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INDEPENDENT AUDITOR’S REPORT

To the Members of
A27 Infraservices Limited

Gurugram

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone Ind AS Financial Statements of A2Z Infraservices
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2026, the Statement of
Profit and Loss (including other comptehensive income), the Cash Flow Statement and the Statement

of Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by The Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Ind AS, of the financial position of the
Company as at 31 March 2026, and its financial performance (including other comprehensive income) and
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone financial statements section of out tepott.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to out audit of the
standalone financial statements undet the provisions of the Companies Act, 2013 and the Rules made
thereundet, and we have fulfilled our othet ethical responsibilities in accordance with these requirements
and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone financial statements.

Emphasis of Matter

We draw attention to Note 35 to the standalone financial statements, which describes the proceedings
arising out of the investigation conducted by the FEconomic Offences Wing (EOW)—Anti-Corruption
Bureau (ACB), Chhattisgath, in relation to certain contracts executed and transactions entered into by the
Company during eatlier years with Chhattisgarh State Marketing Cotporation Limited. The note also
describes the legal proceedings involving a N on-Executive Director of the Company, who has since been
granted bail.

As explained in the said note, the investigation is presently pending before the co
The ultimate outcome of the proceedings, including their consequential
accompanying standalone financial statements cannot ptesently be determined.
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Based on the information and explanations made available to us, including the assessment of the
Management no adjustment to the accompanying standalone financial statements has been considered.

Our opinion is not modified in respect of this mattet.

Key Audit Mattets

Key audit matters are those mattets that, in out professional judgment, were of most significance in our
audit of the standalone financial statements of the financial year ended 31" March, 2026. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming out opinion thereon, and we do not provide a sepatate opinion on these mattets.

We do not have any matters to be the key audit matters to be communicated in our report. We have
fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the standalone Ind
AS financial statements section of our repott. Accordingly, our audit included the petformance of
procedures designed to respond to our assessment of the risks of material misstatement of the standalone
Ind AS financial statements. The results of our audit procedures, including the procedures petformed to
address the mattets, if any, provide the basis for our audit opinion on the accompanying standalone Ind
AS financial statements.

Management’s Responsibility for the Standalone financial statements

The Company’s Board of Ditectors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with relevant rules issued thereunder. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
safeguarding the assets of the Company; preventing and detecting frauds and other itregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting recotds, relevant to the
preparation and presentation of the Standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In prepating the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company ot to
cease operations, or has no realistic alternative but to do so.

The Boatd of Directots are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as 2
whole are free from material misstatement, whethet due to fraud or etrot, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can atise from fraud or etror and ate considered matetial if, j ot in the aggtegate,
they could reasonably be expected to influence the economic decisions of, h the basis of these
standalone financial statements.




A.B. Sanwalka & Co
CHARTERED ACCOUNTANTS

903 Behind Community Centre, SECTOR 40 Gurugram,— 122001
Mobile No : 9911405413 Email —ID :ajaysanwalka@gmail.com

As part of an audit in accordance with SAs, we exetcise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Tdentify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide 2 basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misteptesentations, ot the ovetride of internal control.

e Obtain an understanding of internal financial control relevant to the audit in otder to design audit
procedures that are appropriate in the circumstances. Under section 143(3)() of the Companies Act, 2013,
we ate also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating cffectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosutes made by management.

« Conclude on the appropriateness of management’s use of the poing concern basis of accounting and,
based on the audit evidence obtained, whethet a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. 1f we conclude
that 2 material uncertainty exists, we atre required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures ate inadequate, to modify out
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditot’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosutes, and whether the standalone financial statements represent the underlying transactions and
events in 2 manner that achieves fait presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements nt period and are
therefore the key audit matters. We describe these matters in our auditor’s £ glaw or regulation
precludes public disclosure about the matter ot when, in extremely rare circify

etermine that a
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matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Repott on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India after consultation with the National Financial Reporting Authority (NFRA)
constituted under section 132 of the Companies Act, 2013, we give in the Annexure I, a statement on
the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of out
knowledge and belief wete necessary for the purpose of our audit;

b. In out opinion, proper books of account as requited by law have been kept by the Company so far
as it appears from our examination of those books;

c. The balance sheet, the statement of profit and loss including other comptehensive income, the
statement of cash flows and the statement of changes in equity dealt with by this report are in
agreement with the books of account;

d. In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, tead with relevant rules issued thereundet;

e. On the basis of the written representations received from the directors as on 31 Matrch 2026 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2026 from being appointed as a director in terms of Section 164(2) of the Act;

f With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating cffectiveness of such controls, refer to our separate report in “Annexure I17; and

g. In our opinion, the managerial remuneration for the year ended 31 March, 2026 has not been paid
provided by the company to its directors in accordance with the provisions of section 197 read with
Schedule V of the Act.

h. with respect to the other matters to be included in the Auditor’s Repott in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company does not have any material pending litigations which would impact its financial
position as pet the note given in its Standalonc Ind AS financial statements;

ii. The Company has not made any provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, as the company do not have any long-term
contracts including derivative contracts.

i, ‘There were no amounts which were required to be transk

i te, the Investor Education and
Protection Fund by the Company.
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iv. (a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds ot share ptemium or any other sources ot kind of funds) by the Company to
or in any other person ot entity, including forcign entities(“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons ot entities identified in any manner whatsoevet
by ot on behalf of the Company (“Ultimate Beneficiaries”) ot provide any guatantee, secutity ot the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that ,to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no fund shave been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lender
invest in other persons ot entities identified in any manner whatsoever by or on behalf of the
Funding Patty (“Ultimate Beneficiaties”) or provide any guarantee, secutity or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to out notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

3 As required by Reporting on Audit Trail by Independent Auditor (Rule 11(g) of Companies (Audit
and Auditors) Rules, 2014) we repott that:

Based on our examination which includes test checks, the company has used an accounting software
for maintaining its books of accounts which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software.
Further during the course of our audit we did not come actoss any instance of audit trail feature being
tampeted with. Additionally, the audit trail has been preserved by the company as per the statutoty
requirements for record retention.

For A.B. Sanwalka & Co

A Saawalka
Proprietor
Mno 085861

Date 09.07.2026
Place: Gurugtam
UDIN: 26085861 KUERNE2230
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Annexure-1

Referred to in paragraph (1) Report on Other Legal and Regulatory Requirements of our repott of even date on
the standalone financial statement of A2Z Infraservices Limited (‘the Company’) for the yeat ended March 31,
2026.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Standalone
Ind AS financial statements of the Company and taking into consideration the information and explanations
oiven to us and the books of account and other records examined by us in the normal course of audit, we report
that:

(i) (a) (A)The Company has maintained propet records showing full patticulars, including quantitative details
and situation of Property, Plant and Equipment.
(B) The Company has maintained propet records showing full particulars of intangible assets.

(b) As per the physical verification program, Property, Plant and Equipment have been physically verified by
the management during the year and no material discrepancies were noticed on such verification. In out
opinion, the frequency of verification of the fixed assets is reasonable having regatd to the size of the
Company and the nature of its assets

(©) The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee)are held in the name of the Company.

(d) The Company has not revalued any of its property, plant and equipment (including Right of Use assets)
and intangible assets during the year.

() According to the information and explanations given to us and records provided, no proceedings have
been initiated during the year or are pending against the Company as at Mazch 31, 2026 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereundet.

(i) There is no inventoty in the books of accounts during the year hence this clause is not applicable.
(iii) () The company has made investment in, and has granted loans or advances in the nature of loans,
secured or unsecured to companies, firms, Limited liability Partnership or any other parties duting the

year. The Company has not provided any guarantee ot security during the yeat.

The aggregate amount of loans or advances in the nature of loans granted during the year and the
balance outstanding as at the balance sheet date are as follows:

RS in Lakhs.
Advances
in nature
Particulars Loans of Loans Guarantees | Security
A. Aggregate Amount granted/

provided during the year

Subsidiaries 211.54
Joint Ventures

Associates of Holding Co. 370.85
Others

-
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B. Balance Outstanding as at
balance sheet date in respect of
above cases.

Subsidiaries 1819.20
Joint Ventures

Associates of Holding Co. 3786.78
Others

*Gross Amounts

(b)

(d)

()

®

(iv)

v)

The investments made, guarantees provided, security given and the terms and conditions of the grant of
all the above-mentioned loans and advances in the nature of loans and guarantees provided, during the
year ate, in our opinion, prima facie, ate not prejudicial to the Company’s interest.

The loans granted or advances in the natute of loans provided in eatlier years are payable on demand.
During the year the Company has not demanded such loan or advances in the nature of loan. Having

regard to the fact that the repayment of principal ot interest has not been demanded by the Company, in
our opinion the repayments of principal amounts and receipts of interest are regular.

According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company, no demand has been raised for repayment of principal ot interest thereon. Having regard to

the fact that the repayment of principal or interest has not been demanded by the Company, in our
opinion there are no overdue amount remaining outstanding as at the balance sheet date.

No loan or advance in the nature of loan granted by the Company which has fallen due duting the year,
has been renewed ot extended ot fresh loans granted to settle the overdue of existing loans given to the
same parties.

According to information and explanations given to us and based on the audit procedures performed,
during the year the Company has granted any loans or advances in the nature of loans cither repayable
on demand ot without specifying any tetms or period of repayment during the year.

All Parties | Promoters | Related Parties

Aggregate of loans /advances in nature of
loans

- Repayable on demand (A) - 582.39
- Agreement does not specify any terms or
period of repayment (B) o
Total (A+B) - 582.39
Percentage of loans/advances in nature of | 100% 100%
loans to the total loans

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits within the meaning of Sections 73 to 7 the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordis /::meg{ visions of clause 3(v) of
the Order are not applicable to the Company. (<1 1 \%




A.B. Sanwalka & Co
CHARTERED ACCOUNTANTS

903 Behind Community Centre, SECTOR 40 Gurugram,— 122001
Mobile No : 9911405413 Email —ID :ajaysanwalka@gmail.com

(vi) To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s
products/ services. Accordingly, the provisions of clause 3(vi) of the Otder are not applicable.

(vii) (a) The Company is generally regular in depositing with the appropriate authorities undisputed
statutory dues including Goods and Setvice Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable. According to the information and explanations given to us
and based on audit procedures performed by us, no undisputed amounts payable in respect of
these statutory dues wetre outstanding, at the year end, for a period of mote than six months from
the date they became payable.

(b) According to the information and explanations given to us there are no dues in respect of Goods &
Service tax, income-tax, sales-tax, service tax, duty of excise, value added tax and cess that have not been
deposited with the appropriate authotities on account of any dispute.

(vit)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

(ix) (a)According to the information and explanations given to us and on the basis of our examination of
the records of the Company, during the year, the Company has not defaulted in repayment of dues
to financial institutions/bank as detailed below:

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not been declared wilful defaulter by any bank or
financial institution or any government authority.

() According to the information and explanations given to us and on the basis of our examination of
the recotds of the Company, the terms loans were applied for the purpose for which the loans had
been taken.

(d) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the funds raised on short term basis have not been utilized for long
term purposes.

(&) According to the information and explanations given to us and on the basis of our examination of
the recotds of the Company, the company has not raised loans during the year on the pledge of
secutities held in its subsidiaries, joint ventutes ot associate companies.

(x)(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instrument). Accordingly, the provisions of clause 3(ix)(a) of the Order are not
applicable.

(b) During the year the Company has not made any preferential allotyp@ntttspPrivate placement of

shares or convertible debentures (fully, pattly or optionally convertils

clause (x)(b) of the Otdert is not applicable to the Company. ol P .
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(xi) (a) According to the information and explanations given to us, during the course of audit an
investigation has been initiated by the Economic Offences Wing in relation to certain transactions entered
by the company during eatlier years. The matter is under investigation, and no final determination has
been made as at the date of this report. Further no matetial fraud by the Company or on the Company by
its officers or employees has been noticed or teported during the course of our audit.

(b)To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this repott.

(c) As represented to us by the Management, there were no whistle blower complaints recetved by the
Company during the year which remained unattended by the competent authorities.

(xi) In our opinion and according to the information and explanations given to us, the company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the order is not applicable.

(xii)  According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the
Act whete applicable and details of such transactions have been disclosed in the Standalone Ind AS
financial statements as required by the applicable accounting standards.

(xiv)(a) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has an intetnal audit system commensurate with the size and nature of its
business.

(b)The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

(xv)  According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with its directors. Accordingly, provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934 and hence reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable. The Group
does not have any CIC as patt of the group and accordingly reporting under clause (xvi)(d) of the Otdet
is not applicable.

(xvil) The Company has not incutred any cash losses during the financial year covered by our audit and in the
immediately preceding financial year.

(xvii) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities (as per the payment schedule/ re-scheduled), other information
accompanying the standalone financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that no matetial uncertainty
the audit report indicating that Company is not capable of meeting its K Dilitfiss:.
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(x1x)

however, state that this is not an assurance as to the future viability of the Company and/ or certificate
with respect to meeting financial obligations by the Company as and when they fall due. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us, the Company has transferred amount in
respect of other than ongoing projects to a Fund specified in Schedule VII to the Act before the expiry
of the financial year in compliance with second proviso to sub-section (5) of section 135 of the said Act.

