useful lifc of thc undcdying asset.

or a changc in an indcx or ratc uscd to dctcrminc lease payments. 'l'he rcmeasurcment normally also adjusts thc lcased asscts.

The Company as lessor
i) Operating lease

lcase arc added to thc carrying amount of thc lcascd assct and rccogniscd on a straight line basis ovcr thc lcasc tcrm.

ii) Finance lease

Whcn asscts arc lcascd out undcr a financc valuc of thc minimum lcâsc pâymcnts is rccognised as a l¡ctrvccn thc gross reccivablc
and thc prcscrrt valuc of thc rcccivablc is as

r:RNI 1::
l Ic,.
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RISHIKESH WASTE MANAGEMENT LIMITED
, Notes forming part of the financial statements for the year ended March 37r2025
.(Unless otherwise stated, all amounts are in INR Lacs)

Note 3: Property, plârt and equipment

Computers
Plant and

equipment
Furniture and

fixtures
Vehicles

Office
equiÞment

Total

28.41 0.46 5.06 45.731.63 10.17

Gross carrying amount:
Balance as at April 1,2024

Âdditions
Disposals
()ther adiustments

Balance as ât March 31,2025 28.47 0.46 7.63 10.17 5.06 45.73

28.41 0.43 5.06 45.717.63 10.17

Accumulated depreciation:
Balance as at April 1,2024

Depreciation for the year

Disposals

Balance as ât Mârch 3112025

0.03 0.03

28.41 0.46 5.06 45.731.63 70.17

Net carrying amount:
Balance as at March 3112025 0.00

28.41 0.46 5.06 45.731.63 70.17

Gross carrying amount:
Balance âs at April 7,2023

Additions
Disposals

Other âdiustments

Bal¿nce as at March 31,2024 28.41 0.46 1.63 10.77 5.06 45.73

28.41 0.37 1.57 10.t7 5.06 45.58

Accumulated depreciation:
B¿lance as atApril 1,2023

Depreciation for the year

Impairment for the year

Disposals

Balance as ât March 31,2024

0.07 0.06 0.13

28.41 0.43 1.63 10.7t 5.06 45.70

Net carrying amount:
Balance as at March 31,2024 0.03 0.00 0.02

Gurugra



RISHIKESH $øASTE MANAGEMENT LIMITED
Notes forming part of the financial statements for the year ended March 31,2025
(Unless otherwisc stated, all amounts are in INR Lacs)

4 Non-current tax assets (net)
;\dvancc inc<¡mc tax

5 Trade receivables (unsecured)
From other than related parties
Considcrcd good
Considcrcd doubtful

llrom rclated partics
l-ess: ¡\llorvanccs for crcdit loss

of trade

at March 2024

6 Cash and cash equivalents
Balances rvith banks - in currcnt ¿ccounts

Cash on hand

7 Short-tem loans
(Unsecured, considered good)
Loan and advanccs to group companics
I-oan to others
lntcrcst accufcd and duc from group companics

8 Other financial assets

Sccurity dcposit
Iìamest moncy dcposit with customers

9 Other current assets

Advancc rccovcrablc in cash or kind:
- Considercd good

Bal¿nccs rvith govcrnmcnt
llalanccs rvith govcrnmcnt

As at As at
March31,2025 March31,2024

10.53 0.74
10.53 o.74

42.78 ,4.70

42.78

0.18

94.70

0.18

42.97 94.89

0.87

0.00

1.30

1 1.01

0.87 12.31

9.20

0.09

9.26

5.65

0.09

9.29 15.00

0.980.98

52.39 50.41

53.37 51.39

rcceivable
rcceir.ablc

104.79

1.12

0.04

Particulars
Outstanding for following peroid from due date of pavment

Less than 6

months
6 months -1

veâf
t-2

veâfs

2-3

Yeafs

More than 3
years Total

li)Undisouted "l'radc receivablcs - considercd sood ,o 7a 72.78 0.40 42.97
(ü)Undisputcd 'I'r¿dc Rcceivables 

- 
whiclì ha\rc

sisniFrcant incrcasc in crcdit risk
lü) Undisnutcd'l'¡ade lìcccivables 

- 
crcdìt imnai¡ed

(irì Disputcd'fradc lìeccivablcs 
- 

considcrcd sood
(v) Disputcd 'l'mdc Rcccivablcs 

- 
rvhich havc significant

incrmse in crcdit risk
(r.i) Disoutcd'l'radc l{eceivablcs 

- 
crcdit impaircd

Total 29.78 12.78 0.40 42.97

Outstanding for following peroid from due date of Þavment
Particulars Less than 6

months
6 months -1

Yeaf

t-2
Yeaf6

2-3

Years

More than 3

Yeâfs
Total

li)Undisouted Trade rcceir.ablcs - considered Eood 77.33 17.14 0.40 94.88
(ü)Undisputed'Irade lìcceivablcs 

- 
rvhich havc

sisniFtcant incrcase in c¡cdit risk
(iï) Undisputed'l'r¿de Rcceivables 

- 
credit imÞaired

lir') Disoutcd'I'rade Reccivables 
- 

considered sood
(r') Disputed 'fradc lì.eccivablcs 

- 
rvhich havc signifrcant

increasc in crcdit risk

ß'i) Disoutcd'I'radc lìcceivablcs 
- 

credit imoaircd
Total 77.33 17.14 0.40 94.88

ramu

105.35

55.0ó

1.12

0.04



RISHIKESH \YASTE MANAGEMENT LIMITED
,Notcs forming part of the fìnancial statements for the year cnded March 37,2025
(Unless otherwise stated, all amounts arc in INR Lacs)

