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MAAGS & CO.
Auditors ond Business Advisors

INDEPENDENT AUDITOR'S REPORT

To the Members of
MansiBiilee & Rice Mills Lirnited
Gurgaon

Report on the Audit of the standalone Financial statements

Opinion
We have audited the accompanying standalone lnd AS Financial Statements of Mansi Bijlee & Rice
Mills Limited ("the Company"), which comprise the Balance Sheet as at 31 March 2025, th¿ Statement
of Profìt and Loss (including other comprehensive income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then endecl, and a summary of the significant accounting
policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanatioris given to us, the
aforesaid lnd AS financialstatements give the information required by the ôornpanies Áct,20ß (,the
Act") in the manner so required and give a true and fair view in conformity with the accouìting
principles generally accepted in India including the Ind AS, of the financial pósition of the Compan!
as at 31 March 2025, and its financial performance (including other compreheniive income) and itsìasil
flows and the changes in equity for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Siandurár ár. further described in'
the Auditor's Responsibilities for the Audit of the Financial Statements section of our repoft. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of lndia together with the ethical requirements that are relevant io ou, audit of the fìnancial
statements under the provisions of the Companies Act, 2013 and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI,s
Code of Ethics. We believe that the audit evidence we have obtained is suifìcient and appropriate to
provide a basis for our opinion on the standalone financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professionaljudgment, were of most significance in our
audit of the standalone financial statements of the financialyeai ended 31 March, 2025. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forrning our opinion thereon, and we do not provide a separate opinion on these matters.

!e do not have any matters to be the key audit matters to be communicated in our report. We have
fulfilled the responsìbilities described in the euditor's responsibilities for the audit of the standalone Ind,
AS financial statements section of our report. Accordingly, our audit included the performance of
procedures designed tõ respond to our assessment of the riski of material misstatement of the standalone
lnd AS financial statentents. The results of our audit procedures, including the procedures performed to
address the matters, if any, provide the basis for our audit opinion on the á."ornpunying ständalone Ind
AS financial statements.
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Management's Responsibilify for the standalone financial statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of theCompanies Act,20l3 ("the Act") with .espeôt to the preparation of these Standalone Ind AS financialstatements that give a true and fair view of the financial pos.ition, financial performanc" in"ruaint
other comprehensive income, cash flows and changes in óquity ortn".ornpány in accordance withthe.accounting principles generally accepted in In-dia, including the Indian Accounting Standards(rnd AS) specified under Section 133 of the Act, read with relevant rules issued thereunder. Thisresponsibility also includes maintenance of adequate accounting records in accordance with theprovisions of the Act; safeguarding the assets of the iompany; preventing and detecting frauds and otherirregularities; selection and application of appropriate'acóounting policies; making judgments andestimates that are reasonable and prudent; a1d desìgn, implementatión and maintenance of adequateinternal financial controls, that were operating .rr.ãtiv"ty for ensuring the accuracy and completenessof the.accounting records, relevant to the pieparation ánd presentation of the Standalone Ind ASfinancial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing thecompany's ability to continue as a going concern, disclosiirg, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liq;J;i;
the Company or to cease operations, or has no realistic alternative butio do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone financial statements
Our objectives are to obtain reasonable assurance about whether the standalone financial statements asa whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assu rân",but is not a guarantee
that an audit conducted in accordance with SAs will always de"tect a material misstatement when it exists.
Misstatements can arise from fraud or eror and are considered material i[ individually or in in"
aggregate, they could reasonably be expected to influence the economic decisions of users täken on the
basis of these standalone financial staternents.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional,
scepticism throughout the audit. We also:

'ldentifu and assess the risks of material misstatement of the standalone frnancial statements, whether
due to fraud or error' 

.design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to prouide a basis forour opinion. The risk of not detectinj amaterial misstatement resulting from fraud is higher than for one résulting from error, as flaud mayinvolve collusion, forgery, intentional omissions, i'rirr.pr.r.ntations, or the override of internal control.

' obtain an understanding of internal financial control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section 143(3Xi) of the CompanÏes Act,2013,we are also responsible for expressing our opinion on whether the compány has adequate internal
financial controls system in place and the oþerating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

'Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whethðr a material uncertaiñty .iirt, related to events or conditions
thaf may cast significant doubt on the Company's ability to continúe as a going concern. If we conclude
thaf a maferial uncertainty exists, we are requiied to dráw attention in our auditor,s report to the related
disclosures in the standalone fìnancial statements or, if such disclosures are inadequate, to modi$r our
opinion. our conclusions are based on the audit evidence obtained up to the date of àur auditor,s report.
However, future euents or conditions may cause the Company to cease to continue as a going concern.



' Evaluate the overall presentation, structure and content of the standalone financial statements,including the disclosures, and whether the standalone financial statement, ."p..."nt the underlyingtransactions and events in a manner that achieves fair presentæion.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of thestandalone financial statements may be influenced. we consider quantitative materiality and qualitativefactors in (i) planning the scope olour audit work and in evaluating the results of our work; and (ii) toevaluate the effect of any identified misstatements in the standalone financial statements

we communicate w-ith those charged with governance regarding, among other matters, the plannedscope and timing of the audit and significani audit finding"s, incilding uñv rignificant deficiencies ininternal controlthat we identify duririg our audit. Þ wr¡J drÞ'rrr

we also provide those charged with governance with a statement that we have complied with relevanrethical requirements regarding independence, and to communicate with them all relationships and othermatters that may reasonably be thought to bear on our independence, and where applicable, relatedsafeguards.

From the matters communicated with those charged with governance, we determine those matters thatwere of most signifìcance in the audit of the stañdalone financial statements of the current period andare therefore the key audit matters. we describe these matters in our auditor,s report unless law orregulation precludes public disclosure about the matter or when, in extremely rare circumstances, we,determine that a matter should not be communicated in our report because theãdverse consequences ofdoing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
I ' As required byihe Companies (Auditor's Report) Order, 2020 (,,theorder,,) issued by the CentralGovernment of India after consultation withìhe Ñationai Financial Reportíng Authority (NFRA)constituted under section 132 ofthe companies Act,2013,we give in the Annexure r, a statementon the matters specified in paragraphs 3 and 4 of tieorder
2. As required by Section 143(3) of the Act, we report that:
a' we have sought and obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the purpose of our audit;
b' In our opinion, proper books of account^as required by law have been kept by the Company sofar as it appears from our examination of those books;"
c' The balance sheet, the statement of profit and loss including other comprehensive income, the,statement of cash flows and the statement of changes in equiiy dealt witir by this report are inagreement with the books of account;

d' ln our opinion, the aforesaid Standalone Ind AS financial statements comply with the AccountingStandards specifìed under Section 133 of the Act, read with relevant rules issued thereunder;
e' On the basis of the written representations received from the directors as on 3l March 2025 andtaken on record by the Board of Directors, none of the directors is disqualified;;; x M";;;2025 from being appointed as a director in terms of Section 164(2) of the Act;
f' with respect to the adequacy of the internal financial controls over financial reporting of thecompany and the operating effectiveness of such controls, refer to our separate report in o,Annexure

rr"; and
g' In our opinion, the managerial remuneration for the year ended 3l March, 2025 hasbeen paid /provided by the company to its directors in accordancó with the provisions oî section 197 read withSchedule V of the Act.



h. with respect to the other matters to be included in the Auditor's Report in accordance with Rule 1l
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position in
its Standalone Ind AS financial statements;

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

1l 1. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and beliet other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company'
to or in any other person or entity, including foreign entities("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Cornpany ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief other than as
disclosed in the notes to the accounts, no fund shave been received by the Company from any
persons or entities, including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lender invest in other persons or entities identifìed in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the,
representations under sub-clause (a) and (b) contain any material misstatement.

3. As required by Reporting on Audit Trail by lndependent Auditor (Rule 1l (g) of Companies (Audit
and Auditors) Rules, 2014) we report that: Based on our examination which includes test checks, the
company has used an accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Fufther during the course of our audit we did not come across
any instance of audit trail feature being tampered with. [Additionally, the audit trail has been preserved
by the company as per the statutory requirements for record retention].

For & co.

0060

Mahesh al

Place: Gurgaon
Dated: 23.05.2025
UDIN: 2508501 3BMMSYW6 I 08

Partner
M. No. 085013



Annexure-I
Referred- to in paragraph (1) Report on other Legal and Regulatory Requirements of our report of even date onthe standalone financial statement of Mansi Bijlee ('the Coãrpuny;¡ rorìhe year ended March 31,2025.

!a¡ed^o1 the audit procedures performed for the purpose of reporting a true and fair view on the StandaloneInd AS financial statements of the company andìakìng into cànsideiation the information and explanationsgiven to us and the books of account and other records eiamined by us in the normal course of audit, we report
that:

(i) (a) (A)The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible assets.(b) It per the physical verification progr¿rm, Property, Plant ãnd Equipment have beeñphysically verified
by the management-during the yeai and no material discrepanói., *.r" noticed on such verification.
In our opinion, the frequency of verification of the fixed asiets is reasonable having regard to the sizeof the Company and the nature of its assets,

(c) According to the information and explanations given to us and on the basis of our examinationof the records 
-of the company, the company ão", not hold any immovable property, so theprovisions of clause 3(i)(c) of the order is noiapplicable - r -r-^'J ) '

(d) The Company has not revalued any of its propefty, plant and equipment (including Right of use assets)
and intangible assets during the year.

(e) According to the information and explanations given to us and records provided, no proceedings have
been initiated during the year or are pending a[ainst the Company u, åt March 31,^202s for ñolding
any benam i property under the Benami Transactions (Prohibifión) Âct, I 988 (as amended in 20 I 6) and
rules made thereunder.

(ii) (a) According to the inforrnation and explanations given to us and on the basis of our examination of the
records of the Company, the company does noihau. any inventories. Accordingly, the provisions of
clause 3(ii)(a) of the order are not applicabre to the company.

(b) According to the information and explanations given to us, the Company has not been sanctioned
working capital limits in excess olRs, 5 crores, in aggregate , at any point of time during the year, from
banks or financial institutions on the basis of securil¡i of current aisåts. Accordingly, tñe provisions of, clause 3(ii)(b) of the Order are not applicable.

(iiÐ (a) The Company has not made any investments in, provided any guarantee or security, and granted any
loans or advances in the nature of loans, secured b, unr..ur.ä,lo 

"o*punies, 
firms, Limitãd Liability

Paftnerships.or any other parties during the year, and hence reporting únder clause (iii) of the Order is
not applicable.

in lacs
Loans Advances in

nature of loans
Guarantees Security

A. Aggregate amount grantedl
dur the

- Fellow Subsid lAnes
- Joint Ventures
- Associates

Others

B. Balance outstand as at



(b)

(c)

(d)

(e)

(Ð

(iv)

balance sheet
above cases:*

date in respect o1.

- Fellow Subsidiaries 25.47
- Joint Ventures

Associates
- Others

* Gross amounts, wi thout consideri ng provisions made

Rs. in lacs

The investments made, guarantees provided, security given and the terms and conditions of the grantof all the above-mentioned loans and advances in the ñature of_loans and guarantees p.ovioed, duringthe year are, in our opinion, prima facie, are not prejudicial to the compan'y,s int"..rt.

The loans granted or advances in the nature of loans provided in earlier years are payable on demand.During the year the company has not demanded ,u.il loun or advances in the nuiur. of loan. Havingregard to the f¿ct that the repayment of principal or interest has not been demanded by the company,in our opinion the repayments of principãl ambunt, und ,.".ipts of interest are regular.

According to information and explanations given to us and based on the audit procedures performed,in respect of loans granted and aávances in the nature of loans provided by the company, no demandhas been raised for repayrnent of principal or interest thereon. Having regard to the fact that therepayment of principal or interest has not been demanded by the companiy, iñour opinion there are nooverdue amount remaining outstanding as at the balance sheet date.

No loan or advance in the nature of loan granted by the company which has fallen due during the year,has been renewed or extended or fresh lãans granted to settle tire overdues of existing loans given tothe same parties.

According to information and explanations given to us and based on the audit procedures performeci,during the year the Company hâs not granied any loans or advances in the nature of loans eitherrepayable on demand or..without specifying any terms or period of repayment d;ring the year. Hence,reporting under clause (iiiXÐ is not applicable

In our opinion and according to the information and explanations given to us, the company hascomplìed with the provisions of section 185 and 186 of the Act, i,ith respect to the loans andinvestments made.

In our opinion and according to the information and explanations given to us, the Company hasnot accepted any deposits within the meaning of Sections 73 to la ortheAct and the companies(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v)of the Order are not applicable to the Company.