For A.B. Sanwalka &ICo

A.B. Sanwalka
Proprietor
M. No 085861

Date 09.07.2026
Place: Gurugram
UDIN: 26085861 KUERNE2230
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Annexure - II to the Auditors’ Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the membets of the company of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of A2Z Infraservices Limited (“the
Company”) as of 31 Matrch 2026 in conjunction with our audit of the Standalone Ind AS financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Conttols

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chatteted Accountants of India (ICAT’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the ordetly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Out tesponsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note requite that
we comply with ethical requirements and plan and petform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of intetnal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
offectiveness of internal control based on the assessed risk. The procedures selected depend on the auditot’s
judgment, including the assessment of the risks of material misstatement of the Standalone Ind AS financial
statements, whether due to fraud or errot.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting,

wa
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial statements
for external putposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedutes that (1) pertain to the maintenance of
recotds that, in reasonable detail, accutately and fairly reflect the transactions and dispositions of the assets of
the company; (2) ptovide reasonable assurance that transactions are recorded as necessaty to permit prepatation
of standalone financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion ot improper management overtide of controls, material misstatements due to etrot or fraud may
occut and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial repotting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies ot

procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate intetnal financial controls system over
financial reporting and such internal financial controls over financial reporting were opetating effectively as at 31
March 2026, based on the internal control over financial reporting critetia established by the Company
considering the essential components of intetnal control stated in the Guidance Note on Audit of Intetnal
Financial Controls Over Financial Repotting issued by the Institute of Chartered Accountants of India.

For A.B. Sanwalka & Co

Proprietor
Mno 085861

Date 09.07.2026
Place: Gurugram
UDIN: 26085861 KUERNE2230



A27 Infraservices Limited
Balance Sheet as at March 31, 2026
CIN : U74140HR2008PLC037820

(Unless otherwise stated, all amounts are in INR lacs)

Note As at As at
No March 31, 2026 March 31, 2025
ASSETS:
Non-Current Assets:
Property, Plant and [Lquipment 3 679.16 785.63
Intangible Asscts 4 1.90 050
Intangibles assets under development 4 21.66
Iinancial Asscts:
Investments 5 1,521.71 1,382.83
Other Financial Asscts 6 1,887.64 1,396.36
Deferred tax assets (Net) 7 1,072.90 1,119.90
Non-Current Tax Assets (Nct) 8 2,076.64 3,068.84
Other Non-Current Assets 9 30.65 30.65
7,292.27 7,784.71
Current Assets:
Ifinancial Asscts:
Trade Receivables 10 1,921.48 3,272.38
Cash and Cash Equivalents 11 65.41 161.01
Toans 12 2,565.43 2,029.42
Other Financial Assets 6 2,925.73 3,178.69
Other Current Assets 9 931.97 625.73
8,410.02 9,267.24
15,702.29 17,051.96
EQUITY AND LIABILITIES:
Equity:
13quity Share Capital 13 381.60 381.60
Other Equity 14 8,940.80 8,043.24
9,322.40 8,424.84
Non-Current Liabilities:
[Financial Liabilities:
Provisions 15 270.04 229.91
270.04 229.91
Current Liabilities:
FFinancial Liabilities:
Borrowings 16 538.74 2,554.51
‘Trade Payables 17
Total outstanding dues of micro enterprises and small enterprises 466.63
Total outstanding dues of creditors other than micro enterprises
and small enterprises 4,598.72 3,459.01
Other Financial Liabilities 18 588.67 811.66
Provisions 15 10.57 7.75
Other Current Liabilitics 19 373.16 1,097.66
6,109.86 8,397.20
15,702.29 17,051.96
Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements.
This is the balance sheet referred to in our report of even date.

For A.B. Sanwalka & Co
Chartered Accountants
FRN 007017N

WMW-QM 7 M. No. 085861

*
A.B. Sanwalka SRNBOTAT
Proprietor
M.No. 085861

For and on behalf of the Board of Directors,
A27 Infraservices Limited
Amit Miteal Dipali Mittal

Director Whole time Director
(DIN 00058944) (DIN: 00872628)

UDIN:26085861KUERNE2230

Shashank Mathur
Place: Gurugram Company Sccretary
Date: 19-07-2026 MNo: AG63317



A27 Infrasetvices Limited
Statement of Profit and Loss for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless otherwise stated, all amounts are in INR Lacs)

Note For the year ended For the year ended
No. March 31, 2026 March 31, 2025
Revenue:
Revenue from operations 20 21,840.77 21,581.74
Orther income 21 727.53 421.80
Total revenue 22,568.30 22,003.53
Expenses:
Cost of matetials consumed and services 22 7,774.91 6,77791
Employee benefits expense 23 11,986.82 12,473.25
Finance costs 24 435.79 510.36
Depreciation, amortisation and impairment expenses 25 155.83 155.05
Other expenses 26 814.71 615.48
Total expenses 21,168.06 20,532.06
Profit before exceptional item and tax 1,400.24 1,471.48
Exceptional (loss)/gain -
Profit before tax 1,400.24 1,471.48
Tax expense 28
Current Tax 299.94 376.77
Deferred Tax 89.06 77.11
389.00 453.89
Profit for the year 1,011.24 1,017.59
Other comprehensive income:
A D)Items that will not be reclassified to profit or loss
2) Remeasurement of defined benefit obligations (167.12) 274.00
Income tax relating to items that will not be reclassified to profit ot loss 42.06 (68.96)
B i)Items that will be reclassified to profit or loss -
(125.06) 205.04
Total Comprehensive Income for the year 886.18 1,222.63
Profit/(Loss) earnings per equity share : 27
Basic (in INR) 26.50 26.67
Diluted (in INR) 26.50 26.67
Summary of significant accounting policies 2

The accompanying notes forms an integral part of the financial statements

This is the statement of profit and loss teferred to in our report of even date

For A.B. Sanwalka & Co
Chartered Accountants

FRN 007017N

For and on behalf of the Board of Directors
A27Z Infraservices Limited

% (/
A.B. Sanwalka Amit-Mittal Dipali Mittal
Proprietor Ditector Whole time Director
M.No. 085861 (DIN 00058944) (DIN: 00872628)
/
Shashank Mathur
Place: Gurugram Company Secretary

Date: 09-07-2026 M.No : A63317



A27 Infraservices Limited
Cash flow statement for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless otherwise stated, all amounts are in INR Tacs)

For the year ended For the year ended
March 31, 2026 March 31, 2025

A Cash flow from operating activities
Profit before tax 1,400.24 1,471.48
Adjustment for:

Deprecianon and amortisation expensc 155.83 155.05
Interest expense 435.79 510.36
1.oss on mutual funds 520

Assets writien off 95.84 2.00
Liability written back (256.48)
laterest income (205.51) (154.52)
Provision for employcee benefies 59.52 737947800
Tmpact of recognising employce share based options at fair value of the option 11.38 0.79
Provision (or doubtful debt 51.89

Operating profit before working capital changes 2,010.18 1,802.47

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

‘I'rade recetvables 1,216.55 256.35
Loans (549.39) (1,141.93)
Other financial asscts 272,48 1,420 36

Other assets (306 24) 6300
Adjustments for increase / (decrease) in operating liabilities:

"I'radc payable 673.10 11.40
Other financial liability 545 (320.58)
Other current liability (724.50) (398.69)
Provision (183.70) (75.48)

2,413.93 1,616.92

Current taxes paid (net of refunds) 692.25 (448,001}
Net cash generated from operating activities 3,106.19 1,167.91

B Cash flow from investing activities

Purchasc of fixed asscts (including capital work in progress) (48.37) (111.69)
Purchasc ol intangible assets (24.06) 0.01
Purchasc of investment in subsidiaries (58.00) 0.00
I'ixed deposits placed (net) (489.01) (1,036.98)
Interest received 97.65 47.06
Net cash used in investing activities (521.79) (1,101.60)

C Cash flow from financing activities

(Repayment)/Proceeds from short term borrowings (net) (2,015.77) 393.58
Interest paid (664.23) (316.91)
Net cash (used in)/ from financing activities (2,680.00) 76.67
Net (decrease)/increase in cash and cash equivalents ( A+B+C) (95.60) 142.98
Cash and cash equivalents at the beginning of the year 161.01 18.03
Cash and cash equivalents at the end of the year 65.41 161.01

Components of cash and cash equivalents

As at March 31, 2026

As at March 31, 2025

Cash on hand 0.00 0.14
Balances with banks
- in current account 12.77 22.46
- in other account 52.64 138.41
65.41 161.01
Summary of significant accounting policies
"I'he accompanying notes form an integral part of the financial statements.
This is the statement of cash flows referred to in our report of even date.
For A.B. Sanwalka & C For and on behalf of Board of Directors
Chartered Accountant A2Z Infraservices Limited
I'RN 007017N
No. 085861
FRNODTO1TN
.3, Sanwalka Amit Mittal Dipali Mittal

Proprictor N,
M.No. 085861 —

Place: Gurugram
Dare 09 07 2026

Director

Whole time Dircctor
(DIN: 00872628)

Shashank Mathur
Company Sccretary
MNo : NG33I7



A2Z Infraservices Limited

Statement of changes in equity for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless otherwisce stated, all amounts are in INR lacs)

Notes
A Equity share capital
Issued, subscribed and fully paid up
Equity Shares of INR 10 each
Balance as at April 1, 2024 13
Changes in cquity share capital
Balance as at March 31, 2025

Equity Shares of INR 10 each

Balance as at April 1, 2025 13
Changes in cquity share capital

Balance as at March 31, 2026

Notes

B  Other Equity
As at April 1, 2024 14
Add: Profit for the year
Add: Remeasurements benefits on defined benefit obligations
Add /[Less]: Addition during the year
Balance as at March 31, 2025

As at April 1, 2025 14
Add: Profit for the year

Add: Remcasurements benefits on defined benefit obligations

Add /|Less]: Addition during the year

Balance as at March 31, 2026

Summary of significant accounting policies 2
See accompanying notes forming part of the financial statements
This is the statement of changes in equity referred to in our report of even date

For A.B. Sanwalka & Co
Chartered Accountants
FRN 007017N

M. No. 085841
FRNOOTO17N
ﬁ—glﬁm
A.B. Sanwalka \\’Q"'_’u Acco
Proprictor S
M.No. 085861

Place: Gurugram
Date: 09-07-2026

Number of shares Amount
38,15,978 381.60
38,15,978 381.60
38,15,978 381.60
38,15,978 381.60
Securities Employee , Reserves and
. Stock Capital Geeneral .
Premium . Surplus- Retained Total
option  reserves Reserves :
Account eamnings
reserve
2,456.61 41.82 995.41 2211 3,303.88 6,819.83
- - - 1,017.59 1,017.59
= = 205.04 205.04
0.79 0.79
2,456.61 42.60 995.41 2.1 4,526.51 8,043.25
2,456.61 42.60 995.41 22.11 4,526.51 8,043.25
- - 1,011.24 1,011.24
(125.06) (125.06)
11.38 - 11.38
2,456.61 53.98 995,41 22.11 5,412.69 8,940.80

For and on behalf of the board of directors
A27. Infraservices Limited

Amit Mittal
Director
(DIN 00058944)

Whole time Director
(DIN: 00872628)

e

Shashank Mathur
Company Secretary
M.No : A63317



A2Z Infraservices Limited
Significant accounting policies for the year ended March 31, 2026
CIN : U74140HR2008PL.C037820

(Unless othenwise srated, all amounts are in INR Lacs)

Note 1: Nature of operations

A27Z Infraservices Limited (‘the Company’) is the subsidiary of A2/ Infra lingincering Limited. It was incotporated at National Capital "Lertitory of Delhi & Taryana on
April 15,2008

In facility management services, the company provides back end management services for ¢fficient functioning of Shopping Malls, Airports, Multplexes, Corporate &
Business Fstablisments like Operations and Maintenance (O&NM) services such as llectromechanical Serviees, lnvironmental Services, Mechanized |ousckeeping Serviee,
Sccurity Services, cte, upkeep of Railway T'rains & Srations and other Comprehensive Services for lacilities/ Administration Management

2. Significant Accounting Policies
2.1 Basis of Accounting:

The financial statements of the Company have been prepared in accordance with the accounting standards notified under Companies (Accounting Standard) Rules, 2006
(as amended) and other relavent provisions of the Act.

2.2 Revenue

Revenue from contracts with customers is recognized on transfer of control of promised goods or services to a customer at an amount that reflects the consideration to
which the Company is expected to be entitled to in exchange for those goods or services.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of vatiable consideration) allocated to that performance
obligation. This variable consideration is estimated based on the expected value of outflow. Revenue (net of variable consideration) is recognized only to the extent that it is
highly probable that the amount will not be subject to significant reversal when uncertainty relating to its recognition is resolved.

2.2.1 Interest Income:

For all debt instruments measured cither at amortised cost ot at fair value through other comprehensive income {OCI|, interest income is recorded using the effective
interest rate {IATR], IR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter
petiod, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the
Company cstimates the expected cash flows by considering all the contractual terms of the financial instrument [for example, prepayment, extension, call and similar
options] but does not consider the expected credit losses.

