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Auditors ond Business Advisors

INDIl,PF" ENT AUDITOR rq RE,POR T

To the Members of
A2Z W aste Management (Ludh iana) Lim ited
Gurgaon

Report on the Audit of the standalone Financial statements

Opinion
We have audited the accompanying standalone Ind AS Financial Statements of A2Z Waste
Management Ludhiana Limited ("the Comp&îy"), which comprise the Balance Sheet as at 31 March,
2025, the Statement of Profìt and Loss (including other comprehensive income), the Cash Flow
Statenrent and the Statement of Changes in Equity for the yeai then ended, and a summary of the
significant accounting policies and other expranatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
afbresaid Ind AS fìnancial statements give the information required by the Óompanies Á,ct,Z0l3 (;,the
Act") in the manner so required and give a true and fair view in-conformity with the accouÀting
principles generally accepted in lndia including the lnd AS, of the financial pósition of the Compan!
as at 31 March 2025, and its financial performance (including other compreheniive income) and its'casir
flows and the changes in equity for the year ended on that daie.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143( I 0) of the Companies Act, 201 3. Our responsibilities under those Siandurár ár" further described in
the Auditor's Responsibilities for the ALrdit of the Financial Statements section of our report. We are
independent of the Cornpany in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant io ou¡" audit of the financial
statements under the provisions o1'the Cornpanies Act, 2013 and the Rules made thereunder, and we
have fillfilled our other ethical responsibilities in accordance with these requirements and the ICAI,s
Code of Ethics' We believe that the audit evidence we have obtained is suiïicient and appropriate to
provide a basis for our opinion on the standalone financial statements.

Key Audit Matters
I(ey aud it matters are those matters that, in our professiorral judgrnent, were of most sign ifìcance in our
audit of the standalone financial statements of the financial year ended 3l March 2025. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forrning our opinion thereon, and we do not provide a separate opinion on these matters.

Y,. do not have any matters to be the key audit matters to be communicated in our repoft. We have
fulfìlled the responsibilities described in the Auditor's responsibilities for the audit of the itandalone Ind
AS fìnancial statements section of our report. Accordingly, our audit inclucled the performance oi
procedures designed to respond to our assessment of the risks of material misstatement oîthe standalone
Ind AS fìnancial statements. The results of our audit procedures, including the procedures performed to'
address the matters, if any, provide the basis for our audit opinion on the ár"o,rrpunying stàndalone Ind
AS financial statements.
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Management's Responsibility for the Standalone financial statements
The Company's Board of Dirèctors is responsible for thã matters stated in Section 134(5) of thecompanies Act,2013 ("the Act") with respect to the preparation of these standalone Ind AS financialstatements that give a true and fair view of the financial pos.ition, nnanciat ferfo..ance i""rr¿i"gother comprehensive income, cash flows and changes in equity of tn. m;¡;"y in accordance withthe accounting principles generally accepted in Inãia, inciuding the Indian iccounting Standards(lnd AS) specified under Section 

-133 
of the Act, reai with reiévant rules issued thereunder. Thisresponsibility also includes maintenance of adequate accounting records in accordance with theprovisions of the Act; safeguarding the assets of the ôorpuny; preventing and detecting frauds and otherirregularities; selection and application of appropriate ucäáunting policies; making judgments andestimates that are reasonable and prudent; and- à.rign, implementatión and maintenance of adequateinternal financial controls, that were operating .rr"""tiurÇfor ensuring the accuracy and completenessof the.accounting records, relevant to the põparation ãnd pr.r"ntation of the Standalone Ind ASfinancial statements that give a true and fair view and are free from material misstatement, whetherdue to fraud or error,

In preparing the standalone financial statements, management is responsible fbr assessing thecompany's ability to continue as a going concern, disclosi-ng, as applicable, matters related to goingconcern and using the going concern basis of accounting unless management either intends to liquidatethe Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company's financial reporting process.

Auditoros Responsibilities for the Audit of the Standalone financial statementsour objectives are to obtain reasonable assurance about whether the standalone financial statements asa whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,sreport that includes our opinion. Reasonable assurance is a hijh level of assu r*"",but is not a guaranteethat an audit conducted in accordance with SAs will always ¿Jtect a material misstatement when it exists.Misstatements can arise from fraud or error and are tonsidered material if; individually or in theaggregate, they could reasonably be expected to influence the economic decisions of users taken on thebasis of these standalone fìnancial statelnents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionalscepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the standalone financial statements, whetherdue to fraud or error,.design and perform audit procedures responsive to those risks, and obtain auditevidence that is sufficient and appiopriate to p.ouid. a basis forour opinion. The risk of not detecting amaterial misstatement resulting from fraud is higher than for one résulting from 
".ror, 

u, til;?;involve collusion, forgery, inteÀtional omissions, 
"ritr.pr.rrìøtions, 

or the override of internal control.

' obtain an understanding of internal financial control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,2013, we are also responsible for expressing our opinion on whether the compány has adequate internalfinancial controls system in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropr iateness of management,s use of the going concern basis of accounting and,based on the audit evid ence obtained, whether a material unceftainty exists related to events or conditionsthat may cast signi ficant doubt on the cornpany's ability to continue as a going concern. If we conclude
that a material uncertain ty exists, we are required to draw attention in our auditor,s report to the relateddisclosures in the stand alone financial statements or, if such disclosures are inadequate, to



. opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.' However, future events or conditions may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the,
standalone fìnancial statements may be influenced. We consider quantitative materialiiy and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; ànd (ii) to
evaluate the effect of any identified misstatements in the standalonãfinancial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controlthat we identif during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relaiionships and other
matters that may reasonably be thought to bear on our independence, and where applicáble, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most signifìcance in the audit of the standalone financial statements of the currentperiod and
are therefore the key audit matters. We describe these matters in our auditor's report unlèss law or,
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India after consultation with the National Financial Reporting Authority (NFRA)
constituted under section 132 ofthe Companies Act,2013, we give in the Annexure I, a statement
on the matters specified in paragraphs 3 and 4 of the Order

2. As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of oui audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c' The balance sheet, the statement of profit and loss including other comprehensive income, the
statement of cash flows and the statement of changes in equity dealt with by this report are in
agreement with the books of account;

d. In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting
Standards specifìed under Section 133 of the Act, read with relevant rules issued thereunder;

e' On the basis of the written representations received from the directors as on 3l March 2025 and
taken on record by the Board of Directors, none of the directors is disqualified as on 3l March
2025 from being appointed as a director in terms of Section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in ooAinexure
II"; and



o
b' In our opinion, the managerial remuneration for the year ended 31 March 2025 has been paid /

provided by the company to its directors in accordance with the provisions of section 197 read with
Schedule V of the Act.

h. with respect to the other matters to be included in the Auditor's Report in accordance with Rule l1
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financialposition in
its Standalone lnd AS financial statements;

The Company has made provision, as required under the applicable law or accounting standards,

for material foreseeable losses, if any, on long-term contracts including derivative contracts.

lll There were no amounts which were required to be transferred to the Investor Education and

Protection Fr,rnd by the Company.

IV (a) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person or entity, including foreign entities("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and beliet other than as

disclosed in the notes to the accounts, no fund shave been received by the Company from any

persons or entities, including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lender invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like ou.

behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (a) and (b) contain any material misstatement.

3. As required by Reporting on Audit Trail by Independent Auditor (Rule I l(g) of Companies (Audit
and Auditors) Rules, 2014) we report that: Based on our examination which includes test checks, the

company has used an accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant

transactions recorded in the software. Further during the course of our audit we did not come across

any instance of audit trail feature being tampered with. I Additionally, the audit trail has been preservecl

by the company as per the statutory requirements for record retention].

For MAAGS & CO.
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Place: Gurgaon
Dated: 23.05.2025
UDIN: 250850 I 3BMMSYY5 I 30

Partner
M. No. 085013
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Annexure-I
Referred to in paragraph (l ) Repoft on Other Legal and Regulatory Requirements of our report of even date on
the standalone financial statement of A2Z Ludhiana ('the Company') for the year ended Màrch 31,2025.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Standalone
Ind AS financial statements of the Company and taking into cônsideiation the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit, we repoft
that:

(i) (a) (A)The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) As per the physical verification program, Property, Plant ãnd Equipment have beeñphysically verifìed
by the management during the year and no material discrepanCi"i *... noticed on such veiification.
In our opinion, the frequency of verification of the fixed asiets is reasonable having regard to the size
of the Company and the nature of its assets,

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company does not hold any immovable property, so the
provisions of clause 3(i)(c) of the order is not applicable.

(d) The Company has not revalued any of its property, plant and equipment (including Right of Use assets)
and intangible assets during the year,

(e) According to the information and explanations given to us and records provided, no proceedings have
been initiated during the year or are pending against the Company asat March 31,'2025 for ñoldi.g
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) anã
rules made thereunder.

(ii) (a) Accord ing to the information and explanations given to us and on the basis of our examination of the
records of the Cornpany, the company does not have any inventories. Accordingly, the provisions of
clause 3(ii)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not been sanctioned
working capital limits in excess of Rs. 5 crores, in aggregate , at any point of time during the year, from
banks orfinancial institutions on the basis of security of current aisèts. Accordingly, tñe provisions of
clause 3(iixb) of the Order are not applicable.

