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To,
BSE Limited
Phiroze Jeejeebhoy Towers
Rotuda Building Dalal Street,
Mumbai400 001

Fu<422-22722039
BSE Code-533292

REF. No. :- A2ZINFRA/SF12:O?S -26/W

BY E-FILING

To,
National Stock Exchange of India Limited
Listing Department
Exchange Plaza, Sft Floor
Plot No. C/l G Block, Bandra Kurla
Complex,
Bandra (E), Mumbai-400051

Fuc- 022-2659823T38
NSE Code- A2ZINFRA

Subiect Outcome of Board Meetins dulv held onWednesdav, M¿v 28,2025

Dear Sir/Madam,

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, We, A2Z.INFRA ENGINEERING LTD. (hereinafter
referred as "Company") wish to inform you that on the recommendations of the
members of the Audit Committee, the members of the Board of Directors of A2Z Infra
Engineering ltd. at its meeting duly held today i.e. Wednesday, l:0lf.ay 28, 2025, have
reviewed and approved the Audited Standalone & Consolidated Financial Results for
the Quarter (Q4) and year ended on March 3'I-.,2025 along with the Auditor's reports
thereorç issued by the Statutory Auditors.

Copies of the Statement of Audited Standalone and Consolidated Financial Results along
with the Auditor's reports, as approved by the Board pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, are attached herewith.

In terms of Regulation 47 of SEBI Listing Regulations, the Quick Response Code and the
details of the webpage where complete financial results of the Company for the quarter
and year ended March 3L,2025, are accessible to the Investors, shall be published on May
30,2025 as per the requirements
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Further as required the Statement on impact of Audit Qualifications (in respect of
modified opinion on standalone and consolidated Audited Results) for the year ended
March 31.,2025 is enclosed herewith as Anneliqfql

The said outcome and results will be uploaded on the website of the Stock Exchanges and
on the website of the Company atwww.a2zgroup.co.in.

The Board meeting commenced at 5.10 p.m. and concluded at 6.30 p.m.

This is for your information & records purpose

Thanking you,
Yours truly,

FOR A2Z INFRA ENGINEERING LTD.

(Atut K. Agarwal)
Company Secretary
FCS-6453
Add: - Ground Floor, Plot No. 58, Sector44,
Gurugram - 122003, Haryana
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MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the Standalone Annual Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors ol A27Infra Engineering Limited

1. We have audited the accompanying standalone annual financial results of A2Z lnfra Engineering limited
('the Company') for the year ended March 31, 2025 ('the Statement'), attached herewith, being submitted

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations"), including relevant

circulars issued by the SEBI from time to time.

2. We do not express an opinion on the accompanying statement of the company, because of the

significance of the matters described in the "Basis for Disclaimer Opinion" section of our report. We have

not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on the

statement.

3. Basis for Disclaimer of Opinion

As stated in note 7 to the accompanying statement, the Company has incurred a net loss after tax of

Rs. 105.35 lakhs during the period ended 31" March 2025, and as of that date, the Company's

accumulated losses amount to Rs. L07,569.40 lakhs, which have resulted in substantial erosion of its

net worth, and the current liabilities exceed current assets by Rs. 7,183.45 lakhs and is presently

facing acute liquidity problems on account of delayed realization of trade receivables. Also, certain

lenders have filed applications with the Debt Recovery Tribunal (DRT) for recovery of their dues as

detailed in note 7. The Company has also delayed in repayment of borrowings and classified as non-

performing assets (NPA) by the lenders as further detailed in note 6. As confirmed by the

management, the Company has been in discussions with the lenders regarding settlement of their

outstanding borrowings/dues. Further, the expected realisation of the amounts outstanding from

certain customers, within the next L2 months, with whom the Company is in discussions is uncertain

in the absence of any confirmations from such customers. Such events & conditions and the possible

impact of the associated uncertainties on management's assumptions, and other matters as set forth

in the note 7, cast significant doubt on the Company's ability to continue as a going concern. ln the

absence of sufficient appropriate audit evidence to support the management's assessment with

respect to settlement of outstanding borrowings/dues and availability of funds, we are unable to

comment on the ability of the Company to continue as a going concern. Further, as stated in note 8 to

the accompanying Statement, management indicates that a material uncertainty exists that may cast

significant doubt on the Tanzania branch's ability to continue as a going concern.

Our audit report on the standalone financial results for the quarter and year ended 31st March 2024

dated 15th May 2O24 and our review report for the quarter ended 31st December 2024 daled L2th
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ii. As stated in note 6 to the accompanying Statement, the Company has outstanding borrowings from

banks which have been classified as non-performing assets ('NPA borrowings') (referred to as'the
Lenders'), the Company has not recognised interest for the quarter ended 31st March 2025

aggregating to Rs.272.97 lakhs (accumulated interest as at 31st March 2025 being Rs. 3,788.34 lakhs),

payable under the terms of the said agreements, as estimated by the management on the basis of
expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate

evidence to substantiate management's assessment, we are unable to comment on the adjustments,

if any, that may be required to the carrying values of the aforesaid borrowings and dues (including

interest) payable to the Lenders in accordance with the terms of loan agreements and Settlement

Agreement, and the consequential impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31st March 2024

dated 15th May 2024 and our review report for the quarter ended 31st December 2024 dated 12th

February 2025 also included a disclaimer of opinion and disclaimer of conclusion, respectively, in

respect of this matter.

Emphasis of Matters

4. We draw attention to

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the
outcome of the various pending litigat¡ons in respect of three cogeneration power plants of the
Company located at Punjab, for which the Company has filled petitions and appeals at various
forums. The final outcome of these matters is presently unascertainable. Further, during the
financial year ended 31't March 2023,the management has recorded impairment of Rs.35,665.04
lakhs in the present value of the power plant.

il. Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the outcome
of litigation pertaining to income-tax matters pursuant to orders received by the Company against
which management and the assessing authorities have filed appeals with relevant lncome-tax
Authorities. The final outcome of these matters is presently unascertainable.

Responsibilities of the Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the standalone annual audited financial results and

has been approved by the Company's Board of Directors. The Board of Directors of the Company are

responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit/loss and other comprehensive income and other financial information of the Company

in accordance with the accounting principles generally accepted in lndia, including IND AS prescribed

under Section 133 of the Companles Act, 20L3 ('the Act'), read with relevant rules issued thereunder

and other accounting principles generally accepted in lndia, and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
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preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that gives a true and fair view and are free from

material misstatement, whether due to fraud or error.

6. ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

8. Our responsibility is to conduct an audit of the Statement in accordance with the Standards on

Auditing, specified under section 143(10) of the Act, and to issue an auditor's report. However,

because of the matters described in the Basis for Disclaimer of Opinion sectlon of our report, we are

not able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on

these standalone financial results. We are independent of the Company in accordance with the code

of Ethics issued by the lnstitute of Chartered Accountants of lndia ('the lCAl') together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Act

and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics.

Other Matters

9. The statement includes the financial results for the quarter ended 3L March 2025, being the balancing

figures between the audited figures in respect of the full financial year and the published unaudited

yearto-date figures up to the third quarter of the current financial year, which were subject to limited

review by us.

10. We did not audit the financial statements of one branch included in the Statement, whose financial

information reflects total assets of Rs.9.10 lakhs as at 31st March 2025, total revenues of Rs. (200.97)

lakhs, total net loss after tax of Rs. 526.24 lakhs, total comprehensive loss of Rs. 526.24 lakhs and cash

flows (net) of Rs. Nil for the year then ended, as considered in the statement. These financial

statements have been audited by the branch auditor, whose reports have been furnished to us by the

management.

Further, all such branches are located outside lndia whose interim financial statement have been

prepared in accordance with accounting principles generally accepted in their respective countries

under the generally accepted review standards specified in Annexure 1 to the Statement, as
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applicable in their respective countries. The Company's management has converted the financial

information of such branches from accounting principles generally accepted in their respective

countries to accounting principles generally accepted in lndia. We have reviewed these conversion

adjustments made by the Company's management.

11. The Statement includes the f¡nancial information of two branches, which has not been audited, and

whose financial information reflects total revenues of Rs. 31.52 lakhs, total net profit after tax of Rs.

13.78 lakhs and total comprehensive loss of Rs. 13.78 lakhs for the year ended 31st March 2025, as

considered in the Statement. This report, in so far as it relates to the balances and affairs of this

branch, is based solely on such financial information, as certified and provided by the management.

According to the information and explanations given to us by the management, this financial

information is not material to the Company.

FoT MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 023711N)

Saurabh Kuchhal
Partner
Membership No.512362

Date: 28.05.2025
Place: Gurugram

UDIN: 255123628MJGN 87661
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Annexure 1:

S.No. Name Country of
Operations

Audited/Management
Certlfled

Name of audltlng Standard

t A2Zlnfra Engineering

Limited (Tanzania Branch)

Tanzania Management Certified lnternational Standards on

Review Engagements (ISRE)

2410

2 A2Ztnfra Engineering

Limited (Nepal Branch)

Nepal Management Certified lnternational Standards on

Review Engagements (ISRE)

2410

3 A2Zlnfra Engineering
Limited (Uganda Branch)

Uganda Audited lnternational Standards on

Review Engagements (ISRE)

2410
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A2Z INFRA ENGINEERING LIMITED

Statement of Audited Standalone Financial Results for the quarter and year ended March 3L,2025
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A2Z ¡NFRA ENGINEERING LIMITED

in Rs.