2.3 Other Income:
Othet income is recognised when no significant uncertainty as to its determination or tealisation exists.

2.4 Borrowing Costs

Botrowings are initially rccognised at fair value, net of transaction costs incutred. Borrowing are subsequently measured at amortised cost. Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognised in the Statement of Profit and Loss over the pedod of the borrowings using the effective
interest method

General and specific borrowing costs that are ditectly attributable to the acquisition, constructon or prodiction of a qualifying asscts are capitalised duting the petiod of
time that is required to complete and prepare the asset for it's intended use or sale. Qualifying asscts are assets that necessatily take a substantial petiod of time to get ready
for their intended use or sale.

Other botrowing costs are expensed in the petiod in which they are incurred.

2.5 Other Intangible Assets
Intangible asscts acquired scparately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at the
date of acquisition. Following initial recognition, intangible assets are cartied at cost less any accumulated amortisation and accumulated impairment losses.

All finite-lived intangible asscts, including capitalised internally developed softwate, are accounted for using the cost model whereby capitalised costs are amortised on a
straight-line basis over their estimated uscful lives. Residual values and uscful lives are reviewed at cach reporting date. In addition, they are subject to impairment testing as
described in Note 2.7. "T'he following useful lives are applied:
* Software: 3-5 years
Amottisation has been included within depreciation, amortisation and impairment of nonfinancial asscts.
Subscquent expenditures on the maintenance of computet software is expensed as incurred.

When an intangible assct is disposed of, the gain or loss on disposal is determined as the difference between the proceeds and the carrying amount of the asset, and is
recognised in profit or loss within other income or other expenscs.

2.6 Property, plant and equipment
Property, plant and equipment (comprising fittings and furniture) are initially recognised at acquisition cost or manufacturing cost, including any costs dircctly attributable
to bringing the asscts to the location and condition necessary for them to be capable of operating in the manner intended by the Company’s management

Property, plant and equipment ate subsequently measured at cost less accumulated depreciation and impairment losses.

Depreciation is recognised on a straight-line basis to writc down the cost less estimated residual value of Property, plant and equipment. The following uscful lives are
applied:

* Buildings : 3-60 ycars

* Plant and Fiquipment : 8-15 years
* Furniture and Fixtures : 8-10 years
» Vchicles : 6-10 years

* Office Equipment : 5 ycars

* Computers : 3-6 ycars

Material tesidual value estimates and cstimates of uscful life ate updated as re quired; east annually

..H____,r

Gains or losses arising on the disposal of Property, plant and equipment ate dctcrmmcd as the difference between the disposal proceeds and the carrying amount of the
assets and are recognised in profit or loss within other income or other expenscs.



A27Z Infraservices Limited
Significant accounting policies for the year ended March 31, 2026
CIN : U74140I1R2008PLC037820

(Unless otherwise stated, all amounts are in INR Tacs)

2.7 Leased Asscts

2.7.1 Finance leases

NMatzagenient applics judgment in considesing, (he substance of a lease agreement and wherher it transfers substantially all the risks and rewards incidental to ownership of
the leased asser. Key factors considered include the length of the lease term in eclation to the economic life of the asset, the present value of the minimum lease payments
in relation to the asse’s fair value, and whether the Company obtains ownership of the asset at the end of the lease term

I'or leases of land and buildings, the minimum lease payments are first allocated to cach component based on the relative fair values of the respective lease interests Tiach

component is then evaluated separately for possible trearment as a finance leasc, taking into consideration the fact that land normally has an indefinite cconomic life

See Note 2.8 for the depreciation methods and useful lives for assets held under finance leases

The interest element of lease payments is charped o profit or loss, as finance costs over the period of the lease.

2.7.2 Operating Icases
All other leases are treated as operating leases. Where the Company is a lessee, payments on operating Jease agreements are recognised as an expense on a straight-line basis

over the lease term Associated cosrs, such as maintenance and insurance, are expensed as incurred

2.8 Impairment testing of goodwill, other intangible assets and property, plant and equipment

Jior impairment assessment purposcs, asscts are grouped at the Towest levels for which there are largely independent cash inflows (cash-gencrating units). As a result, some
asscts arce tested individually for impairment and some arc tested at cash-generating unit level. Goodwill is allocated to those cash-gencrating vaits that are expected to
benefit from synergies of a related business combination and represent the lowest level within the Company at which management monitors goodwill.

Cash-generating units to which goodwill has been allocated (determined by the Company’s management as equivalent to its operatng segments) are tested for impairment
at least annually. All other individual assces or cash-gencrating units ate tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable.

An impairment loss is recognised for the amount by which the assct’s (ot cash-gencrating unit’s) cattying amount exceeds its recoverable amount, which is the higher of fair
value less costs of disposal and value-in-use. T'o determine the valuc-in-use, management cstimates expected future cash flows from cach cash-generating unit and
determines a suitable discount rate in order to calculate the present value of thosc cash flows. The data used for impairment testing procedutes are directly linked to the
Company’s latest approved budget, adjusted as necessaty to exclude the cffects of future reorganisations and assct enhancements. Discount factors are determined
individually for cach cash-generating unit and reflect current market assessments of the time value of money and asset-specific risk factors.

Impairment losses for cash-gencrating units reduce first the carrying amount of any goodwill allocated to that cash-gencrating unit, Any remaining impairment loss s
g g g Y g
charged pro rata to the other assets in the cash-pencrating unit. With the exception of goodwill) all asscts are subscquently reassessed for indications that an impairment loss
& S g g » P
reviously recognised may no longer exist. An impairment loss is reversed if the asset’s or cash-gencrating unit’s recoverable amount exceeds its carrying amount.
y 8 y & 3 g Tying

2.9 Financial Instruments

A financial instrument is any contract that gives risce to a financial asset of onc entity and a financial liability or equity instrument of another entity

2.9.1 Initial recognition and measurement of financial instruments:

All financial asscts arc recognised initially at fair value plus, in the casc of financial asscts not recorded at fair value through profit or loss, transaction costs that atc
attributable to the acquisition of the financial assct. 'The company currently have security deposits, investment in preference shares of subsidiary companics, trade
receivables, loans ctc.

I'inancial asscts arc derecognised when the contractual tights to the cash flows from the financial asset expire, or when the financial asset and subsequently all the risks and
rewards are tranferred. A financial lability is derecognised when it is extinguished, discharged, cancelled or expires.

2.9.2 Classification and Subsequent measurement of financial assets:

Financial asscts arc classified as subsequently measured at amortised cost, fait value through other comprehensive income (FVOCI) or fair value through profit or loss
(FV1PL)

A financial assct is measured at amortised cost if it mects both of the following conditions and is not designated as at FV'IP1. :

a) the assct is held within a business model whosce objective s to hold asscts to collect contractual cash flows; and

by the contractual terms of the financial assct give risc on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

A financial assct is measured at fair value through other comprehensive income if both of the following conditions are met and it is not designated as at VTP

a) the financial assct is held within a business modcl whose objective is achieved by both collecting contractual cash flows and selling financial asscts and

b) the contractual terms of the financial assct give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

All other financial asscts are classified as measured at FVIPL, The Bank may designate a financial asset that otherwise meets the requirements to be measured at amortised
cost or at I'VOCI as at FV'IPL if doing so climinates or significantly teduces an accounting mismatch that would otherwise arise. 'The Bank has not applied fair valuc
designation option for any financial asscts.




A27Z Infrascrvices Limited
Significant accounting policies for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless othernwise stated, all amounts are in INR 1acs)

2.9.3 Impairment of financial assets:
In accordance with Ind AS 109, the Company applics expected credit loss [15C1] model for measurement and recognition of impairment loss on the following financial
asscts and credit risk exposure:

a  llinancial asscts thar are debt instruments, and are measured at amortised cost ¢ security deposits

. Financial asscts that are available for salc.
¢ I'rade reecivables or any contractual rght to receive cash or another financial assct

‘The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Point ¢ provided above.

‘The application of simplified approach require the company to recognise the impairment loss allowance based on lifetime 11CLs at cach reporting date, right from ies initial
recognition For recognition of impaitment loss on other financial asscts and risk exposure, the Company determines that whether there has been a significant increase in
the credie risk since initial recognition. If credit risk has not increased significantly, 12-month 11CLL is used to provide for impairment loss. Ilowever, if credit risk has
increased significantly, lifetime 1CL is used. Tf, in a subsequent perod, credit quality of the instrument improves such that there is no longer a significant increasc in credit
risk since initial 1ecognition, then the Lifetime 13C1. are the expected credit losses resulting from all possible default events over the expected life of a financial instrument

I'he 12-month 1iCLL is a portion of the lifetime 13CL which results from default events that ate possible within 12 months after the reporting datce.

1C1. is the difference between all contractual cash flows that are duc to the Company in accordance with the contract and all the cash flows that the entity expects to
receive [ie., all cash shortfalls], discounted at the original LIR. ECL impairment loss allowance {or reversal| recognized during the period is recognized as income/ expense
in the Statement of Profit and Loss under the head “other expenses’. The balance sheet presentation for various financial instruments 1s described below

linancial asscts measured as at amortised cost, contractual revenuc reccivables and lease receivables: 13Cl, is presented as an allowance reducing the net carrying amount
Until the asset meets write-off criteria, the Company does not teduce impairment allowance from the gross catrying amount

tor assessing increasc in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit nisk characteristics.

2.9.4 Classification and subsequent measurement of financial liabilities:

‘The measurement of financial Habilitics depends on their classification, as described below:

Financial liabilities at fair value through profit or loss:

Ifinancial liabilities at fair value through profit or loss include financial Jiabilities held for trading and financial labilities designated upon initial recognition as at fair value
through profit or loss. This category also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109. Sepatated embedded detivatives arc also classified as held for trading unless they arc designated as effective hedging instruments.
Gains or losscs on labilities held for trading arc recognised in the profit or loss. lYinancial liabilitics designated upon initial recognition at fair value through profit or loss
are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied for liabilitics designated as FVTPL, fair value gains/ losscs
attributable to changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to the Statement of Profit and Loss. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. ‘The
Company has not designated any financial liability as at fair value through Statement of Profit and Loss.

Loans and borrowings:

After initial recognition, interest-bearing loans and borrowings are subscquently measured at amortised cost using the IIJR method. Gains and losses are recognised in
profit or loss when the liabilitics are derccognised as well as through the BIR amortisation process.

Amottised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The ETR amortisation is
included as finance costs in the Statement of Profit and Loss.

2.9.5 Reclassification of financial instruments:

‘T'he Company determines classification of financial assets and liabilities on inital recognition. After initial recognition, no reclassification is made for financial asscts which
are cquity instruments and financial liabilitics. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for
managing those asscts. Changes to the business model ate expected to be infrequent, The Company’s senior management determines change in the business model as a
result of external or internal changes which are significant to the Company’s operations. Such changes are cvident to external parties. A change in the business model
occurs when the Company cither begins or ceases to petform an activity that is significant to its operations. If the Company reclassifies financial assets, it applics the
reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following the change in business model. The
Company docs not testate any previously recognised gains, losses [including impairment gains or losses] or interest. 'The Company did not reclassify any financial assets in
the cutrent period.

2.9.6 Offsetting of financial instruments:
llinancial asscts and financial liabilities are offsct and the net amount is teported in the balance sheet if there is a currently enforceable legal right to offsct the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and sctde the labilities simultancously.
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A27Z Infraservices Limited
Significant accounting policies for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless otherwise stated, all amounts are in INR Lacs)

2.10 Income Taxes

Tax expense recognised in profit or loss comprises the sum of deferred tax and current tax not recognised in other comprehensive income or directly in cquity

Caleulation of current tax is based on tax rates and tax laws that have been enacted o1 substantively enacted by the end of the reporting period. Defesred income taxes are
calculated using the liability method

Deferred tax asscls are recognised to the extent that it is probable that the underlying tax loss or deductible temporary difference will be utilised against (uture taxable
income, This is assessed based on the Company’s forecast of future operating results, adjusted (o1 significant non-taxable income and expenses and specific limits on the
use ol any unused (ax loss or credit.

2.11 Cash and Cash Equivalents
Cash and cash cquivalents comprise cash on hand and demand deposits, together with other short term, highly liquid investments maturing within 90 days from the date of
acquisition that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value.

2.12 Equity, reserves and dividend payments
Sharc capital represents the nominal (par) value of shares that have been issued.
Share premium includes any premiums received on issuc of share capital. Any transaction costs associated with the issuing of shares are deducted from share premium, net
ol any related income tax benefits,
Other components of equity mclude the following;

e Remeasurement of net defined benefit hability - Comprises the actuarial losses from changes in demographic and financial assumptions and the return on plan asscts
(sce Note 2.13)

e Retaiued carnings includes all current and prior period retained profits and share-based employee remuneration (see Note 18). All transactions with owners of the
parent are recorded separately within equity. Dividend distributions payable to equity sharcholders are included in other liabilities when the dividends have been approved
in a general meeting prior to the reporting date.

2.13 Post-employment benefits and short-term employee benefits
Post-employment benefit plans
‘The Company provides post-cmployment benefits through vatious defined contribution and defined benefit plans.