All Parties Promoters Related Parties
oans/advances in nature of

loans
- Repayable on demand (A)
- Agreement does not specify

Aggregate of I

termsany
odor of

Total A+B
Percentage of loans/advances in nature of
loans to the total Ioans

100% t00%

(v)



(vi) To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section ( I ) of Section 148 of the Act, in respect of Company's products/
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vii) (a) The Company is generally regular in depositing with the appropriate authorities undisputed
statutory dues including Goods and Service Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable. There was no outstanding at the year-end for a period
of more than six months from the date they become payable are as follows

Nature of the Statute Nature of Dues Amount
(Rs. in lacs)

Period for which the amount
relates

(b) According to the information and explanations given-to us there are no dues in respect of Good,s
& Service tax, income-tax, sales-tax, service tax, duty of excise, value added tax and cess that
have not been deposited with the appropriate authorities on account of any dispute'

(viii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 196I (43 of i 96 I )
during the year.

(ix)(a)According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not defaulted in repayment of dues to financial
institution, bank or debenture-holders during the year under audit.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the terms loans were applied for the purpose for which the loans had
been taken.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the finds raised on short term basis have not been utilized for long
term purposes.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(xXa) The Cornpany did not raise any money by way of initial public offer or further public offer
(including debt instrument). Accordingly, the provisions of clause 3(ix)(a) of the Order are not
applicable.

(b)During the year the Cornpany has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partly or optionally convertible) and hence reporting under
clause (xXb) of the Order is not applicable to the Company.



(xi) (a)According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the courså of
our audit.

(b)To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule l3 of Cornpunies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c)As represented to us by the Management, there lere no whistle blower complaints received by
the Company during the year which remained unattended by the competent authorities.

(xii) ln our opinion and according to the information and explanations given to us, the company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the ordìr is not ap- licable.

(xiii) A-ccording to the information and explanations given to us and based on our examination ofthe records
of the Company, transactions with the related parties are in compliance with sections 177 and 1gg of
the Act where applicable and details of such tiansactions have been disclosed in the Standalone Ind
AS fìnancial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination of the records
of the Company, internal audit system is noi applicable to the company and accordingly reporting
under clause (xiv)(a) & (b) of the Order is not applicable.

(xv) According to the information and explanations given to us and based on our examination ofthe records
of the Comp.a1y, the Company has not entereã into non-cash transactions with directors or persons
connected with its directors. Accordingly, provisions of section 192 of the Companies Act,2013 are
not applicable to the Company.

(xvi) The Cornpany is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934 and hence reporting under clause (xvi)(a), (b) and (c) of the order is not applicable. The Group
does not have any CIC as part of the group and accordingly reporting under clausé (xviXd) of the Order
is not applicable.

(xvii) The Company has not incurred any cash losses of during the f,rnancial year covered by our audit.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities (as per the payment schedule/ re-scheduled), other information
accompanying the standalone f,rnancial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence sup-porting the assumptions, nothing
has come to our attention, which causes us to believe that no materiâiuncertainty exists as oí the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when tl'iey fall due within a périod of one y.uifro- the balance sheãt date. We,
however, state that this is not an assurance as to the future viability of the Company andl or certificate
with respect to meeting financial obligations by the Company as and when thèy fall due. We further
state that our reporting is based on the facts up to the date of the audit report un-d *. neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they ratt ore.

(xx)(a) The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees
one thousand crore or more or a net profit of rupees five crore or more during the immediátely
preceding fìnancial year and hence, provisions of Section 135 of the Act are noi applicable to the
Company during the year. Accordingly, reporting under clause 3(xx) of the Order is nôi applicable for
the year.



' (b) Provisions of the Act relating to corporate social Responsibility (csR) does not apply to the companyand accordingly reporting under craùse (xx)(b) ortrre'orJe;ì;;"ì 
"úi;"b1" 

:

(xxi) Provisions of clause 3(xxi) of the order is not applicable as the report is issued on standalone finun.iulstatements of the company.

& co.

Mahesh
Partner

M. No. 085013
"6,¡Place: Gurgaon

Dated: 23.05.2025
UDIN: 250850 I 3BMMSYW6 1 0B
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'Annexure - II to the Auditors, Report

(Referred to in paragraph I (fl under 'Report on other Legal and Regulatory Requirements, section of ourreport to the members of the company of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of theCompanies Act,2013 (r6the Act")

We have audited the internal financial controls over financial reporting of Mansi Bijlee (,,the Company,,) asof 3l March 2025 in conjunction with our audit ofthe Standalone-Ind AS financial statements of the Òompanyfor the year ended on that date.

Management's Responsibility for rnternal Financial contrors
The Company's management is responsible for establishing and maintaining internal financial controls basedon the internal control over financial reporting criteria established by the Cãmpany considering the essentialcomponents of internal control stated in the Guidance Note on Audit of Intèrnal Financial Controls overFinancial Reporting issued by the Institute of chartered Accountants of India (,ICAI,). These responsibilities
include the design, implementation and maintenance ofadequate internal financial controls that were operatingeffectively for ensuring the orderly and efficient conduct of its business, including adherence to company,spolicies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy andcompleteness of the accounting records, and the timely preparation of reliable financial information, asrequired under the Companies Act, 2013.

Auditors' Responsibility
our responsibility is to express an opinion on 

the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accòrdänce with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued byICAI and deemed to be prescribed under seõtion 143(10) of the companies Act, 2013,fothe extenîãpplicable
to an audit of internal financial controls, both applicabie to an audif of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require thatwe comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controis over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
, controls system over financial reporting and their operating effectiveness. our audit of internal financial' controls over financial reporting included obtaining an unãerstanding of internal financial controls overfinancial reporting, assessing the risk that a materiaiweakness exists, ãnd testing and evaluating the design

and operating effectiveness ofinternal control based on the assessed risk. The procedures selecteã depend on
the auditor's judgment, including the assessment of the risks of material missàtement of the Standalone Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system ou.r finunôial reporiing



Meaning of rnternal Financial controls over Financial Reporting
A company's internal financial control over fìnancial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the prepaiation of stanãalone financial statementsfor external purposes in accordance with generally ãccepted accounting principles. A company,s internalfinancial control over financial reporting.ìncludei those policies and 

"p-".ori.r 
that (1) pertain to themaintenance of records that, in reasonable detail, accurately änd fairly reflåct the transactions and dispositionsofthe assets ofthe company; (2) provide reasonable urruiun.. thatiransactions are recorded as necàssary topermit preparation of standalone financial statements in accordance with generally accepted accountingprinciples, and that receipts and expenditures of the company are being made only in accordance withauthorisations of management and directors. of the .o,rpunyi unâ 1:¡ proviãe reasonable assurance regardingprevention or timely detection of unauthorised acquisiìiotl-ur., or dìsposition of the company's asJets thatcould have a material effect on the standalone financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal frnancial controls ou", fìnan"ìál reporting, including thepossibility of collusion or improper management override of controls, material misstatements due to error orfraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls overfrnancial reporting to future periods u." rúb.¡".t to the risk that the internal financial control over financialreporting may become inadequate because oichanges in conditions, or that the degree of compliance with thepolicies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system overfìnancial reporting and such internal financial contròls over fìnancial reporting were operating effectively asat 3 1 March 2025, based on the internal control over financial reporting criteña established b| the Corpunyconsidering the essential components of internal control stated ln ttre cui¿ance Note on Audit of InternalFinancial controls over Financial Reporting issued by the Institute of chartered Accountants of India.

For MAAGS & CO.

Mahesh Agarwal
Partner

M. No. 085013
Place: Gurgaon
Dated: 23.05.2025
UDIN: 250850 1 3BMMSyW6 I 08



. N.{h}'¡sI BIJLEE & RrCE MILLS LIMITED
:liÌ,,ncc sheet âs at March 31,2025
t ..lnlt'ss otherwise stated, all amounts are in INR Lacs)

Assets
Non-current assets

Propertl', plant and ec¡uipment

Capital work-in-progress
F'inancial assets

Investments
Deferrcd tax assets (net)

Current assets

Financial assets:

Cash and cash equivalents

Loan
()ther fìnancial assets

Other current assets

Equity and liabilities
Equity
Equity share capital

Other equity

Liabilities
l.,Ion-current liabilities
Financial liabilities

Borrowings
Prr¡visions

Current liabilities
Financial tiabil-ities

Borrowings
Trade payables

Total outstanding dues of micro and small enterprises
Total outstanding dues ofcreditors other than micro
and small enterprises

Other financial liabilites
Other current liabilities
Provisions

Current tax liabilites

The accompanying notes ftrrm an integral part of the financial stâtelnents

This is the l¡alance sheet referred to in our report ofeven date

FoTMAAGS & CO
h Aggarwal & Associates

15

16

17

1B

16.04

0.46
0.03

As at
March 2025

As atNote
March

3

3

4

5

0.00

587.00

2,331.35

0.02

587.00

3,737.38

2,918,34 4,324.40

6

7

I
9

0.30

28.63

2.30

0.37

0.31

28.63

2,30

0.37
31.60 31.67

2,949.94 4,356,01

10

11

12

17

13

14

5.00 5.00

966.70(382.
(377. 971.70

606.57

0.68
530.91

0.77
607.25 531.68

2,700.60

3.48

2,830.51

3.21

16.04

0.46

2.41

2,720.61 2,952,62
2.949.94 4.356.01

For and on behalf of the Board of Directorl

h

I)irector
(I)IN: 07949336)

'ô** lntl*l
Saniay Kumar Badhalia

Directr¡r
(DIN:11037070)

Partner

I\f No. 85013

Place : Gumgram
Date :23.05.2025

@
Brajesh Kumar

Chief Finacial ()ffice¡

þ*-
Riya Gupta

Com¡rany Secretal'

Gurgaon
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MAITSI BIJLEE & RICE MILLS LIMITED
Statement of profit and loss For the year ended March 37r 2025

(Unless otherwise stated, âU amounts ate in INR Lacs)

Particulars

Revenue
Revenue ftom operations
()ther income
Total income

Expenses
Employee benefit expenses

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Ptofit / (loss) before exceptional arid tâx
Exceptional items

Ptofit / (loss) before tax

Tax expense

. Current tâx

Deferred tax

Profit/loss for the period

Othet comprehensive income
i)Items that wrll not be reclassified to profit and loss

Income tax relating to items that will not be reclassified to proFrt or loss

ü)Items that wrll be reclassified to proñt or loss

Income tax relating to items that will be reclassified to profit or loss

Total comptehensive income for the period

Ptofit pet equity share:
Basic (in INR)
Diluted (in INR)

he accompanying notes forms an integral part of the financial statements

This is the statement of profit and loss referred to in our teport of even date

Fot MAÂGS & CO.
Fka Aggarwal & Associates

Accountants

Mahesh
Pattnet
M No. 85013

238.64 88.41

238.64 88.41

Note

t9

25

Fot the year ended
March 31,2025

Fot the year ended
March 31,2024

20

27

22

23

13.55

75.65

0.02

0.29

10.39

66.39

0.00

0.32

89.52 77.10

149.73

(1,501.58)

11.30

31

24

(7,352.46)

Q-40)

11.30

0.72

(2.40) 0.12

(1,350.06) 11.18

0.38 (0.36)

0.38 (0.36)

(1,349.67\ 10.83

(2,700.11)

Q,700.11)

22.36

22.36

For and on behalf of the Boatd of Directots

o[u*íøt'N'
Director

(DIN:07949336)

Btaiesh Kumat
Chief Finacial Officer

Saniay Kumat Badhalia
Director

(DIN: 11037070)

Riya Gupta
Company Secretary

'6ßqrna¡t ß'rþ
Place
Date

: Gr.rrugram

23.05.2025

Gurgaon
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MANSI BIJLEE & RICE MILLS LIMITED
Statc,mcnt of cash flows for the year ended March 31r2025
(Unless othçrwise stated, all amounts are in INR Lacs)

A Cash flow from / (used in) operating activiries

Profìt/loss for thc ycar bcforc tax(aftcr cxccptional itcm)

Adjustment for
lìxccptional loss/(gain)

I)cprcciation
Intctcst cxpcnsc

l iabilitics writcn back

lìccognition of sharc bascd payments

Intcrcst Incomc

Operating loss before working capital changes

Changes in working capital:
Adjustments for (increase) / decrease in operating assets

Other Frnancial assets
'ltadc payablcs

Provisions

Loans

Cash used in operations
Currcnt taxcs paid (net ofrcfunds)
Net cash used in operating activities

B Cash flow from / (used in) investing acriviries
Fixcd dcposits placcd

Intcrest reccivcd

Net cash generated from investing activities

C Cash flow from / (used in) fïnancing activities
Procceds from long term borrowings
Ptocecds from short term borrowings (net)

Procceds from long tcrm borrowings (net)