(iii) (a) The Company has not made any investments in, provided any guarantee or security, and granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, t-imitéd Liability
Partnerships or any other parties during the year, and hence reporting under clause (iii) of the Order is
not applicable.
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(b)

(c)

(d)

(e)

(Ð

( iv)

The investments made, guarantees provided, security given and the terms and conditions of the grant
of allthe above-mentioned loans and advances in thð ñature of loans and guarantees provided, diring
the year are, in our opinion, prima facie, are not prejudicial to the Compañy,s interest.

The loans granted or advances in the nature of loans provided in earlier years are payable on demand.
During the year the Company has not demanded ,uci, loun or advances in the nufurê of loan. Having
regard to the fact that the repayment of principal or interest has not been demanded by the Company]
in our opinion the repayments of principal amounts and receipts of interest are regular.

According to information and explanations given to us and based on the audit procedures perfbrmed,
in respect of loans granted and advances in the nature of loans provided by the Company, no
demand has been raised for repayment of principal or interest theieon. Having regard to the fact that
the repayment of principal or interest has not been demanded by the Company,In oî, opinion there are
no overdue amount remaining outstanding as at the balance shôet date.

No loan or advance in the nature of loan granted by the Company which has fallen due during the year,
has been renewed or extended or fresh loans granted to settje tire overdues of existing loani givón to
the same parties.

According to information and explanations given to us and based on the audit procedures performecì,
during the year the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause (iiiXÐ is not applicable

B. Balance outstanding as at
balance sheet date in respect of
above cases:*
- Fellow Subsidiaries 3 5.60
'Joint Ventures

Associates
- Others

* Gross amounts, without considering provisions made

All Parties Promoters Related Parties
Aggregate of loans/advances in nature of
loans
- Repayable on demand (A)
- Agreement does not specisr any terms
or od of ent
Total A+B
Percentage of loans/advances in nature of
loans to the total loans

100% 100%

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, *ith.mp..i to the loans and
investments made.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits within the meaning of Sections 73 to lAóf ttte Act and the Compánies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v)
of the Order are not applicable to the Cornpany.

in lacs
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(vi) To the best of our knowledge and belief, the Central Government has not specified maintenanoe
of cost records under sub-section ( l) of Section l4B of the Act, in respect of Company's proclucts/
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vii) (a) The Company is generally regular in depositing with the appropriate aurhorities undisputed
statutory dues including Goods and Service Tax, provident fund, employees'state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise. value added tax" cess and
other material statutory dues, as applicable. There was no outstanding at the year-end fbra period
of more than six months from the date they become payable.

(b) According to the information and explanations given-to us there are no dues in respect of Goods
& Service tax, income-tax, sales-tax, service tax, duty of excise, value added tax and cess that
have not been deposited with the appropriate authorities on account of any dispute'

(viii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 196l (43 of l96l )
during the year.

(ix)(a)Accordirrgto the infbrrnation and explanations given to us and on the basis of ourexamination of
the records of the Company, the Cornpany has not defaulted in repayment of dues to financial
institution, bank or debenture-holders during the year under audit.

(b) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the terms loans were applied forthe purpose for which the loans had
been tal<en.

(d) According to the inforr¡ation and explanations given to us and on the basis of our examination of
the records of the Company, the funds raised on short term basis have not been utilized for. lorrg
term purposes.

(e) According to the infbrmation and explanations given to us and on the basis of our examinatio¡l ol
the records of the Company, the conrpany has not raised loans during the year on the pledge ol'
securities held in its subsidiaries, joint ventures or associate companies.

(xXa) The Company did not raise any money by way of initial public offer or further public off-er
(including debt instrument). Accordingly, the provisions of clause 3(ix)(a) of the Order are not
applicable.

(b)During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, parfly or optionally convertible) and hence reporting under
clause (xXb) of the Order is not applicable to the Company.



(xi) (a)According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported duiing the course of
our audit.

(b)To the best of ourknowledge, no report under sub-section (12) of section 143 of the Companies
Act has been fìled in Form ADT-4 as prescribed under rule l3 of Companies (Audit and Auåitors)
Rules, 2014 with the Central Government, during the year and upto the dateof this report.

(c)As represented to us by the Management, there were no whistle blower complaints received by
the Company during the year which remained unattended by the competent authorities.

(xii) In our opinion and according to the information and explanations given to us, the company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the ord'er is not ap- licable.

(xiii) According to the information and explanations given to us and based on our examination ofthe records
of the Company, transactions with the related parties are in compliance with sections 177 and lgg of
the Act where applicable and details of such tiansactions have been disclosed in the Standalone lnd
AS financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination of the records
of the Company, internal audit system is noi applicable to the company and accordingly reporting
under clause (xiv)(a) & (b) of the Order is not applicable.

(xv) According to the information and explanations given to us and based on our examination of the records
of the Company' the Company has not entered into non-cash transactions with directors or persons
connected \/ith its directors. Accordingly, provisions of section 192 of the Companies Act,i0l3 are
not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934 and hence reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable. The Group
does not have any CIC as part of the group and accordingly reporting under clausé (xvi)(d) ofthe Order
is not applicable.

(xvii) The Company has incurred cash losses of 4230,251acs during the financial year covered by our audit
but a cash loss of Rs 532.97 lacs incurred in the preceeding flinancial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realizaTion of financial assets and
payment of financial liabilities (as per the payment schedule/ re-scheduled), other information
accompanying the standalone financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that no material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
howevero state that this is not an assurance as to the future viability of the Com pany andl or certifìcate
with respect to meeting financial obligations by the Company as and when they fall due. We further
state that our reporting is based on the facts up to the date of the audit report and we neither grve any
guarantee nor any assurance that all liabilities fall ing due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.



t

(xx)(a) The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees
one thousand crore or more or a net profît of rupees five crore or more during the immediatety
preceding fïnancial year and hence, provisions of Section 135 of the Act ate noi applicable to the
Company during the year. Accordingly, reporting under clause 3(xx) of the Order is nôi applicable for
the year.

(b) Provisions of the Act relating to Corporate Social Responsibility (CSR) does not apply to the company
and accordingly reporting under clause (xx)(b) of the Order is not appiicable.

(xxi) Provisions of clause 3(xxi) of the order is not applicabld as the report is issued on standalone financial
statements of the company.

For MAAGS & CO.
(i

Place: Gurgaon
Dated: 23.05.2025
UDIN: 250850 I 3BMMSYY5 I 30

Partner
M. No.085013

)



Annexure - II to fh e Auditorst Renort

(Referred to in paragraph I (f under 'Report on Other Legal and Regulatory Requirements' section of our
report to the members of the company of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 (úothe Actoo)

We have audited the internal frnancial controls over financialreporting of A2Z Ludhiana ("the Company',) as
of 31 March 2025 in conjunction with our audit of the Standalone Ind AS financial statements of the Òompany
for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal frnancial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities
irlclude the design, implementation and maintenance ofadequate internal financial controls that were operating
effectively for ensuring the orderly and effìcient conduct of its business, including adherence to company'i
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preþaration of reliable financial information, as
required under the Companies Act, 2013.

Auditorso Responsibility
Our responsibility is to express an opinion on the Company's internal fînancial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of internal
Financial Controls over Financial Reporting (the'oGuidance Note") and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,2013,to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal f,rnancial
controls system over fìnancial reporting and their operating effectiveness. Our audit of internal financial
controls over fìnancial reporting included obtaining an understanding of internal fìnancial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the Standalone Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of Internal Financial controls over Financial Reporting
A company's internal financial control over fìnancial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of stanialone financial statements
for external purposes in accordance with generally accepted àccounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (l) 

^pertain 
to the

maintenance of records that, in reasonable detail, accurately ànd fairly reflèct the transactions and dispositions
ofthe assets ofthe company; (2) provide reasonable assurance thattransactions are recorded as necèssary to
permit preparation of standalone financial statements in accordance with generally accepted u."ouniing
principles, and that receipts and expenditures of the company are being made oniy in åccordance with
authorisations of management and directors of the company; and (3) proviãe reasonabíe assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assãts that
could have amaterial effect on the standalone fìnancial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls ouer financial reporting, including the
possibility of collusion or irnproper management override of controls, material misstatemenir du. to erior or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over frnancial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 3 I March 2025, based on the internal control over financial reporting criteria established Uy ttre Company
considering the essential components of internal control stated in the Guidance Note on Audit of Intèrnâl
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For & co.
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Mahesh
Partner

M. No. 085013Place: Gurgaon
Dated: 23.05.2025
UDIN: 250850 I 3BMMSYY5 I 30



A2?: 1)|'ASTE t\lAN AGEÀ{ENT (LI JDH IANA) LIMITED
ìJil¿¡nce shee t as at March 3I,2025
(l;rrl:sn^ orherwise statcd, àll amounts are in INR Lacs)

Particul¿rs

Assets

Non-current assets

l)ropcrtl', plâflt ând cquipmcnt
Oapital t'od<-in-prolìrcss
I Ìin¿ncial asscts

InYcstrìct1fs
( )thcr finmcial asscts

N<xl-currcnt tax asscts (nct)
()thcr n<¡n-currcnt asscts

Current â.ssets

l,'inancial asscts
'l'radc rcccival¡lcs
(lash and cash cquivalcnts
I ¡r¿ns

Othcr financial asscts
()thcr currcnt asscts

Total Assets

Equiq' and liabilities

Equity
Ijquity sharc capital
()thcr c<¡uity

Liabilities
Non-current liabilities
Iiinancial l,iabilitics

Borrorvings
Provisions
( )thcr n<¡r-cur¡cnt liabilitics

Current liabilities

lÌin¿ncial Li¿bilitics

Borrorvings
'l'radc payables
(a) 'l'otal outst¿nding ducs of micro enterpdses and small critcrprises
(b) 'I'otal outstanding ducs ofcrcditors othcr th¿n micro cntcrpdscs and small

cntcrpriscs

Othcr hnancial liabilitics
()tlrcr currcnt li¿bilitics

Provisions

Total Equity & Liabilities

I'hc acctxnparryiflg n()tcs f<rrm an intcgral part of thc financial statclncnts.
I'his is thc bllancc shcct rcfcrrcd to in our rcport ofcvcn datc.