Defined Contribution Plans :
Retirement benefits in the form of provident fund and employce state insurance are defined contribution schemes and the contributions are charged to the Statement of
Profit and Loss of the year when the contributions to the respective funds are due.

Defined Benefit Plans :
Gratuity liability is defined bencfit obligation and is provided for on the basis of an actuarial valuation on projected unit credit method made at the end of each financial
year. livery employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year of service

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and
the return on plan asscts, are recognised immediately in the Balance Sheet with a corresponding debit or credit to Retained Iiarnings through OCI in the period in which
they occur. Re-measurements are not reclassificd to profit or loss in subsequent periods.

Leave Liability:

"The Company does not have a leave encashment policy, and accumulated leave is neither encashable during the period of employment nor upon separation from service.

Short-term employee benefits
Short-term employee benefits, including holiday entitlement, are current liabilities included in pension and other employee obligations, measured at the undiscounted
amount that the Company expects to pay as a result of the unused entitlement.

Employee stock compensation cost

Measurement and disclosure of the employee share-based payment plans is done in accordance with SIZBI (Employce Stock Option Scheme and FEmployee Stock Purchase
Scheme) Guidelines, 1999 and the Guidance Note on Accounting for Iimployee Share-based Payments, issued by the Tnstitute of Chartered Accountants of India. The
Company measures compensation cost relating to employee stock options using the intrinsic value method. Compensation expense is amortized over the vesting period of
the option on a straight linc basis.

2.14 Provisions, contingent assets and contingent liabilities

Provisions for product warrantics, legal disputes, onerous contracts or other claims are recognised when the Company has a present legal or constructive obligation as a
result of a past event, it is probable that an outflow of ecconomic resources will be required from the Company and amounts can be estimated reliably. Timing or amount of
the outflow may still be uncertain.

Provisions arc mcasured at the estimated expenditure required to scttle the present obligation, based on the most reliable evidence available at the reporting date, including
the risks and uncertaintics associated with the present obligation. Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement 1s determined by considering the class of obligations as a whole. Provisions are discounted to their present values, where the time value of moncy is material.

Any reimbursement that the Company is virtually certain to collect from a third party with respect to the obligation is recognised as a scparate assct. [Towever, this assel
may not exceed the amount of the related proviston,
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A27Z Infrascrvices Limited
Significant accounting policies for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless othenwise stated, all amounts are in INR Lacs)

2.15 Significant management judgement in applying accounting policies and estimation uncertainty
Recognition of service and construction contract revenues :
Determining when to recognise revenues from after-sales services requires an understanding of both the nature and timing of the services provided and the customers’

parttern of consumption of those services, based on historical experience and knowledge of the market.

Recognition of deferred tax assets :

I'he extent to which deferred tax assets can be recognised is based on an assessment of the probability that future taxable income will be avatlable againse which the
deductible temporary differences and tax loss carry-forwards can be utilised. In addition, significant judgement is required in assessing the impact of any legal or cconomic
limits or uncertaintics in vadous tax jurisdictions (sce Note 2.11).

2.16 Estimation Uncertainty
Information about cstimates and assumptions that have the most significant effect on recognition and measurement of assets, liabilitics, income and expenses is provided
below. Actual results may be substantially different,

Impairment of non-financial assets
In assessing impairment, management estimates the recoverable amount of cach asset or cash generating units based on expected future cash flows and uses an interest rate
to discount them. listimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate

Useful lives of depreciable assets
Management reviews its estimate of the uscful lives of depreciable asscts at cach reporting date, based on the expected utility of the assets. Uncertaintics in these estimates
relate to technological obsolescence that may change the utility of certain software and I'l' cquipment.

Defined benefit obligation (DBO)
Management’s estimate of the IDBO is based on a number of critical undetlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
future salary increases. Variation in these assumptions may significantly impact the DBO amount and the annval deftned benefit expenses.

Fair value measurement

Management uscs valuation techniques to determine the fair value of financial instruments (where active market quotes are not available) and non-financial asscts. This
involves developing estimates and assumptions consistent with how market patticipants would price the instrument. Management bases its assumptions on obscrvable data
as far as possible but this is not always available. In that casc management uses the best information available. Ilstimated fair values may vary from the actual prices that
would be achieved in an arm’s length transaction at the reporting date

2.17 Leases

"The Company has adopted Ind AS 116-).cases cffective 1st Aptil, 2019, using the modified retrospective method. ‘The Company has applied the standard to its leases with
the cumulative impact recognised on the date of initial application (1st Apzil, 2019). Accordingly, previous period information has not been restated. The Company assesses
whether a contract is or contains a leasc, at inception of a contract.

The Company as lessee

A contract is, or contains, a lease if the contract conveys the right to control the usc of an identified assct for a period of time in exchange for consideration. T'o assess
whether a contract conveys the right to control the use of an identified assct, the Company assesses whether:

(i) the contract involves the use of an identified asset

@)  the Company has substantially all of the economic benefits from use of the asset through the period of the leasc and

(ii1) the Company has the right to direct the usc of the assct.

At the date of commencement of the lease, the Company recognises a right-of-use asset (“ROU”) and a corresponding leasc liability for all lease arrangements in which it is
a lessee, except for leases with a term of twelve months or less (short term Ieases) and leases of low value assets. For these short term and leases of low value assets, the
Company rccognises the lease payments as an operating expense over the term of the lease.

"I'he right-of-use assets atc initially recognised at cost, which comprisces the inidal amount of the leasc liability adjusted for any lease payments made at or prior to the
commencement date of the lease. They are subsequently measured at cost less accumulated depreciation and impairment losses, if any. Right-of-use asscts are depreciated
from the commencement date on a straight-line basis over the shotter of the lease term and useful life of the underlying asset.

The leasc lability is initially measured at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in rhe leasc o, if
not readily determinable, using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the
lcase liability, reducing the cattying amount to reflect the lease payments made. A lease liability is remeasured upon the occurrence of certain events such as a change in the
lease term or a change in an index or rate used to determine lease payments. The remeasurement normally also adjusts the leased assets.

The Company as lessor
i) Operating lease

Rental income from operating le;
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A27 Infraservices Limited
Significant accounting policies for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless othenwise stated, all amounts are in INR Lacs)
ii) Finance lease

When assets are leased out under a finance lease, the present value of the minimum lease payments is recognised as a receivable. The difference between the gross
reccivable and the present value of the receivable s recognised as uncarned finance income. Lease income is recognised over the term of the lease using the net investment
mecthod before tax, which reflects a constant petiodic rate of teturn

2.18 Recent accounting pronouncement
Note 2.1: New Indian Accounting Standard (Ind AS) issued

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time.

In May 2025, MCA notificd amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.c.f. April 1, 2025. The Company has reviewed
the amendment and based on its evaluation has determined that it docs not have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates to classification of liabilities as current or non-current and non-
current labilities with covenants. In the context of classifying a liability as current, it removes the requircment of existence of a right to defer scttlement for at least 12
months after the reporting date and instead requires that the said right should exist on the reporting date and have substance. The amendment also introduces guidance on
classification of liabilitics with covenants. The Company has no impact of these amendments in its classification criteria of current and non-current labilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosutes, applicable w.c.f. April 1, 2025 — The amendment in Ind AS 7 requires to inform
users of financial statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the carrying amount of liabiliies and the range
of payment due dates. Ind AS 107 has been amended to add supplicr finance arrangements as a factor that may cause concentration of liquidity risk. The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements.

3. Ind AS 12, Intctnational Tax Reform — Pillar Two Model Rules applicable immediately - The amendments to Ind AS 12 relating to the International Tax Reform — Pillar
"Two Model Rules have been evaluated by the Company. Based on such evaluation, the requirements of thc amendments are not applicable to the Company. Accordingly,
these amendments do not have any impact on the Company's financial statements and no additional disclosures are required.
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A27 Infraservices Limited

Notes to the financials statements fot the year ended March 31, 2026
CIN : U74140HR2008PL.C037820

(Unless otherwise stated, all amounts are in INR Lacs)

Note 4 : Other Intangible Assets

Gross Carrying Amount:

Computer Software

Intangibles assets
under development

Total

Balance as at April 1, 2024 257.91 - 257.91
Additions -
Disposals 202.50 202.50
Other adjustments -

Balance as at March 31, 2025 55.41 - 55.41
Additions 2.40 21.66 24.06
Disposals -
Other adjustments -

Balance as at March 31, 2026 57.81 21.66 79.47

Amortisation and Impairment:

Balance as at April 1, 2024 256.31 B 256.31
Amortisation for the year 1.10 1.10
Impairment for the year - -
Disposals 202.50 202.50

Balance as at March 31, 2025 54.91 - 54.91
Amortisation for the year 0.99 0.99
Impairment for the year -
Disposals - -

Balance as at March 31, 2026 55.90 - 55.90

Net Cartying Amount:
Balance as at March 31, 2026 1.90 21.66 23.57
Balance as at March 31, 2025 0.50 - 0.50
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A2Z Infraservices Limited

Notes to the financials statements for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless otherwise stated, all amounts are in INR Lacs)

Note 5 : Investments: As at As at
March 31, 2026 March 31, 2025
Long Term Investments:
Carrying amount at amortised cost:
Investments in 1iquity Instruments of subsidiaries 995 995
Investments in 1iquity Instruments of associate 3.00
Investments in Picference Shares 1,458 96 1,372 88
Investment in mutual funds 49.80
Total 1,521.71 1,382.83
Investment in Equity Instruments:
Associate Company [Unquoted]:
30,000 (Previous Year - Nil) equity shares of Rs. 10 each, fully paid up in Blyss Infinitaas 3,00
Limited '
Investment in Equity Instruments:
Subsidiary Companies [Unquoted]:
24,500 (Previous Year - 24,500) cquity shares of Rs. 10 each, fully paid up in Ecogreen
i i ol 245 245
Lavirotech Soutions Limited
35,000 (Previous Year - 35,00U) equity shares of Rs. 10 each, fully paid up in A2Z Waste
. L 3.50 3.50
Management (l.udhiana) Limited
40,000 (Previous Year - 40,000) equity shares of Rs. 10 each, fully paid up in A2Z Waste . .
. . 4.00 4.00
Management (Aligarh) Limited
Investment in Preference Shares- Equity portion
15,21,713 (Previous Year - 15,21,713) 0.001% Non Participative Cumulative Preference 125.77 12577
Shares of A2Z Waste Management (Ludhiana) Limited ' ’
11,00,000 (Previous Year - 11,00,000) 0.001% non participative cumnulative preference shares 103.64 103.64
of Rs 10.00 Fach, fully paid up in Ecogreen Envirotech Soutions Limited . :
9,50,000 (Previous Year - 9,50,000) 0.001% Non Participative Cumulative Preference Shares R STt
of A2Z Waste Management (Ludhiana) Limited* ' ’
64,50,000 (Previous Year - 64,50,000) 0.001% Non Participative Cumulative Preference 63113 34991
Shares of A27Z Waste Management (Aligath) Limited*
Investment in Preference Shares- Debt portion
15,21,713 (Previous Year - 15,21,713) 0.001% Non Participative Cumulative Preference 80.15 7132
Shares of A2Z Waste Management (Ludhiana) Limited .
11,00,000 (Previous Year - 11,00,000) 0.001% non participative cumulative preference shares 16.57 14.96
of Rs 10.00 IZach, fully paid up in Ecogreen Envirotech Soutions Limited . :
9,50,000 (Previous Year - 9,50,000) 0.001% Non Participative Cumulative Preference Shares 48.06 76.66
of A2Z Waste Management (Ludhiana) Limited*
64,50,000 (Previous Ycar - 64,50,000) 0.001% Non Participative Cumulative Preference 360.48 57496
Shares of A27. Waste Management (Aligarh) Limited* :
Investments In Equity Mutual Fund (Quoted) - at fair value through profit and loss (FVTPL)
5,49,972 501 (Previous year- Nil) Units of L705G SBI Quality Fund-Regular Growth 49.80
(As at 31 March, 2026 5,49,972 501 Units (As at 31 March, 2025 Nil) of FV 10 each )
1,521.71 1.382.83

*During the year, pursuant to a request from the subsidiary company citing cutrent business conditions and financial constraints, and with the approval of Board of Directors of the
Company, the redemption period of 0.001% non-participative cumulative redeemable preference shares held in A2Z Waste Management (Ludhiana) Limited and A2Z Waste Management
(Aligarh) Limited was extended from original period of 15 years for a further period of 5 years.

Consequently, the carrying amount of the debit portion of preference shates was remeasnred based on the revised cash flows As the modification was undertaken by the Holding
Company in its capacity as a sharcholder, the resultant reduction in the carrying amount of the financial assct has been recognised as a Notional additional investment in the subsidiary,
rather than being recorded in the Statement of Profit and Loss.