10 Equity share capital

As at March 3I,2025 As at March 3I,2024

Number of shares Amount Number of shares Amount

Authorised
Iìt¡uity sharcs oflìs 10 cach 20,00,000 200.00 20.00.000 200.00

20,00,000 200.00 20,00,000 200.00

140.00 14,00,000 140.00

Issued, subscribed and fully paid up
lìquity sharcs oflls 10 cach 14,00,000

14,00,000 140.00 14.00.000

a) Reconciliation ofthe number ofshares and amount outstanding at the beginning and at the end ofthe reportingyear:
As at March 31,2025

140.00

As at March 3I,2024

Number of shares Amount Number of shares Amount

Equity shares of Rs 10 each fully paid up
Opening balancc

Add: lìrcsh issue

Closing balance

14,00,000 140,00 14,00,000 140.00

14,00,000 140.00 14,00,000 140.00

b) 'fhe company has only onc class of equity sharcs having a par valuc of lìs 10 pcr sharc. liach shareholder is cligible for onc votc per share held. 'l'hc
Company dcclares and pays dividend in indian rupecs. Thc dividend proposcd by thc board ofdircctors is subject to thc approval ofthc shareholdcrs in the
cnsuing annual gcncral mccting. In thc event of liquidation, thc equity shareholders are eligible to rcceive thc remaining asscts of thc Company aftcr
distribution of all preferential amounts, in proportion to theil shareholding.

c) Shares held by !r2Z lVaste Managemenr (Ludhiana) Limited, the holding Company

As at Ma¡ch 31,2025 As at March 3I,2024

Number of shares Amount Number of shares Amount

Equity shares of Rs 10 each fully paid up
Openirrg balance

Add: Frcsh issue

Closing balance

14,00,000 140.00 14,00,000 140.00

14,00,000

d) Details of shares held by each shareholder holding more than 5olo shares:

140.00 14,00,000 140.00

As at March 31,2025 As at March 31,2024

Number of shares held % holding Number of shares held % holding

Equity shares of Rs 10 each fully paid up
A2Z W ¡ste Management Q-udhiana) Limited 14,00,000 100o/o 14,00,000 1000

14,00,000 l00o/o 14.00.000 100%

e) Shares held by promoters at the end ofthe year

Promoter name Number of shares held % of holding %o Change during the year

,\22 \X/ æte Management (I-udhiana) I-imitcd 14,00,000 1,00%

M
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RISHIKESH WÁ,STE MANAGEMENT LIMITED
\otes forming part of the financial statements for the year ended March 31,2025
(Unless otherwise stated, all amounts are in INR Lacs)

11 Other equity
A, Retained earnings
Opcning balancc
'fransfcr from statemcnt of profit and loss

Add: Acturial gain/loss
Closing balancc

B. Equity component of compound financial instruments
Opcning
,Additions during the year

Closing balance

C, Esop reserve

Opening balancc
Addition during the year

Closing balancc

Total other equity

lil Borrowing
Unsecured
l-oan from fellow subsidiary company

14 Tndepayables

'I'otal outstanding dues of micro and small enterprises*

small enterprises

As at
Match3l^,2025

As at
jÑ.'f'arch3L,2024

(61s.62)

24.11

(66e.12)

(3.6s)

4.33 (2.8s)

465.55 465.55

465.55 465.55

3.04
(0.e1)

2.li 3.04
(179.42\ (207.02\

48.95 48.95
48.95 48.95

3.04

41.55 - 70.07

12 Debentures
IJnsecured
I)ebenturcs 1,5.14 10.59

t5.14 10.59

Details of terms of repayment and security provided in respect of the long-term borrowings:
Zero Coupon CCDs of face value of lìs.100/- are unsecured and each Zero Coupon CCDs shall be compulsorily convertible into 0.01% Non-Participative Cumulative
Redeemable Preference Shares of face value of Rs.10/- Qlupees Ten Only) each, at a price of Rs.10/- (Iì.upees'Ien Onþ each and redeemable at par.

Thc conversion of Zero Coupon CCDs into 0.0170 Non-Participative Cumulative Redcemable Preference Shares shall takc place on or before ten (10) yeats from the date

ofissuc i.e. on or beforc f)ecember 30,2026 as mutually agrced between the parties.

0.61

1.59.33

0.61

201.94

[*] Details of dues to micro and small enterprises as per MSMED Act, 2006 the principal amount and the

- principal amount
- interest amount

'lhe amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium
Iintcrprise Development Act, 2006 along with the amounts of the payment made to the supplier
beyond thc appointed day during each accounting year.

'fhe amount of intcrest due and payable for the year of delay in making payment (which have been paid

but beyond the appointed day during the ycar) but without adding the interest specified under Micro
Small and Medium Enterprisc Dcvelopment Act, 2006.

'I'he amount of interest accrucd and remaining unpaid at the end of each accoundng year; and

'l'hc amount of furthcr intcrest remaining due and payable evcn in the succeeding years, until such date

All thc tradc payables arc short tcrm. 'l'hc carrying valuc of trade payablcs arc considcrcd to be the rcasonable approximation of fair value.