FoTMAAGS & CO
I"ka ,\¡¡¡pnval

Mahesh Agarwal
l)nrtncr
itf No. 85013

Placc : (ìutgaon

Datc : 23.05.2025

Note
As at

M,arch31,2025
As at

Ma,rch3L,2024

3

4

6

1

37.89

1 1.05

8.22

150.26

0.00

61.76

4,O74.53

11 .05

8.22

150.26

267.52

207.42 4,573.33

8
ô

10

17

12

4.38

35.ó0

70.04

247.03

4.38
35.60

70.04

247.43
357.05 357.04
56û.47 4.930.37

73

14
5.00

15.038.1 5l
5.00

(808.93)

(5.033.15) (803.93)

15

76

77

991.59

3.15

2,012.82

882.35

3.48

2,311.46

3,007,55 3,197.30

18

19

342.23

7.70

1,379.94

91 1.85

14.20

0.14

342.23

0.97

1,326.38

831.37

35.97

0.09

20

21

22

2,590.06 2,537.00
564.46 4,930.37

For and on behalf of the board of directors

Rathor
1)ircctor

(l)irr No. 07949336)

c>ðx'¡ ra"Nl
Saniay Kumar Badhalia

l)ircctor
(l)in No. 11 7070)

Makk¿r
(ìtxt'tpanl Scctctar¡' (,Ìrìc

Gurgaon

nt

*
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A2Z TøASTE MANAGEMENT (LUDHIANA) LIMI1ED
St¿tement of profit and loss for the year ended March 3Ir 2025
(Unless otherwise stated, all amounts are in INR Lacs)

Particulars

Revenue
Othcr Incomc
Total income

Expenses

lìmployce benefit cxpcnses

I iinancc costs

I)cprcciation and amortisation cxpcnsc
Othcr cxpenscs

Total expenses

Prcfit / (loss) before exceptional and tax

llxccptional itcms
Profit / (loss) before tax

Tax expense
(lu¡rent tax

I)cfcrred tax

Prcfit / (Loss) for the year

Other Comprehensive Income
Â i)Itcms that will not bc rcclassified to profit and loss

ü) Incomc tax rclating to itcms that will not be rcclassified to profit or loss

Iì i)Itcms that will bc rcclassificd to profit or loss

ii) Incomc tâx relating to items that will bc ¡eclassified to profit or loss

Total Other Comprehensive Income

Proñt / (Loss) per equity share
Rasic (in INlt)
l)iluted (in INIì)

Sec accompanying notcs forming part of the financial statemcrìts.

In tcrms of our rcport attached.

For MAAGS & CO.
Ag¡¡arwal & r\ssociatcs

Partncr

M No. 85013

Place : (ìurgaon

D^te:23,05.2025

308.6ó i86,72
308.66 786.72

For the year ended
Match3l,2025

For the year ended
M'arch31,2024

16.94

109.24

23.86

314.34

464.38 1.319.69

(15s.73) (532.e7)

(4,074.53)

(4,230.25) (s32.97)

(4,230.25) (532.97)

0.98

0.98 (0.88)
(4.229.27\ (533.85)

23

Note

29

23.50

98.17

44.97

153.05

24

25

26

27

(0.88)

28

28

(8,460.s0)

(8,460.50)

(1,06s.93)

(1,06s.93)

For and on behalf of the board of directors

"á,^.',ribcN/
l)ircctor

(Dirr No. 07949336)

Sanjay Kumar Badhalia
l)ircctor

(I)in No. 1i037070)

Gurgaon

rJ Jr rv 4 2-lo9sol3 ß^4M!VY Ç l3o
Oornpany Sccrctary ()fficcr



A2Z U/ ASTE MANAGEMENT (LUDHIANA) LIMITED
Stafement of cash flou's for the year cnded March 31r 2025

(Unless othe ruise stated, all âmounts are in INR Lacs)

. Particulars

A Cash flow from / (used in) operating âctivities

Net Loss/profit before tax(after exceptional item)
Adjustment for
I ixccptional gain/(loss)
l)r<;fit r¡n salc of fixcd asscts

l,iabilitics Writtcn l¡ack
'Intcrcst 

cxpcrlsc

l,l:ilì t'rittcn back

l)cprcciation
l')S()l) cxpcnsc

Provision for llad and doul¡tful debt

Operating loss before u'orking capital changes

Changes in working capital:
Adjustments fot (increase) / decrease in oper¿ting assets:
Othcr financial asscts
()thcr asscts

Adjustments for increase / (decrease) in operating liabilities:
'l'radc payablcs

Othcr liabiliry
Provision

Othcr Frrrancial liability
Cash generated from / (used in) from operations
Currcnt tâxcs paid (nct of refunds)
Net cash generated from / (used in) operating acrivities

Cash flow from / (used in) investing âctivities
Purchasc of Ftxcd asscts (including CWIP)
Intcrcst rcccivcd
Net cash generated from / (used in) investing activities

Cash flow from / (used in) financing âctivities
Intcrcst paid

Net cash generated from / (used in) fînancing activities

Net increase in cash and cash equivalents ( A+B+C)
Casl.r and cash cquivalents at the beginning of thc ycar
Cash and cash equivalents at the end of the year

Components ofcash and cash equivalents

Cash on hand

Balanccs rvith b¿nks in currcnt âccounts

'l'hc accompan¡'ing notcs form âtl ifltegral part of thc Frn¿nci¿l statcmcnts.
'l'his is thc stâtcmcnt ofcash floN's rcfcrrcd to in our rcp<trt ofct'cn datc.

&co
,\g¡¡anval & Åssociatcs

Mahesh Agarwal
l)artncr
M No. 85013

Place : Gurgaon
Date:.23.05.2025

For the year ended For the year ended March
Ma,rch3l,2025 31,2024

(4,2s0.2s) (532.e1)

4,074.53

(e.72)
(0.30)

109.24

(2e8.64)
23.86

0.05

261.52

(786.72)

98.17

44.97

0.13

869.88

(63.7t)

(0.00)

(5.7i)
(21.77)

0.69

80.78

(306.s5)

0.26

0.31

74.32

2.30

0.46

289.61

(e.73)
0.00

0.7r

(e.73) 0.7r

B

c

9.73 0.00

9.73 0.00

(0.72)
(0.00) (0.72\

0.00
4.38

(0.01)

4.38
4.38 4.38

For the year ended
)ù.,f'arch3L,2025

For the year ended March
3L,2024

1.04

3.34

7.04

3.34

4.38 4.38

For and on behalf of the board of directors

¿^*Ça"Nl
Ramveer Rathor Saniav Kulnar Badhalia

l)ircctor
No. 0794933ó)

l)ircctor
(l)in No. 11037070)

Gurgaon

*

((
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. A2Z WASTE MANAGEMENT (LUDHIANA) LIMITED
Statements of changes in equity for the year ended March 31r 2025

(Unless othen¡/ise stated, all âmounts are in INR lacs)

Notes
A Equity share capital

Issued, subscribed and fully paid up
Equity Shares of INR 10 each
Ilalancc as at Aprû 1,2024
Changcs in cquity sharc capital

Balancc as at March 31,2025

Number of shares Amount

13

Notes

14

50,000

50,000

5.00

5.00

Equity Component of
Preference shares

ESOP Reserve
Reserves and

Surplus- Retained
earnings

Total

B Other Equity
Ãs at.!tprill,2024
i\dd: Profit / (I-oss) for the year

Âdd: ESOP expcnse during the year

r\dd pcss]: lleclassifìcation in rcservc

Add pess]: Other comprehensive income
As at March 31,2025

1,669.17

(1s.s0)

1.79

0.05

(2,479.29)
(4,230.25)

15.50

0.98

(808.e3)
(4,230,25)

0.05

0.98

1.653.66 7.24 (6,693.06) (5.038.15)

See accompanying notes forming patt of the financial statements
In terms of our report attached.

FoTMAAGS & CO.
Aggarwal & Associates

Mahesh
Partner
M No. 85013

For and on behalf of the board of directors

Director

Q)in No. 07949336)

Company Sccrctary

Sn nÁ-aqc\ '
Sanjay Kumar Badhalia

Director
(Din No. 11037070)

OfficerPlace : Gurgaon
D^te | 23.05.2025

trÞÐ N + 2-çoB¡rc 13 ß{-tAl3,\7 f t3o
Gurgaon



,â22 WASTE MANAGEMENT (LUDHIANA) LIMITED
Notcs forrning part of the financial stâtcrncnts for the 1's¿¡ cnde d March 31,2025

Notc 1 : Naturc of operations

atNatirxral (ìapital 'l'crriton'of l)clhi ¿ndlla¡'anaon-lull'14,201 l forprovidingWastcì\lanagcrncntscn'iccs.

l'hc (ìrxnpanr,'s main busilcss prirnari\'rtnld includc l)oor to drxrr colìcctirxr, intcrmcdiatc trinsp()rtâti{)n ctc.