Year endedQuarter ended

December 31,

2024
Match3l,2024 lùdarch31,2025 Match3l,2024Match3l,2025

(Audited)(Refer Note 1) (Unaudited) (Refer Note 1) (Audited)

S.No. Particulars

Income

4,854.931,259.63 949.43 2,807.61 8,599.11lìcvclruc from opcrati<>ns

148.95 703.56 1,096.951,.93 261,.1,3Otl.rcr incomc

1,210.56 2,956.56 5,558.49 9,696.72Total income 1,261.56

1,

Expcnses

798.81 2,657.48 3,761.73 7,231,.63196.62(lr¡st of matcrial ctxrsumcd

272.45 395.2868.49 65.30 51.38lìmploycc bcncfit cxpcnse s

21.63 233.05 211.95a1 11 43.29lì rancc costs

1,1,2.26ß34 26.53 21 .48 1,1,6.14I)eprcciation and amortizatiolr cxpcuscs

2,291,.1,8 1,211 .45 5,61,1.29328.73 243.62()ther cxpcnscs

r,254.85 L,I77.55 5,049.15 5,656.94 t3,638.29Total expenses

t

(2,092.59) (e8.45) (3,941.57)6.71 33.013 Prolit/(loss) before exceptional items and tax

2,364.59 2,1,1,2.35 311.28 3,085.ó1Iìxccptior-ral itcms - Qoss)/gain Qìcfct notc 5)4

19.76 218.83 (8ss.e6)2,37r.30 33.01Profit/(loss) before tax

8.70 324.1,8 8.70(lurrcnt tax 214.29

6.61,6.61

5

l)cfcrrcd tax chargc/ (crcdit)

33.01 4.45 (105.35) (871.27\Profit/(loss) for the period/year 2,157.076

Othcr comprchcnsivc incornc

(15.20\ (25.31) (1s.20) (25.31)Itcms that will nc¡t bc rcclassrficd to profrtt antl loss

7

(2s.3r) (15.20) (25.3t)
(1s.20)

I Total Other Comprehensive income for the
period/year

(20.86) (120.55) (896.58)2,141.81 33.019 Total Comprehensive income for the period/year

17,611.99 17 ,61,1,.9917,61,1,.99 1.7,6L1.99 1,7 ,611.99
10 Paid-up cquity sharc capital (lracc valuc of thc sharc -

lìs 10/- each)

(16,86e.7e" (16,77 4.89)11 Othcr cquity

12 Proht,/(loss) per equity share:

0.01 (0.06) (0.4e)1,.22 o.02(a) Basic (in INR)

(0.06) (0.4e)1.22 0.02 0.01þ) l)ilutcd (in INI{)
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Notes:
1) 'fhc ab<¡vc srandalrne finar.rcial rcsults fr¡r thc ycar cndcd on March 31, 2025havc bccn rcvicwccl by thc Âudit Committcc and subscqucutly approvcd

by thc lìoard of l)ircctors at thcir Boatd Me cting duly hcld on May 28, 2025 in tcrms of Provisions of llcgulation 33 of SI'IBI (l,isting Oblig'ations and

l)isclosurc llcquircmcnts) lìcgulations,2015.'fhc standalor.ìc financial rcsults havc bccn prcparcd to comply in all matcrial rcspccts with thc Indian

-Accqunting Standards ('Ind ,i\S') as prcscribcd undcr Scction 133 of thc (ìompanics Act,201,3 ('thc Äct') rcad with Companics (Indian .Àccounting

Standards) lìulcs 2015, as amcndcd from timc to timc, and othcr accounting principlcs gcrrcrally acccptcd in India. Thc stâtutory auditot havc issucd a

<lisclaimcr of conclusion in rcspcct of thc mattcrs dcscribcd in notc 6,7 and 8 in standalonc financial rcsults for thc quartcr and ycar cndcd March 31,

2025.

'l'he figurcs frrr thc quartcr cndcd March 31,2025 and March 31.,2024 arc the balancing {ìgrurcs bctwecn auditcd figurcs in respcct of the fuìl financial

ycar cr-rdcd March 31, 2025 and March 31,2024 rcspcctivcly and the unauditcd publishcd ycar to datc fìgurcs upto l)eccmbcr 31,2024 and l)cccmbcr

31,2023 rcspcctivcly, bcing thc cnd of thc third quartcr of thc financial ycat which wcrc subicct tr¡ a limitcd rcvicw.

Basic ancì l)ilutcd Iìarnings Pcr Sharc is rx¡t annualizcd for thc quartcrs cndcd March 31,,2}2s,I)cccmbcr 31',2024 and March 31,2024.

2) 'l'l.rc auditors in thcir audit rcport havc drawn attcntirxr to thc following mattcrs:

indcpcr.rdc¡t Arbitrator, which is still pending in thc I{igh Court, though thc Fligh Court rvas of thc prima-facic vic¡v that "thcrc âppcars to bc ftrrcc in

thc submissi<¡ns and thc issuc rccluircs scrutiny".'fhc company also filcd ânother sct of Scction 11 pctitions undcr Ârbitration and Conciliation.r\ct,

on grgu¡ds 6f i¡<lcpcndcnt causc of action for varit>us actions by Sugar Mills, duc to which the company is rcqucsting thc IIigh (ìourt of Puniab and

ÍIaryana for a compositc Arbitration and nomination of arbitrâtor for forming an Arbitral 'l'ribunal for tcsolution of disputcs.

lìurthcr during thc ycar endcd lvÍarch 31, 2021,, the (ìompany had also challcngcd thc mandatc of thc arbitrator undc¡ scction 34 of thc Àrbitratitxr

a¡d (lonciliation 
^ct, 

1996 at l)istrict & Sessior-rs Court, Chandigarh and thcrcaftcr, thc r\dditional Ììcgistrar had passcd thc arbitral awards in all thc

rcpair a¡cl maintcnancc of boilc¡, clcctricity purchascd for opcrating plânt ctc amounting to iìs. 7,234.73Iakhs and intcrcst thcrcon.'I'hc (ìompany has

challe¡gccl aforcmcntirxrcd arbitral awards undcr scction 34 of thc Ârbitrati<¡n and Ct¡nciliation Àct, 1996 which is pcnding at l)istrict & Scssiotrs

(ìourt, (ìhancligarh. li'urthcrmorc, sugar mills havc tcstricted thc company pcrsonncl to cntcr thc powcr plant premiscs and company has fìlcd policc

cr>mplaint against thc same.

Considcrirrg thc facts cxplained abovc, managemcnt hâs dccidcd to fully impair three cogcncratiur powcr plants in its books of accr¡unts sct up with

rcspcctivc su¡¡ar mills on Build, Own, Opcrate and'l'ransfcr GfOO'l) basis. Ilcncc, thc managcmcnt has tccordcd an impairmcnt of Iìs 35,665.04

lakhs in thc prcscnt valuc of the power plânt as at March 31,,2025.

()ut of thc aforcmcnti<xrcd impainncnt âs at March 31,2025 Rs. 26,788.49 lakhs pcrtain to tu/() po¡¡/cr plants, which v/crc yct to bc capitaliscd and lìs.

8,876.56 lakhs arc for powcr plant whicli has alrcady bccn capitalised.

'l'hc Incomc tax authoritics conductcd a scatch and surwcy at ccrtain prcmiscs of thc (ìompany undcr scction 132 and 133 of thc Iucomc'l'ax A.ct,

19ó1 in Âpril 2012. l)uring tl.rc ycar cndcd March 31,2015, thc Company rcccivcd thc âsscssmcnt ordcrs for thc asscssmcnt ycars 2009-10 to 2013-1'4

fr6m thc l)cputy (ìommissioncr of Incomc'l'ax (l)lìI'l) dcmanding additirxral tax liabiliq'. l)uring thc ycar cndccl March 31,2015 thc (ìompany had

{ìlcd appoals with (lommissioncr of Incomc'Ihx (CI'l) (Àppcal$ challcnging these ordcrs against which thc said âuthority had grantcd pârtial rclicf to

against thc mâttcrs u/hcrc thc rclicf has bccn givcn to thc (lompâny.

lÌurthcr, cluring thc ycar cndcd March 31, 2018, thc Company had ¡cccivcd penalty ordcrs for thc Àsscsstnctlt ycar 2009-10 to 2013-14 from I)CI'I'

arrd for thc .¡\sscssmcnt ycar 2008-09 from (ll'l' dcmanding additi<>nal tax liability of 1\s. 1,211 .64 lakhs against which thc CI'l' (Appcals) had not

¡¡rantccl rclicf to thc (ìompany.

l)uring tl-rc ycar cndcd March 31, 201,9, thc (ìompany has reccivccl ordcrs from (ìI'I' (,Àppcals) quashing thc pcnalty ordcrs ag¡4'cgating lìs. 477.7'l

lakhs out of thc afrrrcmc¡tioncd ar.rd upholding rhc rcst. l)urirlg thc ycar crrclcd March 31, 2023, thc company l-ras rcceivccl ordcr from I'l'Â'l'

quashitrg thc pcnalty ordcr ancl quântum <>rdcr is still pcnding at I'l'A'l'lcvcl

âny matcriâl liability. Ì)cnding thc fìnal dccision ()n thc rnattcr, no furthcr adjustmcnt has bccn maclc in thc standalonc financial rcsults.
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3) Standalone Statement ofAssets and Liablities

A2Z INFRA ENGINEERING LIMITED

in Rs. Lakhs
As at

March3| ,2025
As at

Match3I ,2024

(Audited) (A.udited)

Particulars

1,021,.94

6.91

1,043.98

6,220.97

71,8.36

6.29

819.24

0.13

1,4,253.66

654.61

6.29

1,,562.7A

0.79

978.06

18.55

968.38

9,837.88 t8,443.04

6,194.24

1,93.16

8,292.64

6,307.23

1 1,083.90

61.60

1,,402.00

12,975.53

5,735.43

20,987.87 31,258.46

30,825.75 49,701.50

17,61,1.99

(16,869.79)

17 ,61,1,.99

(16,774.8e)

742.20 837.10

Assets

Non-current assets

Propcrty, plant ar-rd cquipmcnt

l{ight to usc ofasscts

(ìapital work-in-progrcss

I ìinancial asscts

Invcstmcnts

Othcr {inancial asscts

I)cfctrcd tax assets (nct)

Non-current tax assets (nct)

Othcr non-currcnt asscts

Total

Current assets

Itinancial asscts

'l'radc reccivablcs

(lash and cash cquivalcnts

l,oans

Other financial assets

C)thcr currcnt asscts

Total

Total Assets

Equity and liabilities

Equity

I,)quity sharc capital

()thcr cquity

Total equity
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A2Z INFRA ENGINEERING LIMITED

Standalone Statement of Assets and Liablities (Contrd)

4) Standalone Cash flow statement

in Rs.
As at

March3l ,2025
As at

M'atc}a3l ,2024

lAudited)

Particulars

(Audited)

1,,91,2.23

1.74

2,052.1,9

r,912.23 2,059.89

10.16

16,341.60

1,845.35

3,444.55

6,52L.96

7.70

i 7,318.01

11.92

8.95

1 9,893.38

3,507.12

6,063.81

0.72

28,r71.32 46,804.51

30,083.55 48,864.40

Liabilities
Non-current liabilities
Financial liabilitics

13orrowings

Lcasc liability

Provisi<xrs

Total
Current liabilities

I rinancial liabilitics

Borr<lwir.rgs

ì-casc liability
'l'ra<lc payablc

- 'lotal outstanding dues of micro cntcrpriscs and small enterpriscs

- "l'otâl outstanding ducs of crcditors othcr than'micro cntcçriscs and small cntcrpriscs

Othcr financial liabiÌities
()thcr currcnt lial¡ilities

Provisions

Total
Total Liabilities
Total Equity and Liabilities 30,825.75 49,701.50

in Rs.