159.94 202.55

0.61 0.61
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RISHIKESH WASTE MANAGEMENT LIMITED
Ñotes forming part of the financial statements for the year ended March 3!,2025
(Unless otherwise stated, all amounts are in INR Lacs)

.Ageing of trade payables at March 31,2025

As at
l:À{'arc}r3l,2025

As at
}ÙIarch31,2024

Particulars
for from due date of

Unbilled
Less than 1

yeaf l-2 years 2-3 yeats More than 3 years
Total

(i) MSMII o.27 o.34 0.61

liì Othcrs o.27 30.17 57.62 14.7 4 62.53 t59.33
lüil Disnutcd dues - MSMLi
liv) Disnutcd ducs - Othcrs

Total o.27 30.44 51.96 14.74 62.53 159.94

Ageing of trade payables at March 31,2024

Particulars
Outstanding for following years from due date of payment

Unbilled
Less than I

veaf
l-2yeats 2-3 years More than 3 years

Total
ú) MSME 0.50 0.11 0.61
(ü) Others 36.'13 86.69 8.68 31.88 38.s7 201.94
(üi) l)isputed dues - MSME,
(iv) Disputed dues - Others

Total 36.13 87.19 8.68 3L99 38.57 202.55

15 Other frnancial liabilities
Interest âccrued and due from rclated parties

16 Provision
Non-Cur¡ent
Provision fot Gratuity

Current
Gratuiy

l7 Other current liabilities
Other payable

Statutory ducs payable

15.82 15.82

t5.82 15.82

1.69 7.75

7.69

0.22

7.75

0.02

0.22 0.02

7.91 7.77

7.89

6.15

7.74

4.'t5
14.04
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RISHIKESH WASTE MANAGEMENT LIMITED
, .Notes forming part of the financial statements for the year ended March 31r2025
- (Unless otherwise stated, all amounts are in INR Lacs)

18 Revenue from operations
Collection and transport charges

19 Other income
Interest income:

- on FDR
Liability written back

Miscellaneous income

20 Cost of material consumed
MS!? consumed during the year

21 Finance costs
Interest

-on group compâny loans(notional)
-on others

Bank charges

22 Depreciation
Depreciation & amortization experise

23 Employee beneñt expense
Salary & wages

Contribution to Ptovident fund
Gratuity
Staffwelfare expenses

Esop expense

For the year ended
March 37,2025

For the year ended
March 31,2024

336.06 330.42

336.06 330.42

2.20

35.90

38.10

171.84 93.84

111.84 93.84

4.55

0.13

0.03

0.10

0.02
4.7L 0.72

0.03 0.13

0.03 0.13

91.45

12.60

4.47

0.24
(0.e1)

66.5t
9.48

2.18

0.50

107.86 78.67

Gurugram



RISHIKESH WASTE MANAGEMENT LIMITED
Notes forming part of the financial stâtements for the year ended Ma¡ch 3Ir 2025
(Unless otherwise stated, all amounts are in INR Lacs)

24 Othet expenses

Àdvertisement IÌxpenses

Rcnt

Printing and stâtioncly

Legal and professional

Statutory audit fec

Fees and subscription / inspection charges

Repair & maintcnance

I-Iiring charges

Miscellaneous expense
'lelephonc Iìxpenses

Conveyance Expenses

Medical Exp. Iì.cimburscment

For the year ended
March3L,2025

For the year ended
March31,2024

0.45

1.35

0.32

42.23

0.27

0.03

11.59

69.07

0.21

0.02

0.00

0.27

0.19

0.25

31,.43

0.23

18.72

109.92

0.20

0.0ó

0.03

0.01

125.55 161.30

25 Eaming per share

Both the basic and diluted earnings per share have been calculated using the profit attributable to shareholders of the Company as the

numerâtor, ie no adjustments to profit were necessary in2025.

The reconciliation of the weighted 
^!er 

ge number of shares for the purposes of diluted earnings per share to the weighted average number

ofordinary shares used in the calculation ofbasic earnings per share is as follows:

Pa¡ticulars

!(ieþhted average number of shares used in basic eamings

per share

Ileighted averâge number of shares used in diluted
earnings per share

The numerators and denominators used to calculate the basic and diluted EPS are as follows:
Profìt attributable to Shareholders

Basic and weighted average number of equity shares

outstanding during the year

Nominal value of equity share

Basic & diluted EPS (in Rs.)

Balance as on
lÙdatcln3l,2025

Balance as on
M'arch31,2024

14,00,000 14,00,000

14,00,000 14,00,000

24.17

14,00,000

10

1,.73

(3.6s)

14,00,000

10

(0.26)

Gurugrarn



hìsnrresH vASTE MANAGEMENT LrMrrED
Notes forming part of the financial statements for the ycar ended March 3L,2025
(Unless otherwise stated, all amounts are in INR Lacs)

Note 26 : Tax expense

(lurrcnt tax lìxpcnsc
l)cfcrrcd tax lì)xpensc

Reconciliation of tax expense and the accounting profit multiplied by Indiats tax rate:

Prcñt / (oss) before tax

Corporate tâx rate as per income tax 
^ct,1967Tax on accounting profit

'l'ax cffcct on non deductablc expcnscs/non taxable income
'llax cffect on tcmporary timing differences on which dcferred tax not
crcated

'fax cffcct on losses ofcurrcnt year on which no deferred tax is c¡eated

a) Detail ofunused tax losses for which no deferred tax is recognised in balance sheet:

For the year ended
M'arch31,2025

For the year ended
ÌÙlarc}r3t,2024

For the year ended
il''farch31,2025

For the year ended
iùfarch31,2024

24.11

25.1,70

(3.6s)