Intercst paid

Net cash generated from financing activities

Net increase in cash and cash equivalents ( A+B+C)
Cash and cash cquivalents ar rhe bcginning of the year

Cash and cash equivalents at the end ofthe year

Components of cash ând cash equivalents

Cash on hand

Balanccs with banks in current accounts

'Ihc accompanying notcs form an intcgral part of the financial statcments
'l'his is thc stâtcmcnt of cash flows rcferrcd to in our rcport of even date

Fo¡ &co
& Associatcs

Agarwal
Partncr

M No. 85013

Place : Gurugtam

Date t 23.05.2025

(0.76)

0.13

(87.6s)

(13.79) (10.5e)

(0.ss)

1.48

0.17

12.79

(n.e2) 3.29

(12.92\ 3.29

10.00) (0.00)

(0.00) (0.00)

(3.2e)

(0.00)

0.00

12.9L (3.29\

(0.01) 0.00

0.30 0.31

0.28

0.30 0.31

For and on behalf of the Board of Directors

For the year ended
M'arcl¡3l.2025

For the year ended
Iù4arcl¡31,2024

(1,3s2.46)

1,501 .58

0.02

75.65

(143.0e)

0.05

(es.ss)

1'1.30

66.39

0.5ó

0.32

72.97

0.00

0.00

0.310.31

0.030.02

0.28

r- ñr
,(rV,rt - 6Ah&'

Rathor
I)irector

(DIN: 07949336)

trl

Kumar

Sanjay Kumar Badhalia
l)itcctor

(DIN : 11037070)

.ì

Riya Gupta

Company Sccrctaty

Gurgaon

wYF^rf LS 08 so l\ ßAt ¡t S )d 6lo tr

t

(lhicf l,'inacial ( )ffi cc¡



MANSI BIJLEE & RICE MILLS LIMITED
Statemedt of Changes in equity For the year ended M'arclr. 31,2025
(Unless otherwise stated, all amounts are in INR Lacs)

Notes
A Equity share capital

Issued, subscribed and fully paid up
Equity shares of INR 10 each
Balance 

^s 
ît Lprl 1, 2024

Changcs in cquity share capital

Balancc as ât March 31,2025

B Other equity

Number of shares Amount

I 50,000

50,000

5.00

5.00

Notes

10

Equity component of
preference shares

ESOP reserve Retained earning Total

As at Ãpril[,2024
Add: Profit/(oss) for the year

Add: Addition during the year

As at March 31,2025

1,335.90 0.46

0.05

(36e.66)

(1,3s0,06)

0.38

966.70

(1,350.06)

0.43

1,335.90 0.51 (7,719.34\ ß82.92\

This is the statement of change in equity referred to in our report of even date

FoTMAAGS & CO.
Aggarwal & Associates

For on of the Board of Directors
F-.

.{À'.*CotM

Mahesh
Pa¡tner

M No. 85013

Place : Gurugram
Date ?23,05.2025

u tt^/ + 2-ço *s-o13 ß t't /'{ -9Y t^¡ 6l o t

Director
pIN: 07949336)

Saniay Kumar Badhalia
f)ircctor

Q)IN:11037070)

4-W
Riya Gupta

Company Secretary

ry
Brajesh Kumar

Chief Finacial Officer
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MANSI BIJLEE & RICE MILLS LIMITED
Surninary of significant accounting policies of the financial stâternents for thc year ended March 3I, Z1Zs

Notc 1,: Nature of operations

I laryana on-func 10,2010 to catq' <¡n thc busincss ofgcncratingpot,crthr<>ugh biomass, s,astc matcdal, ctc.

o\\,n, opcrÍttc and rransfcr (lìO()'l) basis.

Note 2,l9:Recent accounting pronouncement
N'finistry of (ìorporatc Âffaits ("MCÂ') notifics ncrv standards or amcndmcnts to thc cxisting standards undcr Companics (lndian AccountingStandatds) lìulcs as
issucd from timc to timc. Iror thc ycar cndcd l\4arch 37,2025, À,fCÀ h¿s notificd Ind;\S - 117 lnsurancc (lontracts and amcndmcnts to Ind r\S 116 - Lcascs,

cvaluation has dctctmincd that it docs not Iìavc any sigrrificant impact in its financial statcmcrts.

Note 2 : Significant âccounting policies
2.1 Basis of accounting:
'l'he financial stâtcmcnts of the Compaûy haYc bccn prepatcd in accordance rvith Indian Accounting Standards (Ind ÀS) notificd under thc Companies (Indian
Accounting Standards) Rulcs, 2015 and thc Companics (ndian Á.ccounting Standards) (Âmendment) Rules, 2016.

such basis has bccn discloscd in relevant accounting policy.
'Ihe fìnancial statcmcnts are ptescnted in INIì and all valucs arc rounded to thc ncârcst I-acs, except rvhen othcnvisc indicatcd.

2.2 Revenue
cvenuc ftom contracts rvith customcrs is rcco¡çnized on transfer of control of ptornised goods ot scn,ices to a customeÍ at ân âmou¡t that reflects tlìc

considcration to rvhich the Company is cxpcctcd to l¡c cntitled to in cxchange for those goods or sen,ices.
lìevenuc torvards sadsfaction of a pctformancc obligation is measurcd at the amount of ttansaction price (net of variable considcration) allocated to that
pcrfotmancc obligation. This varial¡lc consideration is estimated based on the cxpected value ofoutflorv. Re.,erue (net ofvariable considerationj is recognizcd only
to tl'lc extcnt that it is highly ptobable that thc amount rvill not bc subicct to significant teversal rvhen uncertainty rclating to its rcco¡¡rition is resoh,ed.

2.2,1 Interest income:
llor all dcbt instrumcnts measutcd eithcr at amottiscd cost or ât fair value through othcr comprehcnsive income [OCI], interest incomc is recordcd using thc

ot a shortcr period' rvhete aPpropriâtc, to the gross catrying amount of the financial asset or to thc amottised cost of â fiirancial liability. Wren calculati'g thc
effective interest râtc, the Company estimates the expected cash florvs by considering all the contracrual tetms of thc financial instrument [fot cxaÃplc,
PrePayment' extcnsion, call and similar options] but docs not consider the eçectcd crcdit losses.

2.2.2Dividendz
l)i¡'idcnd incomc is recogniscd lvhen thc Company's right to tcceive the payment is established, rvhich is generally rvl,en shateholders approve the dir"idend.

2.2.3 Other income:
Othct incomc is recognised rvhen no significant unceÍtainty as to its determination or realisation exists.

2.3 Borrowing costs
Borrorvings arc initially tecognised at fair value, nct of transaction costs incurred. Borrorving are subsequently mcasurcd at amoflised cost. Any differencc betrvcen

rc procceds (nct of transaction costs) and the tedemption amount is recognised irr thc Statement of Profit and Loss over the period of the borrowings using the
;ffectivc intercst method.
Gcncral and spccifìc borrorving costs that are ditectly attributable to thc acquisition,
pcriod oftimc that is required to complete and prepate the asset for it's intendcd use or
time to get rcady fot their intended use or sale.

Othcr borrorving costs arc expensed in the pcriod in rvhich they are incurred.

construction or prodiction of a qualifying âssets are capitalised during the
sale. QualiS,ing asscts ârc assets tlìat neccssarily take a substantial period of

Gurgaon



MÀNSI BIJLEE & RICE MILLS LIMITED
Srrntirrary of significant accounting policies of the financi¿l statements for the year ended March 31,2025
2.4 Other intangible asscts

impairmcnt tcsting as dcscribcd in Notc 2.7. 'l'hc f<rllot'infî uscful livcs arc applicd:

' Softrvarc: 3-5 ycars

;\mortisation has bccn includcd s,ithin dcptcciation, amortisation and impainncnt of nonfinancial asscts.

Subscc¡ucnt cxpcnditurcs on thc mâintcnâncc ofcomputcr sofnvarc is cxpcnscd as incurrcd.

is rccogniscd in profit or loss rvithin othcr incomc or othcr cxpcrÌscs.

2.5 Property, plant and equipment

attributablc to bringing thc âsscts to thc location and condition ncccssary fot thcm to be capablc of opcrating in thc manncr intcndcd by thc Company's
mânagcment
Propcrry, plant and cc¡uipmcnt arc subscc¡uently mcasuted at cost less accumulatcd dcpreciation and impairmcnt losscs.

arc applìcd:
. Buildings: 3-60 ycars
. Plant and Ijquipmcnt: 8-15 years
. lìurniturc and I.'ixtures : 8-10 years

'Vchiclcs : 6-10 ycars
. Officc lìquipment: 5 years

' Oomputcrs : 3-6 years

latcrial rcsidual valuc estimates and estimates of useful life ate updated as requircd, but at least annually.

of thc asscts and arc rccogniscd in ptofit or loss rvithin other income ot other cxpcnscs.

2.6 Leased assets
2,6.1 Finance leases
Managcmcnt applies judgment in considcring thc substance of a lcasc agreemcflt and rvhether it transfcrs substantially all the risks and tervards incidental to
orvnership of thc lcased asset. Key factors considcred include the length of the lcase tcrm in tclation to the economic lifc of thc asset, the present valuc of the
minimum leasc payments in relation to thc assct's fair valuc, and rvhcthcr the Company obtains orvnership of thc asset at the end of the leasc term.

Iìot lcascs of land and buildings, the minimum lease paymcnts ate first allocatcd to each componcnt based on thc rcladvc fair valucs of the respectivc lease

intcrests. Each component is thcn evaluatcd scpatatcly for possible trcatmcnt as a frnance lease, taking into considcration thc fact that land normally has an
indefìnite economic lifc.
Scc Notc 2.5 fot thc dcprcciation mcthods and uscful lir,cs for asscts held undcr fìnance leases.
'fhc interest clcmcnt ofleasc payments is chargcd to profit ot loss, as financc costs o¡'er the period of the lease.

2,6.2 Operating leases
All othct leascs arc treatcd as operating leases. Where thc Company is a lcssec, paymcnts on opcradng leasc agteemcnts are recognised as ãn expense on a straight-
line basis over thc leasc term. Associated costs, such as maintenance and insurancc, are expenscd as incurred.

2.7 Impairment testing of goodwill, other intangible âssets and property, plant and equipment
r,'or impaimcnt assessment purposcs, assets a¡c g'rouped ât thc lovest lcvcls for rvhich therc atc latgcly indepcndcnt cash inforvs (casl,-gencrating units). Äs a

arc cxpected to bencfit ftom syncrgics of a rclated business combination and reprcscnt the lorvest level rvithin the Company at rvhich maûagemcnt monitors
goodrvill.

Cash-gcnctating units to rvhich goodrvill has been allocated (detetmined by thc Company's management as equivalent to its opemting segments) ate tcsted fot

that thc carrying amount may not be rccoverablc.

Ân impairmcnt loss is tccogniscd for the amount by rvhich thc assct's (or cash-gcncrating unit's) carrying amount cxcccds its tccoverablc amount, rvlúch is thc
hìghcr of fait valuc lcss costs of disposal and valuc-in-usc. 'l'o dctctminc thc valuc-in-usc, managcmcnt cstimatcs cxpectcd future cash florvs from cach cash-

arc dircctly linked to thc Oompany's latcst approvcd budgct, adjustcd as ncccssâry to cxcludc thc cffects of fututc rcotganisations and asscr enlìanccmcnts.

factors.

carrying amount.



MANSI BIJLEE & RICE MILLS LIMITED
Sunrrnary of significant accounting policies of the financial stâtetnents for the year ended March 3!,2025
2.8 tsinancial instrumcnts

2.8,1 Initial recognition and measurement of financial instruments:

rcccivablcs, loans ctc.

risks and rcrvards arc tranfcrrcd. ,\ financial liabilit¡' is dcrccogniscd s4rcn it is cxtin¡,ruishcd, dischargcd, canccllcd or cxpircs.

2,8.2 Classification and subsequgnt measurement of financial assets:

loss (li\r'1'Pì).
i\ financial assct is mcasurcd at amortiscd cost if it mccts both of thc follos'ing conditions and is not dcsi¡yratcd as at l,'\/'l'Pì- :

a) thc assct is hcld rvithin a busincss modcl x'hosc objectivc is to l.rold âsscts to collcct contractual cash florvs; and

outstanding.

b) thc contractual tcn¡s ofthc financial assct gì\'c risc on spccificd datcs to cash forvs that are solely payments ofprincipal and intc¡est on the principal amount
outstanding.

All othcr financial asscts a{e classified as mcasured at trVTPI-.'l'hc Bank may dcsignate afla¡cia'l âsset that othenvise meets the requirements to bc mcasurcd ât

amortiscd cost or ât I1¡OCI as at F\¡'IPI, if doing so eliminatcs or signiftcantly reduccs an accounting mismatch tlrat rvould othcnvisc atise. 'l'he Bank has not
applicd fair valuc dcsignation option for any fìnancial assets.