For the year
ended

March3t ,2025

For the year
ended

March3l ,2024Particulars

(Audired) (Audired)

(317.28)

112.26

(1 .1 e)

208.22

(e.5e)

(ts1.62)

218.83

Cash flows from operating âctivities:

Pruñ[ Luluru tax (aftur cruclrtiurral itcrrt)
Adiustments:

lìxccptional itcms

l)cprcciation and amt¡rtisation expense

(lain on disposal ofpropcrty, plant and cquipmcnt (rct)

Intcrcst cxpcnsc

Irttc¡ r-'st ilt¡-r ¡lrc

Provisirxr for confract rcvenuc in cxccss ofbilling

(3,08s.61)

116.14

(0.1 0)

243.73

(1.68)

256.49

(s55.r6)
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A2Z INFRA ENGINEERING LIMITED

Standalone Cash flow statement in Rs.

For the year
ended

lÙ'[atcln3l ,2024

For the year
ended

March3l ,2025

(Audited) (Audired)

Particulars

(e1.es)

(244.98)

15.00

5.08

1,.73

34.21,

4,012.87

(1,043.2s)
112.28

3.70

309.1 0

153.43

Q27.28\ 2t9.14

5,471.09
(11.14)

2,251,.53

(1,026.63)

(1 ,97 4.36)
(17 s.e6)

(36.00)

089.29\

6,726.10

(63.88)

(1,398.06)

Q16.48)
2,591.00

(1 ,136.7 4)

(2,36e.71)

1.500.05

3.703.24 5,138.28

3,475.96
41,9.28

5,357.42

898.02

3.895.24 6,255.M

(220.78)

1.1 9

15.04

9.59 3.68

(2e5.11)

0.1c

ld94.96\ (29L.33\

(3,544.66)

(2,775.36)

(14.4e)

(2.80)

09.21\

(30o.oo)

(3,207.s3)

(11.e2)

(1.40)

(41.27\,

(6.416.52\(3,568.12)

(4s2.41)
514.01

1,32.16

61.60

61.60193.76

Provision fo¡ bad and doubtful dcbts / advanccs

ì-iability/provision writtcn back

Provision for warranty
Provision for cmploycc bcncfits

Assets writtcn off
Sharc bascd pâymcnts

Operating profit before working capital changes

Net changes in working capital
(.hangcs il traclc rtccivaL¡lts

Ohangcs in loans

Changcs in othcr ftnancial asscts

Char-rgcs in othcr asscts

Ohangcs in tradc payablcs
(ìhangcs in provisions
(ìhangcs in financial lial¡ilitics

Ohangcs in othcr liabilitics

Net changes in working capital

Cash flow from operations
Cu¡rcnt taxcs (paid)/refund
Net cash flow from operating âctivities (A)

Cash flows from investing activities:
Paymcnt for property, plant and cquipment

I)rocecds from salc ofptopcrty, plant and cquipmcnt

Fixcd dcposits maturcd
Intorest reccived

Net cash used in investing activities (B)

Cash flows from financing âctivities:
l{cpaymcnts of long-tcrm borrowings

Iìepaymcnts of short tcrm borrowings (nct)

Paymcnt of lcasc liabilities

Intcrcst paymcnt of lcasc lial¡ilitrcs

L-rtcrcst paid
Net cash used in financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
(lash and cash cquivalcnts at thc bcginning of thc yeat

Cash and cash equivalents at the end of the vear

B
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5) lÌrlkrwing cxccpti(nal itcms (nct) havc bcen rccordcd:

(Amount in Rs. Lakhs)

'l'hc loa¡ accounts of the (ìompany havc bccn classifrcd as Non-Pcrforrning Ässcts by ccrtain banks and n() intcrcst has bccn charged on thc said

accounts. lìurthcr, thc Company has also not chargcd âny intcrcst on thc sâid borrowings, thcrcforc ptrvision for intcrcst has not becn made in the

b<¡oks <¡f acc<¡unts and t() that cxteflt intcrcst costs ar-rd loan liabilitics havc l¡ccn undcrstâtcd.'l'hc cxtcnt of cxact amount is undcr dctcrmination and

rcconciliation with thc bank, howevcr as pcr thc dctails availablc, thc arnount of unaccrucd intcrcst, on approximatc basis, on thc said loans am<>unts

¡>7\s.272.97 lakhs, Ils. 1,339.08Iakhs and lls. 3,788.34 lakhs for thc quartcr cndcd March 31,2025, ycar cndcd March 31,2025 md as at Mârch 31,

2025 rcspcctivcly Qìs. 271.08 lakhs, lìs. 605.90 lakhs and Rs. 2,983.20 lakhs for thc quattcr cnded l)cccmbct 31,2024, March 31, 2024 and ycar cndcd

March 31,2024 rcspcctivcly).'l'hc (Ìrmpany has made onc timc scttlcmcnt with ccrtain lcndcrs or altcady in discussion with thc said banl<s for
scttlcmcnt of thcir ducs.

'l'hc Oompany has ir.rcurrcd a nct loss aftcr tax of lìs. 105.35 lakhs f<rr thc ycar cndcd March 31,2025 and has accumulatcd losscs arnounting ììs.

1,07,569.40Iakhs as at lvlarch 31,2025. 
^t 

prcscnt, c()mpany is facing acutc liquidity issucs on acc()uflt of dclaycd rcalization of traclc rcccivablcs from
thc clicnts. Âlso, ccrtain lendcrs havc fìlcd an application with thc l)cbt llccovcry 'l'ribunal for rccovcry of its ducs for which manâgcmcnt bclicvcs

havc also hlcd applications with thc National (ìompany l,aw'l'ribunal OICI,'l) for rccovcry of thcil ducs. 'Ì'hc said outstandings arc disputcd in
naturc, and (ìompany is pursuing thc samc bcforc thc NCl,'l'hcncc at prcscnt thc said mattcrs arc sub-judicc. (londiti<xrs cxplaincd abovc, inclicatc

with ccrtain cust()mcrs for an immcdiatc rccovcry of thc am<>unt duc from them and bclicvcs that thc substantial portion of such tradc rcccivablcs

rcquircd in thc standalonc ltnancial rcsult and accordir-rgl1', thcsc havc bccr.r prcparcd on a going conccm l¡asis.

6)

7)

Particulars

Quarter ended Yeat ended

lÙ'fatclr31,2025
December 31,

2024
Match3l,2024 March31,2025 March3I,2024

(Refer Note 1) (Unaudited) (Refer Note 1) (Audited) (Audited)

Onc timc scttlcmcl'rt (O'l'S) with banks and financial
institutions

3,204.L1 9,312.13 2,425.00

I-oan scttlcd on bchalf of sul¡sidiary and associatc 4,993.20 6,347.55

l,iabilitics writtcn back 250.31, 7,153.09 592.49 16,819.44

Unbillcd cadicr writtcn off nov¡ writtcn back 1,,238.71 1,238.71

Provision on dcbtors writtcn back 435.00 435.00

Exceptional gain (A) 4,693.13 7,588.09 16,196.53 26,026.99

Unbillcd provision/writc off (|Jct) 962.77 962.17 7,998.13

Provison on loans and advanccs from associates and

subsidiary
1,334.47 6,892.34 9,467 .51,

Invcstment provision 31.30 8,024.14

'frade rcceivablc writtcn t¡ff 4,332.05 4,332.05

l-oans and advanccs provision 't,143.69 1,143.69

Exceptional loss (B) 2,328.54 5,475.74 15,879.25 22,94r.38

Net Exceptional gain/(loss) (A-B) 2,364.59 2,112.35 317.28 3,085.61
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8) 'lhe'la.nzania branch has a contract with l{ural l-,lncrgy r\gcncy (lì1ìÂ) for supply and installation of mcdium and low voltagc lincs, distribution
transformers and connections to un-elcctrificd rural arcas in l)odoma llcgion (Bahi, Kongwa and Chcmba districts) on'l'urnkey basis for l-ot 1 and

supply and installation of mcdium and low voltagc lincs, distril¡ution of transformcrs and conncctions to un-clcctrified rural arcas in Dodoma lìcgion
(Chamwino, Kondoa and Mpwapwa districts) on a'furnkey basis for I-ot 2. Lot -01 districts Bahi, Kongwa and Chemba are complctcd as on 21st

Aprt 2022, 1Oth April 2022 and 31 st August 2022 and dcfe ct liability pcriod is applicable for ncxt 1 2 months. Lot -02 districts Chamwino, Kondoa
and Mpwapwa are complctcd as on 2nd August 2023 and dcfcct liability pcriod is applicablc for ncxt 12 months. 'I'he contract allows further pcriod
of 12 months aftcr complction for handing over the project and the company is in thc process of closing thc projcct.

During thc ycar cndcd March 31, 2025, thc company has entcred into onc time settlcmcrrt (OI'S) with Union Rank of India, for a scttlcmcnt amount

of Rs. 900.00 lakhs on thc tcrms as mcntioncd thcrcin in thc rcspcctivc approval lctter.

10) In linc with thc provisions of Lrd ÂS 108 
- 

Opcrating Scgmcnts and on the basis of rcvicw of opcrations bcing donc by thc managcmcnt of thc

company, thc opcrations of thc company falls undcr lìngir-rcering scrwiccs, which is considcrcd to l¡c thc only rcportable segment by the managcment.

11) Prcvious pcnod/ ycar fìgurcs havc bccn rc-groupcd/rcclassifìcd whcrcvcr ncccssaly to corrcspond with thosc of thc currcnt pcriod/ year's

classificatiorr.

For and behalf of Ã22Infra Engineering Ltd.

c! l\b

e)
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It* Amir Mittal

Managing l)ircctor & CllO
DIN: 00058944

Place: Guru¡yam

Date: May 28,2025
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ANNEXURE I

Statement on lmpact of Audit Qualifications (for audit report with modified/disclaimer opinion) submitted alonq-
with Annual Audited Financial Results - Standalone

Statement on lmpact of Audit Qualifications for the Financial Year ended March 31. 2025

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2015]
in Rs.

Note: The impact of the qualification given below in point ll(a)(1) and ll(a)(2) is not ascertainable

ll. Audit Qualification (each audit qualification separatelv):

Audited Figures (as reported
after adjusting for

oualifications)

Audited Figures (as reported
before adjusting for

qualifications)

S. No Particulars

5,558.495,558.491 Turnover / Total income

5,656.945,656.942. Total Expenditure

(105.35)Net lLoss) (105.35)3.