25.1,10/o

6.08

(0.20)

1.48

(7.36)

(0.e2)

0.03

0.55

0.35

As at March 31, 2025 As at March 3L,2024
Defer¡ed

Base amount tax
Expiry date

(assessment year)
Deferred tax Expiry date

(assessment vear)

Base
afnount

Tax losses
A.ssessment Yea¡ 2078-19

Assessment Year 2079 -20

Asscssment Ye ar 2020-21

Assessment Year 2021 -22

Assessment Year 2022-23

Assessment Yeat 2023-24

Assessment Yeat 2024-25

A ssessmcnt Ye ar 2025 -26

26.93

38.89

2.55

0.61

0.52

8.39

1.62

6.78

9.79

0.64

0.15

0.13

2.11

0.41

(7.36)

26.93

38.89

2.55

7.48

1.95

1.25

6.78

9.79

0.64

1.88

March31,2027
March31,2028
Mxch31,2029
March31,2030
March31,2037
March31,2032
Mtch31,2033
March31,2034

2.00

0.35

March 37,2027
March 31,2028
March 37,2029
March 31, 2030

Mtch37,2037
March 37,2032
March 37,2033

(29.2s)

50.25 n.65 85.05 21.44

b) Detail ofunrecognised deductable temporary differences and unabsorbed depreciation for which no defetred tax asset is recognised in linancial statemer

As at Ma¡ch 31,2025 As at March 3I,2024

Base amount
Deferred

tax
Expiry date

(assessment yr)
Deferred tax

Expiry date

lassessment vr)
Base

âmount
Unabsorbed depreciation
'I'emporary diffe¡ence on interest
'l'cmporary diffcrcncc on dcpreciation

JJ.OJ

0.03

8.46

0.01

Not Âpplicablc
Not Âpplicablc
Not Applicable

44.89 11.30 Not Applicable
Not z\pplicable

Not Applicable
33.66 8.47 44.89 11.29

Ma

Gurugra



. RISHIKESH WASTE MANAGEMENT LIMITED
Notes forming part of the financial statements for the year ended March 37r 2025

Note 27 : Related party trânsâctions
A Name of the related parties and nature of the related party relationship:

a Holding and Ultimate Holding company
A2Z V aste Management (Ludhiana) Limited
A2Z Infra Eng'ineeting Limited (Jltìmate Holding)

b Subsidiaries of !t2Z Infra Engineering Limited
A2Z Infnservices Limited
A2ZPowercom Limited
Mansi Bijlee & Rice Mills Limited
Magic Genie Services Limited (Strike off w.e.f.26.06.2024)
Ã22 Malntenance & Engineering Serwices Limited and Satya Builders (.{ssociation of person)
Blackrock \ü7aste Processing Private Limited

c Subsidiaries of Greeneffect Waste Management Limited
A2Z -ül 

aste Management (Merrut) Limited
A2Z $laste Management (À,foradabad) Limited
A2Z \W aste Management (Varanasi) Limited
A2Z \X/ aste Management @adaun) Limited
A2Z Yl aste Management (Balia) Limited
A2Z \&aste Management (Fatehpur) Limited
A2Z \Yaste Management (faunpur) Limited
A2Z \l aste Management $arzapur) Limited
A2Z \Yaste Management (Ranchi) Limited
A2Z \Yaste Management (Sambhal) Limited
Ã22 Vaste Management Q)hanbad) Private Limited
A2Z \Y aste Management fl"ip"Ð Limited
A2ZVaste Management (Ahmedabad) Limited (Strike off w.e.f. 11.06.2024)
Earth Enviornment Management Services Private Lirnited
Shree Balaji Pottery Private Limited
Shree Hari Om Utensils Private Limited

d Subsidiaries of A2Z Infraservices Limited:
a) Ecogreen Envirotech Solutions Limited
b) A2Z Waste Management (Äligath) Limited
c) A2Z Waste Management Q.udhiana) Limited
4. Vswach Environment (Aligarh) Private Limited (Strike off w.e.f.09.01.2025)
5. Vsapients Techno Services Private Limited (Stdke off w.e.f.09.01.2025)

e Associate of A2Z Infra Engineering Limited
Greeneffect \X/aste Management Limited
A2Z \Yaste Management Q.{ainital) Private Limited
Ã22 Vaste Management Saipur) Limited

f Subsidiary of A2Z VØaste Management (Ludhiana) Limited
Magic Genie Smartech Solutjons Limited

Gurugr



. RISHIKESH WASTE MANAGEMENT LIMITED
'Notes forming part of the fïnancial statements for the year ended March 37,2025

g Directors and KMP of the Company
Mr. Shankar Paul

Mr. Suresh Kumar Pradhan

Ms. Priti Devi (Resþed w.e.f. 31.03.2025)
Mr. Deepak (w.e.f . 31.$.2A25)

h Private companies in which a director or manâger or his relative is a member or director
Mr. Sutesh Kumar Pndhan
Devdhar Trading and Consultants Private Limted

i Directors and KMPs of holding company
1 Mr. Dilbag Di¡ector (Resþed w.e ,f. æ.04.2025)