Reccnt accounting pronouncement

Neu'Indian Accounting Standard (Ind AS) issued

Amendment to Ind AS 103, Business Combinations

including all of thc inputs and proccsscs nccdcd to crcatc outputs.

tlrc company.

Amendment to Ind AS 116, Leases

changc undcr lnd .¡\S 1 1 6, if thc changc u,crc rot ¿ lc¿sc modifrcation.

no impact on thc financial statcmcnts of thc company.

Amendments to Ind AS 1 and Ind AS 8: Definition of Material

comPâny.

Amendments to Ind AS 107 and Ind AS 109: Interest Rate Benchmark Reform

as it docs 11ot hâ\'c âry intcrcst ratc hcdgc rclationships.

sigrificant impact on thc company's Frnancial stâtcmcnts.

Note 2 : Significant Accounting Policies
2.1 Basis of Accounting:

200ó (as amcndcd) ¿nd <¡thcr rclavcnt provisiols of thc ¡\ct.

2,2 F oreign Currency Transactions:
'i'hc (ìompanr"s financi¿l stâtcmcnts irrc prcscntcd in INIì., sdrich is ¿lso thc furctional curÍcncv of thc Cornpan¡,.

cxchaflgc ratc).

ât 1'c.r-"nd cxchangc r¿tcs 
^rc 

rccogniscd in thc Statcmcnt ofl)roht and Loss.

m(xrctâr), itcms mcasurcd at fair valuc s4rich ¿rc translatcd using thc c\cl'ìânllc râtcs ât tlìc d¿tc s'hcn fair valuc s'¿s dctcrminccl.

comprchcnsivc
or krss shall l;c

rccogniscd in thc Statcmcnt of l)roFrt and Loss.

I'hc financi¿l stâtcnlcflts ofan intcgtal f<>rcil¡r < ârc trânslîtcd as if tlrc tr¿nsacti<ns of thc f<>rci¡¡r r4rcration havc



,ô,22 Iù(iASTE MANAGEMENT (LUDHIANA) LIMITED
Notcs fonning pzrrt of the financial stâtements for tlre vcar e nded March 31,2025

2.3 Scgmcnt Reporting

2.3.1 Business segments

2.4 Revenue

to rvhich thc Company is cxpcctcd to bc cntitlcd to in cxchangc for thosc gootls or scn'iccs.

2.4.1 Interest Income:
Intcrest is rccogniscd on â timc proportion basis taking into ÍrccoulÌt tlìc amount outstanding and thc ratc applicâblc.

2.4.2 Othet Income:
()thcr inct¡mc is rccogniscd u'hcn nr¡ significant unccrtainr)'âs to its dctcrnination or rcalisation cxists.

2.5 Borrowing Costs

intcrcst mcth<¡d.

of timc that is rcquircd to complctc and prcparc the ¿ssct for it's intendcd usc or salc. Qualifying ãsscts arc asscts thât ncccssarilv takc a substantial pcnod of ttmc to
gct rcady for thcir intcndcd usc or sale.

Othcr b<lrrowing costs arc cxpcnscd in thc pcriod in rvhich thcy arc incurrcd.

2.6 Other Intangible Assets

testing as dcscribcd in Notc 2.9. 'Ihc follorving useful livcs arc applied:
. Softrvarc: 3-5 ycars

.r\mortisation has bccn includcd rvithin dcprcciation, amortisation and impairmcnt of nonfinanci¿l asscts.

Subscqucnt cxpcnditurcs on thc maintenancc of computer sofn\'ârc is cxpcnscd as incurrcd.

rccogniscd in profit or loss rvithin othcr incomc <¡r othcr expcrlscs.

2.1 Property, plânt and equipment

ì)ropcrq, plant and cquipmcnt arc subscqucntly mcasurcd at cost lcss accurnul¿tcd deprecirtitxr ând impâirmcnt losscs.

applicd:
. Buildings : 3-ó0 1'q¿¡s
. Plant and Iiquipmcnt : 8-15 ycars
. Iiurniturc ancl IÌixturcs : 8-10 ycars
. Vchiclcs : ó-10 ycars
. Offrcc liquipmcnt : 5 ycârs
. (ìomputcrs : 3-ó ycars

Ì\{atcnal rcsicluaì \'illuc cstimâtcs ¿¡nd cstim¿tcs of uscful lifc arc updatcd as rcc¡uircd, but at lcast annually.

thc asscts and arc rccogniscd in profrt or krss rvithin othcr incomc or othcr cxpcnscs.

2.8 Leased Assets
2.8.1 Finance leases

Iirr lc¿scs <¡f land ancl buildings, thc minimum lciìsc pâ)'mcnts ¿rrc Êrrst alloc¿rtcd to cach comp(ìrlcltt bascd rxr thc rcl¿tivc fi¡ìr ln tcÍcsl s

l'lach ctxnp<tncttt is thcn cr'¿luatcd scparatcly for possiblc trciìtnrcnt as a fìnâncc lcasc, taking into crxrsidcrati<xr thc fact
lifc.

Scc N<rtc 2.7 f<>r thc tlcprcciatitxr lncth()ds and uscful livcs fr¡r asscts hclcl rurdcr l¡rancc lc¿rscs.

l'hc iltcrcst clcnrcnt of lc¿rsc l)â\¡mcnts is chargcd t<r as fir¿ncc costs ()\'cr tlrc pcriocl of thc lcasc.

onllc



.4.22 SøASTE MANAGEMENT (LUDHTANA) LTMITED
Notcs fomring part of the fin¿rncial stare mcnrs for the vcar cndcd March 37,2025

2.8,2 Opcrating leascs

basis <¡r'cr thc lcasc tcrm. ;\ssociatcd costs, such as mlintcnancc and insurancc, arc cxpcnscd âs incurrcd.

2.9 Impaiment testing of goodwill, other intangibl€ assets and properq', plânt and cquipment

thc carrying am<)unt mây nr¡t bc rccoYcrablc.

dctcrmincd individually for cach cash-gcncrating unit and rcflcct currcnt mârkct âsscssmcnts of thc timc yaluc ()f m(>nc), a¡d assct-spccific risk factors.

carying amount.

2.10 Financial Instruments

2.10.1 Initial recognition and measurement of financial instruments:

subscqucntly all thc risks and rcl'ards arc tranfcrrcd. ,\ financial liability is dcrccogniscd s'hcn it is cxringuishcd, dìschargcd, canccllcd or expircs.

2.10.2 Classification and Subsequent measurement of financial assets:

0ìvi'Pì).
,\ financial ¿ssct is mcasutcd at amortiscd cost if it mccts both of thc f<¡llou,ing conditions :rnd is not dcsignated as ¿t ÌìV'|PJ, :

a) thc assct is hcld within ¿ busincss modcl rvhosc objcctivc is to hold asscts to collcct contractr,lal cash flos,s; and

outstândiflg.

outstandiflg.

fair valuc dcsig'nation option for any Ftnancial asscts.

2.L0.3 Impairme nt of financial assets:

¿sscts and crcdit risk cxposurc:
a. liinancial âsscts thât ârc dcl¡t instrumcnts, ând ârc mcasurcd at amortiscd cost c.lÌ. sccnrity dcposits
b. Iiin¿ncial âsscts thât ârc availablc f<>r salc.

c. 'l'radc rcccir'¿blcs ()r ?ìny c()ntrírctual right to rcccivc cash or anothcr fìnancial assct
'I'hc (irnpany follos,s'simplificd approach'frrr rccognition of impairmcnt loss allox,ancc on Point c providcd abovc.

c\pcctcd lifc ofa financi¿l instrumcnt.



A2Z WASTE MANAGEMENT (LUDHIANA) LIMITED
Notes forming part of thc financial staternents for the ycar cndcd March 3lr ZlZs

2,10.4 Classification ¿nd subsequent measuremenr of financial liabilities:
'l hc mcasurcmcnt r¡f finiurcial liabilitics dcpcnds <¡r thcir classificati<n, as dcscribcd bclq¡,:
Financial li¿bilities at f¿ir value through profit or loss:

profìt or loss 'l'hc (ìornpauv has not dcsignatcd any financial liabilitv as ¿t fair valuc tlrrough Statcmcnt of ì)rofit ¿nd ì,oss.

Loans and borrowings:

proftt or loss l'lrcn thc li¿bilitics arc dcrecogniscd as rvcll as through thc liìlì amortisatiorì proccss.

amortisation is includcd as financc costs in thc Statcmcnt of profit and l,r¡ss.

2,10.5 Reclassification of fi nancial instruments:

rcclassify any financial ¿sscts in thc currcnt pcriod.

2.10.6 Offsetting of financial instruments:

rccogniscd âmounts ¿nd thcrc is an intention to scttlc ofl a nct basis, to rc¿lisc thc âsscts ¿nd scttlc thc liabilitics simultancousll,.

2.11 Inventories
Invortorics arc valucd at thc los'cr ofcost ¿nd nct rcalisablc valuc.
(losts incur¡cd in brtnging cach product to its prcscnt location and condition arc accountcd for as follorvs:

location and condition. Cost is dctermiricd on frrst-in-first-out basis.

capaciq,, but cxcluding borrorving costs. cost is dctermincd on first-in-first-out basis.

ftrst-ifl -first-out bâsis.

salc.

2,12 Income Taxes

arc calculatcd using tÌrc liability mcthod.

thc usc of any unuscd tax loss or crcdit.