(0.06)Earninqs Per Share (in Rs.) (0.06)4

30.825.7530,825.755. Total Assets

30,083.5530,083.556. Total Liabilities

742.20742.207 Net Worth

NANA8. Any other financial item(s)
(as felt appropr¡ate by the

a. s of Audit ification claimer of n
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1) As stated in note 7 to the accompanying Statement, the Company has incurred a net loss after tax of Rs.

105.35 lakhs during the year ended 3lstMarch 2025, and as of that date, the Company's accumulated
losses amount to Rs. 1,07,569.40 lakhs, which have resulted in substantial erosion of its net worth, and the
current liabilities exceed current assets by Rs. 7,183.45 lakhs and is presently facing acute liquidity
problems on account of delayed realization of trade receivables. Also, certain lenders have filed applications
with the National Company Law Tribunal (NCLT), Debt Recovery Tribunal (DRT) and other courts for
recovery of their clues as c.letailed in note 7. The Company has also delayed in repayment of borrowings and
payment of statutory dues and dues payable to other lenders, as further detailed in note 6. As confirmed by

the management, the Company has been in discussions with the lenders regarding settlement of their
outstanding borrowings/dues. Further, the expected realisation of the amounts outstanding from certain
customers, within the next 12 months, with whom the Company is in discussions is uncertain in the absence
of any confirmations from such customers. Such events & conditions and the possible impact of the
associated uncertainties on management's assumptions, and other matters as set forth in the note 7, cast
significant doubt on the Company's ability to continue as a going concern. ln the absence of sufficient
appropriate audit evidence to support the management's assessment with respect to settlement of
outstanding borrowings/dues and availability of funds, we are unable to comment on the ability of the
Company to continue as a going concern. Further, as stated in note 8 to the accompanying Statement,
management indicates that a material uncertainty exists that may cast significant doubt on the Tanzania
branch's ability to continue as a going concern. Our audit report on the standalone financial results for the
quarter and year ended 31st March 2024 dated 1Sth May 2024, our review report for the quarter ended 31st

Dec 2024 dated 12th Feb 2025 also included a disclaimer of opinion and disclaimer of conclusion,
respectively, in respect of this matter.

As stated in note 6 to the accompanying Statement, the Company has outsta
banks which have been classified as non-performing assets ('NPA borrowings') (referred to as 'the

Lenders'), the Company has not recognised interest for the quarter ended 31"t March 2025 aggregating to

nding borrowings from certain

Rs. 272.97lakhs accumulated interest as at 31st march 2025 b the.34 lakhs

2l

Tel.: +91 -124-472-3383, Website : www.o2zgroup.co.in, Emoil
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b. Type of Audit Qualification: Disclaimer of Opinion

c. Frequency of qualification:
Disciaimei(iiXaXl) and (2) were reported as disclaimer since our review report for the quarter/period ended 30

September 2021.

d. For Audit eualification(s) where the impact is quantified by the auditor, Management's Views: Not quantified

by the auditor

e For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

GROIJP
'''* ?A?aER.9t&uaÏ

terms of the said agreements, as esti mated by the management on the basis of expected re-negotiation

with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of suffìcient appropriate

evidenðe to substantiate management's assessment, we are unable to comment on the adjustments, if any,

that may be required to the õarrying values of the aforesaid borrowings and dues (including interest)

payable to the Lenders in accordancé with the terms of loan agreements and Settlement Agreement, and

ih" 
"onseqr"ntial 

impact of such adjustments on the accompanying Statement. Our audit report on the

standalonefinancial results for the quarter and year ended 31"t March 2024 dated 15h May 2024' our

review report for the quarter ended 31"t Dec 2024 dated 12th Feb 2025 also included a disclaimer of opinion

and disclaimer of conclusion, respectively, in respect of this matter.

Not

(ii) lf management is unable to estimate the impact, reasons for the same:

With respect to mentioned disclaimer 1

The Company has incurred a net loss after tax of Rs. 105.35 lakhs for the year ended March 31 ,2O25 and

has accumulãted losses amounting Rs. 1,07,569.40 lakhs as at March 31 ,2025. At present, company is

facing acute liquidity issues on acóount of delayed realization of trade receivables from the clients. Also,

certaln lenders havé filed an application with the Debt Recovery Tribunal for recovery of its dues for which

management believes that no additional liability shall devolve on the Company in addition to the carrying

value-of such liability as at March 31 ,2025. Further, two parties have also filed applications with the

National Company Lãw Tribunal (NCLT) for recovery of their dues. The said outstandings are disputed in

nature, and Cbmóany is pursuing the same before the NCLT hence at present the said matters are sub-

judice. Conditions explained above, indicate existence of uncertainties that may cast significant doubt on

ihe Compuny's ability to continue as a going concern due to which the Company may not be able to realise

its assetó and dischárge its liabilities in the normal course of business in future. However, the management

is evaluating various óptions and has entered into one-time settlement agreements with various lenders,

including inierest and other related terms and conditions apart from further negotiating the terms with the

remainiñg lenders for settlement of its existing debt obligations. Further the management is in discussions

with certãin customers for an immediate recovery of the amount due from them and believes that the

substantial portion of such trade receivables shall be realized within the upcoming year. Management

believes ttrai the Company will be able to settle its remaining debts in the due course and in view of the

proposed settlement ót OéUt obligations together with the expected increased realisation from the trade

recäivaOles, no adjustments are required iñ the standalone financial result and accordingly, these have

been prepared on a going concern basis.

respect to mentioned disclaimer 2

loan accounts of the ComPanY have Assets bcertain aanks ndAS Non-been Performing byclassifiedThe
notthe Com alsohas charged anyth saide uacco Fnts. urther panyhas chabeen onno interest rged

accountsm ade thenfor hnterest notAS beenrovrslonretherefooninterest sathe borrowiid

&

FR¡'I

023i 1 1¡l
g
rt

ß

istered Office: O-l I ó, First Floor, Shopping Moll, Ariun Morg, D City,

Corporole Office: Ground Floor, Plot No. 58, Sector - 44, Gvrug
12Reg

Tel + I 1 -1 24 - 47 2-3 383, Website : www.o2zgrou p.co.in, Em oil.com

NDrA)



A2Z INFRA ENGINEERING LIMITED

ãTM,,.-....-\ :- =/ /\\ã_tfl la=
Wø'LCIN No.: 174999HR2002P1C034805

(i ¡¡) Auditors' Comments on (i) or (ii) above: lncluded in details of auditor's qualification (Disclaimer of
Opinion) stated above.
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iii. Signatories:

Amit Mittal
Managing Director cum CEO

Lalit Kumar
Chief Financial Officer

[q
.n",,N",w

Atima Khanna
Audit Committee

Date: May 28,2025
Place: Gurugram

rabh Kuchhal
Partner
MRKS & Associates
Statutory Auditor

Date: May 28,2025
Place: Gurugram

t.
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and to that extent interest costs and loan liabilities have been understated. The extent of exact amount is
under determination and reconciliation with the bank, however as per the details available, the amount of
unaccrued interest, on approximate basis, on the said loans amounts to Rs. 272.97 lakhs, Rs. 1,339.08
lakhs and Rs. 3,788.34 lakhs for the quarter ended March 31 ,2025, year ended March 31, 2025 and as at
March 31,2025 respectively (Rs. 271.08lakhs, Rs.605.90 lakhs and Rs.2,983.20 lakhs for the quarter

ended December 31, 2024, March 31 , 2024 and year ended March 31 , 2024 respectively). The Company
has made one time settlement with certain lenders or already in discussion with the said banks for
settlement of their dues.

Gurugram
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MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors ol A2Z Infra Engineering Limited

Disclaimer of Opinion

t. We were engaged to audit the accompanying consolidated annual financial results ('the Statement') of
A2Zlnfra Engineering Limited ('the Holding Company')and its subsidiaries (the Holding Company and its
subsidiaries together referred to as 'the Group') and its associates (refer Annexure 1 for the list of
subsidiaries and associates included in the Statement) for the year period ended 31't March 2025, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. We do not express an opinion on the accompanying statement of the Group and its Associates, because

of the significance of the matters described in the "Basis for Disclaimer Opinion" section of our report.
We have not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit
opinion on the statement.

3. Basis for Disclaimer of Opinion

a) As stated in note 8 to the accompanying Statement, the Holding Company has incurred a net loss

after tax of Rs. 105.35 lakhs for the period ended 31't March 2025, and as of that date, the Holding
Company's accumulated losses amount to Rs. LO7,569.40 lakhs, which have resulted in substantial
erosion of its net worth, and the current liabilities exceed current assets by Rs. 7,183.45 lakhs. Also,

certain lenders have filed applications with the Debt Recovery Tribunal (DRT) for recovery of their
dues as detailed in note 8. The Holding Company has also delayed in repayment of borrowings and

classified as non-performing assets (NPA) by the lenders, as further detailed in note 7. As confirmed
by the management, the Holding Company has been in discussions with the lenders regarding
settlement of their outstanding borrowings/dues. Further, the expected realisation of the amounts
outstanding from certain customers, within the next 12 months, with whom the Holding Company is
in discussions is uncertain in the absence of any confirmations from such customers. Such events &
conditions and the possible impact of the associated uncertainties on management's assumptions,
and other matters as set forth in the note 8, cast significant doubt on the Holding Company's ability
to continue as a going concern. ln the absence of sufficient appropriate audit evidence to support the
management's assessment with respect to settlement of outstanding borrowings/dues and

availability of funds, we are unable to comment on the ability of the Holding Company to continue as

a going concern. Further, as stated in note 9 to the accompanying Statement, management indicates
that a material uncertainty exists that may cast significant doubt on the Tanzania branch's ability to
continue as a going concern.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2024

dated 15th May 2024 and our review report for the quarter ended 31't December 2024 daled t2th

February 2025 also included a disclaimer of opinion and disclaimer of conclusion, respectively, in
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b) As stated in note 7 to the accompanying Statement, the Holding Company has outstanding
borrowings from banks (referred to as 'the Lenders') which have been classified as non-performing
assets ('NPA borrowings'), the Holding Company has not recognised interest for period ended 31't
March 2025 aggregating to Rs. 1,339.08 lakhs (accumulated interest as at 3L't March 2025 being Rs.

3,788.34 lakhs), payable under the terms of the said agreements, as estimated by the management
on the basis of expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate
evidence to substantiate management's assessment, we are unable to comment on the adjustments,
if any, that may be required to the carrying values of the aforesaid borrowings and dues (including
interest) payable to the Lenders in accordance with the terms of loan agreements and Settlement
Agreement, and the consequential impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2024
dated 15th May 2024 and our review report for the quarter ended 3l't December 2024 dated 12th

February 2025 also included a disclaimer of opinion and disclaimer of conclusion, respectively, in
respect of th¡s matter.