2 Mt. Sanjay Kumar Badhalia - Director (w.e.f. 03.04.2025)

3 Mr. Shank¿r Paul - Director

4 Mr. Surender Singh - Director S.esþed w.e, f. 31.03.2025)

5 Ms.,{tima Khanna - Director @.esigned w.e.f. IO.OA.ZOZ+¡

6 Mr. Kailash (Independent Di¡ector w.e.f. 30-08-2024)

7 Ms. Chaitali Sharma - Director (wef 11.05.2022)

8 Mr. .Anand Mishra - Chief Executive Officer Gin 05.02.2024)

9 Mr. Ramveer Rathor - Director (w.e.f. 31.03.2025)

10 Mr. Hemant Kumar - Chief Financial Officet

11 Ms. Bhaggya Makkar - Company Secetary

Gurugram
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RISHIKESH VASTE MANAGEMENT LIMITED
Notcs forming part of the financial statements for thc year cnde d March 31,2025
(Unless otheruisc stated, all amounts are in INR Lacs)
Note 27,2 : Related party transactions

B Transactions with related parties:
The following transactions were carried out with the related parties in the ordinary cour6e ofbusiness:

Pa¡ticulars

,{s at March 31,2025 Äs at March 31,2024

Ultimate Holding
Company and

Holding company

Fellow
subsidiaries

Associate of
holding

company

Ultimate
Holding

Company and
Holding
comPâny

Fellow
subsidiaries

Associatc of
holding

company

Loans and advances received
Ifcosrcen [ìnvirotcch Solution ],imitcd 2.70 24.O2

-MaEic Genic Sm¿rtcch Solutions l,td 14.99

Loans and advances paid
-liicosrccn Linvirotcch Solution ] imitcd 28.30

-Maf¡ic Gcnic Smartcch Solutìons l,td 0.0ó "t7.10

Interest expense on debenture(notional)
-Grccncffcct ìØastc lvfanagcmcnt l,imitcd- Ind-¡\s 4.55

Fund received/ includes expenses incurred on behalf of
company

- Iicosrccn L'lnvirotcch Solution Limitcd

Fund t¡ansferred / includes expenses incurred on behalfof
Related Parw
- Iicogrecn L'lnvirotech Solution l-imitcd

Interest accrued and due on borrowings (oaid)

- A2Z lnfn scn ices Limited

Interest income on loans
-Maoic Genic Smartcch Solutions i-imitcd

Balance outstandinq ât the end ofthe ye¿r

Short term borrowinss
-(ìrceneffcct Wastc Manascment Limitcd 4.56 4.56

- A2Z lnf rascn iccs ì-imited 44.00 44.00

-Iicogrcen Envirotcch Solution L,imitcd 0_38 0.3rì

Short term loan
- A2Z W æte Manasement (Ludhiana) Limited 1.15 1.15

-Magic Gcnic Smartech Solutions Ltd 8.05 8.11

Other fïnancial a6sets (interest accrued)
Mæic Genic Smartcch Solutions Limitcd 0_09 0.09

Equity portion of p¡ef shares/debentures
-Grcencffect Wastc Manascmcnt Limited 465.55 4ó5.55

Debt oortion of oref sharee/debentures
-Grccncffcct Wastc Manascmcnt l,imitcd 75.14 10.59

Interest accrued and due on borrowings
-(ìrccneffcct ìlaste Manâscmcnt L,imitcd 2.43 2.43

- A2Z lnfrascn iccs l-imitcd 13.39 73.19

Tr¿de Pavable
-lìcogrcen l:invirotcch Solution Limitcd 16.ó8 73.99

Tr¿de ¡eceivable
-Grccncffcct W¿stc Manascmcnt l,imitcd 0.18 0.1tt

-licrx¡rccn Il,nvirr¡tcch Solution l-imitcd

Gurug
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RISHIKESH WASTE MANAGEMANT LIMITED
Notes forming part of the financial statements for the year ended March 31,2025
(Unless otherwise stated, all amounts are in INR Lacs)

28 Employee benefits

Defined contribution plan
The Company's contribution towards the defined contribution plan

The Company makes Provident Fund contributions to deûned conttibutìon retitement benefit plans for qualifi'ing employees, as specified

under the larv. The contributions are paid to the Provident Fund Trust set up by the Company or to the respective Regional Provident
Fund Commissioner under the Pension Scheme. The Company is generally liable for annual contribution and any shottfaìl in the trust fund
assets based on the government specified minimum rate of return and recognises such contribution and shortfall, if any, as an expense in
the year it is incur¡ed.

The Company has also certain defined contr'ìbution plans. The contributions are made to providend fund in India for employees at the rate

of 12o/o of the basis salary as perregulations. The contribution are made to registered providend fund administered by the govenment. The
obligation of the Company is limited to the amount contril¡uted and it has no further contractual nor âny constructive obügation the

expense recognised during the period towards the defined contribution plan is Rs 7.91 lacs (Previous year : Rs 7.77 lacs)

Gratuity
The Company provides for the gratutiy for employees in India as per the Payment of Gratuiry .tct,1972. Employees who are in continuous

service of five years are eligible to gratuity. The amount of gratuity payable on retitementf terminaúon is the employees last drawn basic

salary per month computed proportonately for 15 days salary multiplied for the number of years of service. the gratuiry plan is funded plan

and the Company makes conuibutions to recognised funds in India. The Company does not fully fund the üabiïty and maintains the target

level of funding to be maintained over the period of tjme based on estimates of expected $âtuity payments.