2,13 Cash and Cash Equivalents

2.14 Equity, reserves and dividend payments
Sharc capital rcprcscrts thc nomin¿l (par) valuc,fsharcs that ha'c bcc' issuccl.

flct of ,¡n)' rclatcd incomc tax bcncFrts.
()thcr comprxrcnts o[ cquit), includc thc folkx,in¡¡:

asscts (scc Notc 2.15)

tlìc PâfcÍtt âfc
appr<x'ctl in a

gcncral mcctin¡¡ ¡rrior to thc rcp(xtint{ dâtc.
bccn



A2Z tt( ASTE MANAGEMEN',I (LUDHIANA) LIMITED
Notcs forming part of tlrc financial srâtcmcnts for tlrc vear ended March lI, Z02S

2.15 Post-cmplovment bcncfits ând short-term employee bencfits
Post-employment benefi t plans
'l'hc (ìompan1, providcs ¡rost-cmpl<¡'mcnt bcncfits tlrrough various dcfincd contribution and dcfìncd bcncfit plans.
Dcfined Contribution Plans :

of l)rt¡fit and l-oss of thc ¡'ç¿¡ \'hsn thc c<ntril¡utions to thc rcspcctivc funds arc duc.
Defined Benefit Plans :

vc¿rr r¡f scn'icc.

s,hich thcy occttr. Iìc-mc¿surctncnts ârc not rcclassificd to profit <¡r loss in subsct¡ucnt pcriods.
Leave Liability:

using thc pro,cctcd unit crcdit mctlìod ât thc ¡'car cnd. ,A.ctrarial gains/ìosscs should bc rccognizcd in Stâtcmcût ofPr<¡ht and Loss.

Short-term employee benefi ts

amount that thc Company cxpccts to pay as a rcsult of thc unused entitlcmcnt.

2.16 Provisions, contingent âssets and contingenr liabilities

amount of thc outflov ma)' still bc unccrtain.

money is rnatcrial.

âssct may not cxcccd thc amount of thc rcl¿tcd provision.

unlcss tlrc outflr¡rv r¡f rcsourccs is remotc.

also bc rcasscsscd at thc cnd of cach rçorting pcriod, including the intcrim reporting dâte, if âfly.

2.17 Significant management judgement in applying accounting policies and estimation uncertainty
Recognition ofservice revenues :

Pattcrn ()fcorÌsumption ofthosc scn'iccs, bascd on historical cxpcricncc and knorvlcdgc ofthc m¡rkct. (scc Notc 2.4).
Recognition of deferred tâx âssets :

cconr¡mic limits or unccrtaintics in various tax jurisdictions (scc Notc 2.12).

2.18 Estimation Uncertainty

providcd bclorv. Åcrual rcsults may bc substantially diffcrcnt.
Impairment of non-financial assets and goodwilt

Useful lives ofdepreciable assets

cstimatcs rclatc to tcchn<>logicaì obsolcsccncc that ma1, changc thc utility ofccrtain softrvarc and I'l'c<¡uipmcnt.
Inventories

thcsc itl'cntorics rnay bc affcctcd b)' fttut" tcchnology or <¡thcr marhct-drivcn changcs that may rcducc futurc sclling priccs.
Construction contract revenue

Defined benefít obligation (DBO)
ì\,fanagcmcnt's cstimatc of thc l)l]() ìs bascd on a numbcr of critical undcrlying assumptiolls such ¿s standard ratcs of
ânticil)âti(xr t¡fftttttrc salary incrcascs. \/¿rriation in thcsc assumptitxrs rnal'si¡¡riFrcantll irnpact thc l)lJ() amorlnt and thc

rurt r¿tc ¿nd



A2Z SøASTE MANAGEMENT (LUDHIANA) LIMITED
Notes forming part of thc financial st¿te rnents for thc vcar ended March 3l,Z02S
Fair valuc nìe âsuremcnt

priccs that snulcl bc achicvccl in an arm's.lcngth transaction at thc rcportiflg dâtc.

2.19 I:ases

(ìompanl' asscsscs rvhcthcr a contract is or contains â ìcâsc, at inccptit>n of a contrâct.

The Company as lessee

rvhcthcr a c(ntr¿ct convcys thc right to control thc usc ofan idcntificd assct, thc Compan¡,asscsscs rdrcthcr:
(r) thc contract involvcs the use ofan idcntificd assct

(iÐ thc Company has substantially all of thc cconomic benefits from use of thc assct through the pcriod of the lcasc and
(üÐ tlrc (ìompany has thc right to dircct rhc usc of thc asser.

¡\t thc datc of commcnccmcnt of thc lcasc, thc Company rccogniscs a right-of-usc assct ("lìOU') and a corrcsponding leasc liability for all lcasc arrangcmcnrs ill

value asscts, thc Company rccogniscs thc lcasc paymcnts as ân opcrating cxpcnsc r¡r.cr thc tcrm of thc lcasc.

c()mmcnccmcnt datc of thc lcasc. 'I'hcy arc subscqucntly mcasurcd ât cost lcss accumulatcd dcprcciation and impaimcnt losscs, if any. Right-of-u"c âsscts arc
dcprcciatcd from thc commcnccment datc on a strâiglìtlinc basis ovcr thc shortc¡ of thc lcasc tcrm ard useful lifc of thc undcdying asset.

on thc lcasc liability, reducing thc carrying âmount t() rcflcct thc leasc paymcnts madc. l\ lcasc liabiliry is rcmcasurcd upon the occurrcncc ofcertain evcnts such as a
changc in thc lcasc tcrm or a changc in ân indcx or ratc uscd to dctcrminc lcasc paymcnts. 'l'hc remcasurcmmt normally âlso âdiusts thc lcascd asscts.

The Company as lessor
i) Operating lease

lìcntal incomc from opcrating leascs is tccogniscd in thc Statcment of Profit ¿nd l-oss on a straight linc basis o\¡cr the term of the relevant lcasc unlcss anothcr

and arranging an operating lcasc are added to the car4'ir1g ¿mount of the lcascd assct and rccognised on a straight linc basis over the lcase term.

ii) Finance lease

Whcn asscts arc lcascd out undcr a ftnancc lcasc, thc prcscnt valuc of the minimum lcasc paymcnts is recogniscd as a rccci\,âble. 'I'hc diffcrcnce betrvecn thc gross

invcstmcnt mcthod bcforc tax, rvhich rcflects a constant pcriodic râte of return.

2.20 Recent Accounting P¡onouncements

issuccl from timc to timc. lìor thc ycar endcd lr,farch 37,2025, MC¡\ has notiFrcd Ind 
^S 

- 117 Insurancc Contracts and amcndmcnrs to Ind z\S 116 - Ì.cascs, rclating

h¿s dctcrmincd that it docs not hâ\'c any sigrriFrcant impâct in its fin¿ncial statcments.



A2Z WASTE MANAGEMENT (LUDHIANA) LIMITED
Notes forming part of the financial starements for the year ended March 31^,2O2S

(Unless othcmise stated, all amounts are in INR lacs)

3 Property, plant and equipment

Particulars Computers
Plant and

Equipments
Furniture and

Fixtures
Vehicles Tools and

equipment
Office

Equipments
Total Capital Vork

in progress
Gross Block
At Àpril 01,2024
¡\dditions
l)isposals

0.52 200.58 2.69 417.86 tLt.s9 3.52 736.76 4,074.53

At March 31,2025 0.52 200.58 2.69 4r7.86 llt.59 3.s2 736.76 4.074.53

Accumulated Depreciation
AtApril 07,2024
l)cprcciation for thc year

Disposals

0.52 150.90

72.97

1.45

0.08

470.14

7.72

108.51

3.08

3.52
0.01

675.01

23.86

At March 31,2025 0.52 763.87 1.53 4t'1.86 111.59 3.52 698.87

Net Carrying Value as at March
31,2025 36.71 7.16 37.89 4,074.53

Gross Block
At lst April 2023

,\dditions
Disposals

0.52 200.58 2.69 4rt.86 111.59 3.52 736.76 4,074.53

At3lstMatch2024 0.52 200.58 2.69 417.86 tII.59 3.52 736.76 4,074.53

Accumulated Depreciation
,{,t 1st April 2023

I)cprcciation for tl,c ycar

Dispos¿ls

0.52 1i7.94
72.96

1.36

0.09

378.24

31.90

108.51 3.50
0.01

630.06

44.97

At 31st March 2024 0.52 150.90 1.45 410.L4 108.51 3.52 675.03

49.68 I.24 7.72 3.08 0.01 61.76 4,074.53



A2Z WASTE MANAGEMENT (LUDHIANA) LTMITED
Notes fotming pat of the financial sratemenrs for the yeat ended March 3lrzozs
(Unless otherwise stated, all amounts are in INR lacs)

Note 3.t Capital wotk in progtess
Assets under construction comprises of expenditure for the Buitding and plant in tle course of construction. The amount
of expenditute recognised in catryng âmou¡rt of capital work in progtess are as under,

Âs at

Match 3!,2025
Ap ar

Match 3112024
Buildings under construction
Power plant equipment's under erectioo
Borowing costs capitalised
Other expenses (directly attributable to construction/erection of assets)

Employee benefit expense

Depreciation
Other directly attributable expenses (including trial/test run expenses)

Less:- Revenue recogrrised during trial run period
Total

1,111.99

I,923,24
184.87

1,07.81

156.56

805.53
(215.47\

4,074,53



A2Z WASTE MANAGEMENT (LUDHIANA) LIMITED
Note s forming part of the financial srarements for the 1's¿¡ e nded March 3l,20Zs
(Unlcss otherwise stâted, all amounts arc in INR lacs)

4 Investments

Trade Investments:

Invcstmcnts in Iiguitv Instrumcnts of Sul¡sidiarics

Details of Trade Investments:

Investment in Equiq' Instruments [Valued at cosr]:
Subsidiary Companies [Unquoted]:
ln fully paid-up crluity shatcs :

25,500 (ì)rcvious Ycar - 25,500) cquiry sharcs oflìs. 10
cãch, fuìl),paid up in lico¡;rccn l"lnvirotcch Solutions
ì,imitcd
50,000 (l)rcvious Ycar - 50,000) cquiry sharcs ofRs. 10
cach, fully paid up in lr{agic (ìcnic Sm¿rtcch Solutions
I imited.
14,00,000 (Previous ycar 14,00,000) cquiÐ'sharcs oflì"
10 cach, fully paid up in llishikcsh Wastc Managcment
l,imitcd.

r\gl+cgatc amount of Quotcd Int'cstmcnts

i\gfìfc5>atc amount of Unquotcd lnvcstmeflts

5 Other financial assets

Non-current

Sccuriry dcposit

f Non-current tax assets

,\dvancc paymcnt of 'l'ax [Nct of provisionl

? Non-current assets

Oapital advanccs

Lcss : Provision for doubtful advanccs

8 Trade receivables (unsecured)
(ìonsidcrcd good

Considcrcd doubtful

lìrom rclatcd party (doubtful)

l,css: Âllorvancc for cxpcctcd crcdit loss

Ageing of trade receivables atMVrch,2025

As at
March3l,2025

As at
March31,2024

11.05 1 1.05

11.05 11.05

2.55

5.00

2.55

5.00

3.503.50

11.05 11.05

11.05

8.22

11.05

8.22

8.22 8.22

750.26 150.26

150.26 150.26

267.52

(267.52\
267.52

0.00 267.52

0.00

865.12

4,95

0.00

865.72

4.95

870.07

1870.071

870.07

1870.071

from dueParticulars

Less than 6

months
6 months -

1 year
t-2

yeârs
2-3

Years

More than 3

yeafs Total
(i) Undiqtutcd 'l'radc rcccivablcs - considcrcd aood
(ii) Undisputcd 'l'r¿dc llcccilablcs 

- 
rvhich havc

significant incrcasc in crcdir risk 870.07 870.07
(iii) Unrlisputcd'l'¡adc Ilcccivablcs 

- 
crcdir imnaircd 1870.07) 870.07

(ir) l)isputcd 'l'radc l{cccivablcs 
- 

ctxrsidcrccl good
(r) I)isputcd 'I'radc lìcccivablcs 

- 
t4rich havc

signifìcant incrcasc in crcdit risk
(r'i) I)isputcd'l'r¿clc Iìcccivabìcs 

- 
crcdit imnrircd ,*

Tot¿l



A2Z VASTE MANAGEMENT (LUDHIANA) LIMITED
Notcs forming part of the financi¿l srâremenrs for the year ended March 37, ZLZí
(Unless otherwise stated, all amounts are in INR lacs)

Ageing of trade receivables at March 31,2024

9 Cash and cash equivalents

llalanccs rvith banks - in currcrit accouflts

Cash on hand

10 Short-term Loans

Unsecured

¡\dvanccs and loans to fcllorv subsidiaries

Intercst âccrucd but not duc from subsi<Jiary

Loans granted to Promoters, Directors/KMPs/Related parties

11 Other financial assets

Âdvanccs rccoveral¡lc in cash

Considercd good

l! Other current assets

u\dvanccs to suppliers
Balances l'ith govcrnmcnt authoritics

3.34

7.04

3.34

1.04

4.38 4.38

35.34 35.34

0.260.26

35.60 35.60

70.04 70.04

70.04 70.04

59.31

187.72

59.31

187.72

247.O3 241.03

Particulars for due date of
Less th¿n 6

months
6 months -

1 year
1-2

Years

2-3
years

More than 3

years Total
(i) Undisputcd'I'radc rcccivablcs - considcrcd qood
(ii)Undisputcd 'l'radc Iìcccir.ablcs 

- 
\\4ìich hâ\'c

si¡yrifìcant incrcasc in crcdit risk 870.07 870.07
(iii) Undisputcd'l'radc lìcccivablcs 

- 
crcdit imnaircd (870.07) (870.07)

ir') Disputcd 'l'radc ilcccir'¿blcs 
- 

considcrcd good
(r) Disputcd 'l'r¿dc Iì.cccivablcs 

- 
u4tich havc

significant incrcasc in crcdit risk
(r'i) Disputcd'I'radc lìcccivablcs 

- 
crcdit impaircd

Total

Types ofBorrower
Current year Previous year

Amount
outstandins

o/o of
Total^

Amount
outstanding 7o of Total^

Promoters

Partics 35.60 100% 35.60 1009/o

35.60 l00o/a 35.60 100%



A2Z N/ASTE MANAGEMENT (LUDHIANA) LIMITED
Notes forrning part of the financial staternents for the ve ar ended March 31, Z}Zs
(Unlcss othcruisc sratcd, all âmor¡nrs arc in INR lacs)

Note 13: Share capital

,4.uthorised
ìiquiti' 5h2¡c5 oflìs 10/- cach
0.001oî Non pâticipâtivc cumul¿tivc rcdccmablc prcfcrcncc sharcs
ofRs 10/- cacht

Issued, subscribed and fully paid up
ì,)guity sharcs of Rs 10/- each

* Âmount pcrtâins to prcfcrcnce sharcs ¿ccountcd on amortiscd cost.

Note 13,1: Reconciliation of equity share capital

Ilalancc at thc bcginning of thc ycar
r\dd : Sharcs issucd during the pcnod
Balance at the end of the year

Equity shares of Rs 10/- each fully paid up
¡\22 Infras crciccs Iimitcd

Note 13.4: Shareholders holding more rhan 5Zo of the shares

As at March 37,2025

Number of shares
As at March 37,2024

Amount Number of shares Amount

50,000

2,09,50,000
5.00

2,095.00
50,000

2,09,50,000
5.00

2,095.00

2.10.00.000 2.100.00 2.10.00.000 2.100.00

50,000 5.00 50,000 5.00
50-000 5_00 5.00

As at March 37,2025

Number of shares Amount
Äs ¿t March 31,2024

Number of shares Amount
50,000 s.00 50,000 5.00

5.00 50.000 5.00

Note 13.2: Terms and rights attached to equity shares

holdcr of cquity slrarc will bc cntitlcd to reccive remaining asscts of thc Company, aftcr distribution of all prcfercntial amounts. 'rhc disÍibution rvill bc iûproportion to thc numbcr ofcquity shares held by thc sharcholdcrs.

Note 13'3: Detail of equity shares held by A2z rnfuaservices Limited, the hording company

As at March 31,2025

Number of shares

As at March 3L,2024
Amount Number of shares r{,mount

35,000 3.50 35,000 3.50

As at March 31,2025

Number of shares % of holding
held

As at March 31,2024
Number of sh¿res % of holding

held
Equity shares of Rs 10/- each fully paid up
Grccoeffcct Wastc Managcmerit Limited
A2Z lnf ns cn iccs l,imitcd

Note 13.5: Shares held by promoters at the end of the yeaf

1s,000

35,000

30%o

70o/o

1 5,000

35000

30oto

70%o

Promoter name

,\22 Inftasen'iccs Limitcd
No. of shares held % of holding o/o Change during the year

35,000 7Ùvo



^22'i{ 
ASTE MANAGEMENT (LUDHIANA) LIMTTED

Notes forming part of the financial statemcnts for thc ycar encled March 31,,2028
(Unless otheru'ise stated, all amounts are in INR lacs)

As at
Match 31,2025

As at
iÀIarch31,2024

14 Other Equity

A. Retained earnings

Opening balance

Âdd: '.['ransfer from statement of profit an<l loss

,,\dd: 'liansfcr from Iìquiry componcnt of prefcrcncc sl.rarcs
Add; Acrurial gain/(oss)

Closing balance

B. Equity component of preference

Opcning

.¡\dditions during the ycar

Lcss: 'l'ransfcl to Rctaincd carnings

Closing balance

C. ESOP reserve

Opening balance

Balancc movement

Closing balance

Total reserves

15 Borrowings

Unsecured

I)cbt componcnt of compound financial instrumcnts

(2,479.2e)

(4,230.2s)

0.98

(1,e60.es)

(s32.e7)

15.50

(0.88)

(6,708.56) (2,479.29)

1,,669.17 1,684.67

11 5.50)
1,669.L7 7,669.17

1,.1,9

0.05

1.01

0.13
1.24 t.t9

991,.59 882.35

991.59 882.35

Terms of Interest rate March31,2025 Match3l,2024
Unsecured

Dcbt components of preference shares-
A2Z I nf tas ewices Limitcd

I)cbt componcnts of prcfcrence sharcs-
Mansi Bijlcc & Iùcc Mills l,imited
l)ebt components of preferencc sharcs-
427. I nf ras crviccs Limitcd

lf Long-termprovisions

Provisi<xr for gratuity

17 Other non-current liabilities

Subsidy

LtiR for SWI\I land lcases

18 Borrowings
Unsecured

Loan from fcllow subsidiarv company

ì,oan lrom holding and ultimatc holdin¡¡ cornpany

()n or beforc
Iteb,2027

On or bcforc
Scp, 2031

On or bcfore
Scp, 2031

12.380

12.380h

12.380h

76.66

843.61

71,.32

68.22

750.68

63.46

991.s9 882.35

3.15 3.48

3.15 3.48

2,012.82 2,012.82

298.64

2,012.92 2,311.46

1,3.53

328.70

1 3.53

328.70

342.23 342.23



A2Z Vl AS^TE MANAGEMENT (LUDHIANA) LIMITED
Notes forming part of the financial state mcnts for the ye ar ended March 3Lr z02s
lUnless otherwise stated, all amounts are in INR lacs)