Emphasis of Matters

4. We draw attention to:

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the
outcome of the various pending litigations in respect of three cogeneration power plants of the
Holding Company located at Punjab, for which the Holding Company has filled petitions and
appeals at various forums. The final outcome of these matters is presently unascertainable.
Further, during the financial year ended 31't March 2023, the management has recorded
impairment of Rs. 35,665.04 lakhs in the present value of the power plant.

Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the
outcome of litigation pertaining to income-tax matters pursuant to orders received by the
Holding Company against which management and the assessing authorities have filed appeals
with relevant lncome-tax Authorities. The final outcome of these matters is presently
u nascertainable.

Responsibilities of the Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the consolidated annual audited financial results
and has been approved by the Holding Company's Board of Directors. The Holding Company's Board
of Directors are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit/loss and other comprehensive income and other financial information
of the Group including its associates in accordance with the accounting principles generally accepted
in lndia, including IND AS prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read
with relevant rules issued thereunder and other accounting principles generally accepted in lndia, and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group, and its associates, and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
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judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that gives a true and fair view and are free from material misstatement, whether
due to fraud or error. These financial results have been used for the purpose of preparation of the
statement by the Directors of the Holding Company, as aforesaid.

6. ln preparing the Statement, the respective Board of Directors of the companies included in the group
and its associates, are responsible for assessing the ability of the group and of its associates, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the groqp and of its associates, are
responsible for overseeing the Company's financial reporting process of the companies in the group
and of its associates.

Auditor's Responsibilities for the Audit of the Statement

8. Our responsibility is to conduct an audit of the Statement in accordance with the Standards on
Auditing, specified under section 143(10) of the Act, and to issue an auditor's report. However,
because of the matters described in the Basis for Disclaimer of Opinion section of our report, we are
not able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on
these consolidated financial results. We are independent of the Company in accordance with the code
of Ethics issued by the lnstitute of Chartered Accountants of lndia ('the lCAl') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

Other Matters

9. We did not audit the annual financial statements of Twelve subsidiaries (as specified in Annexure L)

included in the Statement and three branches included ¡n the standalone audited financial results of
the Holding company, whose financial information reflects total assets of Rs. 30,366.93 lakhs, total
revenues of Rs. 28.842.39 lakhs, total net loss after tax of Rs. 5,999.54 lakhs, total comprehensive
income of Rs.5.542.25 lakhs and cash flows (net) of Rs. !,227.60 lakhs for the year ended on that
date, as considered in the Statement, The Statement also includes the Group's share of net loss after
tax of Rs. 793.87 lakhs and total comprehensive loss of Rs.727.46lakhs for the year ended 31't March
2025, as considered in the Statement, in respect of L7 associates (as specified in Annexure-l), whose
annual financial statements have not been reviewed by us. These annual financial statements have
been audited by other auditors and branch auditors except two branches whose audit reports have

been furnished to us by the management. This report, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, branches and associates is based solely on the
audit reports of such other auditors and the procedures performed by us.

7

Further, all such branches referred above are located outside I

statements have been prepared in accordance with accounting princi

respective countries nerally accepted review standards

ndia, whose interim financial
ples generally accepted in their
specified in Annexure-2 to the
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Statement, as applicable in their countries. The Holding Company's management has converted the
financial information of such branches from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in lndia. We have reviewed these
conversion adjustments made by the Holding Company's management.

10. The statement includes the consolidated financial results for the quarter ended 31" March 2025,
being the balancing figures between the audited consolidated figures in respect of the full financial
year and the published unaudited year-to-date consolidated figures up to the third quarter of the
current financial year, which were subject to limited review by us.

FoT MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Regist

Saurabh Kuchhal
Partner
Membership No. 512362

Date:28.05.2025
Place: Gurugram

UDIN : 255123628MJGNC7130
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Annexure 1

List of entitíes included in the Statement

! A2Z lnfraservices Limited Subsidiary

2 A2Z Powercom Limited Subsidiary

3 Rishikesh Waste Management Limited (formerly known as

A2Z Powertech Limited)
Subsidiary

4 Mansi Bijlee & Rice Mills Limited Subsidiary

5 A2Z Maintenance & Engineering Services Limited and Satya

Builders (Association of person)
Subsidiary

6 Ecogreen Envirotech Solutions Limited Subsidiary

7 Blackrock Waste Processing Private Limited Subsidiary

8 A2Z Waste Management (Aligarh) Limited Subsidiary

9. A2Z Waste Management (Ludhiana) Limited Subsidiary
r.0 Magic Genie Smartech Solutions Limited Subsidiary
'J.t Vswach Environment (Aligarh) Private Limited Subsidiary (Strike off w.e.f

09.01.202s)
L2 Vsapients Techno Services Private Limited Subsidiary (Strike off w.e.f,

09.01.202s)
13 Greeneffect Waste Management Limited Associate

t4 A2Z Waste Management (Nainital) Private Limited Associate

15. A2Z Waste Management (Moradabad) Limited Associate

L6. A2Z Waste Management (Meerut) Limited Associate

L7. A2Z Waste Management (Varanasi) Limited Associate

18. A2Z Waste Management (Jaunpur) Limited Associate

19. A2Z Waste Management (Badaun) Limited Associate

20. A2Z Waste Management (Sambhal) Limited Associate

2L. A2Z Waste Management (Mirzapur) Limited Associate

22. A2Z Waste Management (Balia) Limited Associate

23. A2Z Waste Management (Fatehpur) Limited Associate

24. A2Z Waste Management (Ranchi) Limited Associate

25. A2Z Waste Management (Dhanbad) Private Limited Associate

26. Shree Balaji Pottery Private Limited Associate

27 Shree Hari Om Utensils Private Limited Associate

28. A2Z Waste Management (Jaipur) Limited Associate

29 Earth Environment Management Services Private Limited Associate
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Annexure 2

t. A2Z lnfra Engineering
Limited(Tanzania Branch)

Tanzania Management Certified lnternat¡onal Standards on
Review Engagements (ISRE)

24tO
2 A2Z lnfra Engineering

Limited (Nepal Branch)
Nepal Management Certified lnternational Standards on

Review Engagements (ISRE)

2410
3 A2Z lnfra Engineering

Limited (Uganda Branch)
Uganda Audited lnternational Standards on

Review Engagements (ISRE)

24tO
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A2Z INFR.A ENGINEERING LIMITED

Statement ofAudited Consolidated Financial Results for the quarter and year ended March3l'2025

GROUP
...* Paz¿Eeq&ud!

in Rs.

A2Z INFRA ENGINEERING LIMITED

Year endedQuarter ended

Match 31,?,024 Mrrch3l,2025 March3l,2024March 31,2025
December 31,

2024

(Audited) (Àudited)(Refe¡ Note l) (Unaudited) (Refer Note 1)

ParticularsS.No.

Income
33,626,75 38,848.809.065.59 8,455.9( 9,797.25Rcvcnuc from opcrations

3,777.01451.76 2,812.79 2,159.241,200. l3Othcr incomc

35,785.99 42,625,81r0,265.72 8,907.66 t2,610.04

1

Total income

Expenses

5,004.35 13,324.3C 1ó,965.0€2.807.90 3,881.20Cost of matcrial consumcd

431).76
Changcs in invcntorics of ìlinishcd goods, Stock -in- tradc and

!?ork- in- progrcss

16,726.27 1ó,907.ó54.726.5',| 4,311.51 4,170.36I3mploycc bcncltt cxpcnscs

622.5417 6.8i 132.5(:, 795.61225.26lìinancc costs

124.1t 493.1 0 518.39125.39
'115.58l)cprcciation and amortization cxpcnscs

2,710.88 9,973.2N621.50 546.85 4,398.71Othcr cxpcnses

45,426.629,032.07 1:},830.10 34,050.168,506.56

2

Total expenses

(1,220.06) 1,735.83 (2,800.81)1,759.16 (124.4t)

3 Proñt/(loss) before exceptional items, share of net
Profrt/(loss) of investments accounted for using equity
method and tax

(1e8.73) (3,421.8s)(1,015.30)
Sharc of Nct (I-oss) of investments âccountcd for using cquity

method

(6,222,66\(tz4.4t) (2,23s,36) 1,537.101,759.164 Profit/(loss) before exceptional items and tax

2,112.34 (s33.01) 5,763.24t1.028.80)Exccptional items - gin/(os$ (Rcfcr notc ó)

1,004.09 (459.42)(tz4.4l\ (123.02)730.36Profit/(loss) before tax

118.32 823.6C 498.32533.32 Q5.12)Currcnt tax

17.05 (221.26"70.45 (6.40) (1es.0o)Dcferrcd tax chargc/ (crcdit)

5

(736,48)(92.89',) (46.34) 103.44126.E96 Profit/(loss) for the period/year

Other comprehcnsi¡'c incomc

442.09 (127.43)442.O9 (127.43\)Itcms that will not be ¡cclassihcd to profit and krss (ret)

(127.43)(r27.43) 442.O9442.097
Total Other Comprehensive income for the period/yeaI
(net of tax)

545.53 (863.e1)568.68 (e2.8e) (r73.77)
Total Comprehensive income for the period/yearI

I Profit/(loss) for the period/year attributable tor

897.31 (só9.1 8)401.27 (46.49) (121.16)liquity holclcrs of thc Company

(167.30)(4ó.40) 74.82 (793.87)(274.68\Norì-controlling intcrcsts

Other comprehensive income is attributâble tol10

315.68 (94.94)(e4.e4"375.68liquity holdcrs of thc Company

(32.49" 66.41 (32.4e)66.41Non-controlling intcrests

11 Total comprehensive income is âttributable to:
(664.12)(46.4e) (2r6.10) 1 t?t oc

776.95IÌquity holdcrs of thc Company

42.33 (727 .46" (199.19"Q08.27\ (46.40)Non-cortrolling intcrcsts

17,61t.99 t?,6[.99 t7,6tt.9917,611.99 fl,6L99
12 Paid-up equity share capital (Face value of the share - Re

l0l- each)

(13,095.39) (14,394.04\13 Other equity

14 Proñt/(loss) per equity share:

(0.07) 0.5r (0.32)0.23 (0.03)(a) Basic (in INll)
0.51 (0.32)0,23 (0.07)þ) Dilutcd (in INIì)
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A2Z INFRA ENGINEERING LIMITED
CIN No.: 174999HR2002P1C034805
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Notes:

1) 'l'lrc aboYc consc¡lidatcd l¡rancial ¡csults for thc ycar cndcd on March 31, 2025 havc bccn ¡cYicrvcd by thc Âudit Committcc and subscqucntly approvcd by thc

lloard of f)i¡ccto¡s at thcir Boa¡d Mcctirg duly hclcl on May 2,8, 2025 i¡ tcms of Pro¡'isiotrs of Rcgrlation 33 of Slllll (Iìsting Obligations a¡d l)isclosurc

çfnàm1 ^*pr"r-ib"du¡rdcrScctionl33of 
thcCompanics Act,2013 (thcÀcC)¡cadwithCompanics(lndianÀccountingStandards)Rulcs20l5,asamcndcd

iro- ti-" to timc, and othcr accounting principles gcncrally acccptccl in India. 'l'hc statutorJ auclitor havc issucd a disclaimc¡ of conclusion in rcspcct of thc

matrcrs dcscribcd in notc 7, I and 9 in consolidatcd financial rcsults for thc quartcr and ycar cndcd March 3 1, 2025.