Aggregate amount of quoted investments -~ At cost 55.00
Aggregate amount of quoted investments - At market value 49.80
Aggregate amount of Unquoted Investments 1,471.91 1,382.83

Aggregate amount of Impairement in value of Investments
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A2Z Infraservices Limited
Notes to the financials statements for the year ended March 31, 2026
CIN : U74140HR2008PLC0376820

(Unless otherwise stated, all amounts are in INR 1 .acs)

Note 6 : Other Financial Assets As at -
March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
Current Non - Current Current Non-Current
|Unsecured, consideted good unless otherwise stated|
Sccurity Deposits
Considered Good LR 2571 925 81 23 44
Considered doubtful
liarnest money deposit with customets
Considered good 3443 7986
Cosidered doubtful
1.ess: Provision for doubtful carnest money deposit -
I:amest moncey deposit with customers 1,10511 2571 1,005.67 23 44
Advance recoverable in cash
Considered good 13838 6248
Considered doubtful
Less: Provision for doubtful deposits
Advance recoverable in cash 138.38 6248
Contract revenue in excess of billings™ 970.15 1,528.49
Interest accrued on fixed deposits 55 66 33.88
Retention Money 656 15 548.17
Recoverable from related party 027
Bank deposits with more than 12 months maturity[*] - 1,861.93 1,372.92
Total 2,925.73 1,887.64 3,178.69 1,396.36
[¥] Held as margin money against bank guarantees and letter of credit and as debt service reserve account against term loans from banks.
~ Contract asset as per INDAS 115
Note 7 : Deferred tax assets (net) As at

Charge to Profit and

March 31, 2026 March 31, 2025
Loss account
Deferred tax liabilities
Depreciation 12.08 29.28 4136
12,08 29.28 41.36
Deferred tax assets
Provision for doubtful debts 86.19 (13.06) 73.13
Provision for doubtful advances 859.72 85972
Gratuity and 43B 139.07 89.34 228.40
1,084.98 76.28 1.161.25
Total 1,072.90 47.00 1,119.90
Note 8 : Non Current Tax Assets (Net) As at As at
March 31, 2026 March 31, 2025
Advance payment of Tax [Net of provision] 2,076.64 3,068.84
Total 2,076.64 3,068.84
Note 9 : Other Assets As at
[Unsecured, Considered Good unless otherwise stated) March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
Current Non - Current Current Non-Current
Capital Advance - 30.65 - 30.65
Prepaid expenses 69.03 8312
Balances with government authorities - Income tax recoverable 226.96
Other advances 635.98 542.61
Total 931.97 30.65 625.73 30.65
Note 10 : Trade Receivables As at As at
March 31, 2026 March 31, 2025
(Unsecured, considered good)
Other than related parties
Considered good 1,650.61 2,999 39
Considered doubtful 342.43 290.55
) 1,993.04 3,289.94
Related parties :
Considered good 270.87 27299
Considered doubtful
270.87 272.99
Less: Allowances for credit losses (342.43) (290.55)
Total 1,921.48 3,272.38
: //rhﬁ‘f"‘i
,-" Q e

@,

x| 48 u‘i“iii‘
(:5 ‘1
AN §'
z,( gt o‘
e 9 Acce 2




A2Z Infrascrvices Limited

Notes to the financials statements for the year ended March 31, 2026

CIN : U74140HR2008PLC037820

(Unless otherwise stated, all amounts are in INR Lacs)

1 he movements in the allowance for credit losses is presented below:

March 31, 2026 March 31, 2025
Opening Balance 290 55 547 113
lmll.lulm nt loss/ reversed 5189 (256 Ay
Closing Balance 342.43 290.55

Al trade seccivables are shott-term. “The net carrying value of trade receivables is considered a reasonable approximation of fair value “I'he carrying amount of the recervable is considered a

reasonable approximation of fair value which is measured at amortised cost. The effect of any difference between the effective interest rate applied and the estimated curient market rate is not

significant. All of the Company’s trade and other receivables have been reviewed for credit loss

Ageing of trade receivables at March 31, 2026

Outstanding for following periods from due date of payment

Total

Particulars
Eeslihiants 6 months -1year 1-2 years 2-3 years Momtnants Total
months years
(iYUndisputed Trade receivables — considered
good 1,219.91 528 2210 13.02 41773 1,678.04
(i)Undisputed Trade Receivables — which have
significant increasc in credit risk 180.14 180.14
(i) Undisputed T'rade Receivables — credit
impaircd (180.14) (180.14)
(iv) Disputed T'rade Receivables — considered
good
405.74 405.74
() Disputed ‘I'rade Receivables — which have
significant increase in credit risk =
(vi) Disputed Trade Recefvables — credit
impaired - 2 (162.29) (162.29)
Total 1,219.91 5.28 22.10 13.02 661.17 1,921.48
Ageing of trade receivables at March 31, 2025
Outstanding for following periods from due date of payment
Particulars Less than 6 1-2 2-3 More than 3
6 months -1year Total
months years years years
(i)Undisputed Trade receivables — considered
good 2,496.19 16.22 213 51.15 463.25 3,028.94
(i)Undisputcd Trade Receivables — which have
significant increase in credit risk 128.25 128.25
(i) Undisputed T'rade Receivables — credit
impaired (128 25) (128.25)
(iv) Disputed 'I'tade Receivables — considered
good 405.74 405.74
(v) Disputed Trade Receivables — which have
significant increase in credit risk ;
(vi) Disputed Trade Receivables — credit impaird - ; (162.29) (162.29)
Total 2,496.19 16.22 213 51.15 706.69 3,272,38
Note 11: Cash and Cash Equivalents As at As at
March 31, 2026 March 31, 2025
Balances with Banks in Current Account 1277 2246
Balances with Banks in other Account 52 64 138.41
Cash on Hand 0.00 0.14
65.41 161.01
Note 12 : Loans As at
March 31, 2026 March 31, 2025
Current Current
(Unsecured, considered good unless otherwise stated)
Advances and loans to group companies [*] 5,605.98 5,056.59
Interest accrued and due from Group Company 4 375.38 388.77
5,981.36 5,445.36
Less: Provision for doubtful loans and interest 3,415.93 3,41593
Total 2,565.43 2,029.42




A27Z Infraservices Limited
Notes to the financials statements for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless otherwise stated, all amounts are in INR lacs)

Note 13: Share capital

As at March 31, 2026 As at March 31, 2025
Number Amount Number Amount

Authorised
Equity shates of Rs 10 cach 2,68,55,000 2,685.50 2,68,55,000 2,685.50
6% non cumulative redeemable preference share of Rs 500 0.50 500 0.50
100/- each*
6% non cumulative redeemable preference share of Rs 10/- 2,50,000 25.00 2,50,000 25.00
each*

2,71,05,500 2,711.00 : 2,71,05,500 2,711.00
Issued, subscribed and fully paid up
Equity shares of Rs 10 each fully paid up 38,15,978 381.60 38,15,978 381.60

38,15,978 381.60 38,15,978 381.60

*Preference shares has been accounted on amottised cost

Note 13.1: Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:

As at March 31, 2026 As at March 31, 2025
Number of shares Amount Number of shares Amount
Equity shares of Rs 10 each fully paid up
Opening balance 38,15,978 381.60 38,15,978 381.60
Add: Fresh issue - -
Closing balance 38,15,978 381.60 38,15,978 381.60

Note 13.2: Terms and rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity share is entitled to one vote per share
and also arc entitled to receive dividend after preference shares. The Company declares and pays dividend in Indian Rupees. In the events of
liquidation of the Company, the holder of equity share will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Note 13.3: Detail of shares held by A2Z Infra Engineeting Limited, the holding company.

As at March 31, 2026 As at March 31, 2025
Number of shares Amount Number of shares Amount
Equity shares of Rs 10 each fully paid up
Opening balance 35,80,410 358.04 35,80,410 358.04
Add: Fresh issue - - - -
Closing balance 35,80,410 358.04 35,80,410.00 358.04

Note 13.4: Details of shareholders holding more than 5% shares in the Company

As at March 31, 2026 As at March 31, 2025
Number of shates % of holding Number of shares % of holding
held held
Equity shares of Rs 10 each fully paid up
A27 Infra Engineering Limited 35,80,410 93.83% 35,80,410 93.83%
35,80,410 93.83% 35,80,410 93.83%
Note 13.5: Shares held by promoters at the end of the period
As at March 31, 2026 As at March 31, 2025
iy '[\T_ er of shares % of holding Number of shares % of holding
" A held
Equity shares of Rs 10 each fully pald up w P
A2Z Infra Engineering Limited . GURUGRM’I .—5 80,410 93.83% /fa“ﬁiﬁiﬁ& 35,80,410 93.83%
/ 5 35,80,410 93.83% [/«/ S\ 35,80,410 93.83%
X "1 Fan 10 ml *}
"ze\. A



A2Z Infraservices Limited
Notes to the financials statements for the year ended March 31, 2026
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(Unless othenwise stated, all amounts arc in INR lacs)

[*) Details of Loans and Advances to related parties are as under:

(a) A2/ Green Waste Management Limited
A27. Maintenance & Iingincering Services Limited & Satya
®) Builders (AOP)
© Rishikesh Waste Mangement Limited
) A2/, Waste Management(ludhiana) Limited
() A2Z. Powercom
(5] Geogreen Envirotech Solutions J.imited

Provisions for doubtful loans

A27, Green Waste Management Limited

Note 14 : Other Equity
Retained Eamnings
Opening balance
Add: Transfer from statement of profit and loss

Add: Remeasurerments benefits on defined benefit obligations

Closing balance

Employee stock option reserve
Opcening balance

Add: Employec stock option expense
Closing balance

General Reserve

Opening balance

Add: Transfer from statement of profit and loss
Closing balance

Capital Reserve
Opening balance
Add: Transfer from statement of profit and loss
Closing balance

Securities premium account

Opening balance

Add: Transfer from statement of profit and loss
Less: Premium Utilised

Closing balance

Total other equity

Note 15 : Provisions

Provision for Employee Benefits
Provision for gratuity
Total

Note 16 : Current Borrowings

Loan from Group Company (Unsecured)
Loan from others

Loan from directors

Total

3,786.78 3,41593

818 41 818 41

1100 57.39

1129 1129

031 031

1,35357 1,142 03
{3.415.9%) (3,41595)

2,565.43 2,029.42

4,526.51 3,303.88

1,011.24 1,017.59

(125,016 20504

5,412.69 4,526.51

42 60 41.82

11.38 0.79

53.98 42.60

2211 2211

22.11 22.11

995.41 995.41

995.41 995.41

2,456.61 2,456.61

2,456.61 2,456.61

8,940.80 8,043.24

As at As at As at As at
March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
Current Non-Current Current MNon-Current
10.57 270.04 7.75 229.91
10.57 270.04 7.75 229.91
As at As at
March 31, 2026 March 31, 2025
95.48 267.51
335.48

=1 107.78 2,287.00
2,554.51




A2Z Infraservices Limited

Notes to the financials statements (or the year ended March 31, 2026

CIN : U74140HR2008PLC037820

(Unless othenwise stated, all amounts are m INR Tacs)

Note 17: Trade Payables As at As at
March 31, 2026 March 31, 2025
Other than acceptances: total outstanding dues of micio and small enterprises [*] 466 63
Other than acceptances: tolal outstanding dues of creditors other than micro and small enterprises
Sundry creditors (Creditors ixpenses payable and - Salaries payable) 4,598 72 3,459.01
Total 4,598.72 3,925.63
1*] Details of dues to micto and small enterprises as per MSMEID Act, 2006 the principal amount and the interest due
thereon remaining unpaid to any supplicr as at the end of each accounting year
- principal amount 466.63
interest amount
“The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium Enterprise
Development Act, 2006 along with the amounts of the payment made to the supplier beyond the appointed day
during cach accounting year
The amount of interest due and payable for the period of delay in making payment (which have been paid but
bevond the appointed day during the year) but without adding the interest specified under Micro Small and
Medium Enterprise Development Act, 2006
The amount of interest accrued and remaining unpaid at the end of cach accounting year; and
‘The amount of further interest temaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the Micro Small and Medium Fnterprise Development Act, 2006
All the trade pavables are short term. 'V he carrying value of trade payables are considered to be the reasonable approximation of fair value
Ageing of trade payables at March 31, 2026
. Outstanding for following periods fromdue date of payment
Particulars -~
Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years | Total
(iy MSME : B
(i) Others 5.67 417248 208.49 21.68 190.40 4,598.72
(i) Disputed dues — MSME =
(iv} Disputed dues - Others - - -
Total 5.67 4,172.48 208.49 21,68 190.40 4,598.72
Agring of trade payables at March 31, 2025
, Oustanding for following periods fromdue date of payment
Particulars -
Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSMI 455.52 7.00 411 466.63
(ii) Others 10.99 2,726.57 46.41 675.03 3,459.01
(i} Disputed dues — MSME -
(iv) Disputed ducs - Others -
Total 10.99 2,664.49 53.41 679.14 - 3,925.63
Note 18 : Other Financial Liabilities As at As at
March 31, 2026 March 31, 2025
Current Current
Payable to group company 123.74 176.35
Security Deposit 416 46 36246
Interest payable to others 4.06
Interest accured for related partics 4441 272.85
Total 588.67 811.66
Note 19 : Other Liabilities As at As at As at As at
March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
Current Non - Current Current Non-Current
Statutory dues payable 18211 729.94
Other payables 191.05 367.72
Total 373.16 - 1,097.66 -




A27 1nfrascrvices Limited
Notes to the financials statements for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless otherwise stated, all amounts are in INR Tacs)

Note 20 : Revenue from Operations

Sule uf Services

For the year ended
o March 31, 2026

For the year ended
March 31, 2025

Revenue from operation and maintenance services 21,840 21,5681 74
Total 21,840.77 21,581.74
*Timing of revenue fecognition
Revenue recognition at a point of time
Revenue recognition over period of time 21,840.77 21,581 74

The amounts receivable from customers become due after expiry of credit period which on an average is less than 90 days

There is no significant financing component in any transaction with the customers, The Company provides agreed upon performance warranty for selected range of

products. The amount of liability towards such warranty is immaterial.