8,3 Impairment of financial assets:
ln accordancc rvith Ind,ÄS 109, the (ìompany âpplics cxpcctcd credit loss [ÌìCI-l model for measuremcnt and rccogmition of impairment loss on the follorving
financial asscts and crcdit risk e\posurc:
a. Financial asscts thât âre debt instruments, and arc measured at amortised cost e.g. security deposits
b. Ilinancial asscts that arc a¡'ailable for salc.

c. 'l'radc rcceivables or âny contractual ri¡¡ht to receivc cash or another frnancial asset
'I'hc Company follorvs 'simplifìcd approach'for tccognition of impairmcnt loss allorvancc on Point c pror.idcd above.

'l'hc application of simplified approach rcquire the compâny to rccognisc the impaitmcnt loss allorvancc bascd on lifctime lìCLs ât caclì rcportirg date, right from
its initial rccognition. Iìor rccognition of impairment loss on othet frnancial assets and risk exposure, tl,e Company detcrmines that rvhcther thctc has bcen a

l{orvcvcr, if credit risk has incteascd significantly, lifetimc I1CL is used. If, in a subsequent period, credit quality of the instrument imptoves such that thete is no
longcr a significant increase in ctcdit risk sincc initial tccognition, thcn the i-ifctime ECL are the expccted credit losses tesulting ftom all possible dcfault events

ovcr the expected lifc of a financial instrument.
'l'hc 12-month ECL, is a portion of thc lifetime ECL rvhich results from default events that a¡e possible rvithin 12 months after the repotting date.

liCl, is thc differcncc bctrvccn all contractual cash florvs that arc duc to thc (lompâny in accordance rvith thc contract and all the cash florvs thât thc cntity expects

to reccivc [i.e., all cash shortfalls], discounted at the odginal EIR. LI,CI., impairment loss allorvance [or rcvetsal] rccognizcd during thc period is rccognizcd as

incomcf cxPensc in thc Statcment ofProfit and I-oss undcr the head 'othcr cxpenscs'. The balancc shect prescntation for vadous financial instrumcnts is described
bclorv :

Financial asscts measutcd as at amortiscd cost, cofltractuâl rcvenuc teceivables and lease reccivablcs: ECL is prcsentcd as an allorvance rcducing the net carying
amount. Until the assct meets rvritc-off criteria, thc Company doe s not te ducc impairment allorvance from the gtoss carrying arnount.

'ìor assessing increase in crcdit risk and impaitmcnt loss, thc Company combincs financial instrumcnts on the basis of sharcd crcdit risk characteristics.

2.8.4 Classification and subsequent meâsurement of financial liabilities:
'I'he mcasurement of fìnancial liabilitics dcpends on their classification, as dcscribe d belorv:
Financial liabilities at fair value through profit or loss:

valuc thtough proñt ot loss. 'Ì'his câtcgory also includcs dcrivatir.c ftnancial instruments entercd into by thc Company thât arc not dcsþatcd as hedging
instrmcnts in hedgc rclationships as dc{incd by Ind ,A,S 109. Scparatcd cmbcddcd dcri¡'ativcs are also classificd as hcld for trading unlcss thcy arc dcsignatcd as

rccognition at fair valuc thtough profìt or loss ate dcsi¡yratcd as such at thc initial date of recognition, and only if thc critcria in Ind ¡\S 109 arc satisfied fcrr

and l,oss.

Loans and borrowings:

in profit or loss s'hcn thc liabilitics arc detccogmiscd as rvcll as through thc I,)llì amortisation proccìs.
Âmortiscd cr¡st is calculatcd by taking into account any discount or prcmium on acguisition and fccs or c()sts that arc an intcgral part of thc trllR. 'I'hc lìlìì

*

Gurgaon
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MANSI BIJLEE & RICE MILLS LIMITED
Srrmmary oi significant accounting policies of thc financial statements for the year ended March 37,2025
2.8.5 Reclassification of financial instruments:

'l'hc C<>mpany did not rcclassifi,âny finaflc âl asscts in thc currcnt pcriod.

2.8.6 Offsetting of financial instruments:

rccogrtiscd amounts and thcrc is an intcntion to scttlc ofl a nct basis, to rctlisc thc asscts and scttlc thc liabilitics simultancously.

2.9 Inventories
Invcntorics ârc valued ât tlÌc lowcr of cost and nct tealisable valuc.
Costs incutrcd in bringing cach product to its prcsent location and conditìon arc accountcd for as follorvs:

location and condition. Cost is dctermined on fitst-in-first-out bâsis.

b. Jlinishcd Goods and Work-in-Progtcss: Cost includcs cost of dircct matcrials, labour and a ptopottion of manufacturing ovedrcads bascd on thc notmal
opcrating capacity, but cxcluding botrorving costs. Cost is dctcrmincd on first-in-fìrsr-out basis.
c. Stock-in-'l'tadc: Cost includcs cost of putchasc and othcr costs incurrcd in bringing thc invcntotics to thcir prescnt location and condition. Cost is dctcrmined

on first-in-fi rst-out basis.

Net rcalisablc value is thc cstim¿tcd scllingpricc in thc ordinary coursc of busincss, lcss cstimâted costs of completion and the estimated costs ncccssâry t<> make
"hc salc-

2.10 Income taxes
'lãx expcnsc rccoÉÌniscd irr ptofit or loss comprises thc sum ofdcfcrrcd ta\ and currcnt tax not recogniscd in othcr comprchensive incomc or dircctly in c<¡uit1,

Calculation of current tax is based on tâx tates and tax larvs that have bccn cnactcd or substantively cnactcd by the end of the tepotting period. Dcfcrrcd incomc
tâxcs arc calculatcd using the liability method.
Dcferrcd tax âsscts are rccognised to tlìe extent that it is probable that thc undcrlying tax loss or dcductiblc temporaly differc¡ce rvill be utiliscd against furute
taxablc incomc. 'l'his is assesscd bascd on thc Company's forccast of futurc opcrating rcsults, adjusted for significant non-taxâblc income and cxpenses and spccific
limits on the use ofany unuscd tax loss or credit.

2.l[Cash and cash equivalents
Cash and cash ec¡uivalents comprise cash on hand and demand dcposits, together rvith othcr short-retm, hþrly tiquid investments maturing within 90 days from
thc datc ofac<¡uisition thât ârc rcadily convcrtible into knorvn amounts ofcash and rvhich arc subjcct to an insignifìcant risk ofchanges in value.

2.12Equity, reserves and dividend payments
Sharc capital rcprcsents thc nominal (par) r'alue ofsharcs that hal'c bccn issucd.
Sharc prcmium includes any prcmiums tcceived on issue of shate capital. r\ny transaction costs âssociâted rvith thc issuing of shates arc dcducted from share
ptemium, nct of any rclatcd income tax benefìts.
Othet components of equity include thc follorving:

. lìcmcasurcment of net dcfincd bcnefit liability - Comprises the actuarial losses ftom changcs in dcmogtaphic and financial assumptions and thc return on
plâû âsscts (see Note 2.13)

.¡ lìctaincdeôffiingsincludcsall curentandpriorperiodrctaincdproñtsandsh¿re-basedemploycercmunetation(seeNoteg).Alltransactionsrvithosnersof

bccn approved in a gcnctal mccting priÕr to the reporting datc.

Guqaon



MANSI BIJLEE & RICE MILLS LIMITED
Srr-itt.ry ol significant accounting policie s of the financial statemenrs for the year ended March 31,2025

2.13 Post-employment benefits and short-term employee benefits
Post-employment benefi t plans
'l'hc l)ompany providcs post-cmplol'mcnt bcncfìts through varìous dcfincd contnbution and dcfìncd bcncfrt plans.
Defined contribution plans :

Statcmcnt ofProfit and l,t¡ss ofthc ycarsdrcn thc contributions to thc tcspcctivc funds arc duc.
Defined benefit plans :

ycar of scn'icc.

thc pcriod in rvhich thcy occur. lìc-measu¡crncnts ârc not rcclassiftcd to profit or loss in subscqucnt pcriods.
Leave liability:

bcyond nvclvc months, as long tctm employcc bcnefit fot mcasurcmcflt purposes. Such long tcrm compcnsatcd abscnccs are providcd for bascd on actuarial
r.aluation using thc proiccted unit ctcdit mcthod at thc ycat cnd. Actuarial gains/losses should bc rccognizcd in Statemcnt ofPtofit and I-oss.

Short-term employee benefits
Short-term cmploycc bcnefits, including holiday cntitlcmcnt, are current liabiütics included in pension and other cmploycc oblipptions, mcasured at the
undiscountcd amourt tlìat thc Company cxpccts to pay as a result of thc unused entitlement.

2.14 Provisions, confingent assets ând contingent liabilities

as a rcsult of a past cvent, it is probable that an outflorv of cconomic rcsources rvill bc re<¡uired from thc Company and âmounts can bc estimatcd reliably. Timin¡¡
' âmount of the outflos' may still bc unccrtain.

moncy is matcrial.

Any reimbutsement that thc Company is virtually certâin to collect from a thitd parry with respect to the obligation is recognised âs a scparatc asscr. I-Iovevcr, this
assct may not cxcecd the amount of thc related provision.
No liability is reco¡yriscd if an outflorv of cconomic rcsourccs as a rcsult of present obligations is not probable. Such siruations are discloscd as contingent liabilitics
unlcss thc outflorv of rcsourccs is rcmote.
If thc cffcct of thc timc value of moncy is matcrial, ptovisions are discounted using a current pre-tax ratc rvhich reflects thc current market asscssment of time
value of moncy. Govcmmcnt bond rate can be uscd as discount rate, as it is a riskfrcc pre-tax rate reflecting the time value of moncy. For this purpose, the
discount ratc should also bc teasscsscd at thc end of cach repotting period, including the interim reporting date, if any.

2.16 Significant manâgement iudgement in applying accounting policies and estimation uncertainty
Recognition ofservice and consttuction contract revenues :
l)ctcrmining whcn to tecognisc tcvcnues from aftcr-salcs scn'ices tequircs an understanding of both the nature and timing of the sen'iccs provided and the
customcrs' pattetn of consumption of thosc scn'ices, bascd on historical cxperience and knorvledge of the market. Recognising construction contract revenue also
tcquircs significant iudgment in detcrmining actual rvork pcrfotmed and the estimated costs to completc the rvork.

Recognition ofdeferred tax assets :

'cductiblc temporaty differcnccs and tax loss carry-fonvards can bc utilised. In addition, signifìcant judgemcnt is requited in asscssing thc impact of any le¡pl or
cconomic limits or unccrtaintics in vatious tax iurisdictions

2.17 Estimation uncertainty
Information about estimatcs and assumptions that havc the most significant cffcct on recognition and measurement of assets, liabilities, income and expenses is
ptovidcd bclorv. Acruaì rcsults may be substantially different.

Impairment of non-financi¿l assets and goodwill
In asscssing impairment, managcmcnt cstimatcs thc rccovcrable amount of cach asset or cash gcnetating units bascd on expcctcd futurc cash florvs and uses an
intcrcst ratc to discount thcm. Llstimation unccrtainty tclatcs to assumptions about futurc opcrating rcsults and the dctcrmination ofa suitable discount rate.

Gurgaon
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MANSI BIJLEE & RICE MILLS LIMITED
Sumln¿ry of significant accounting policies of the financial srarements for the year ended March 31,2025
Useful lives ofdepreciable assets

cstinlâtcs rclatc t() tcchnological obsolcsccncc that may changc thc utilitv of ccrtain s<tftrvarc and I'l' c<luiprncnt.
Inventories

Defined benefìt obligation (DBO)

Fair value measurement

thc actual priccs that l'<;uld bc achicvcd in an a¡m's lcngth transaction at thc rcporting datc.

2.18 Leases
'I'hc Company has adopted Ind AS 1161-eascs cffectir.c 1st April, 2019, using the modificd rctrospcctive method.'l'he Company has applìcd thc standatd to its

'I'hc Company asscsscs rvhethc¡ a contract is or contains a lcase, at inception of a contract.