Ilasic and Dilutccl lÌaminp Pc¡ Sharc is not ânnualizcd for thc guartcrs cndcd Ma¡ch 31,2025, Dcccmbct31,2024 a¡dNlarch31,2024'

'I'lrc Frgurcs for thc quartcr cndcd March 31,2025 utd March 3'1,2024 ârc thc bâlâncing figurcs betrvccn audited figutcs in rcspcct of thc full Frnancial ycar cndcd

Marctr 31, 2025 a¡d March 31, 2024 rcspcctivcly and thc unauclitcd publishcd ycar to datc figurcs upto Dcccmbcr 31, 2024 a¡d Dcccmbcr 31, 2023 rcspcctivcly,

bcing thc end of thc thi¡d quartcr of thc financial ycar rvhich rvcrc subjcct to a limitcd rcvicrv.

2) 'Ihe auditors in thcir audit rcport havc clrâvn attcnti()n to thc follos'ing mattcrs:

rvhich is still pcnding in thc IIigh (ìrurt, though thc Iligh Court rvas of thc prima-facic vicrv that "thcrc appcars to bc forcc in thc submissions and thc issuc

n<¡mination of a¡bitrîtof for forming an 
^fbitf^l 

'friburìâl for rcsolutirrt of disputcs.

procccdings agâinst thc llolding Company, 'lhc arbitral arvards consists of cl¡ims iu thc naturc of various amounts such 
^s 

guarantcc rctuíì, rcpai¡ and

maintcnancc of boilcr, clcctricity purchasccl for opcrating plant ctc amounting to lìs. 7,234.73 lakhs and intcrcst thcrctn Thc I Ioldng Company has challcngcd

aforcmcntioned arbitral arvarcls undcr scction 34 of thc Arbitration and Conciliation Â.ct, 1996 rvhich is pcnding at District & Sessions Court, Chandigarh.

lîurthcrm.rc, sugar mills havc rcstrictcd thc company pcrsonncl to c¡rtcr tlìc porvcr plant prcmiscs and holding company has hlcd police complaint against thc

samc.

Considcri¡g thc facts cxplained above, managcmcnt has decidcd to fully impair thrcc cogencration porver plants in its books of accounts sct uP with rcspcctivc

sugar mills on Build, Owrr, ()peratc an<l 'fransfcr (llOO'Ì) basis. I lcncc, thc managcmcnt has rccordcd an impairmcnt of Rs. 35,óó5.04 lakhs in the prcscnt valuc

of thc porver plant âs at March 31, 2025.

()ut of thc aforemcntioncd impairmcnt as ât Malch 31, 2025 lìs. 26,788.49 lakhs pcrtain to tvo powcr plants, \'hich wcrc yct to bc capitaliscd and lìs' 8,87ó 5(r

lakhs are for porvcr plant rvhich has alrcady bccn câpitalised.

'fhc Incomc tax authoritics conclucted a scarch and sun cy at ccrtâin prcmiscs of thc I Iolding Company under scction 132 a¡d 133 of thc Incomc 'fax Act, 1961 in

AprlZ}72.l)urilg thc ycar cndcd lvlarch 31,2015, thc Ilolding Company rcccir.cd thc âsscssmcnt ordcrs for the asscssmcnt ycars 2009-10 to 2013-14 from thc

l)cputy Commissioncr of Incomc'l'ax (Diìl'l) dcmanding additional tax liability. l)uring the ycar cnclcd March 31,2015 the Ilolding Company had fìlcd appcals

with Commissioncr of Incomc'lhx (CI l) (Âppcals) challcnging thcsc ordcrs against rvhich thc said authority had grantcd partial rclief to thc Llolding Company'

,Ihc I-Ioldiûg (ìompaDy has furthcr flcd appcals rvith Incomc'I'ax Àppcllate'l'ribunal (l'lA'l) challenging thc ordcrs for thcsc asscssmcnt ycars in rcspcct of thc

rvhc¡c thc rclicf has becn givcn to thc I lolding Company.

I Iolding Company.

<rutofthcaforcmcnti<¡¡cdantlupholdingthcrcst. I)uringthcycarcndcdMarch3l,2023,thcholdingcompanyhasrcccitcdorclcrírom11'Âl'quashingthc

pcnalty ordcr and quantum ordcr is still pcnding at I'l'Â'l'lcvcl.

matcnal liabiliq,. Pcnding thc final rìccisirrr on thc mattcr, no furthcr adiustmcnt has bccn madc in the consoliclatcd Ftnancial ¡csults'

Li
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3) 'lhc Group has rcportcd scgmcnt infomation as pcr lndian Accounting Standard 108'Opcrating Scgmcnts' (lnd AS 108).'Ihc Group is opcrating into follorving

scgmcnts - (i) lingnccrìng Scn'icc (lj,S), (ü) lìacility Managcmcnt Scn'iccs (IIN{S), (tr) Municipal Solid Wastc ('MSW) and (ir) Others.

Audited group segment wise revenue, results, assets and liabilities for the quarter and ycar ended March 31' 2025

in Rs.

A2Z INFRA ENGINEERING LIMITED

Year endedQuârter ended

March 31,2024March 31,2024 March 31, 2025March 31, 2025
December 31,

2024

(Audited) (Audited)(Refer Note 1) (Unaudited) (Refer Note l)

Particulars

1. Segment revenue
4,854.93 8,599.711.2'59.63 949.43 2,807.61(a) Scgmcnt - ES

22,011.205,731.02 5,274.8c, 21,581.746,052.13þ) Scgmcnt - FMS
8,237.831,714.75 7,430.091.993.84 1,775.45(c) Scgmcnt - MSW

10.8C10.80(d) Scgmcnt - Othcrs
38,848.809,797.25 33,877,5ú9,316.40 8,455.90Total

250.81250.81Læss: Inter segment revenue
38,848.809,797.25 33,626.759,065.59 8,455.90Revenue from operations

2. Segment results [Profit / (loss) before tax and interest from each

segmentl

(3,832.26)(2,214.80) (159.e0)(243.94\ 77.31- lls
7,827.32 2,0ó0.1c1.156.70 112.33 (il5.83

þ) Scgmcnt - |'MS
493.21 20.63(159.98) 912.71761.60(c) Segmcnt - MSW

(402.48'.(1e3.12) 124.91141.42 (t.23)(d) Segmcnt - Othcrs
2,285.54 (2,154.01)16.43 (r,08e.38)1,815.7ETotal

0.870.8? (140.67)( r 38.ó7) (2.00)[æss: Inter segment results
2,426.21 (2,154.88)1,954,45 18.43 (1,090.25)Net segment fesults

105.23 (23.38)34.05 2.73to o-lAdd: lntcrest incomc

læss:

108.42 522.281 56.30 1 08.59214.51(i) Intcrcst cxpcnsc
3,522.721,039.25 285.9210.75 20.59(ü Othcr unallocablc cxpcnditurc nct of unallocablc incomc

(2,23s.36) 1,537.r0 (6,222.66)1,759,16 (t24.41)Profit/(loss) before exceptional item and tax

Exccpúonal Gain/(loss)
(1,865.62)(3,s33.84) 868.436.775.54)l(a) Segment - IiS

þ) Scgmcnt - I'MS
(4914.53"2,073.65(c) Scgmcnt - MSW

7.628.8(5,64ó. I I 2,673.0t,2.673.09Unallocablc
1,004.09 (4se.42)(t24.4r) (123.02)730.36Profit/(loss) after exceptional item and before tax

Ircss :'I'ax cxpcnscs
823.64 498.32533.12 Qs t2) 118.32(i) Currcnt tax

77.05 (22'r.26)(ó.40) (1e5.00)70.45(ii) Dcfcrrcd tax
(736.48)(46.34) 1o3.44126,59 (e2.8e)Proñt/(loss) for the period / year

âssets
32,744.9232,744.92 24{\41.8024.041.80 29,612.33Scgmcnt - liS

8,908.34 9,228.618,901.12 I,228.6'r8,908.34_ FMS
10,600.0010,ó00.0(ì 5,541.005.541.00 9,259.21(c) Scgmcnt - IvfSW

4,645.07 4,479.984.645.07 4,600.58 4,479.98(d) Segmcnt - Othcrs
6,706.22 11,242.346,799.84 11,242.346,706.22Unallocatcd

68,295.8568,295.85 49,842.4349,842,43 59,173.0€Total Assets

4. Scgurcnt liabilitics
30,624.89 23,431.86 30,624.8.,23.437.86 30,506.96(a) Scgmcnt - IÌS

q qrq 0q 6,320.065,941.02 6,320.0(5529.99- lìMs
I,771.369,71't.1( 10,1 16.3810.1 16.38 10,203.79(c) Segmcnt - NÍSW

2,851.25 2,()85.512.851.25 2,813.6t 2,ó85.51(d) Scgmcnt - Othcrs
16,867.51I,621.51 16,867.575,249.30U¡¡allocatcd
66,209.3966,209.39 47,184.7847,184,78 57,086.9(Liabilities

i,ì'l!1.

*

Registered Office: O-l ló, Firsl Floor, S un Morg, DLF City,

Corporole Office: Ground Floo 58, Sector - 44, Gurvrl
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4) Consolidated Statement ofAssets and Liablities
in Rs.