A reconciliation of the company's defined benefit obligation (DBO) and plan assets to the amounts presented in the statement
of financial position for each of the reporting periods is presented below:

Assets and liability (Balance Sheet Position)
Particulars As on

3l-Mar-25 37-Mat-24

Present vaiue of obligation
Fair value of plan assets

Surplus / (deficit)
Effects of asset ceiling, if any

Net asset / (liabiliw)

7.91,

(7.e1)

7.77

(7.77)

(7.91\ (7.77\

Expenses recognized during the year
Particulars For the veâr endinp

37-Mar-25 31-Mar24
In income statement

In other comprehensive income

Total expenses recognized during the year

4.47
(4.33)

2,18

2.85

0.14 5.02

Defined benefit obligation
The details of the companyts DBO are as follows:

Changes in the present value of obligation
Particulars For the vear endins

37-Mar-25 37-Mar24
Present value of obligation as at the beginning

Current sewice cost

Interest expeflse or cost

Re-measurement (or acruarial) þin) / loss arising from:
- change in demographic assumptions
- change in financial assumptions
- experience variance (i.e.

7.77

3.92

0.56

0.20

2.75

1..97

0.20

3.29

44

Gultrgra
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RISHIKESH WASTE MANAGEMANT LIMITED
Notes forming part of the financial statements for the year ended March 31r 2025
(Unless otherwise stated, all amounts are in INR Lacs)

Bifurcation of net liabilitv
Particulars As on

31-Mar-25 31-Mar24
Cutrent liabiliry (short term)
Non-curent liabiliry Qong tetm)

0.22

7.69

0.02

7.75
lrlet 7.91 7.77

Exnenses recosnised in the income statement
Particulars For the

3l-Mat-25 37-Mat-24
Current serwice cost
Past service cost

Net interest cost / (income) on the net def,ned benefit liability / (asset)

Expenses recognised in the income statement

3.92

0.56

1.97

0.20

4.47 2.18

The current service cost and the past service cost âre included in employee benefits expense. The net intetest expense is included in finance
costs.

Other comprehensive income
Particulars For the vear ending

3l-Mat-25 37-Maç24
Actuarial (gains) / losses

- change in demographic assumptions

- change in financial assumptions

- experience vaitance (i.e. Actual experience vs assumptions)
Components of defined benefit costs recoqnised in other comprehensive income

0.20
(4.s0)

(0.03)
3.29

(0.44)
(4.33) 2.85

Financial assumptions
The pdncipal financial assumptìons used in the valuation are shown in the table below:

Particulars As on
37-Mar25 3l-Mar-24

Discount rate þer arìnum)
Salary $owth rate (Þer annum)

6.800k

5.00o/o

7.200h

8.00%

Demographic assumÞtions
Particulars As on

3l-Mar-25 31-Ma¡-24
Mortaliry rate (o/o of IAL}ll 12-14) 100.00% 100.00%
Åttrition/withdrawal rates þer annum) 3.00o/o 2.00o/o

These assumptions were developed by managementwith the assistance of independent actuaries. Discount factors are determined close to
each year-end by reference to market yields of high quality corporate bonds that are denominated in the currency in which the benefits will
be paid and that have tetms to marurity approximating to the terms of the related pension obligation. ()ther assumptions are based on
current ac¡saital benchmarks and management's historical experience.

Sensitivity analysis
Significant actuarial assumptions for the detemination of the dehned benefit obligation are discountrate, expected salary increase and
mortality. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the
end of the repotting period, while holding ali other assumptions constant. The results of sensitivity analysis is given below:

*
Gurug
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RISHIKESH WASTE MANAGEMANT LIMITED
Notes forming part of the financial statements for the year ended March 37, 2025
(Unless otherwise stated, all amounts are in INR Lacs)

Particulars 3l-Map25 3l-Mat-24
Defined benefit obligation þase) 7.97 7.77

Particulars
31-Mat-25 31-Mar24

Decrease Increase Decrease Increase

Discount rate (- / + 1þ
(o/o change compared to base due to sensitivity)

9.21

16.400h

6.86

-13.300h

9.44

21.500h

6.46

-16.90o/o

Salary growth tate (- / + 1Y")

(o/o change compared to base due to sensirivity

6.84

-13.600h

9.22

16.500h

6.46

-76.900h

9.41

21.10%
Attritjon tzte (- / + 50o/ù

(o/o change compared to base due to sensitivity)

7.60

3.300h

8.1,4

-3.000k

8.03

3.300h

7.54

-3.00%
Mortality tate (- / + 10W
(o/o change compared to base due to sensitiviry)

7.91

-0.100h

7.92

0.100k

7.77

0.00%

7.77

0.00%

Please note that the sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it
is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptìons may be correlated.

Thete is no change in the method of valuation fot the prior period. For change in assumptions please refer to section 5 above, where
assumptions fot prior period, if applicable, are given.

Maturity analysis
There is no change in the method of valuation for the prior period. For change in assumptions please refer to section 5 above, where
assumptions for prior period, if appl-icable, are ¡$ven.

Tyeat 2 to 5 years 6 to 10 years
More than 10

yeâfs
Total

3LM,arc}¿2025
Defined benefit obligation þension and gratuity)
Post - employment medical benefits

0.22 t.7l 2.06 23.78 2t.77

Total 0.22 l.7t 2.06 23.18 27.17

37l'darclr2024
Defined benefit obligation þension and gratuity) 0.02 0.65 1.65 37.06 39.37
Poqt - eñnlmrhent hcdical hanpfitc - - -

Total 0.02 0.65 1.65 37.06 39.37
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RISHIKESH TIASTE MANAGEMANT LIMITED
Notes forming part of the financial statements for the year ended March 3t,2025
(Unless otherwise stated, all amounts are in INR Lacs)

Note 29 : Financial risk management

(i) Fair value measurement of financial instruments

Lcvcls arc dcfincd bascd on thc obscn'abiliq,of si¡¡nificant inputs to tltc mcasurcmcnt, as follorvs:

Level 1: Quotcd priccs (unadjustcd) in activc markcts fo¡ financial instrumcnts.