Note 21 : Other Income

Interest Income:

For the year ended
March 31, 2026

For the year ended
March 31, 2025

on fixed deposits 119.44 73.42
on income tax refund 508.46
on preference shares (notional portion) 86.07 81.09
Rental income 1110 10,80
Provision for doubtful debt written back 256.48
Miscellancous income 2.45
Total 727.52 421.80

Note 22 : Cost of Materials Consumed and Services

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Opening stock - -
Material consumed 1,050.18 836.66
Sub contractor / crection expenses 5,784.17 5,24573
Other direct cost 940.56 (95.53
Closing stock
Total 7,774.91 6,777.91

Note 23 : Employee Benefits Expense

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Salaries and bonus including directors' remuneration 10,970.36 11,367 49
Contribution to provident fund and other funds 926.71 1,015.86
Pensions — defined benefit plans 59.52 73.79
Share-based payments 11.38 0.79
Staff welfare expenses 18.85 15.32
Total 11,986.82 12,473.25

[*] The Company's contribution towards the defined contribution plan

"The Company makes Provident Fund contributions to defined contribution reticement benefit plans for qualifying employces, as specified under the law. The
contributions ate paid to the Provident Fund "l'rust set up by the Company or to the respective Regional Provident Fund Commissioner under the Pension
Scheme. The Company is generally liable for annual contribution and any shortfall in the trust fund asscts based on the government specified minimum rate of
return and recognises such contribution and shortfall, if any, as an expense in the year it is incurred.

Gratuity

"T'he Company provides for the gratutiy for cmployces in India as per the Payment of Gratuity Act, 1972. Employces who arc in continuous service of five years
are cligible to gratuity. ‘The amount of gratuity payable on retirement/ termination is the employees last drawn basic salary per month computed proportonately
for 15 days salary multiplied for the number of years of scrvice. the gratuity plan is funded plan and the Company makes contributions to recognised funds in
India, The Company does not fully fund the liability and maintains the target level of funding to be maintaincd over the period of time based on estimates of
expected gratuity pagments,

Defined Contribution Plan

"The Company has also certain defined contribution plans. "I'he contributions are made to providend fund in India for employces at the rate of 12% of the basis
salary as per regulations. The contribution are made to registered providend fund administered by the govenment. The obligation of the Company is limited to
the amount contributed and it has no Further contractual nor any constructive obligation the expensc recognised during the period towards the defined
contribution plan.

. M{No. 085861

FRNOOTOITN




A2Z. Infraservices Limited

Notes to the financials statements for the year ended March 31, 2026
CIN : U74140HR2008PL.C037820

(Unless otherwise stated, all amounts are in INR Lacs)

Assets and Liability (Balance Sheet Position)

Particulars As on
March 31, 2026 March 31, 2025
Present Value of Obligation 293.06 24957
trair Value of Plan Asscrs 12.45 11.90
Surplus / (Deficit) (280.61) (237.66)
liffects of Assct Ceiling, ifany -
Net Asset / (Liability) (280.61) (237.66)

Expenses Recogmized during the yvear

Particulars

For the year ended

For the year ended

March 31, 2026

March 31, 2025

In Income Statement
In Other Comprehensive Income
Total Expenses Recognized during the year

59.52 7379
167.12 (274.00)
226.65 (200.20)

Changes in the Present Value of Obiligation

Particulars

For the year ending

March 31, 2026

March 31, 2025

Present Value of Obligation as at the beginning 249.57 524.75
Current Scrvice Cost 43.61 3712
Interest Hxpense or Cost 16.71 37.49
Re-measurement (or Actuarial) (gain) / loss arising from:
- - change in demographic assumptions .
- change in financial assumptions (21.31) 13.34
- experience varance (i.e. Actual experencevs assumptions) 188.18 (287.65)
- - others . -
Benefits Paid (183.70) (75.48)
Present Value of Obligation as at the end 293.06 249.57
Bifurcation of Present Value of Obligation
Particulars As on
March 31, 2026 March 31, 2025
Current Liability (Short term) 10.57 7.75
Non-Current Liability (Long term) 282.49 241.82
Present Value of Obligation 293.06 249.57

Plan assets

"The reconciliation of the balance of the asscts held for the Group’s defined benefit plan is presented below:

Changes in the Fair Value of Plan Assets

Particulars

For the year ending

March 31, 2026 March 31, 2025
Fair Value of Plan Assets as at the beginning 11,90 11.41
Investment Income 0.80 0.81
Employer's Contribution -
Benefits Paid -
Return on plan asscts , excluding amount recognised in net interest expense (0.25) 0.32)
Fair Value of Plan Assets as at the end 12.45 11.90

Expenses Recognised in the Income Statement

Particulars

For the year ending

March 31, 2026 March 31, 2025
Current Service Cost 43.61 37.12
Past Scrvice Cost -
loss / (Gain) on scttlement
Benefit paid
Net Interest Cost / (Income) on the Net Defined Benefit Linbility / (Asset) 15.91 36.68
Expenses Recognised in the Income Statement 59.52 73.79




A2Z Infraservices Limited

Notes to the financials statements for the year ended March 31, 2026
CIN : U74140HR2008PLC037820

(Unless otherwise stated, all amounts are in INR Lacs)

‘The current service cost and the past seiviee cost are included in employee benefits expense. The net interest expense s icluded in finance costs

Other Comprehensive Income

Particulars

For the year ending

March 31, 2026

March 31, 2025

Actuarial {gains) / losses
- change in demographic assumptions

- change in financial assumptions (21.31) 13 34
- experience varance {i.e. Actual experience vs assumptions) 188.18 (287.65)
Return on plan assets, excluding amount recognised in net interest expense 0.25 032
Components of defined benefit costs recognised in other comprehensive income 167.12 (274.00)
Financial Assumptions
"I'he principal financial assumptions used in the valuation are shown in the table below:
Particulars As on
March 31, 2026 March 31, 2025
Discount rate (per annum) 7.30% 6.7
Salary growth rate (per annum) 5.00%% S
Demographic Assumptions
Particulars As on
March 31, 2026 March 31, 2025
Mortality Rate (%o of IALM 06-08) 100.00% 100.00%%
Normal retitement age 58 Years 58 Years
Withdrawal rates, based on service years: (per annum)
4 and below years 20.00% 20.00%
Above 4 years 2.00% 2.00%

These assumptions were developed by management with the assistance of independent actuaries. Discount factors are determined close to each year-end by

Sensitivity Analysis

Significant actuarial assumptions for the detemination of the defincd benefit obligation are discountrate, expected salary increase and mortality. The sensitivity

Particulars

March 31, 2026

March 31, 2025

Diefined Benefit Obligation (1ase)

293.06

249.57

. 31-Mar-26 March 31, 2025
Particlulars
Decrease Increase Decrease Increase

Discount Rate (- / + 1"0) 329.73 261.98 283.19 221.36
(v change compared to base due to sensitivity) 12.50% -10.60% 13.50% -11.30%
Salary Growth Rate (- / + 1%4) 261.08 330.22 220.69 283.43
("4 change compared to base due to sengitivity -10.90% 12.70% -11.60% 13.60%
Attrition Rate (- / + 50") 291.30 294.41 251.19 248.11
("4 change compared to base due to sensitivity) -0.60% 0.50% 0.70% -0.60%
Mortality Rate (- / + 10%%) 292.84 293.27 249.41 249.72
(% change compared to base due to sensitivity) -0.10% 0.10% -0.10% 0.10%

Please note that the sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the
"There is no change in the method of valuation for the prior period. For change in assumptions please refer to scction 5 above, where assumptions for prior period,

Maturity Analysis

There 1s no change i the method of valuation for the prior period. For change in assumptions please refer 10 section 5 above, where assumptions for prior period,

1 vear 2to5years  6to10years More than 10 years Total

31-Mar-26

Defined Bencfit Obligation (pension and gratuity) 10.57 66.33 140.48 592.50 809.88
Post - employment medical benefits . - - . -
Total 10.57 66.33 140.48 592.50 809.88
31-Mar-25

Defined Benefit Obligation (pension and gratuity) 7.75 52.85 104.53 504.59 669.71
Post - employment medical benefits - - . P -
Total 7.75 52.85 104.53 504.59 669.71




A27 Infraservices Limited

Notes to the financials statements for the year ended March 31, 2026
CIN : U74140HR2008PLC037820
(Unless otherwise stated, all amounts arc in INR Lacs)

Note 24 : Finance Cost

Interest expense [*]
Other Borrowing Costs

Bank commission & charges

Total

[¥| "The break up of interest expense into major heads is given below:

On other bank loans
On others
Total

Note 25 : Depreciation, Amortisation and Impairment expenses

Depreciation of property, plant and equipment
Amortisation of intangible assets
Total depreciation and amortisation expense

Note 26 : Other Expenses

Llectricity
Rent
Interest and other charges
Rates and Taxes
Loss on mutual funds
Insurance
Traveling & Conveyance
Communication expenses
Printing and stationery
GST Late I'ee
Legal and Professional
Director sitting fees
Payment to auditors

- Statutory audit fee

- 'l'ax audit fee
Balance written off
Provision for doubtful debts

Donation/Corporate Social Responsbility

Miscellancous expenscs
Total

Note 27 : EPS
Earmnings per share

For the year ended
March 31, 2026

For the yea;ndedh
March 31, 2025

372.43 450.90
63.36 59.46
435.79 510.36
12.09 91.81
360.35 359.09

372.43 450.90

For the year ended

For the year ended

March 31, 2026 March 31, 2025
154.84 153.96
0.99 1.10
155.83 155.05

For the year ended
March 31, 2026

For the year ended
March 31, 2025

22.47 17.44
175.47 107.64
.14 2.82
5.18 3.68
5.20 g
106.25 71.50
157.47 171.30
11.26 21.99
10.20 11.62
2.63 241
8.01 20.96
3.40 2.40
2.63 2.60
(.38 0.38
95.84 2.00
51.89
18.43 14.12
137.87 162.63
814.71 615.48

Both the basic and diluted earnings per share have been calculated using the profit attributable to sharcholders of the Company as the numerator, ie no adjustments

"The teconciliation of the weighted average number of shares for the purposes of diluted earnings per share to the weighted average number of ordinary shares used

Particulars

Weighted average number of shares used in basic earnings per share
Shares deemed to be issued for no consideration in respect of share-based payments
Weighted average number of shares used in diluted earnings per share

"The numerators and denominators used to calculate the basic and diluted LIPS are as follows:
Profit attributable to Shareholders
Basic and weighted average number of Equity shaces outstanding during the year
Nominal value of equity share
Basic & Diluted 3PS (in Rs.)

Note 28 : Tax Expense

Current Tax Expensc
Deferred Tax Expense
Tax Expense

Reconciliation of Tax Expense and the accounting profit multiplied by India's tax rate:

Balance as on

Balance as on

March 31, 2026 March 31, 2025
38,15,978 38,15,978
38,15,974 38,15,978
1,011.24 1,017.59
38,15,978 38,15,978
10 10
26.50 26.67
For the year ended  For the year ended
March 31, 2026 March 31, 2025
299.94 376.77
89.06 77.11
389.00 453.89

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Profit before tax 1,400.24 1,471.48
Corporate tax rate as per income tax act,1961 25.17% 25.17%
Tax on accounting profit 352.44 37037
1) Tax effect on losses on which no deferred tax is created .
i) Others 36.56 83,51

Tax Expense

38000 ———___ 453.80

PO

M. Nef 085861
FRNROTO1IIN



- e

. ¢ 2
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Notes to the financials statements for the year ended March 31, 2026
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(Unless otherwise stated, all amounts are in INR Lacs)

Note 29 : Related Party

Note 29.1: Names of related parties

I) Holding company
A27 Infra Engineering Limited

IT) Subsidiaties of A2Z Infra Engineering Limited

1. A2Z Infraservices Limited

2. Blackrock Waste Processing Private Limited

3. A2Z Powercom Limited

4. Mansi Bijlee & Rice Mills Limited

5. Magic Genie Services Limited (Strike off w.e.f 26/06/2024)

6. A27Z Maintenance & Engineering Services Limited and Satya Builders (Association of person)

III) Associate of A2Z Infra Engineering Limited
1. A2Z Waste Management (Nainital) Private Limited
2. Greeneffect Waste Management Limited

3. A2Z Waste Management (Jaipur) Limited

IV) Subsidiaries of Greeneffect Waste Management Limited
1. A27 Waste Management (Merrut) Limited