19 Trade payables
()thcr thar acccptances: total outstanding dues .fmicrt> a.d small cntcrpriscs
()thcr th¿n acccPtanccs: total outstâllding ducs <>fcrc<litr¡rs <¡thcr than micro ancl small c¡tcrpriscs

l*l l)ctails of ducs tr> micro ar.rcl small
cntcrpriscs as pcr l\,lSì\.{lìl) ;\ct, 2006
- pdncipal amounr

- il.ìtcrcst âmoutìt
'l'hc am<¡unt of intcrcst paid by thc buycr in tcrms of sccti<xr 16, of thc l\{icr<¡ Small an¿ Àfcdium
lìnterprisc l)cvclopmcnt Âct, 2006 along with tlìc amour-ìts of the paymcrrt madc ro thc supplicr
bcyond thc appointcd day during each accounting ycar.
'l'hc amount of intcrcst duc and payablc for thc pcriod of <Jclay io making paymcnt (which havc becn
paìd but beyond thc appointcd day durin¡¡ thc ycar) l¡ut without adding rhc intcrcst spccifìcd u¡dcr
Nficro Small and l\,fcdium F)ntcryrisc l)cvclopmcnt.Àct, 2006.
'l'hc amount of ir.rtcrcst accrucd and rcmaining unpai<l at thc end of cach âccounting ycar; and
'l'hc amount of fu¡thcr intcrcst rcmaining duc and payablc cvcn in thc succccding ycars, until such
datc whcn the intcrcst dues as abovc are actually paid to thc small entcrprise for ihc purposc of
disallowancc as a dcductiblc cxpcnditurc undcr sccion 23 of thcMicro .Small and À,fcdium
lìntcrprisc I)cvelopmcnt r\, ct, 2006

All thc trâdc payablcs a¡c short tcrm 'fhc carrying valuc of tradc payablcs arc considcrcd to bc thc teasonable approximation of fai. valuc.

Ageing of trade payables at March 31, 2025

1.70

1,319.94

0.97

1.,326.38

1.327.6s I.327.35

1.70 0.97

Particulars
for date of

Unbilled
Less than 1

veaf
I-2yearc 2-3yearc More than 3 years Total

N4SME 0.26

83.73
0.32

21.24
1,.13 1.70

Othcrs 164.94 0.01 1,050.03 r,319.94
ducs - l\4SMll,

ducs - Others
Total 164.94 83.98 21.56 0.01 1,051.15 1,321.65

Ageing of trade payables at March 3I, 2024

Paticulars
for fromdue

Less than 1Unbilled l-2 yeate 2-3 yeats More than 3 years Total
MSM[i 0.32 0.30 0.35 0.97
Othcrs 170.15 25.22 0.65 576.92 553.43 1,326.38

ducs - MSMII
ducs -

Total 170.15 25.54 0.65 577.22 553.79 1,327.35

20 Other financial liabilities
r\mount payablc t() group company

Intcrcst accrucd and duc on borrowir.tgs from ultimate hol<ting company
Âmou.t payablc t. ultimatc holdi'g compâny (Including 25.96 lakhs payablc for r)r)rì)
'l'cmporary ()vcrdraft

Othcr payablc

21 Other current liabilities
Othcr pavablc

Statutorv ducs payablc

22 Short-termprovisions

l)rovision for cmploycc bcrrcfìts - (ìratuiq,

550.01

10.76

341.73

9.35

469.47

1,0.76

341.73

0.06

9.35

911.8s 837.37

1.55

1,2.64

10.56

25.41

14.20 35.97

0.1,4 0.09

aon

0.14 0.09



A2Z WA.STE MANA.GEMENT (LUDHIANA) LIMITED
Notes forming part of the financial statements for the year ended March 31, 202s
(Unless otherwise stated, all amourits are in INR lacs)

23 Other income
Liabilties written Back

LEIì written Back

P¡ofit on Salc ofassct

24 Employee Benefits Expense
Salaries and bonus including directors' remuneration
Pensions - defincd benefit plans
IiSOP expense

25 Finance costs
Intefest:
-on group company (notional)
-on others

Other borrowing costs:

- Bank charges

26 Depreciation
Depreciation & amortization expense

27 Other expenses
'fraveling & conveyânce

Insu¡ance expenscs

GST lixpenses
Lcgal and professional
Payment to audito¡s
As auditor:

- Starutory audit fee

Provision for Bad and doubtfi¡l debt
lìees and subscription / inspection charges
Vehicle Repair & Maintenance

For the year ended
Match3l,2025

For the year ended
M'atc}a3L,2024

0.30

298.64

9.72

786.72

308.66 786.72

1,6.20

0,69

0.05

22.91

0.46

0.13
t6.94 23.50

109.24 97.45

0.72

0.00
709.2"4 98-f7

23.86 44.97

23.86 44.97

0.28

0.02

46.24

0.18

0.15

0.13

282.19

0.13

267.52

0.16

0.13

869.88

0.18

0.2"1

314.34 1,153.05



427 V/ASTE MANAGEMENT (LUDHIANA) LIMITED
Notes forming part of the ñnancial statements for the year ended M,arch 3r, 20zS
(Unless otherwise stated, all amounte are in INR lacs)

Note 28: EPS

Earnings per share
Both the basic and diluted earnings per share have been calculated using rhe profit attributable to shareholders of the company as the numerator, ie noadiustments to profit were o...rrury irr 20?A ot 2025.
The reconciliation.of the weighted average number of shares for the purposes of diluted eamings per share to.the weþhted average numbet of ordinaryshares used in the calculation ofbasic .rrrrirrg, per share is as follows:

Particulars

Weighted average number of shares used in basic earnings per share
shares deemed to be issued for no conside¡ation in respe-ct of share-based pâyments
Weighted âverâge number of shares used in diluteà earnings per rh"r.'

The numerators and denominators used to calculate the basic and diluted EpS are as follows:

Profit attributable to Shareholders INR in Lacs

Basic and weighted average number of Equity shares outstanding during the yeat Numbers

Nominal value of equity share INR
Basic & Diluted EpS (in Rs.) INR

Balance as on Balance as on
Match3t.2024Match3t,2025

50,000 50,000

50.000 50.000

(4,230.2s)

50,000

10.00

(8,460.50)

(532.e4

50,000

10.00

(1,065.93)



A2Z WASTE MANAGEMENT (LUDHIANA) LIMITED
Notes forming part of the financial stâtcments for the ycar ended March 37r20Zs
(Unless othcrwisc statcd, all amounrs are in INR Lacs)

Note 29 : Tax Expense
March 202s

For the,l's¿¡ s¡6s6
March 2024

For the year ended
'.lhx l,ìxpcnsc
'lhx I ixpcnsc

Reconciliation of Tax Expense and the multiplied by India's tax rate:

a) Detail ofunused tax losses foru'hich no deferred tax is recognised in balance sheet:

As at March 3l ,2025 As at March 3l ,2024

For the year ended
March37,2025

For the year ended
I|darch 31,2024

(4,230.2s)

25.1

(s32.e7)
25.17oio

(1,064.67)
(7s.r s)

1,120.82

19.00

(134.t4

0.21

29.31

104.62

'lhx cffcct on non dcductal¡lc cxpcnscs/Non taxablc incomc
ii) 'lhx effcct ofl rcmporary timing diffcrcnccs on rvrrich dcferred tax nor crcarcd

'I'ax cffcct on losscs ofcurrcnt ycar on rvhich no dcfcrrcd tax is crcatcd

I-oss beforc tax

tax fatc as pcr incomc tâx act,196l
on accounting profit

Base
âmount Deferred tax Expiry date

(Assessment year)
Base amount Deferred tax

Expiry date
(Assessment year)

Tax losses
¡\sscssmsrt Yeat 2017 -1 I
z\sscssmcnt Ycar 2018-19
.¡\sscssmcnt Y eu 2079 -20

^sscssmcnt 
Ye¡r 2020-27

r\sscssmcnt Y cx 2027 -22
,\sscssmcnt Yca r 2022-23

z\ssessmcnt Yca t 2023 -24

¡\sscssmcnt Yeat 2024-25

.¿\ssessmcnt Y car 2025 -26
Total

78.28

708.72

50.1 ó

4,60

27.21

12.62

0.06

54.52

93.22

279.00

45.74

108.12

50.1 6

475.67

0.02

13.72

23.46

70.22

17.51

27.21

72.62

104.62

NIarch 31, 2026

March 37,2027
March 31, 2028

\larcb 37,2029
March 31,2030
March 31,2031
March 37,2032
March 31,2033

March 31, 2026

Mrch 37,2027
l¡larch 31, 2028
Mrch 37,2029
March 3l, 2030

March 31, 2031

March 31, 2032

March 31. 2033
7 19.00 March 31 2034

252.04

b) Detail of unrecognised deductible temporâry differences and unabsorbed depreciation for which no deferred tâx âsset is recognised in financialstâtements:

As atMarch3l ,2025 As at March 31 ,2024
Base

amount
Deferred tax

Expiry date
(Assessment year)

Base amount Deferred tax Expiry date
(Assessment year)

Unabsorbcd dcprcciation
l)cprcciation

481.95 121.30
(0.35)