<¡bscn'ablc mârkct data rc\'as littlc as possiblc on cntity spccifrc estimates.

Level 3: If onc or morc of thc sil¡rificant inputs is not based rn obsen'ablc market data, thc instrumcnt is includcd in lcvcl 3.

(i) Financial instruments by category
ìior amortiscd cost instrumcnts, carrf ing value represents thc bcst estimate of fair valuc.

As at March 31, 2025 As at March 31,2024
Particulars FVPL FVOCI Àmortised cost FVPL FVOCI Amortised cost
Financial assets
'l'radc rcccivablcs

l.oans

Cash and cash e<¡uivalents

Othcr financial Asscts

42.97

9.29

0.87

53.37

94.89

15.00

12.37

57.39

Total financial assets 106.50 f|3.58

Financial liabilities
Borrorvings
'Iradc payables

Othcr financial liabilitics

64.09

159.94

15.82

59.53

202.55

75.82

Total financial liabilities 239.85 277.91

(ii) Risk management

entity managcs thc risk and thc related impact in the financial statements.

Risk Exposure arising from Measurement Measurement

Ctcdit risk

Li<¡uidity risk

Matkct risk - forei¡yr cxchangc

Markct risk - interest rate

Market dsk - securiry price

Cash and cash equivalcnts, trade receivables, financial assets

mcasured at amortiscd cost
A,geing analysis

lìolling cash florv fotecasts

Cash florv forccasting

Sensitivity analysis

Sensitir"ity analysis

Bank dcposits,

divcrsification of assct

base, credit limits and
collatcral.

Availability of
committcd credit lìnes

and bortorving facilitics

Fonva¡d

contract/hedging

Ctoss currency ftx rate

swâPs

Portfolio divcrsification

Borrorvings and other liabilities

lìecognised ftnancial assets and liabilities not denominâted in
Indian rupec (lNR)

Long-term borrorvings at variable tatcs

Invcstments in equity securities

'I'hc Company's dsk managemcnt is carricd out by a ccntral trcasury dcpartmcnt (of thc company) under policics approved by the board of dircctors. 'Ihc board of

risk and investmcnt of excess liquidiry.

A. Credit risk

invcstmcnts carricd at amortiscd cost ând dcposits rvith banks and financial instirutions. 1'he Company's maximum cxposurc to ctcdit risk is limitcd to thc carrying

amount of fìnancial asscts tecogniscd ât thc reporting date, as summatised bclorv:
'l'hc Company continuously monitors defaults of customcrs and othcr counterpattics, idcntified cither indir"idually or by the Company, and incorporatcs this

and uscd.'fhe (ìompany's policy is to dcal only rvith credinvorthy countetparties.

urugra

scttlcd by thc contrâctuâl duc date but to bc impaircd, as givcn bclorv:



RISHIKESH WASTE MANAGEMANT LIMITED
Notes forrning part of the financial statements for the year ended March 31,2025
(Unless otherwise stated, all amounts are in INR Lacs)

INR

Às at March 31,2025 As at March 31,2024

Not morc than 30 davs 29.78 25.36
N,lorc than 30 davs bu t not morc than 60 davs 0.80 24.63
Morc than 60 davs but not morc than 90 davs 0.80 27.35
lvforc than 90 days 1 1.58 11.56

In rcspcct of tradc and othcr rcccivablcs, thc Company is not cxposcd to any significant credit risk cxposurc to any singlc countcrpârty or any Company of

historical inf<rrmation about custome r dcfault ratcs manallcmcnt considcr thc crcdit cluality of tradc rcccivablcs that arc not pâst duc or impaircd to bc good.

'l'he crcdit risk f<rr cash and cash cquivalcnts, mutual funds, and dc¡ivatc financial instrumcnts is considcrcd ncgligiblc, sincc the countcrpartics arc rcputablc
organisations rvith high quality extemal crcdit ratings.

B. Liquidity risk
Prudent liquidity t'isk management implics maintaining sufficicnt cash and markctablc sccuritics and thc availability of funding through an adequate amount of

undcr committcd facilitics.

Managcmcnt monitots rolling fotccasts of thc Company's liquidity position and cash and cash cquivalcnts on the basis of expected cash forvs.'I'he Company takcs

currcncics and considedng tltc lcvcl of li<¡uid âsscts nccessary to mcct thcse, monitorin¡¡ balancc shcet liquidity ratios against intcrnal and external re¡¡ulatory
rcquirements and maintaining dcbt financing plans.

Maturities of financial liabilities

of discounting is not significant.

M'arch31,2025 Less than 1 vear l-2yeat 2-3 yeat More than 3 years Total
Non-derivatives
Bortorvings
'l'radc payables

Othcr financial liabilites

48.95

759.94

75.82

470.OO 518.95

159.94

15.82

224.71 470.00 694.71

March 31r 2024 Less than l year 1-2 year 2-3 year More than 3 years Total
Non-derivatives
Botorvings
'fradc payables

Othcr financial liabilites

48.95

202.55

15.82

470.00 518.95

202.56

15.82
Total 267 .32 470.00 737.32

Market risk
(a) Interest rate risk
Liabilities

'l'lrc Company's policy is to minimise intetest ratc cash florv risk cxposurcs on long-tcrm financing. At 31 N4arch 2025,the Company is cxposed to changcs in markct
intcrcst tatcs through bank borrowings at r.ariablc intcrest râtcs. 'I'hc Company's invcstmcnts in Fixed Dcposits all pay fixcd intcrest rates.