A2Z INFRA ENGINEERING LIMITED

Particulars

As at

March 31,2025 March31,2024

(Audited) (Audited)

Assets

Non-cufrent assets

Propcrty, plant and cquiPmcnt

fught to usc assct

Capital rvork-in-progtcss

Goodrvill

Othcr Intangiblc asscts

Inïcstments accountccl for usi0g thc cquity mcthod

lìinancial asscts:

Othcr financial assets

l)cfcrrcd tax asscts (nct)

Non-currcnt tax asscts (nct)

Othcr non-currcnt asscts

Total

Cur¡ent assets

Financial asscts

Tmdo rcccivables

Cash and cash cquivalcnts

Othcr bank balanccs

I¡ans
Othcr financial asscts

Other currcnt asscts

Total

Total As6ets

Equity and liabilities

Equity

Equity sharc capital

Othcr equity

Equity attributable to equity holders ofthe company

Non-controlling intcrcst

Total equity

3,737.06

6.97

1,766.94

3,563.65

0.54

2,$r¿.14
't,138.52

4,102.18

88.05

3,954.80

1 8.57

5,765.88

3,563.65

1.7 6

3,56 1.13

't,299.98

1,284.59

4,840.()4

438.59

16,828.05 24,729.59

10,479.71

398.99

116.05

2,012.37

13,156.73

6,850.53

15,619.26

144.06

141.98

2,915.20

18,096.04

6,649;72

33,014.38 43,566.26

49,842.43 68.295.85

17,677.99

(13,09s.39)

17,671.99

(14,394.04\

4,516.60 3,217.95

(1,858.95) (1,131.49)

2,687.65 2,086.46

Gurugram

(l'Llt .t¡t* l.un hun l,'lt l¿hilL) * 11¡l
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A2Z INFRA ENGINEERING LIMITED
CIN No.: 174999HR2002P1C034805

Consolidated Statement of Assets and Liablities

Liabilities
Non-current liabilities
llinancial lìabiltics

llorrowings

læase liability

Provisions

tax lìabilitics (rct)

non-currcnt liabilitics

liabilities
lìabilitics

llorrowingt

kasc liability
'fradc payablc

- 'fotal outstanding ducs ofmicro cntcrpriscs and small entcrpriscs

- 'l'otal outstânding ducs ofcrcditors othcr than micro cntcrpriscs and small cntcrpriscs

Other financial liabilitics

Othcr cu¡rcnt liabilitics

Currcnt tax liabilitics (ncQ

Liabilities
Total Equity and Liabilities

5) Consolidated Cash Flow Statement for the year ended March 31, 2025

GF|OUP
...* Ptu€Rae&aã!

in Rs.

Particulars

As at

Mrtch3l,2025 Match3l,20?A

(Audited) (Audited)

69.26

2,461,13

2,012.82

90.22

7.70

2,9ó8.00

0.04

2,809.24

4,543,21 5,8?5,20

9,085.29

7.70

487.25

24,487.33

3,374.59

5,166.04

23.67

9.70

19,685.26

11.92

200.91

27,567.75

4,752.05

8,082.90

21.29

72.11

42,641.57 60,334,19

47,184.78 66,209,39

49,842.43 68,295.85

in Rs.

il\

Registered Office: O-l ló, Firsl Floor, Shopping Moll, Arlun Morg, DLF City, Phose-1, Gurugrom-122002,
CorporoteOffice: Ground Floor, Plot No.58, Seclor- 44,Gvrvgrom- 122003, Horyono (lNDlA)

Tel.: +9.| -124-472-3383, Website : www.o2zgroup.co.in, Emoil : info@o2zemoil.com

<\
*

For the year ended

March3l,2025 March3l,2024

lÀudited) lAuditedì

Particulars

533.01

198.73

493.70

(10.eÐ

708.42

(105.23)

(157.62)

(431.e6)

(364.46)

(8s.8s)

15.00

1.71

(s2e.08)

511.05

25.66

1,004,09

(5,763.24)

3,421.85

518.39

(0.10)

522.27

Q.21)
648.34

5,839.84

112.28

514.22

(3,62s.40)

(1 03.58)
'77.06

(48.07)

(2.10)

(45e.42)

1,805.68 1,645.13

Cash flows fron operating activities:

Nct Profit/Qoss) bcfore tax (after cxceptional itcms)

Adiustments:

Exccptional itcms

Sha¡e of loss from associatcs

Dcprcciation and amortisation cxpcnse

Gair on clisposal of propcrty, plânt and cquipmcnt (nct)

Intcrcst cxpcnsc

Irìterest income

Protision of contrâct lcycnuc in cxccss of billing

Subsidy rvrittcn back

l.lì'll rv¡ittcn back

Provision for bad and doubtful dcbts, loans, advanccs and othcr rcccilablcs (net)

Provision f<rr rvarranty

Acllanccs rvrittc¡r off
Liabúry / provision rvrittcn back

.A.ctuarial gain on ¡yatuity
Sharc bascd paymcnt

Subsidl' amortised

lìcntal incomc

Operating profit before working capilal changes

Gurugram

n(] (lNDlA)
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in Rs.

A2Z INFRA ENGINEERING LIMITED

LONI O

Particulars For the year ended

March 31,2025 il''farch31,2024

(Audited) (Audited)

Net changes in working capital

Changcs in invcntorics

Changc in tradc rcccir,ablcs

Changcs in loans

Changcs in othcr Frnancial asscts

Changcs in othcr asscts

Changc in tradc payablcs

Changcs in provisions

Chan¡;c in othc¡ financi¿l liabilitics

(ìhangc in othcr liabilitics

Net changes in working capital:

5,984.53

(s8e.78)

3,142.9(J

(572.62)

(2,6'75.03)

(si e

43.32

'110.6

703.28

Cash flow from operâtions

Currcnt taxcs þaid)/rcfund
Net cash flow f¡om operating activities (A)

5,508.96

(87

5,421.43

flows from investing activities:

for propcrty, plant and cquiPmcnt

for intangiblc asscts

from salc ofpropcrty, pla¡t ând cquiPmcnt

(333.43)

10.91

dcposits matured- (nct)

Intcrcst rcccil'cd

lì.ental income

Net cash used in investing activities (B)

76.2t)

Cash flows from financing activities:

Principal pa1'mcnt of ìcasc liabiltics

Intcrcst paymcnt of lcasc li¿bilitics

Procccds from long tcrm borrorving;

lìcpaymcnts of long tcrm borrowings

(11.e2)

(1.40)

of short tc¡m borrowings (ret)

(34s.71)

(3,2só.00)

paid

cash used in financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C) 254.93

144.06Cash ancl cash cquivalcnts at thc of thc

462.O0

7,800.63

(1,370.35)

(1,216.42)

749.94

2,432.28

(814.22)

(1,792.66)

1,224.04

7,475.24

9,120.37

412.41t

9,532.71

(1,0ó5.59)

(0.78)

0.10

11.30

2.10

(1,052.87)

(14.5q

(2.80)

(3,544.67)

(4,692.17)

(1,1 52.51)

(9,399.93)

(e20.03)

1,064.09

Cash and cash equivalents ât the end ofthe year 398.99 r44.06

i,i,'ù

i,l
.,j

* 0 11il
i'l

Gurugram

tn

Ê

*

E
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7)

6) Following exceptional items (net) have been recorded:

in Rs.

'lhc loan accounts of thc Ilolding Company havc bccn classihcd as Non-PcrForming Âsscts by ccrtain banks ¡nd no intcrcst has bccn chargcd on thc said

âccounts. lìu¡thcr, thc lJolding Company has also not chargcd any intcrcst on thc said borrowings, thcrcforc ptolision for intcrcst has not bccn madc in thc books

lakhs and Iì.s. 2,983.20 lakhs for thc quartcr cndcd Dcccmbcr 3'1,2024, Nfarch 31, 2024 a¡d ycar cndcd March 31,2024 rcspcctivcly) 'lhc Ilolding Company has

madc onc time scttlemcnt with ccrtâin lcnders or alrcady in discussion with thc said banks for sctdcmcnt of thcir ducs'

'l'hc Ilolcling Company has incurrcd a nct loss aftc¡ tax oflìs. 105.35 lakhs for thc ycar cndcd March 31,2025 and has accumulatcd losscs amounting lì.s.

1,07,569.40 lakhs as ât March 31,2025. Ât prcscnt, holding company is facing acutc liquidity issucs on account ofdclaycd rcalization of t¡adc rccciYablcs from thc

liability sball dcyolvc on the Ilolding Company in addition to thc carrying r'¡Ìuc ofsuch liability as at l\I¡rch 31,2025. lìurthcr, trvo partics havc also filccl

scttlcmont o[ its cxisting dcbt obligations, lìurthc¡ thc manaf]cmcnt is in discussi<¡rs with ccrtain cust()mcrs for an immccliatc rccovcry of thc îmount duc from

going c<ncctn basis.

8)

t.g

Particulars

Quarter ended Yea¡ ended

March 31,2025
December 31,

2024
March3l,2024 March31,2025 Ìù{arch3l,202A

(Refer Note 1) (Unaudited) (Refer Note 1) (Audited) (Audited)

Onc timc scttlcmcnt (O'l'S) rvith banks and Frnancial institutions 3,204.11
9,372.13 4,988.93

l¡an scttlcd on bchalfof associatc
4,993.2(. 3,783.62

l,iabilitics rvrittc¡ back 250.31 7,153.08 592.4t 16,819.44

Unbillcd ca¡lie¡ rvrittcn of( norv rvrittcn back 1.238.71
1,238.77

Provision on dcbton rvrittcn back
435.0C 435.00

4,693.13 7,588.08 16,196.53 26,026.99

Unbilled ¡rovision/rvritc ofF t\ct) 962.77 962.7',1 1,998.13

CaÞital asscts rvrittcn off 4,074.53 4,014.53

In1'cstmcrìt Þr()\'isiou 31.30 3,365.02

Provison on lo¡ns and advanccs ofassociatcs (r53.33 8,327.22 6,789.88

I'¡adc rcccir'¿blc rvrittcn off 4,332.O! 4,332.05

Lxns and advanccs provisiotr

Exceptional loss (B) 5,721.93

1,143.69 1,741.69

5,47s.74 16,729,s4 20,263.75

Net Exceptional Loss (A-B) (1,028.80) 2,112.34 (533.01) 5,7$.4

Gurugram

ln

(

*
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e) 'I'hc '.1'a'zanìa b¡anch has a contract with Rural Encrgy Â¡pncy (lìliA) for supply and installation of mcdium and lorv voltage lincs, distribution t¡ansfomc¡s and

conncctions to un-clcctrificcl rural arcas in Dodoma lìcgion (llahi, Kongrva and (ìhcmba districts) on'l'umkcy basis fo¡ l,ot 1 and supply and installation of

mcdium and lorv voltagc lincs, clisribution of transfomc¡s and conncctions to un-clcctriFted rural arcas in l)odoma llcgion ((ìhamwino, Kondoa and Mprvaprva

districts) on a 'l'urnkcy basis for ì¡t 2. I at -01 districts llahi, Kongrva and Chcmba arc comPlctcd as on 21st ApÃ 2022,10th April 2022 and 31st r\ugust 2022

and dcfcct liability pcriod is applicablc for ncxt 12 months. I¡t -02 disticts Chamwino, Kondoa and Mprvaprva arc complctcd as on 2nd Âugust 2023 and dcfcct

liability pcriod is applicablc for ncxt 12 months. Thc contract allorvs furthcr pcriod of 12 months aftc¡ complctio¡¡ for handing ovcr thc proicct and thc compaûy is

in thc proccss of closing thc proicct.