2. A27Z Waste Management (Moradabad) Limited

3. A27 Waste Management (Varanasi) Limited

4. A2Z Waste Management (Badaun) Limited

5. A27 Waste Management (Balia) Limited

6. A27 Waste Management (Fatehpur) Limited

7. A2Z Waste Management (Jaunpur) Limited

8. A2Z Waste Management (Mitrzapur) Limited

9. A27 Waste Management (Ranchi) Limited

10. A2Z Waste Management (Sambhal) Limited

11. A2Z Waste Management (Dhanbad) Private Limited

12, A27 Waste Management (Jaipur) Limited

13. A27 Waste Management (Ahmedabad) Limited (Strike off w.e.f 11/06/2024)
14. Earth Enviornment Management Setvices Private Limited

15. Shree Balaji Pottery Private Limited

16. Shree Hari Om Utensils Private Limited

V) Subsidiaries of A2Z Waste Management (Ludhiana) Limited

- .
1. Magic Genie Smartech Solutions Limited ( o)
2. Rishikesh Waste Management Limited




A27Z Infraservices Limited
Notes to the financials statements for the year ended March 31, 2026
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(Unless otherwise stated, all amounts are in INR Lacs)

VI) Subsidiaries
1. Ecogreen Envirotech Solutions Limited (49% along with management control)

2. A27Z Waste Management (Aligarh) Limited

3. A27 Waste Management (Ludhiana) Limited

4. Vswach Environment (Aligarh) Private Limited (Strike off w.e.f 09/01/2025)
5. Vsapients Techno Services Private Limited (Sttike off w.e.f 09/01/2025)

VII) Associate
1. Blyss Infinitaas Limited (w.e.f. 20.03.2026)

VIII) Ditectors and KMP of the Company

1. Mr. Amit Mittal, (Non-Executive Director)

2. Mrs. Dipali Mittal, (Whole Time Director)

3. Mrs. Atima Khanna, (Independent Director)
4. Ms. Chaitali Sharma, (Independent Director)
5. Mt. Vikas Agarwal, (Non-Executive Director)

6. Mr. Shashank Mathur, Company Sectetary (appointed w.e.f. 01/12/2025)
7. Mr. Krishan Kumar Mishra, Company Sectetary (tesigned w.e.f 09/07/2025)

IX) Private Companies in which a Director or Manager or his Relative is a Member or Director
Mr. Amit Mittal or his Relatives

1. Devdhar Trading & Consultants Ptivate Limited

2. Mestric Consultantss Private Limited

3. Zahav Trading And Consultants Private Limited

4. Gurukuber Trading And Consultants Private Limited

Mr. Vikas Agarwal

1. Earth Enviornment Management Setvices Private Limited

X) Directors and KMP of the Holding Company
. Mr. Amit Mittal (Managing Ditector cum Chief Executive Officer)
. Ms. Atima Khanna (Chaitperson cum Non-Executive Independent Ditector)
. Mts. Dipali Mittal (Non-Executive Director)

. Mr. Arun Gaur (Non-Executive Director)

1

2

3

4

5. Mt. Manoj Tiwati (Non-Executive Ditector)

6. Mrs. Ritu Goyal (Non-executive independent director)

7. Mr Parmatma Singh Rathore (Non-executive independent director)
8. Mr. Atul Kumar Agarwal (Company Secretary)

9

. Mr. Lalit Kumar (Chief Financial Officer)
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Note 29.2 : Related Party Transactions

' I (GURUGRAM] —

M. Ng 085861
*
FRIgoT01TN

As at March 31, 2026 As at March 31, 2025
. R Subsidiaries/ | Associate of] ) Subsidiarics/ | Associate of
Particulars Hol
CH°1d‘“g Fellow Holding KMP Cofnd;‘;g Fellow Holding KMP

ompany Subsidiaries Company pany Subsidiaries Company
Services Rendered-
A27 1nfra lingincering Limited 3,197.37 -
Received Against Service Rendered
A27. Infra Lingincering Limited 3,409.24 -
Remuneration and sitting fees expense
Chaitali Sharma - 1.60 1.10
Atima khanna 1.80 1.30
Krishan Kumar Mishra 3.84 817
Shashank Nathur « 2.54
Notional additional Investment
A2/ Waste Management (Ludhiana) Limited 37.50
A27. Waste Management (Aligarh) Limited 281.22
Investment in equity shares
Blyss Infinitaas Limited - 3.00 -
Investment written off
Vswach Lnvironment {Aligarh) Private Limited E - 1.00 E
Vsapients Techno Services Private Limited - - - - 1.00 =
Rent Income
A27, Infra lingincedng Limited 11.10 - 10.80 - -
Asset written off
A2/, Waste Management (I'atehpur) Limited = - 2,12 = =
Rishikesh Waste Management Limited (Formerly known 1339
as A27 Powertech Limited) (w.c.f. December 19, 2020) ’
Loan Given
Greeneffect Waste Management Limited E 370.85 = = =
Short term borrowings taken
Amit Miteal - - - - - - 310.00
Dipali Mittal 2 E 420.00 - 855.00
Repayment of Short term borrowings (including
interest)
Dipali Mittal 5 1,332.89 - 170.00
Amit Mittal = 1,720.00 E .
Fund Transferred/includes expenses incurred on
behalf of the company-
A27, Waste Management (Ludhiana) Limited - = = =
A27 Infra Engincering Limited e . - 669.80 . -
A2/, Waste Management (Nainital) Private Limited = - 24.48 -
I-'.C(Hm_-cn IEnviratech solutions Limited 211.54 1,279.55 - -
A27. Waste Manapgement (Aligarh) Limited 204.15 - -
Blyss Infinitaas Limited 0.27
Fund Received/ includes Expenses incured on
behalf of compiny
A27Z Waste Management (Aligarh) Limited - = - 2.04 -
A27, Waste Management (Nainital) Private Limited = - 15.50
Rishikesh Waste Management Limited (Formerly known 13,00
as A27, Powertech Limited) (w.c.f. December 19, 2020) ’
Interest income IND AS
A27, Waste Management (Ludhiana) 1imited E 17.73 = - - 16.30 -
ieopreen linvirotech solutions Limited - 1.61 — R e - 1.45 :
A2/, Waste Management (Aligarh) Limited E 66.74 = i Qsﬁ V_/':\ - 63.34 ‘J:-"T'h 9 -

S7  INe\ /4505 SN
Interest Expenses on Loan taken 7“- [ A \ // v/ \TQ \
-
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Note 29.2 : Related Party Transactions

As at March 31, 2026 As at March 31, 2025

: . Subsidiarics/ | Associate of ) Subsidiaries/ | Associate of

Particulars Hold
ComSE Fellow Holding KMP CH"ld‘“g Fellow Holding KMP
paiy Subsidiaries Company ompany Subsidiaries Company
Dipali Mittal 91.98 4440
Amit Mittal 162.70 - E - 149.04
Guarantees reduced
A27. Tnfra lingincering Limited 1,123.00
Balance outstanding as at the end of the year-
Investment in equity share capital
licogreen linvirotech solutions Limited - 245 2.45
A2/, Waste Management (Ludhiana) Limited 3.50 - 3.50
A2Z Waste Management (Aligarh) Limited 4.00 - 4.00
Blyss [nfinitaas Limited - 3.00 - - -
Investment in Preference share/debentures (Equity
portion)
licogreen linvirotech solutions Limited 103.64 E E 103.64 :
A27. Waste Management (Ludhiana) Limited 125.77 - 125.77
A27, Wastc Management (Ludhiana) Iimited 93.15 - - 55.66 -
A27, Waste Management (Aligach) Limited 631.13 - - 34991 Z
Investment in Preference share/debentures (Debt
portion)
{icogreen linvirotech solutions Limited 16.57 - 14.96
A27. Waste Management (Ludhiana) Limited = 80.15 - > 71.32 -
A2/ Waste Manapement (Ludhiana) Limited 48.06 - 76.66
A27 Waste Management (Aligarh) Limited - 360048 - - - 574.96
Advance from customer
A27. Waste Management (Aligarh) Limited - = 32.11
A27/. Waste Management (Nainital) Limited - - - - 20.50
A27, Waste Management(|aunpur) Limited 123.74 - 123.74
Unsecured Loan Given-
Greencffect Waste Management Limited - 3,786.78 - 3,415.93
Rishikesh Waste Management Limited (Formerly known 1100 44.00
as A27 Powertech Limited) (w.c.f. December 19, 2020) ] i ) .
licogreen Iinvirotech soludons Limited 1,353.57 - . 1,142.03 : -
A2/ Maintenance & FEngincering Services Limited & .
Satya Builder (AOP) i B | ) g
A27. Waste Management (Ludhiana) Limited Z 9.44 = : 9.44
Interest Outstanding on Loan Given-
A2Z Powercom Limited 031 35 - 1131
Rishikesh Waste Management Limited - - - - 13.39 - =
A27 Maintenance & Iingincering Services [imited &
. 373. - 2 373.

Satya Builder (AOT) 322 Lt
A27, Waste Management (Ludhiana) Limited 1.85 - 1.85
Provision for doubtful loans
Greeneffect Waste Management Limited E 3,415.93 341593
Borrowings-
A27 Powcercom Limited 70,01 - 70.01 - =
Mansi Bijlec and Rice Mills Lid. 25.47 25.47
A27, Waste Munagement (Aligarh) Limited - . - 172,03 -
Amit Miteal 107.78 1.502.00
Dipali Mittal - - 785.00
Unbilled receivable
A27 Infra Engincering Limited 2.12 .

Debtor-

Greencffect Waste Management Limited

A2 Waste Management (Balia) Limited
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Note 29.2 : Related Purty Transactions

Particulars

As at March 31, 2026

As at March 31, 2025

Holding
Company

Subsidiarics/
Fellow
Subsidiaries

Associate of]|
Holding
Company

KMP

Holding
Company

Subsidiarics/
Fellow
Subsidiarics

Associate of
Holding
Company

KMP

A27, Waste Management (Varanasi) Limited

9.63

9.63

A27, Waste Management (l'atchpur) Limited

2.12

A27, Waste Management (Mirzapur) Limited

1.28

1.28

A27, Waste Managmnet (Badaun ) 1.id

1.57

1.57

A27, Waste Management (Sambhal) 1.td.

2.00

2.00

7T2Z Waste Managment (Dhanbad) 1.td

0.82

0.82

A2/, Wasie Managment (Moradabad) Ltd

0.74

0.74

Interest Outstanding on Loan taken-

A27. Powercom Litd

34.05

34.05

Mansi Bijlee and Rice Mills 1.td.

3.16

3.16

Mestric Consultants Pvt.].td.

0.02

0.02

A27, Waste Management (Nainital) Private Limited

Amit Mittal

7.19

186.53

Dipali Mittal

4511

Recoverable from related party

Blyss Infinitaas Limited

0.27

Remuneration /Sitting fees Payable

Chaitali Sharma

0.72

0.27

Atima khanna

0.81

0.36

Shashank Mathur

0.62

Guarantees received

A27. Infra linginecring Limited

2,723.00

3.846.00
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Note 30 : Financial risk management

(i) Fair value measurement of financial instruments
Iinancial asscts and financial fabilitics measured at fair value m the statement of financial position are grouped into three Tevels of a fair value hieracchy The thred
J.evels are defined based on the observability of significant inpuls 1o the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets (or boancial instruments
Level 2: T'he Gir value of financial insteuments that are not traded in an active market is determined using valuation techniques which maximise the use of obseryable
market data rely as litde as possible on entity specific estimates

Level 3: 1f onc or more of the significant inputs is not based on observable market data, the instrument is included in level 3

The following table shows the levels within the hierarchy of financial assets and liabilities measured at fair value on a recurring basis:
March 31, 2026|March 31, 2025 Level Valuation techniques and key inputs

Financial Assets
Investments in mutual funds 49.80 Leve 1 Net asset value (NAV) oblained (rom an
aclive market.

Tnvestments in Compulsory convertible preference 1,458 96 1,372.88 |level 3

(ii) Financial Instruments by Category

l‘or amortised cost instruments, carrying value represents the best estimale of [air value.

March 31, 2026 March 31, 2025
Particulars FVPL FVOCI Amortised cost FVPL FVOCI Amortised cost
Financial Assets
Tnvestments 49.80 - 96.71 86.28
"I'radc Reccivables 1,921.48 3,272.38
Cash and Cash equivalents = - 65.41 s 161.01
l.oans - 2,565.43 - 2,029.42
Other I'inancial Assct 4,813.37 - - 4,575.05
Total Financial Assets 49.80 - 9,462.40 - - 10,124.14
Financial Liabilities
Borrowings s 538.74 - 2,554.51
"I'tade payables - . 4,598.72 392563
Other Iinancial Liabilities 588.67 - 811.66
Total Financial Liabilities - - 5,726.13 - - 7,291.81

(iif) Risk Management
"The Company’s activitics expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to and how the entity
manages the risk and the related impact in the financial statements

Risk Exposure arising from Measurement Management
e Cash and cash equivalents, trade receivables, . , Bank deposits, diversification of assct base,
Credit risk . . Agcing analysis 5 N
financial asscts measured at amortised cost credit limits and collatcral
C . R Rolling cash flow Availability of committed credit lincs and
Liquidity risk Borrowings and other liabilitics & . Y e
’ forecasts borrowing facilitics

Recognised financial asscts and liabilities not

Market risk - forcign ex ] . . .
Market risk - forcign exchange denominated in Indian rupee (INR)

Cash flow forccasting lForward contract/hedging

Market risk - interest rate Long-term borrowings at variable rates Sensitivity analysis Cross currency fix rate swaps
Market risk - sccurity price Investments in cquily sceurities Scnsitivity analysis Portfolio diversification

"I'he Company’s risk management is catried out by a central treasury department (of the company) under policies approved by the board of directors. The board of
dircctors provides written principles for overall risk management, as well as policies covering specific arcas, such as forcign exchange risk, interest rate risk, credit risk
and investment of excess liquidity

A. Credit risk

Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. The. Credit risk arises from cash and cash equivalents, trade reccivables,
investments carried at amortised cost and deposits with banks and financial institutions. 'The Company’s maximum exposure to credit risk is limited to the carrying
amount of financial assets recognised at the reporting date, as summarised below:

‘I'he Company continuously monitors defaults of customers and other counterpartics, identified cither individually or by the Company, and incorporates this
information into its credit risk controls. Where available at reasonable cost, external credit ratings and/or reports on customers and other counterpartics are obtained
and used. The Company’s policy is to deal only with creditworthy counterparties.