The Company as lessee
A contract is, or contains, a lease if thc contract conveys the right to control the use of an identificd âssct for a pedod of time in excltange for considc¡ation. '1'o

asscss whcther a contrâct co1Ì\'eys the right to control the usc of an identificd assct, thc Company assesses rvhcther:
(t) thc conttact involves the use ofan identificd assct
(ìi) thc Company has substantially all ofthe economic bencfits from use ofthc asset through thc pcriod ofthc leasc and-il 

tl,c Company has the right to direct thc use of the asset.

r\t thc date of commencement of thc lcase, the Company tecogniscs a right-of-use asset ("ROU') and a cortesponding lease liability for all lcasc arrangements in
rvhich it is a lcsscc, cxccpt for leascs rvith a term oftrvclve months or less (short tcrm leases) and leases oflorv value assets. For thesc short term ând leases oflorv
valuc asscts, the Company recogniscs the leasc paymcnts as an opcrating expensc ovcr the tctm of the lease.

the commenccment datc of thc lease.'l'hcy ate subsequently measutcd at cost lcss accumulated depreciation and impairment losses, if any. lùght-of-use assets aÍe
dcptcciatcd from thc cornmencement datc on â súaight-line basis over thc shortcr of the leasc tcrm and useful life of the undedying asset.

'l'he lcasc liability is initially measured at the present value of the future leasc payments. 'Ihe lease payments are discounted using the interest Íate implicit in the
lcase ot, if not teadily dctcrminablc, using thc inctcmental borrorving rates. The lease tiability is subscqucntly remeasurcd by increasing the catrying amount to
reflcct iûterest on the leâse liability, rcducing the câflTing amount to reflcct the lease payments made. A lcasc liability is remeasurcd upon the occurrencc of ccttain
cvcnts such as a change in tlte leasc term or a change in ¿n index or ratc uscd to dctcrminc lcase payments.'l'he temcasutemcnt normally also adjusts the lcascd

The Company as lessor
i) Operating lease

Rental income from opcrating lcases is recognised in the Statemcnt of Ptofit and Loss on a straight line basis o'r'er the term of the relevant lcasc unless another
systcmatic basis is more rcpresentative of the time pattern in rvhich economic bcnefits ftom the leascd asset is diminished. Initial direct costs incurred in
ncgotiating and arranging an opetating lease ate added to thc carlying amount ofthe leascd asset and recognised on a straìght linc basis ovcr the lease term.

ii) Finance lease
lfllen asscts are leased out undet a finance lcase, the present \'âlue of thc minimum leasc payments is tccognised as a reccivable.'Ihe differcnce betveeû thc gïoss
rccei¡'ablc and thc prescnt value of thc tcceivable is recopyriscd as uneamed finance income. Lease incomc is tccognised over the tenn of the lcase using the nct
irÌ\'cstment method bcfore tax, s4tich reflects a constant pcdodic rate of rcturn.

Gurgaon



I,IANSI BIJLEE & RICE MILLS LIMITED
Notes forming part of the financial srâtements for the year ended March 3!,2OZs
(Unless otherwise stated, all ¿mounts are in INR Lacs)

Note 3: Property, plant and equipment

Gross carrying amount:
Balance 

^s ^t 
Apn.l t, 2024

Âdditions
Disposals

Othcr adjustments
Balance as at March 37,2025

Accumulated depreciation:
Balance 

^s ^t ^plil 
7, 2024

f)cpreciation for the year

Impairment for the ycar

Disposals
Balance as at March 31,2025

Net carrying âmount:
Balance aa at M.arch 31, 2025

Gross carrying amount:
Balance as at April l, 2023

Additions
Disposals
Other adiustmeots

Bal¿nce as at Mârch 31,2024

Accumulated depreciation:
Balance 

^s 
at 

^pril 
l, 2023

Depreciation for the year

Impairment for the year

Disposals
Balance 

^Ë 
at M^tcn' 31, 2024

Net carrying amount:
Balance 

^6 
at M^tclr 31, 2024

Plant & equipment Total
Capital work in

Pfogfess

0.10 0.10 587.00

0.10 0.10 587.00

0.08 0.08
0.02 0.02

0.10 0.10

0.00 0.00 s87.00

0.10 0.10 58?.00

0.10 0.10 s87.00

0.08 0.08

0.08 0.08

0.02 o.02 587.00

* Rçresents deemed cost on the date of transition to Ind As. Gross Block and,{ccumulated f)epreciation from the previous GÁ,AP have been disclosed for the
purpose of better understanding of the original cost of assets.

Particulars

W

Amount in CWIP for a year of
Less than 1

yeaf l-2yearc 2-3 years
More than 3
yeafs

Total

Projects in progress

Proiects temDorarilv susoended 587.00 587.00
Tot¿l 587.00 587.00



Mjq'NSI I]IJLEE & RICE MILLS LIMITED
Notcs forming pârt of the financial statements for the year ended March 3I,2025
(Unless other$'ise stated, all amounts are in INR Lacs)

Investmeirts
Long term investments:
(ìarrying amount ât âmortiscd costs:
'Ì.radc Invcstmcnts:

- lnvcstmcnt in prefcrcncc sharcs(dcbt portion)
- Inrcstmcnt in prcfcrcncc sharcs(cquiq')
- Invcstmcnt in dcbcnturcs(dcbt)
- Inlcstmcnt in dcbcnrurcs(cquiq)

.l,css: Provision for invcstmcnt

Fair value:

A. Details of trade investmentsi
Investments in preference share - Equity portion

- Invcstmcnts in Equify Instfumcnts [\ralucd ât Cost ]
- Subsidiary Companics I Unquotcd l :

- In Iìully Paitl up Prcfcrcnce Shares:

18,00,000 (Previous ycar 18,00,000) Preference shares
í¡ A27,Waste Management (l-udhiana) Limited

Investments in Zero Coupon Debenture- Equity portion
14,75,000 (Prerious year 14,75,000) Zero Coupon
Debentures in Greeneffcct Waste Managcmcnt ì-imited

Less: P¡ovision for impairmcnt in value of non-current investments

Investments in preference share - Debt portion
18,00,000 (Previous year 18,00,000) Preferencc Shares

in A2ZWaste Managcment pudhina) L,imited

Investments in Zero Coupon Debenture- Debt Portion
14,75,000 (Previous year 14,75,000) Zero Coupon
l)ebentures in Greeneffect Waste Management Limitcd

I-ess: Provision for impairment in r'¿lue of non-current investmeûts

Total non current investments

^ggregâtc 
amount of quotcd investments

^ggrcgate 
amount of unquoted investments

Aggregate amount of impaircment in vierv of investments

As at
March 31. 2025

As at
jôla,rclr3l,2024

4

843.61

1,487.'74

40.54
"l,461.(\4

750.68

1,487.7 4

37.92

1,461.04
(1.501 58)

2.33t.35 3,737.38

1,487.74

1,467.04

(1,461.04)

1,487.74

7,467.04

L,487.74

843.61

40.54

2,948.78

750.68

37.92

(40.s4)

843.6t

2,131.35

788.60

3,137.38

2.331.35 3,737.38

Deferred tax assets (Net)
I)eferrcd tax effect on account of unabsorb depreciation & temporary differences

6 Cash and cash equivalents
Cash on hand
Balances with banks - in currcnt âccounts

[*] Enmarked balances with banks:
A. Balanccs rvith banks rncludc:

(i) Balancc in currcnt account
(i) Balancc rvith banks in deposit account hâ\'ing mâturiry lcss than threc
months

TotaI

0.02

0.28
0.03

0.28
0.30 0.31

0.28 0.28

0.28 0.28

tr



MÄNSI BIJLEE & RICE MILLS LIMITED
.Notès forming part of the financial statements for the year ended March 31, 2025
(Unless otherv¡ise stâted, all amounts are in INR Lacs)

7 Short-term loans
IJnsecured
l,oans to group compâny

Intcrest recoverable from group compâny

As at As at
March3 ,2025 Match3t,2024

25.47

3.76

25.47

3.76
28.63 28.63

to

8 Other financial assets

A<h'ances recoverable in cash and other advances

Considered good
Considered doubtful

Less: Provision for doubtful deposits

n Other curent assets

. 
rllalances rvith govemment author;ties

Current year Previous year
Type of Borrower

Amount outstanding Yo of Total^ Amount outstandins o/o of Totel^
Promotefs
Directors
KMPs
Related Parties 28.63 700% 28.63 100%

Total 28.63 100.0% 28.63 l00.Oo/o

2.30 2.30

2.30 2.30

2.30 2.30

0.37 0.37
0.37 0.37



MANSI BIJLEE & RICE MILLS LIMITED
Notes forming part of the financial statements for the year ended March 31r 2025

(Unless otherwise statcd, all amounts are in INR Lacs)

10 Share capital

As at March 31,2025

Number of shares

Authorised
l:iquity share s of Iìs '10 cach

0.001 % Non participativc cumulative rcdeemablc
prcfcrcncc sharcs oflNlì 10 cach*

2,60,00.000 2,600ff

As at March 31,2024

Amount Number of shares Amount

1 0,00,000

2,50,00,000
100.00

2,500.00

10,00,000

2,50,00,000

100.00

2,500.00

2,60,00,000 2,600.00

Issued, subscribed and fully paid up
Equity sharcs oflìs 10 cach

Equity shares of Rs 10 each fully paid up
A2'Z Inft¡ Lìhgineering Limitcd

50.000 5.00 50,000 5.00
50.000 5.00 50,000 5.00

Note 10.1: Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:

As at March 31,2025 As at March 31,2024

Number of shares Amount Numbe¡ of shares Amount
Equity shares of Rs 10 each fully paid up
Opening balance

Add: Ilresh issuc

Closing balance

50,000 50,0005.00 5.00

50.000 5.00 50,000 5.00

Note 10.2: 'fhc company has only onc class of cquity shares havirrg a par value of lìs 10 pcr share. Each sharcholder is eþble for one vote
pcr sharc held. The Company declarcs and pays dividend in indian rupecs. 'fhc dividcnd proposed by the board of dircctors is subjcct to thc
approval ofthc shareholdcrs in thc ensuingannual gcncral mecting. In the evcnt ofliquidation, the equity shareholders are eligible to receive
the remaining assets of the Company aftcr distribution of all pre ferential amounts, in proportion to theil shareholding.

Note 10.3: Shates held by MZ Infra Engineering Limited, the holding Company

As at March 2025 As at March 31,2024

Number of shares A.mount Number of shares Amount

Equity shares of Rs 10 each fully paid up

Opening balancc

Add: Frcsh issue

Closing balance

50,000

50,000

Note 10.4: Details of shares held by each shâreholder holding more than 57o shares:

As at March 3L,2025

5.00 50,000 5.00

5.00 50,000 5.00

As at March 31,2024
Number of shares

held
% holding Numbe¡ of shares

held
% holding

50,000 100%
50,000 100y"

50,000 100%

50,000 t00%

Note 10.5: Shares held by promoters at the end of the year

A2Z Infra Ltrnginecring l-imitcd 50000 100o/o

o/ during the yearPromoter name
No. of

shares held
% ofholding



T{AN3I BIJLEE & RICE MILLS LIMITED
Notc!'forming pârt of the fin¿ncial st¿tements for thc year ended March 31, 2025
(Unlcss otheruise stated, all amounts arc in INR Lacs)

11 Other equity

Eqrrity component of preference shares
Opening balance
Ådditions during thc ¡'car
Utìlisation during thc ycar

Closing balance

Retained eamings
Opening balance
¡\dd: 'liansfcr from statcmc¡t of profit and loss

Âdd: lìcmcasurcmcnt bcncfìts on dcfincd bcncfit oblìgatiorls

Closing balance

ESOP resene

Opening balance
¡\dd: 'Iiansfcr from statcmc¡rt ofproFrt and loss

Closing balance

Total other equity

12 Borrowings

As at
March 31. 2025

As at
l/Itrch 31,2024

1,335.90 1,335.90

r,335.90 1,335.90

Q69.66)
(1,350.0(t

0.38

(3rì0.48)

1',t.19

().3ó)
(1,719.33) (36e.66)

0.46 0.33

0.05 0.13

0.51 0.46

(382.92\ 966.70

As at
Mrtch3l,2025

As at
lllarch3l,2024

Carried at amortised cost:
Debt componcnt of preference shaarcs 606.57 530.91

606.57 530.91

Non-current Borrowings Tems orRepayment ::Tj,:lï:y M,,j'3i:2025 M","1:i:2024

Ì)rcfcrcncc Sharcs Cumulaúr'e Redccmal¡le 14.25Vo

Prcfcrence Sharcs 606.57 530.91

606.57 530.91
13 Borrowings

.A.s at ,4.s at
March31,2024Iù'Íarclr3l,2025

Caried at amortised cost
l,oan from group compâny (unsecured) 2,700.60 2,830.51

2,700.60 2,830.51

Unsecured
On I)cmand On Demand 10.75'Y. - 14vo 2,7U0.6tJ 2,830.5'l

2,700.60 2,830.51

Loan from øtor¡n comnanw

Maturity date Tems of repayment !::t::t-Y March3l,2025 March3t,20Z4
rnterest râte

14 Trade payables

Othcr than acceptances: totâl outstânding dues of micro and small enterprises*
()thcr than âcccptanccs: total outstanding dues of creditors othcr thân micro and small entcrpriscs