10) During thc ycar cndcd March 3l, 2025, thc holding company has cntcrcd into onc timc scttlcmcnt (O'lS) vith Union llank of India, for a scttlcmcnt amount of

Rs.900.00 lakhs on thc tcrms as mcntioncd thcrcin in thc rcspcctivc approval lcttcr.

1 1) Prcyious pcriod/ycar fìgurcs havc bccn rc-groupcd/rcclassihcd rvhc¡cvcr ncccssary to corrcspond with thosc of thc currcnt pcriod / ycar's classifìcation.

12) Structure

Name of the company Subsidiary,/Associates

A2Z Infrascn'iccs I-imitcd Subsidiary

Blackrock llastc Proccssiûg Privatc l,imitcd Subsidiary

A2Z W astc Managcmcnt (l,udhiana) I-imitcd Subsidiary

A2Z Porvcrcom ]-imitcd Subsidiary

Wastc l-imtcd
'kchno Pri\'âtc l-imitcd off rv.c.f

Ifnviromcnt Privatc Limited off 9.01

Subsidiary

Subsidiary (till 9.01.2025)

Subsidiary (till 9.01.2025)

líastc Limitcd Subsidiary

Ecogrcen En¡'irotcch Solutions l,imited Subsidian'

& Ricc Mills Limitcd Subsidiary

A2Z Maintcnancc & Scn'iccs & Buildcrs Of Person) Subsidirrl'

Gcnie l-imitcd Subsidiary

Grccnc Waste Limitcd Associatc

Â22 Wastc Managcmcnt (Jaipur) I-imited Âssociatc

A2Z W astc Mana¿ement (NainitaD Priratc I-imitcd Associ¡tc

For and behalfof AZZ lnfraErgineering Ltd'

Place: Gurupgam

Date: lvfay 28,2025

Amit Mittal

Managiûg Dircctor & CEO

0)rN 000s8944)

¡,.Sti-

t:
G
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ANNEXURE I

Statement on lmpact of Audit Qualifications (for audit report with modified/disclaimer opinion) submitted alonq-

with Annual Audited Financial Results - Conselidated

Statement on lmpact of Audit Qualifications for the Financial Year ended March 31. 2025

[See Regulation 33 of the SEBI(LODR) (Amendment) Regulations,2015]

nt in Rs.

*excluding capital reserve of Rs. 14.57 lakhs.

Note: The impact of the qualification given below in point ll(a)(1) and ll(a)(2) is not ascertainable.

il. Audit Qualification (each audit qualification separatelv):

Details of Audit Qualification (Disclaimer of Opinion):a.

Audited Figures (as reported
after adjusting for

qualifications)

Audited Figures (as reported
before adjusting for

qualifications)

ParticularsS. No.

35,785.9935,785.991 Turnover / Total income

34,050.1634,050.162. Total Expenditure

103.44Net Profit 103.443.

0.51Earninqs Per Share 0.514

49.842.4349,842.435. Total Assets

47,184.7847,184.786 Total Liabilities

2,643.082,643.087 Net Worth*

NANA8. Any other financial item(s)
(as felt appropriate by the

Statement, the Holding Company has incurred a net loss after tax
31st March 2025, and as of that date, the Holding Company's

accumulated losses amountto Rs. 1,07,569.40 lakhs, which have resulted in substantial erosion of its net

worth, and the current liabilities exceed current assets by Rs. 7,183.45 lakhs. Also, certain lenders have
filed applications with the National Company I aw Trihr¡nal (NCLT), Debt Recovery Tribunal (DRT) and

other courts for recovery of their dues as detailed in note 8. The Holding Company has also delayed in

repayment of borrowings and payment of statutory dues and dues payable to other lenders, as further
detailed in note 7. As confirmed by the management, the Holding Company has been in discussions with
the lenders regarding settlement of their outstanding borrowings/dues. Further, the expected realisation of
the amounts outstanding from certain customers, within the next 12 months, with whom the Holding

Company is in discussions is uncertain in the absence of any confirmations from such customers. Such
events & conditions and the possible impact of the associated uncertainties on management's assumptions,
and other matters as set forth ln the note 8, cast significant doubl c,¡rr tlte Holding Conrpany's ability to
continue as a going concern. ln the absence of sufficient appropriate audit evidence to support the
management's assessment with respect to settlement of outstanding borrowings/dues and availability of
funds, we are unable to comment on the ability of the Holding Company to continue as a going concern.
Further, as stated in note 9 to the accompanying Statement, management indicates that a material
uncertainty exists that may cast significant doubt on the Tanzania branch's ability to continue as a going

concern. Our audit report on the consolidated financial results for the quarter and year ended 31't March

2e24 daled 1Sth May 2Q24, our review report for the quarter ended 3'lst Dec 2024 daled 12th Feb 2025 also
included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter.

As stated in note 8 to the accompanying
of Rs. 105.35 lakhs for the year ended1)

As stated in note 7 to the accompanying Statement, the Holding Company has outstanding borrowings from
certain
borrowi

classbeen ASified no assets PAtoreferred 'theAS ersLend wh ch have n-performing ('Nbanks ( )
st 2025the ruarte 1ended 3isedn nte forrestnothasthe Holdi Com

2l

Regislered Office: O-l I ó, First Floor, Shopping Moll, Arlun Mo 19, C

Corporole Office: Ground Floor, Plot No. 58, Sector - 44, Gu

-122
Horyono
moil.comTel.: +91 -124-472-3383, Website : www.o2zgroup.co.in, E
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A2Z INFRA ENGINEERING LIMITED
CIN No.: 174999HR2002P1C034805

b. Type of Audit Qualification: Disclaimer of Opinion

c. Frequency of qualification:

Disclaimer (ii)(a)(1) and (2) were reported as disclaimer since our review report for the quarter/period ended 30

September 202'l .

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not
quantified by the auditor

For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

GROIJP
...^ Po'uÊR¿q&øù!

e

aggregating to Rs. 272.97 lakhs (accumulated interest as at 31 stMarch 2025 being Rs. 3,788.34 lakhs),
payable under the terms of the said agreements, as estimated by the management on the basis of
expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate
evidence to substantiate management's assessment, we are unable to comment on the adjustments, if any,

that may be required to the carrying values of the aforesaid borrowings and dues (including interest)
payable to the Lenders in accordance with the terms of loan agreements and Settlement Agreement, and

the consequential impact of such adjustments on the accompanying Statement. Our audit report on the
consolidated financial results for the quarter and year ended 3'lst March2024 dated 1Sth May 2024, our
review report for the quarter ended 31st Dec 2024 daled 12th Feb 2025 also included a disclaimer of opinion
and disclaimer of conclusion, respectively, in respect of this matter'

Not ascertainable

(i¡) lf management is unable to estimate the impact, reasons for the same:

With respect to mentioned disclaimer I
fhe HotO¡ng Company has incurred a net loss after tax of Rs. 105.35 lakhs for the year ended March 31,

2025 and has accumulated losses amounting Rs. 1,07,569.40 lakhs as at March 31 , 2025. At present,

holding company is facing acute liquidity issues on account of delayed realization of trade receivables from
the cliónts. Also, certain lenders have filed an application with the Debt Recovery lrtbunal lor recovery of
its dues for which management believes that no additional liability shall devolve on the Holding Company in

addition to the carrying value of such liability as at March 31 ,2025. Further, two parties have also filed
applications with the National Company Law Tribunal (NCLT) for recovery of their dues. The said

outstandings are disputed in nature, and Holding Company is pursuing the same before the NCLT hence at
present thè said matters are sub-judice. Conditions explained above, indicate existence of uncertainties
that may cast significant doubt on the Holding Company's ability to continue as a going concern due to
which the Holding Company may not be able to realise its assets and discharge its liabilities in the normal

course of business in future. However, the management is evaluating various options and has entered into

one{ime settlement agreements with various lenders, including interest and other related terms and

conditions apart from further negotiating the terms with the remaining lenders for settlement of its existing
debt obligations. Further the management is in discussions with certain customers for an immediate
recovery of the amount due from them and believes that the substantial portion of such trade receivables
shall be realized within the upcoming year. Management believes that the Holding Company will be able to
settle its remaining debts in the due course and in view of the proposed settlement of debt obligations
together with the expected increased realisation from the trade receivables, no adjustments are required in

the consolidated financial result and accordingly, these have been prepared on a going concern basis.

Gurugram
EÐ ÌI

02371 l ¡l
f-'nt l

ugrLrn - 1?7OO3, Hctrycrnct (lNDlA)
Emoil : info@o2zcmoil.com
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Amit Mittal
Managing Director cum CEO

Date: May 28,2025
Place: Gurugram

Saurabh Kuchhal
Partner
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With resoect to mentioned disclaimer 2

The loan accounts of the Holding Company have been classified as Non-Performing Assets by certain

banks and no interest has been cñarged on the said accounts. Further, the Holding Company has also not

charged any interest on the said bolrowings, therefore provision for interest has not been made in the

booki of acôounts and to that extent interest costs and loan liabilities have been understated. The extent of

exact amount is under determination and reconciliation with the bank, however as per the details available,

the amount of unaccrued interest, on approximate basis, on the said loans amounts to Rs. 272.97 lakhs'
Rs. 1,33g.08lakhs and Rs. 3,788.34 lakhs for the quarter ended March 31,2025, year ended March 31,

2O2S and as at March 31,2025 respectively (Rs. 271.08 lakhs, Rs. 605.90 lakhs and Rs. 2,983'20 lakhs for

the quarter ended December 31 , 2024, March 31 , 2024 and year ended March 31 ,2024 respectively). The

Holding Company has made one time settlement with certain lenders or already in discussion with the said

banks for settlement of their dues.

(¡ii) Auditors' Comments on (i) or (ii) above: lncluded in details of auditor's qualification (Disclaimer of

Opinion) stated above.

Lalit Kumar \ \\^/
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