‘I'he Company’s receivables comprises of trade receivables. During the periods presented, the Company made no write-offs of trade reccivables and it does not expect
to receive Future cash flows or recoveries from collection of cash Alows previously written off. The Company has certain trade receivables that have not been settled by
the contractual due date but are not considered to be impaired
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. - INR (lacs) T
Particular
March 31, 2026 March 31, 2025
Mot more than 30 days 544.66 1,760.28
Morce than 30 davs but not more than 60 days 202.26 4792
NMore than 60 davs but not more than 90 days 125.36 11546
Morce than 90 days 1,049.21 1,348 72

In respeet of trade and other receivables, the Company is not exposed to any signilicant credit nisk exposure Lo any single counterparty or any Company of
countermpartics having similar characteristics, T'rade reccivables consist of a large number of customers in various industries and geographical arcas, Based on historical
information about customer default rates, management consider the credit quality of trade reccivables that are not past duc or impaired to be good.

The credit visk for cash and cash cqyuivalents, mutual (unds, and derivate financial instruments 1s considered negligible, since the counterpartics are reputable

organisations with high quality external eredit ratings.

March 31, 2026 Match 31, 2025
Balance as at the beginning of the year 434,27 334 27
Changes in provision
Balance as at the end of the year 334.27 334.27

B. Liquidity risk

Prudent liquidity risk management implics maintaining sufficient cash and marketable sccuritics and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due. Duc to the nature of the business, the Company maintains flexibility in funding by maintaining availability
under committed [acilitics.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash cquivalents on the basis of expected cash flows. The Company takes
into account the liquidity of the market in which the entity operates. In addition, the Company’s liquidity management policy involves projecting cash flows in major
currencics and considering the level of liquid asscts necessary to meet these, monitoring balance sheer liquidity ratios against internal and external regulatory
requirements and maintaining debt financing plans

Maturities of financial liabilities

“T'he tables below analyse the Company’s financial liabilitics into relevant maturity borrowings based on their contractual maturities for all non-derivative financial
liabilitics. ‘The amounts disclosed in the table are the contractual undiscounted cash flows. Balances duc within 12 months cqual their carrying balances as the impact
of discounting is not significant.

March 31, 2026 Eceahant 1-2 year 2-3 year ot fhan Total

year years
Non-derivatives
Borrowings 538.74 . - 538.74
‘I'rade payables 4,598.72 - - 4,598.72
Other Financial Liabilities 588.67 - - 588.67
Total 5,726.13 - - - 5,726.13
March 31, 2025 Less thant 1-2 year 2-3 year More than 3 Total

year years
Non-derivatives
Borrowings 2,554.51 - 2,554.51
‘I'rade payables 3,925.63 - - 3,925.63
Other IFinancial 1.iabilitics 811.66 - - - 811.66
Total 7,291.81 - - - 7,291.81

(a) Interest rate risk

(i) Liabilities

The Company’s policy is to minimisc interest rate cash flow risk exposures on long-term financing, At 31 March 2026, the Company is exposed to changes in market
interest rates through bank borrowings at variable interest rates. The Company’s investments in I'ixed Deposits all pay fixed intercst rates.

Interest rate risk exposure
Below is the overall exposurce of the Company to interest rate risk:

Particulars March 31, 2026 March 31, 2025
Variable rate borrowing -
lYixed rate borrowing 538.74 2,554.51

Total borrowings 538.74 2,554.51
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Sensitivity

Below is the sensitivity of profit or loss and equity changes in interest rates.

Particulars March 31, 2026 March 31, 2025
Interest sensitivity”

Interest rates — increase by 100 basis points (100 bps) 5.3Y 25.55
[nterest rates — decrease by 100 basis points (100 bps) (539) (25.55)

* I1olding all other variables constant

Note 31 : Capital Management Policies and Procedures

Tor the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference shares, share premium and all other equity

reserves attributable to the equity holders of the Company.

The Company’ s capital management objectives are:

* to ensure the Company’s ability to continue as a going concern

* to provide an adequate return to sharcholders

by pricing products and services commensurately with the level of risk.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the equirements of the financial covenants. To
maintain or adjust the capital structure, the Company may adjust the dividend payment to sharcholders, return capital to sharcholders or issue new shares. The
Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company’s policy is to keep the gearing ratio between
20% and 40"%. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash cequivalents, excluding

discontinued operations.

March 31, 2026 March 31, 2025
Borrowings 538.74 2,554.51
‘I'rade Payables 4,598.72 3,925.63
Less: cash and cash equivalents 65.41 161.01
Net debt 5,072.04 6,319.13
Equity 9,322.40 8,424.84
Capital and net debt 14,394.44 14,743.97
Gearing ratio 35.24% 42.86%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the
interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately
call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.
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Note 32 : Disclosure pursuant to Ind AS 115 “R from C with C 5"

(4) Disaggregation of revenue into operating scgments and geographical areas for the year ended March 31, 2026

|Segment Revenue as per Ind AS 115 Other Revenue Total
Ievenue from operations
|te v come from operation and maintenance services 21,84077 21,840.77

(3iher operating income
Scnp sale g

| Total 21,840.77 g 21,840.77

1) Our of the fotal revenuc cecognised under IND 18115 during the year, INR 2§.999.03 lacs is recognised over i period of time

¢) Movement in Expected Credit Loss during the year:

Provision ou Trade
Iartivulars receivables covered under| Provision on Contract assets
Ind AS 115

lising balance as at Muarch 11, 2025 290 55
( fyanges in allowance for expected credit loss:

Provision/ (reversal) of allowance for expected credit loss 5189

Additional provision (net) towards credit impaired receivables
Wnite off as bad debts

Closing halance us at March 31, 2026 342.43 -
() Contract balances:

(i) Movement in contract balances during the year:
Particulars Trade Receivable| Contract assets Contract liabilides
Opening balance as at April 1, 2025 3,27238 1,52849
Closing balance as at Narch 31, 2026 1,921.48 97015
Net increase/ (decrease) (1,350.90) (558 34)

(i1) Revenue recognised during the year from opening balance of contract liabilities amounts to INR Nil

(iii) Revenue recognised during the year from the performance obligation satisfied in previous year {arising out of contract modifications) amounts to INR Nil
(¢) Cost to obtain the contract :

(i) Amount of amortisation recognised in Profit and Loss during the year 2025-26: Nil

(i) Amount recognised as assets as at March 31, 2026 : Nil
(f) Reconciliation of contracted price with revenue during the year:
D pening commcted price of orders as at April 1, 2025% 54,875.43
Add:
J'sesly orders/change orders received (net) 25,641.60
Liss
inlers completed during the year 30,417.97
Clusing contracted price of orders as at March 31, 2026% 44,069,006
‘l'iatil Revenue recognised during the year: 21LBITT
|+ 2« Revenuc out of orders completed during the year 11,250 34
Jte e out of orders under execution at the end of the year (I) 10,590.43
Jevemic eecognised upto previous year (from orders pending completion at the end of the year) (1) 16,894.72
Balance revenue to be recognised in future viz, Order book [H1) 16,583 91
Clusing contracted price of orders as at March 31, 2026% {1+ 11+111) A4,069.06

“including full value of paitially cxecited conteacts

(&) Remaining performance obligations: The aggregate amount of tnsaction price allocated to remaining performance obligations and expected conversion of the same into revenue is as
tollows:

Particulars Total Expecred converzion m revenue

Upto 1 Year More than | year

T'ransactlon Price allovated w
ng performance obligaron 16,583 91 8,820 08 7,763.83
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Note 33: Corporate social responsibility

As per section 135 of the companies Act 2013, a company, meeting the cligibility criteria, needs Lo spend at least 2% of its average net prohits for the immediately
preceding three financial years on corporate social responsibility(CSR) activities. The company CSR programm/projects focuses on sectors and issucs as
mentioned in schedule VIT read with seetion 135 of the act. A CSR committee has been formed by the company as per the act, the details are as under

March 31, 2026

March 31, 2025

Particulars
Gross amount to be spent during the vear [or average profits for last three preceding year

Amount spent during the year

Opening balance of unspent amount
Closing balance of unspent amount

Note 34 : Financial ratios

12,09
12.10
(0.59)

(0.60)

S1. No. Ratio At March 31, At March 31, Variance Reason for variance
2026 2025
1 Current ratio 1.38 1.10 24.72% No major variance
i Debt-cquity ratio 0.06 030 80.94% Change 1s duc to decreasse in
borrowings.
1 Decbt service coverage ratio 1.47 (3.01) -149.00% Change is duc to decreasse in
borrowings.
w Return on equity ratio 0.01 0.01 -24.54% No major variance
v Inventory turnover ratio NA NA NA NA
Vi Trade receivables turnover ratio 2.10 1.65 27.52% Variance is due to decrease in trade
recervables.
Vit Trade payables turnover ratio 0.46 0,50 -8.43% No major variance
viit Net capital turnover ratio 9.50 24.81 -61.72% Variance 1s due to decrease in current
liabilitics during the year.
X Net profit ratio 0.05 0.05 -1.80% No major variance
X Return on capital employed 0.16 0.15 0.52% No major variance
X1 Return on investment NA NA NA NA
Formulae for computation of ratios are as follows:-
SI. No Ratios Formulae
1 Current ratio Current assets + Current labilities
2 Debt-cquity ratio Total debt + Sharcholder's equity
3 Debt service coverage ratio arnings available for debt service® + Debt ServiceX*
4 Return on equity ratio (Net profit after tax - Preference Dividend (if any)) + Average sharcholder's equity
5 Inventory turnover ratio Cost of goods sold or sales + Average Inventory
6 Trade rcccivables turnover ratio Net Credit Sales + Average accounts receivables
7 Trade payables turnover ratio Net credit purchases + Average tradc payables
8 Net capital turnover ratio Net Sales + Working capital
9 Net profit ratio Net profit after tax + Revenue from pperations
10 Return on capital cmployed liarnings before interest and Taxces + Capital emplpyedkk
11 Return on investment (Current value of investment - Cost of investment) + Cost of investment

¥ 085869
Nnu:u|rn
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* liarning for Dbt Service = Net Profit after taxes*** + Non-cash opcrating expenses like depreciation and other amortizations + Interest +
other adjustments like loss on sale of Fixed asscts cte
Aok Debt service = Interest & J.case Payments + Principal Repayments
sk

“Net Profit after tax” means reported amount of “Profit / (loss) for the period” and it does not include items of other comprehensive incorme

AFotokok Capital Employed = Tangible Net Worth + "Total Debt + Deferred Tax Laability

Note 35 ;: Post-reporting date events

No adjusting or significant non-adjusting events havc oceurred between the 31 March 2026 reporting date and the date of authorisation July 09, 2026

Iloweyer Subsequent to the year end, on May 13, 2026, Mr. Amit Mittal, Non-liseeutve Director of the Gormpany, was taken into judien! custady by th
I-conmmic Offence Wing — Anti Corruption Bureau, Chhattisgarh, in connection with un investigation relating to alleped irregulantics in certum CONRCE s iled
with Chhattisgarh State Marketing Corporation Limited during the financial years 2019:20 to 2012324 for supply of manpower in the State of Chibatisgich
liurther, Mr. Amit Mittal has been released on bail by the order of Hon’ble Fligh Court of Chhattisgarh via Order dated July 03, 2026.

Based on the information presently available to the management, no demand, claim, financial obligation or liability has been determined against the Company as at
the date of approval of thesc financial statements. Accordingly, no provision has been recognised in the financial statements for the year ended March 31, 2026.

"T'he matter is presently under judicial process and the Company is monitoring further developments. The management will evaluate the need for any accounting
adjustment, provision or additional disclosure, if required, based on the outcome of the proceedings or as further information becomes available.

Note 36: Contingent liability

As at As at
March 31, 2026 March 31, 2025
Income "l'ax Demand under dispute® 1,072.37 1,072.37
GST Demand under dispute® 43.63 43.63
1,116.00 1,116.00

*|ixclusive of interst and penalty

Note 37 : Authorisation of financial statements

"T'he Financial statements for the year ended March 31, 2026 (including comparatives) were approved by the board of directors on July 09, 2026.
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