[*] Details of ducs to micro and smalì entcrprises as pcr MSMED Âct,2006 the principal amount and the intcrcst due tlrereon
rcmaining unpaid to any supplicr as ât thc cnd of each accoundng 1'car

- principal amount
- intcrcst amount

Thc amount of intcrcst paid by thc bu1'ct ¡r ,"r-. of scctjon 1(r, o[ thc Micro Small and Mcdium ìÌntcrprisc l)evclopmcnt
,Act, 2006 along with thc amounts of thc paymcnt madc to the supplicr bcyond the âppointcd day during each accounting
vcar.
'l'hc amount ofintcrcst duc and payablc for thc pcriod ofdclay in making paymcnt (rvhich havc been paid but bcl'sni ¡hs
appointcd day during thc year) but without adding the intcrcst specified urdcr Micro Small and Mcdium lintcrprise
l)cvclopmcnt Àct, 2(X)6.
'l'hc amount of intcrcst accrucd and rcmainìn¡¡ unpaid at the cnd of each accounting ycar; and

'I'hc amt¡unt o[ ftrrthcr intcrcst rcmâidng duc and payablc cvcn in thc succccding ycars, until such datc rvhcn thc intcrcst
ducs as al¡or-c arc actually pard to thc small cntcrprisc for thc purposc of disallorvancc as a dcductiblc expcnditurc undcr
scctitn 23 of thc Micro Sm¿ll and ÌVIcdium lr)ntcrprisc l)cr.elopmcnt ¡\ct, 2006

3.48 3.2'l

-i.48 3.21

Gurgaon
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MAN$I BIJLEE & RICE MILLS LIMITED
Notes forming part of thc financial stâtements for the year ende <l Mtrch 31,2025
(Unless otheruise stated, all âmounts are in INR Lacs)

Ageing of trade pâyables *3lìûltcll.,2025

As at
IÙlarcln3l,2025

As at
March 31,2024

Particulare Outstanding for following year from due date of payment
Unbilled Less than I vear l-2 vears 2-3 vears More than 3 vears Total(i) MSMII

úì Others 1.03 1.43 0.12 0.90 3.48
(u) l)isputed ducs - MSMìj
liv) l)isoutcd ducs - Othcrs

Total 1.03 l-43 0,12 0.90 3.48

,{geing of tmde payables at3ll.òlarch,2024

Particulars for from due date of
Unbilled Less then 1 ve¡r l-2 vea,rs 2-3 vears More than 3 vears Total

(i) MSMÌì
úì Othe rs 0.8i 1.37 0.10 0.91 3.21
(üi) I)isputed ducs - lvfSME

6ì Disputcd dues - Othcrs
Total 0,83 t.37 0.10 0.91 3.21

15 Othe¡ financial liabilities
Intercst payablc

16 Other liabilities
Other payablc

l7 Provisions
Non Current
Provision for gratuity

Cuffent
Provision for gratuity

l8 Current tâx liâbilites
Provision for tax

16.04 76.04

16.04 16.04

0.46 0.46
o_46 0.46

o.68 0.77
0.68 0.77

o.o3

0.03

2.4'l

2,41

Gurgaon



MANSI BIJLEE & RICE MILLS LIMITED
Notcù forming part of the financial stâtements for the vcar ended March 3Lr2025
(Unless others'ise stated, all amounts are in INR Lacs)

19 Other income
lntcrcst incomc

- on loans givcn to group companics (notional)
- on incomc tax rcfund

L,iability Writtcn l¡ack

20 Employee benefits expense
Sala¡ics and bonus including dircctor's remuncration
L,)S()P cxpcnsc
Gratuiq, cxpcrlscs

21 Finance costs
Intcrcst cxpcnse [+]
Othcr borrot'ing costs

- Othcrs

[*]'I'hc brcakup ofintcrest cxpense into major heads is given bclorv
- On group companies(noúonal)

22 Depreciation
Deprcciation & amortization expense

23 Other expenses
Fees and subscription / inspection charçs
Legal and professional
Payment to auditors:
- Statutory audit fee

24 Taxexpense
Current tax expcnse

Deferred tâx expense

Tax expense

For the year ended
Ma,tch3t 2025

For the year ended
IùIarc}:.3l,2024

95.55

143.09

87.ó5

0.76

238.64 88.41

13.18

0.05

0.32

10.09

0.13

0.17

Ít.55 10.39

75.65 66.39

0.00
75.65 66.39

75.65 66.39
75-6t 66.39

0.02

0.02

0.04

0.06

0.20

0.72

0.00

0.20
î.29 0.32

For the year ended For the year ended
March31,2025 March3t,2024

(2.40)
(0.00)

(2,¿O\ t0.00)

Reconciliation of tax expcnse and the accounting profit multiplied by India's t^x r te2

Profit / (loss) before tax
Corporate tâx rate âs per income tax âct,1961

Tax on accounting profit
i) Tax effect on non deductable expenses/non taxable income
ü) 'lãx effect on tcmporary timing differences on rvhich deferred tâx not creâted
üi) 'l-ax cffect on deffered tax rcversed during the ycar
ir) 'I'ax pertaining to prior period
r) Tax cffcct on losses of currcnt year on rvhich no deferred tax is ctcated
Tax expense

For the year ended
Itlarclr3l2025

For the year ended
March3l,2024

(1,3s2.46)
25.77To

1 1.30

25.770/o

(340.3e)

372.99

(2.40)
(32.61\

2.85

(s.3s)

2.50

Gurgaon



MANSI BIJLEE & RICE MILLS LIMITED
l",lotcs formirrg part of the financial statcments for the year ended March 31,2025
(Unlcss otheruisc stated, all âmounts are in INR Lacs)

a) Detail of unused tax losses for which no deferred tax is recognised in balance sheet:

As at March 31.2025 As at March 31,2024
Base

amount
Deferred

t¿x
Expiry date

lassessment vea¡)
Deferred tax

Expiry date
(assessment year)

Base
âmount

Tax losses

,\sscssmcnt Ycat 2011 -18
r\sscssmcnt Ycar 2018-1 9

;\sscssmcnt Ycar 2019 -20

¡\sscssmcnt Ycar 2020 -21

¡\sscssmcnt Ycar 2027 -22

.r\sscssmcnt Yeat 2022-23

l\sscssmcnt Y car 2023-24

'\sscssmcnt 
Ycar 2024-25

z\sscssmcnt Ycar 2025-26

62.53

't82.28
1.61

10.67

9.66

-729.56

15.74

45.88

0.41

2.67

2.43

ß2.61\

62.53

182.28

1.67

0.00

0.00

0.00

10.61

9.66

15.14

45.88

0.41

Mtuch 37,2026
\larc\ 37,2027
Much 31,2028
March,37,2029
N{arch 31,2030
March 31,2031
l¡4arch 37,2032
Marcb 37,2033
March 31. 2034

2.67

2.43

NIarch 31,2026
N,íarch 37,2027
lr,farch 3l, 2028

Ì\,farch 31, 2029

iVlarch 31,2030
N{arch 31, 2031

Mxch 37,2032
March 31, 2033

ß7.ß 34.5L 266.69 67n

b) Detail ofunrecognised deductible temporary differences and unabsorbed depreciation forwhich no deferred tax asset is recognised in financial

Às at March 31.2025 As at March 31,2024
Base

âmount
Deferred

tax
Base

amount
Deferred tax

Expiry date
lassessment vear)

Expiry date
(assessment yeâr)

Unabsorbcd depreciation
'lemporary difference on intcrcst

0.01 0.00 Not applicablc 0.01 0.00 Not applicable
Not aoolicablcNot annlicahlc

0.01 0.00 0.01 0.00

25 Eamings per share
lloth thc basic and dilutcd eamings per sharc have becn calculatcd using the proFrt atributablc to shateholders of the Company as thc numcraror, ic no
adjustmcnts to proftt \.ere necessary in 2025 or 2024.
'l'he reconciliation of the rveighted avcrage number of shares for the purposcs of diluted eaminpp per share to thc rveighted averagc numbcr of ordinary sharcs
uscd in thc c¿lculation of basic earnings per sharc is as follorvs:

Particulars

Wcighted average number of sharcs used in basic earnings per share

Sharcs dccmed to be issucd for no considcration in respect of sharc-bascd payments

Weighted 
^vetage 

number of shares used in diluted eamings per share

The numerators and denominators used to calculate the basic and diluted EPS are as followsl

Balance as on
March3l,2025

Balance as on
M'atc}r3l,2024

50,000 50,000

50,000 50,000

Profit attributable to shareholde¡s

Basic and rvcightcd avcragc numbcr of equity shares outstanding
dunng tl,e year

Nominal value of equity share

Ilasic & f)iluted EPS (in Iìs.)

INR

Numbers
INR
INII

(1,3s0.06)

50,000

10.00

(2,700.11)

11.18

50,000

10,00

22.36

Gurgaon



.MANSI BIJLEE & RICE MILLS LIMITED
' Notes forming part of the financial stâtements for the year ended March 31, 2025

Note 26 : Related party

A Name of the related parties

(I) Holding compâny
Ä22 lnf:z Engineeting Limited

(U) Subsidiaries of A2Z Infra Engineering Limited
1. '\22 lúnservices Limited
2. A2Z Powercom Limited
3. I\{agic Genie Services Limited (Strike off w.e.f.26.06.2024)
4. A2Z Maintenance & Engineering Services Limited and Satya Builders (,tssociation of person)
5. Blacl¡:rock Waste Processing Private Limited

(III) Subsidiaries of Greeneffect Waste Management Limited
7. A2ZWasre Management (Merrut) Limited
2. A2Z lü7aste Mânâgement O4orâdâbad) Limited
3. A2Z !7aste Management ffâranasi) Limited
4. A2Z rü7aste Management @adaun) Limited
5. A2Z Waste Management (Balia) Limited
6. A2Z Waste Management (Fatehpur) Limited
7. A2Z Waste Management flaunpur) Limited
8. A2Z \ü/aste Managemenr (À4irzapur) Limited
9. A2Z Waste Management (R.anchi) Limited
10. A2Z rl7aste Management (Sambhal) Limited
71. A2Z !7aste Management (Dhanbad) Private Limited
12. A2Z \ü7aste Management flaipur) Limited
13. A2Z $üaste Management (Âhmedabad) Limited (Strike off w.e.f. 11.06.2024)
14. E¡rth Enviornment Management Services Private Limited
15. Shree Balaii Pottery Private Limited
16. Shree Hari Om Utensils Private Limited

(IV) Subsidiary of A2Z Waste Management (Ludhiana) Limited
1. Magic Genie Smartech Solutions Limited
2. Rishikesh \7aste Management Limited

(Ð Subsidiary of |¡22Infraservices Limited
1. Ecogreen Envirotech Solutions Limited
3. A2Z'Waste Management (Ludhiana) Limited
4. 

^22 
\øaste Management (Aligarh) Limited

5. Vswach Environment (Àligarh) Private Limited (Stike off w.e.f.09.0112025)
6. Vsapients Techno Services Private Limited (Suike off w.e.f. 09.01.2025)

Guqæn



,MANSI BIJI-EE & RICB MILLS LIMITED
' Notes forming part of the financial statements for the year ended March 31, 2025

(VI) Associate enterprise of IAZ Infra Engineering Limited
1.. Ä22 \üaste Management Qrlainital) Privare Limited
2.Greeneffect Waste N{anagement Limited
3. 

^22 
llaste lVfanagement flaipuÐ Limited

(VII) Directors and KMP of the company
1. Mr. Manoj Tiwari
2. Mr. Bdjesh Kumar (Chief Financial Ofûcer)
3. Mr. Daman ( Resigned w.e.f. 31.03.2025)

4. Mr. Âmit Mahapauo ( Resigned w.e.f. 10.01.2025)

5. Ms. Himani Lakhera (Company Secretary) Gln20.01.2025)
6. Ms. Ât.ima Khanna (w.e.f. 09.08.2023)

7. Mr. R¿mveer Rathor(w.e.f. 31.03.2025)

8. Mr. Sanjay Kumar Badhalia (w.e.f 03.04.2025)
9. Ms. Riya Gupta (Company Secretary) $t.e.f.23.05.2025)
10. Ms. Priti Devi (ÍiX 31.03.2025)

11. Ms NehaJaswal

(VlI) Private companies in which a director or manager or his relative is a member or director
Mr. Manoj Tiwari
Mestric Consultants Plivate Limited
Mr. Ramveer Rathore (w.e.f. 31.03.2025)

JDR Service India Private Limited

(IX) Directors and KMPs of holding compâny
1. Mr. .A.mit Mittal (À4anaging Dfuector cum Chief Execurive Ofûcer)
2. Ms. At-ima Khanna (|.lon-executive independent di.rector)

3. Mrs. Dipali Mittal (lrTon-Executive Dtector)
4. Mr. Arun Gaur Q..lon-Executive Director)
5. Mr. Manoi Tiwari Q..lon-Executive Ditector)
6. Mr. Atul I(umar Agarwal (Compliance Officer and Company Secretary)

T.Mr.Laltt Kumar (Chief Financial Officer)
8. Ms. Ritu Goyal Q.{on- executive independent director)
9. Mr. Parmatma Singh Rathor Q.Jon- executive independent director)

Grnælt



NTANSI BIJLEE & RICE MILLS LIMIIED
I'Jotes fornriug part of tl¡c financial statcments for the vear ended March 31, 2025
(Unless otheruise stated, all amounts are in INR Lacs)

related parties during the year

Liability Written Back
-\22 Iilfr"structurc l,td
-ì22 l)orvcrconr l,rcl.