Gurugram



RISHIKESI{ WÁSTE MA,NAGEMANT LIMITED
Notes forming part ofthe financial statcments for the year ended March 31, 2025

(Unless othemise stated, all amounts are in INR lacs)

Note 30 : Capital mânagement policies ønd proceduree

dre equity holdcn of the Compatr,'.

The Companl/ s øpital managemcnt objecúvs a¡e:
. to cnsurc thc Company's ability to cootilue as a going concm
. to provide an adegute ¡etum to slrareholdere

by pricitrg prcducts a¡d sen'icæ commcnsuntely rvith the level ofrisk.

bmring løns and bonorvings, mdc and odrcr payablcs, lcss msh and øsh equiwlmts, excluding discontinued opmtions.

Ma¡ch 31, 2025 March3L2O2A
Bonowings
Tnde payables

Oùq financial liabilities

læss: msh and osh equiva¡cnts 0.8? 1231
Net debt 238.98 265.60

Equiw ,r'.n, ,Ut.u.
ând net debt 198.5?

Gea¡ins ¡atio í9.16yû t33.7íVo

In ordcr to achiwc dtis ovenll objætive, the Company's øpital managmert, amongst othç things, aims to msu¡e drat it mæts financial covmants atåchd to dre intmt-bøting
løns and bonowings that define opital structure requiremots. Brachæ in meeting úe Fnancial covenants rvould pmit dre bank to immediately qll løns and bonowing. Thøc
have becn no b¡acltes in the 6¡ancial covmants of ary interest-bøing loans and bonowing in dre orcnt yer,

64.09

159.94

15.82

59.53

202.55

15.82

Gurugram



RISHIKESH WASTE MANAGEMANT LIMITED
Notcs forming part of the financiâl stâtements for the year ended March 31, 2025

(Unless otheruise stated, all amounts are in INR Lacs)

Note 3l : Financial ratios

Fomulae for computation of mtios are as follows:-

't
on sale of Fixcd asscts etc.

{':k Debt sen'ice = Interest & Iæase Payments + Principal Repâymcnts
¡¡ff( "Net Profit after tax" means reported amount o f "Profit / (loss) for the period" and it does not include items of other comprehensive income.

¡1.{.*,1. (lâpirâl Employcd = Tangiblc Ner lvorth + 'lbtal Dcbt * Defcr¡ed Tax l-iability

Note 32 : Autho¡isation of financial statements
'l.hc lìinancial statcmcnts for thc ycar cnded 31st Much 2025 (including comparativcs) rvere approved by the boud of directors on 23rd May 2025.

ForM P For and on behalf of the Board of Directors

Regn.

W{kMata
Proprictcr
M.No. 509623

Place : (ìurgaon

D^te :23.05.2025

Suresh
Di¡cctor

(DIN : {}945ó137)

Sl. No. Ratio At March 31, 2025 ÃtMarch31,2024 Variance Reason for variance

Currcnt ratio 0.89 0.82 7.72"A, No major r.ariance

Í l)cbt-cquity ratio
(1.(,3) (0.8e) 83.01'Yo

Variance is account of signifìcant liability rvritten back durirìg
thc year

tr Debt scn'icc covcrage NA NA NÂ NA

1\: Return o¡r cquity râtio -0.45
0.06 -812.45'\,

Vari¿ncc is account of significant lìability rvritten back during
thc ycar

Invcntory tuÍno1'er ratio N,A NA NA NA
'l'rade rcccivables

turnr¡r'cr raúo

4.88 5.10
-4.47%

NA

\a 'fradc payablcs turnover 0.62 0.55 72.42o/,¡ N¡,
\'ú Net capital turnovcr ratio

(12.3e) (ó.68) 85.38%
Variance is account of signiFrcant liabiïty rvritten back during
thc ycar

lx Nct profit ratio
0.07 (0.01) -751.39'

Variance is account of significant liability rvritten back during
thc ycâr

x Return on capital 1.17 0.47 148.84% Variance is account of significant liability rvritten back during

x1 Return on inr.cstment NA NÄ NÂ NA

Sl. No. Ratios Fomulae
1 Curent ratio Currcnt assets + Current liabilities

tr Debt-cquity ratio Total debt + Shreholder's equity

trl Dcbt scnice covcmgc ratio Earnings available for debt senice* + Debt Senice*
1Y Return on equity ratio (Net proFrt after tax - Preferencc Dividend (ifany)) + Averagc shareholder's equity

Invcntory turnovcr ratio Cost ofgoods sold or s¿les + A.veraç Inventory

la T¡adc reccivables turnor.cr ratio Nct Credit Salcs + Avemgc âccounts rcceiYables

\1tr Trade payables turnovcr ratio Net credit purchascs + -Avcrage tmde payables

T11l Nct capital turnovcr ratio Nct Salcs + ìíorking capital

lx Nct profit ratio Net profit aftcr tâx + Iìcvenuc from opcrations

x Rcturn on capital employed Iirnings bcforc inte¡cst and Taxcs + Capital cmployed**
xl lìctum on invcstment (Currcnt valuc ofinvcstment - Cost ofinvestment) + Cost ofinvestment

Gurugram
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