Interest income ( Ind AS)
\\¡astc \f anagcmcnt l-irntccl

.\22 \\àstc tr{anagcmcrt (l,udhiana) l,imitccl

expense on preference share(notional)
Infn Ergrirccring l,initcd 75.65

exPense

Srvccty Silgla
llnjcsh Kumat
l-limani laklrcra
\chaJas*al

Lom taken
Infm llng'irccrirrg Limited 12.9t

given reccived

Infm Engincerilg Limited

Infmsen-ice l-imited

P¡ovieion c¡eatcd fo¡ investments
- Greelcffcct Vastc À{anaçmcnt Lirnitcd

Balance outstmding at the end ofthe yeâr

Shof tem lom given

,Å22 Inf¡¡se¡'icc l-imitcd

tcm inveôtment(debt po¡tion)
\lastc l\f anaçnrcnt l-imitcd

Wastc Managcmcnt (l-udhiana) I-imitcd

tem investment (equity porion)
Greeneffcct Wastc N{magemcût Limit€d
Â22 Wastc Mamgement (Ludhiana) I-imitecl

P¡ovision fo¡ inveetment in prcference sharee (Equity

llastc Nf anagcmcnt Limited

for investment in prcference sharee (Debt

Vastc i\f amgcnrcnt Linritcd

polion of P¡ef shües/Debentures

Infra Engureering Limited 606.57

Equityportion of Pref shæes/Debentures

A2Z Infra Err¡girccring Limitcd 1,335.90

Remuneration payable

Bajesh kurnar

Singla

tem borrowings
Powcrcom Limitcd
Infm Eoginecring l,imited 2,694.98

Grccncffcct \Vastc lrfanagcmcnt Limited
Fæo¡çrccn llnvirotcch Solution Ltd.

Othef curent liability (interest accrued)

.\2Z Porvcrcom Li¡ritc<l
(ìreencffcct Wastc \'lanaçment l,inritcd

liicogtccl lìlvirotccl¡ Solutioû Ltd.

curfent a66ets (interest accrucd)

For the yeu ended M^rch 31,202s For the ycar ended Mtdi 31,20?A
Particulrs Holding

comPany
Fellow

subsidiary
KMP

Fellow
associate

Holding
company

Fellow
subsidiary

KMP Fellorv
associate

1J87.74

92.93

25.47

843.1¡1

.1. l.l
138.67

5.62

t4.02

0.50

0.90

7.00

3.73
)!\

1,461.04

1.t2

2.(¡2

1,501.58

40.54

1,461.04

.10.51

82.91

12.7\)

1187.74

1,335.90

66.39

2,682.07

25.47

750.ó8

530.91

2,682.07

138.67

56;

t4.02

1J.50

3.16

1.59

9.10

1.20

6.40

0.67

1J61.04

+.7+

37.92

.1.14

1.52

Guryaon
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MANSI BIJLEE & RICE MILLS LIMITED
Notes lorming part of the financial starements for the year ended March 31r 2025
(Unless otherwise stated, all amounts are in INR lacs)

27 Employee benefits

Defined Contribution Plan
'I'hc Oompany's contributi<¡n tr>wards thc dcfincd contributior.r plan
'fhc Companl' makcs Proviclcnt lìund contributi<¡r.rs to dcfined contribution rctil'cmcnt bcncft plans for clualifying employccs, as s¡rccifcd under thc

undcr thc Pcnsion Schcmc. 'I'hc (ìompany is gcncrally liablc for annual contribution and any shortfall in thc trust fund asscts basccl r¡n thc
govcrnment spccificrl minimum ratc of rcturn and rccogniscs such contril¡ution and shortfall, if any, âs an cxpcnsc in tl-rc ycar it is incu¡rcd.

'l'hc Company has also ccrtain dcfined contribution plans. 'l'hc contributions arc madc to providcnd fund in India for employces at thc ratc of 12o/o
of thc basis salary as pcr rc¡¡ulations. 'l'hc contribution arc ma<lc to rcgistcrcd providcnd fund administcrcd by thc govcnmcnt. 'l'hc obligation of thc
Company is limitcd to thc âmount cc¡ntributcd and it has no furthcr contractuâl nor âny constructivc obligation thc cxpcnsc rccogniscd during thc
ycâr towards thc dcfined contribution plan is INlt 0.71 lacs Q)rcvious ycar : INIì 0.77 lacs)

Gratuity
'l-hc Company providcs for the gratutiy for cmployee s in India as per the Payment of Gratuiry Act,1972. Limployee s v¡ho are in continuous scrvice of
fivc years arc eligible to gratuity. 'fhe amount of gratuity payablc on rctiremcnt/terminâtion is thc emplol'ccs last drawn basic salary pcr month
computcd proportonatcly for 15 days salary multiplicd for thc numbcr of ycars of scrvicc.

a reconciliation of the Companyts defined benefit obligation (DBO) and plan assets to the amounts presented in the statement of financial
;ition for each of the reporting years is presented below:

Assets and Liabilitv (Balance Sheet Position)

Particul¿rs As on
March3l,2025 Jù.,f.arcln 37,2024

P¡cscnt Valuc of Obligation
Iìair Value of Plan A.sscts

Surplus / (Deñcit)
Iäffccts of .Asset Cciling, if any

NetAsset / Giabiliw)

0.71

(0.71)

0.77

(0.7?)

(0.?1) rc.77\

Expenses Recognized during the vear

Particulars For the vear ending
March31,2025 l*larch 31,2024

In Incomc Statcmcnt

In Other Comprchcnsive Income
Total Expenses Recognized during the year

Defined benefìt obligation
The details of the Company's DBO are as follows:

0.32 0.17

0.36
(0.06) 0.53

Changes in the Present Value of Obligation

Particulars For the vear ending
lldarcln3L, 2025 March31,2024

Prcscnt \¡aluc of()bligation as at thc beginning
Currcnt Service Cost

Intcrcst Iìxpcnsc or Cost

lìc-mcasurcmcnt (or r\ctuarial) gain / (oss) arising from:

- changc irr dcmographic assumptions

- changc in fìnancial assumptions

- expericncc variancc (i.c. ,A,ctual expcricnce vs âssurnptions)
- othcrs

Present Value of Obligation as at the end

0,71

0.26

0.06

0,02

(0.36)

(0.0s)

0.25

0.15

0.02

0.32

0.03

0.7t 0.77

Bifurcation of Net Liability

Particulars As on

(lurrcnt l-iability (Short tcrm)
Non-Currcnt l,iability Q,ong tcrm)

2025 March
0.03

0.68

2024

0.00

0.77
NetLi

March

0.7L 0.77



MANSI BIJLEE & RICE MILLS LIMITED
Notes,formirrg part of the ñnancial statements for the ye ar cndcd March 31r2025
(Unlêss otherwise stated, all amounts are in INR lacs)

Expenses Recognised in the Income Statement

Particulars For the year ending
Match 31, 2025 iùifatclr 31, 2024

Current Service Cost
Past Scrvicc (lost

l,oss / (Gain) on scttlcmcnt
Nct Intcrcst (ìost / (Incomc) on thc Nct l)cfìncd Rcncfit Liability / (;\ssct)
Expenses Recognised in the Income Statement

0.26

0.06

0.1 5

0.02

0.32 0.17

'I'hc currcnt scrvicc cost and thc past servicc c()st arc includcd in cmploycc bcnefits cxpcnsc.'I'hc r-rct intcrcst cxpcnsc is includcd in financc costs.

Other Comprehensive Income

Particulars For the vear ending
llÁarch 31,2025 M'arch^ 31,2024

-,\ctuarial (gains) / losscs

- changc in dcmographic assumptions
- changc in financial assumptions
- expcricncc variance (i.e. Âctual expcricnce vs assumptions)

lì.c-measutcment (or Âctuarial) (gain)/loss arising becausc of change in effect of asset ceiling

0.02

(0.3ó)

(0.0s)
0.32

0.03

Components of defined benefit costs recognised in other comprehensive income (0.38) 0.36

.rancial Assumptions
I'hc principal financial assumptions used in the valuation arc shown in the tabie below:

Particulars As on
lv{arch 31,2025 Match3l,2024

Discount râte (pcr annum) 6.70%
5.00%

7.20%
8.00%Salarv Erowth ratc (per annum)

Demosraohic Assumotions

Particulars .A,s on
March 31, 2025 March 31,2024

Mortality lìate (% of IALM 12-14)
Âttrition/Withdrawal rates

100.00%

3.000

100.00%

2.000h

'fhesc assumptions wcre developed by management with the assistance of indcpendent actuaries. Discount factors are determined close to each year-cnd
by refercncc to market yields of high quality corporate bonds that are denominated in the currency in which the benefits wilt be paid and that have terms
to maturity apptoximating to the terms of the tclated pension obligation. Other assumptions are bascd on current actuarial benchmarks and managcment's
historical expericnce.

^ .nsitivity Analysis

6nificant actuarial assumptions for the detemination of thc defined benefit obligation are discountratc, expectcd salary incrcase and mortality. 'l'hc
sensitivity analysis bclow have bcen determined bascd on reasonably possible changes of the assumptions occurring at the end of the reporting year, whilc
holding all othcr assumptions constant. l'he results of scnsitivity analysis is given below:

Particulars lvÍarch 31, 2025 March 3I,2024
DeFrncd Bcnefìt Obüeation 0,71 0.77

Particulars March31,2025 Match3l,2024
I)ccreasc Incrcasc l)ccreasc Incrcasc

l)iscount R^tc (- / + 10/ù
(o/o chançc comnarcd to basc due to scnsitivitv)

0.82

15,90%

0.62

-13.10%

0.93

20,200h

0.65

-16.300h
Salary (ìrowth l\ate (- / + 1o/o)

(o/o chanpc comoared to bâsc due to
0.62

-13.40%
0.82

16.00%

0.65

-1,6.300

0.93

19,80%

to bâse duc to

scrrsitivity

0,71 0.11

0.100h

Ânrition lìatc ( / + 50o/ù

Gurgaon

IMortality lìatc (- / + 10o/o)

to basc duc tr¡

0.óB

-4.700h

0.14

3.900h

0.79

-2.20%
0.78

0.000/0

0.76

2.00%
0.77

0.00%



MANSI BIJLEE & RICE MILLS LIMITED
Notes forming part of the ñnancial statements for the year ended March 3lr 202E
(Unless otherwise stated, all amounts are in INR lacs)

Plcase notc that the sensitivity analysis prescnted above may not bc rcpresentativc ofthc actual chânge in the defined bcnefit obligation as it is unlikcly that
the changc in assumptions would occur in isolation of one anothcr as somc of the assumptions mây be correlatcd.

'I'here is no change in thc mcthod of valuation for the prior year. Fot change in assumptions plcase refer to section 5 above, where assumptions for prior
ycar, ifapplicablc, are givcn.

Maturity Analysis
'l'here is no changc in thc mcthod of valuation for the prior year. For change in assumptions please refer to section 5 above, where assumptions for prior
ycar, ifapplicablc, arc givcn.

lyeat 2to5years 6to10
yeafs

More than 10

yeafs
Total

3l-Mar-25
Defined Benefit Obligation þension and gratuiry)
Post - medical benefits

otal

0.03

0.03

1,.84 2.17

2.17

0.13 0.18

0.13 0.18 1.84
37-Mar24
Defined Benefit Obligation þension and gratuiry)
Post - emplovment medical benefits

0.00 0.07 0.12 3.09 3.29

Total 0.00 0.07 0.72 3.09 3.29

cweæn



MANSI BIJLEE & RICE MILLS LIMITED
Notcs forming part of the financial statements for the year ended March 3Ir 2025
(Unless otherwise stated, all amounts are in INR Lacs)

Note 28 : Financial risk management

(i) Fair value measurement of financial instruments

'I'hc tlrrcc J-cvcls arc dcfincd bascd <>n thc obscn'abilin' of significant inputs to thc mcasurcmcnt, as follos,s:

Level 1: Quotcd priccs (unadjustcd) in activc m¿rkcts frrr hnancial iflstrumcnts.

obscn'ablc markct data rcly as littlc as possiblc on cntìq' spcciFrc cstimatcs.

Level 3: If onc or morc of thc signifrcant inputs is not bascd ol obscn'ablc rnarkct <.lata, thc instrumcnt is includcd in lcvcl 3.

(ii) Financial instruments by category
lìor amortiscd cost iflstrumcnts, carr¡'ing valuc rcprcsmts thc bcst estimatc of fair valuc.

March31.2025 March3l,2024Particulars
FVPL FVOCI FVPL FVOCIÄmortised cost Amortised cost

Financial assets

Invcstmcnts
Cash and cash equivalcnts

l-oans

Othcr frnancial assets

843.61

0.30

28.63

2.30

788.60

0.31

28.63

2.30
Total financi¿l assets 874.83 819.83

Financial liabilities - Non current
Borrorvings

Financial liabilities - Cu¡rent
Borrorvings
'l'radc payablcs

Other financial liabilities

606.57

2,700.60

3.48

76.04

530.91

2,830.51

3.21

76.04
Total financial liabilities 3,326.68 3.380.67

(iii) Risk management
'I'hc Compan¡"s activitics exposc it to market risk, liquidity risk and credit risk. This note explains thc sourccs ofrisk rvhich the entity is exposed ro and horv

Risk Exposure arising from Measurement Meâsurement

Crcdit risk

Liquidity risk

Market risk - foreign exchange

Markct risk - intcrest ratc

Markct risk - security pricc

Rccogniscd financial asscts and liabilities not
Long-term borrowings at variablc ratcs

Investments in cquity securitics

Cash and cash cquivalents, trade receivables, financial
asscts mcasutcd at amortised cost

llorrorvings and othcr liabilitics

Bank dçosits, diversification of assct
1\SCtnS ânâlvstS

basc, credit limits and collatcral.

Rolling cash florv Âr'ailability of committed credit lines and

forecasts borrorving facilities

Cash florv forecasting Fonvard contract/hedging
Scnsitivity analysis Cross currency frx ratc swaps

Scnsitivityanalysis PortfoliodiversiFrcation

'l'he Company's risk managcment is carricd out by â centra.l trcasury departmcnt (of the company) undcr policies approved by thc board of directors. -fhe

board of directors pror.ides rvritten principles for overall risk managcment, as rvell as policics covering specific arcas, such as forcign exchange risk, intercst
ratc risk, crcdit risk and investmcnt ofcxcess liquidity.

A. Credit risk
Crcdit risk is thc risk th¿t a countcrparty fâils to discharge an obligation to tlÌc Company. 'fhe. Crcdit dsk ariscs from cash and cash equivalents, trade
rcccir'¿l¡lcs, invcstmcnts carricd at amortiscd cost ând dcposits with banks and financìal instirutions. The Company's maximum exposure to credit risk is
limitcd to thc carrying amount of ftnancial asscts rccolFiscd at the reporting datc, as summarised belorv:

'I'hc Company contifluously monitors dcfaults of customcrs and othcr courterparties, idcntificd cithcr individual\' or by thc Company, and incorporatcs this
informati<¡n into its crcdit risk controls. Whcrc available at rcasonablc cost, cxtcrnâl crcdit ratings and/or rçorts on customcrs and other countcrpartics arc
obtaincd and uscd.'l'hc Company's policy is to dcal only with credinvorthy countcrpartics.

'I'he Company's ¡cccir'¿blcs compdscs of tr¿dc rccivables. During thc ycars prcscntcd, thc Company madc no rvritc-offs of trade receivablcs and it docs not

Gurgaon
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MANSI BIJLEE & RICE MILLS LIMITED
Notcs forming part of the financial st¿tements for the year endcd March 3l,20Zs
(Unless otherwise stated, all âmounts are in INR Lacs)

INR
As at

Ma¡ch31,2025 Ma¡ch31.2024
Not morc than 30 days

i\'forc than 30 davs but not morc than 60 days

ÌUorc than 60 d¿r's but not morc than 90 days

lr,forc than 90 days

organisations rvith high quality cxtcnal credit ratings.

B. Liquidity risk

of committed crcdit facilitics to mcet obligations rvhcn duc. f)uc to the naturc of the business, the Company maintains flcxibility in funding by maintaining
availability undcr committcd facilitics.

Maturities of financial liabilities
'I'he t¿blcs bclorv analysc thc Company's financial liabilities iflto rclcvant mâturiry groupings bascd on thcir contracrual m¿turities for all non-dcrivarivc
financial liabilities. 'I'hc âmounts discloscd in thc tablc arc thc contrãctual undiscountcd cash florvs. Balanccs duc within 12 months cqual thcir carrl,ing
l¡alanccs as thc impact of discounting is not signifrcant.

Marc}r31,2025 I-ess than lyear t-2year 2-3 year
More than 3

Total
Years

Non-derivatives

Financial liabilities - Non current
Borrorving;

Financial liabilities - Current
Borrowings
'Iradc payablcs

Other financial liabilitcs

2,100.60

3.48

76.04

1,495.80 1,495.80

2,700.60

3.48
16.04

720.12 .80

}ùlarch31,2024 I-ess than 1 year t-2year 2-3 year
More than 3

years Total

Non-derivatives
Financial liabilities - Non current

llorrowing;
Financial liabilities - Cur¡ent

Borrowings
'l'radc payablcs

Other financial liabilites

2,830.57

1,495.80 1,495.80

2,830.51

3.21

16.04

3.21

16.04
Total 2,849.76 1,495.80 4.345.56

C. Interest rate risk
(i) Liabilities
'l'lrc Company's policy is to minimise intcrcst ratc cash florv risk exposures on long-tcrm financing. t\t 31 March 2025, the Company is cxposed to changcs in
markct intcrcst râtcs through bank borrorvings at variablc intcrcst râtcs. The Company's iû\'cstmcnts in Fixcd Dcposits all pay fixcd intcrcst râtcs.

Interest rate risk exposure:
IJclorv is thc ovcrall cx¡rosurc of tlrc Company to intercst rate risk:
Particulars |ldarcln 31,2025 March 31,2024
\¡ari¿rblc ratc borrorving
liixcd ratc bor¡orving 3,307.77 3,361.42
Total
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lteNsl BTJLEE & RrcE MrLLs LrMrrED
Nòtes forming part of the financial sfaternents for the year ended March 3L,2025
(Unless otherq¡ise stated, all amounts are in INR Lacs)

Note : 29 Capital management policies and procedures
Iìor thc purposc of thc Company's capital mâflagcmcnt, capital includcs issucd cquity capital, convertible prcfcrcncc sharcs, sharc prcmium and all other
cquity resen'es âttributâblc to tlìc equiry holdcrs ofthc Company.

'I'hc Company's capital managcment objectives are:
. to ensurc tlte Company's ability to continue as a going concern
. to pror"idc an adc<¡uate rctum to sharcholdcrs

by pricing ptoducts and se n'ices commcnsuratcly rvith the lcvcl of risk.

'l'he Company managcs its capital structurc and makes adjustments in light of changes in economic conditions md the equitements of thc financial
co\¡enants. 'I-o maintain or adiust thc capital structute, the Company may adjust the dir.idend payment to shareholdcrs, rerurn capital to shareholders or issue
ncrv sha¡es. 'lhe Company monitors capital using a gearing ratio, rvhich is net debt dir.ided by total capital plus net debt. 'Ihc Company's policy is to keep the
gcaring ratio betrvcen 200/o a¡d 4Ùok.'lhe Company includes rvithin net debt, intcrcst bearing loans and bottorvin¡p, tradc and other payables, less cash and
cash e<¡uivalcnts, excluding discontinued opetations.

Particulars M.arch31,2025 Ii.farch31,2024
Financial liabilities - Non current

Bortorvings
Financial liabilities - Current

Bottorvings
'l'rade payables

Othet financial liabilites

I-ess: cash and cash eorr'i¡'alents

606.5'7

2,100.60

530.91

2,830.51

3.213.48

16.04
(0.30)

16.04

r0.31)
Net debt 3.326.39 3,380.36

Equiw 92\ 971.70
and net debt 948.47

Gearing ratio t12.82% 77.670/"

In otdet to achieve this overall objective, the Company's c¿pital mânagement, amongst other things, aims to ensute that it meets financial covenants attachcd
to the interest-bearing loans and borrorvings that define capital structurc tequitements. Breaches in meeting the financial covenants rvould permit thc bank to
immediately call loans and bnttowings. Thete have been no bteaches in the fin¿nci¿l covenants ofany intetcst-bcaring loans and bororving in thc curtent
ye t.
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ìVIÀNSI BIJLEE & RICE MILLS LIMITED
J',lotes fonning part of the financial statements for the year cnderl March 31,2025
(Unless otherwise stated, all amounts are in INR Lacs)

Note 30 : Financial ratios

Formulae for computation of ratios âre âs follows:-

Eaming for Dcbt Scn'icc = Nct Ptofit after tâyesr*{'* * Non-cash operating expenses likc deprcciation and other amortizations * Intcrest * other
¿diustments üke loss on sale of I¡ixcd assets etc.

Dcbt scn'ice = Interest & Leasc Payments * Principal Repaymcnts

"Nct Profit aftet tax" means rcportcd amount of "Ptofìt / (loss) for the year" and it docs not include items of other comprehcnsive income.

Capital llmploycd = 'lhngible Net \ùVorth * 'I'otal Dcbt * I)efcred Tax Liabiliry

*

**
¡***

:**,krk

Note31 : Exceptional Item

Partncr
M No. 85013

Place : (ìurugram

D'¿te :23.05.2O25

For the year ended
March 31.2025

For the year ended
M.arch31,2024

Ptovision for invcstment 1501.58

Total 1501.58

Note 32 : Á.uthorisation of financial statements
'Ihe Financial statemcnts fot the yeat ended 31st March 2025 (including compatatives) rvetc approvcd by thc board of directors on 2kd Ntay 2025.

&co For and on behalf of the Board of Directors
Agganval & Associatcs

For

Rathor
Difectot

(DIN:07949336)

,ô.*É a''Þ"
Sanjay Kumar Badhalia

Director
(DIN : 11037070)

Riya Gupta
(ìompany Secrctary

þ\rr--EJ$ú!s¡
Brajesh Kumar

Chicf Finacial ()fficcr

Sl. No. Ratio At March 31,2025 At March 31,2024 Variance Reason for variance

I Currcnt rati() 0.01 0.01 4.80o/o No major variancc
lf l)cbt-c<¡uity ratio -8.75 3.46 .J.)J No major variancc
llt l)cbt scn'icc covcragc ratio NÂ NA NA No rnajor varìancc
iv Rcturfr ()n cc¡uity ratio

-4.55 0.01 -39675.03o/o
\/ariancc is <ln accr¡unt of
provision madc in currcnt ycar

Invcntory tumovcr râti() NA NÂ NA No maior variancc
\¡1 'l'radc rcccivablcs tumoyer ratio NA NA NA No major variancc
\¡11

'l'radc payablcs turrìovcr râtio NA NA NA No maior variancc
\/Ifl Nct capital turnovcr ratio NÂ NA NÀ No maior variancc
1\ Nct Þrofit râtio NA NA NA No major variancc
x lìeturn on capital cmploycd

0.08 0.02 327.97o/o
I)uc to dccrcasc in loss in
cuffeût ycaf

xi RctufiÌ on invcstmcnt NA NA NA No maior variancc

Sl. No Ratio Formulae

I Currcnt ratio Currcflt asscts + Cutrent liabiüties
tt Dcbt-cquiw r¿tio Ig!4 3"Þt * Shateholder's equity
1Í Debt scn'icc coverasc tatio Eamings availablc for debt scn'ice* + Dcbt Service**
1\' lìerum on equrty ratio Q'Jet profit after tax - Pteference Dir"idend (ifany)) + Averaqe shatcholdcr's equity
v In1'entory tumover ratio Cost ofgoods sold or salcs + Avcrage Invcntory
\rl 'Iradc rcccivablcs turnol'cr ratio Net Crcdit Salcs + Âvctage accounts receivablcs
\¡11

'Iradc payablcs turnover ratìo credit purchases + .\r'ctagc ttade payables

1'11 Net capital tumovcr ratio Nct Sales + Working caÞital

fx Nct profit tatio Net ptofit aftcr tax + Rcvenue from opcrations
x Iìcturn on caoital cmolovcd Earnings beforc inte¡cst and Taxcs + Capital employcd't'*:t{(
xi lìetutn on invcstmcnt (Curtent value of invcstment - Cost of investment) + Co(t of investmcnt
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