487.95

11 8.54)
721.30

n 10ì
Not applicablc
Not aoolical¡lc

Not apphcablc
Not applicablc

481.25 Dt.n 463.87 116.75



A2Z Ut AS^ÏE MANAGEMENT (LUDHTANA) LTMTTED
Notes forming part of the financial starcme nrs for the year ended Ma¡ch 31,202s

30 Related party disclosures

30.1 Names of related parties

(I) Ultimate Holding company
t\2'/, I¡fra linginccring Limitcd

(II) Holding company
t\2'Z Inf nscwiccs l-imitcd

(III) SubsidiaÅes of A2Z $Øaste Managemenr (Ludhiana) Limited
i Ma¡¡ic (ìcnic Smartcch Solutions l,imitcd
2 llishikcsh Wasrc Managcmcnt J jmircd

(IV) Subsidiañes of MZ Infra Bngineering Limited
1 A2T.Infraservicesl-imitcd
2 A2T Powcrcom l,imitcd
3 Mansi lliilcc & ììicc Mills Limitcd
4 Mrytc Gcnic Scrviccs l,imited (Strike off w.c.f 26.06.2024)
5 A2'/' Mai'tenancc & lìnginccring Services l-imitcd a'd Satya lluilders (u\ssociation ofpcrson)6 Blackrock Wastc proccssin¡¡ private Limited

(Ð Subsidiary ofA2Z Infrasenices Limited
1 lìcogrccn l.i'virotccrr Solutions Limitcd (49% along witrr manâgement contror)2 A2Z Waste Managcmcnt (Âligarh) I_imited
3 A2Z Wastc Managcmcnt (l,udhiana) J,imitcd
4 \/swach Lilnvi¡o.mcnt þ\li¡¡arh) privatc l-imited (Strike off w.e.f 09.01.2025)
5 \/sapicnts'I'cchno Scrvices Privatc l,imited (Strike off w.c.f. Og.O"t.2O2S)

(VI) Associate enrerprises of A2Z lnfta Engineering Limited
1 (ircencffect Wastc Managcmcnt l-imitcd
2 A27, Wastc Marragcmcnr (Nainitat) private l_imitcd
3 A27, Waste Managcmcnt flaipur) I_imitcd

(VII) Subsidiaries of Greeneffecr Wasfe Management Limited
1, A2Z Wastc Managcmcnt (Mcrrut) ì-imitcd
2 A27, Wastc Managemcnt (Mora<labad) l-imìted
3 A2Z Waste Managcmcnt (Varanasi) l_imitcd
4 A2'L Wastc Managcmcnt (llalia) Ijmited
5 A2'1, Waste Managemcnt (aunpur) Limitecl
6 A2Z Uíaste Managemcnt (lìârehpur) Ì.,imitcd
7 

^2'/, 
Wastc Managcmcnt (Ahmcdabad) l_imited (Strikc off w.c.f. 1,1.06.2024)

I L2'l Wastc Managcmcnt (Mirzapur) l,imitcd
9 A27 Waste Managcmcnt (llanchi) l_imited
10 t\27,Waste Managcmcnt (Sambhal) Iimited
11 A2'l,Wastc Managcmcnr (Badaun) Limitcd
1,2 A2'lWastc Managcmcnr (Dhanbad) privatc Limited
1,3 A2'ZWastc Managemcnt (Jaipur) l,imited
14 Shrcc llalaji Pottcry privatc l_ir¡itcd
15 Shrcc I lari Om Utcnsils privatc l_imitcd
16 l:ìarth lìnvironmcnt Managcmcnt Scrviccs privatc l-imitcd

(VIII) Director and KMp of the Company
ñl¡. Shankar ì)aul - l)ircctor
lVf¡. Ramvccr lìathor - r\dditional l)i¡cctor (appointe<i w.c.f. 31.03.2025)
Mr. Sa.iay l(umar lladhalia - ,\clclitional l)ircctor (appointcd w.c.f. 03.04.2025)
Mr. Surcndcr Sin¡¡h - l)ircctor (till 31.03.2025)
iVIs. .,\tir¡a Klranna - Dirccor (till 30.0g.2024)
ìVfr. l)ilbag, I)ircctor (tlll 03.04.2025)
Ms. (lhaitali Sharma - l)ircco¡
Mr. Kailash - l)ircctor (appointcd w.c.f.30.0g.2024)
l!fr. I lamant Kumar - (lhicf Irinancial ()fficcr
i\lr. I Iar¡ant I(umar - Managcr (appointcd w.c.f. 01.0g.2024)
ì\4s. llhagg¡'a lVfakkar - (ìrmpanv Sccrctarl
ìVIr. ¡\narr<l IVIishr.a - (lhicf lìxccurivc ()fficcr (till 05.02.2024)

1

2

4

5

6

7

8
o

10

11

12



Â22 \r/A,STE MANAGEMENT (LUDHIANA) LTMTTED
Notes forming part of the fi¡anciat statements for the year ended March Srrzozs(IX) Private Companies in which a Directo¡ or Manager or his Relative is a Member or Di¡ector

Mr. Ramveer Rathor
1 JDR Services India private Limited

Mr, Dilbag or his relatives
1 Pragati Fluids LLp
2 Planet Fluids I-LP

Mr. Sure¡der Singh or his relatives
1 Planet Fluids LLP
2 Pioneer Pragati peuo proiects priv¿te Limited

(X) Directors and KMp of Holding Company
1 Mr. ,A,mit Mittal ( Director)
2 Mrs. Dipali Mittal @hole Time Director)
3 Mrs. Atima Khanna (Director)
4 Mt. \iikas Agarwal (Director)
5 Ms. Chaitali Sharma pirecror)
6 Ms, Priya Goel (Director) $il30.09.2023)7 Mr. K¡ishan Kumar Mishra - Company Secretary (appointed w.e.f. Ol.Og.2O24)



A2Z \IASTE MANAGEMENT (LUDHIANA) LIMITED
Notes forming part of the ñnancial statemcnrs for the year ended March 31, 2025
(Unless othenvisc statcd, all amounts are in INR Lacs)

Particulars

Fo¡ the year ended March 31, 2025 For the year ended,March 31,2024

Ultimate
Holding

Company and
Holding
company

Enterprise in
cont¡ol of KMP

and relatives

Fellow
Subsidiary

KMP and
their

relatives

Ultimate
Holding

Company and
Holding
comDanv

Enterprise in
control of KMP

and ¡elatives

Fellow
Subsidiary

KMP and
their ¡elatives

cfeate

¡\22 \\,'aste À,f anagcmcnt (Jaunpur) l.imitcd 1.23

- r\.22 Infmsctriccs l,imitcd
- li4ansi Biilcc anJitffi

1 14.54
92.93 82.91

Writtcn
Grccncffcct \\/astc Limitcd

616.29

back
Grccncffcct Vastc l-imitcd

111.1<)

Shatma
5.31

9.86

8.25

on of
\{/astc

1t.76

on of
\\/astc

as at the of the

5.0{) 5.r){ì

3.50



A2Z NIASTE MÁNAGEMENT (LUDHIÄNA) LIMITED
Notcs forming pa¡t of thc financial statcmcnts for thc year ended March 31, 2025
(Unless othenvise stated, all amounts are in INR Lacs)

427. n fra

I J.imitcd
319.26 319.26

42',/.
9.44 9.44

13.53 '13.53

te¡m loan

I I¡rì ()m
0.1 3 01i
().1 3

{).1 1

Other

35.o9
35.()9

¡\27 l¡fr¡ I
6.51

A2Z l.imircd
1.f|5

6.51

Â22 \\¡astc 1.f15

Other

2.411 2.4\l

A2Z l¡ft¡

\\

3't5.77

548.86
315.71

468.31

Other
Sh¡cc I Iari

1.15 '1.

Shrcc
0.13

{r.1 3
0.13 ().1 i

^{v!ör¡rr!¡¡! ¡u p¡c¡rrcrrcc snafes/ qebentufes (Lrebt lroftion)

Infrascn'iccs (ì ¡ccnc ffcc t

Ricc

76.66
64.22

In
1r.32

843.61 75r).68
61.46

rnvestment rn p¡efèrence shares/debentures (Equity pøtion)

lnfrascn'iccs @urchascd 427 Grccn
l,imitcd

fucc Ì

55.66 55.66

125.'7'7

1,487.74 1,487.74
125.77

\\,astc
\\/astc 1.23 1.23

3.72 3.72

for
Wastc

W¡stc L ¿.t 1.23
3.'72 3.72

25.96 25.96

1.{10
0.¡t5 2.55

't.63



A2Z $íASTE MANA.GEMENT (LUDHIANA) LIMITED
Notes forming part of the financiar statements for the year ended March 3rr z02s
(Unless othenvise stated, all amounts are in INR lacs)

31 Employee benefits

Dcfined Contribution plan
'l'hc (ìompa.y's contril¡uti.r.r tr¡wards thc clcfincd corrtribution plan

u.rdcr thc l)ensi.n schcmc 'l'hc ('.mpan¡' is gc'crally liablc fori annual cortributi<¡' and a'y sh'rtfall i' thc trust fun<l asscts l¡asccl .' rhcg()vcrnmcrlt spccifìcd minimum ratc rtf rcturll and rcc.¡Ìniscs such cr>'tril¡utirlr.r and shortfall, if arry, âs an cxpcrìsc i' thc 1,c¿¡ it is incurrcrl.

of thc basis salary as pcr rcgulations' 'l'hc co.tribution a¡c macle to rcgistcrcd providcn<1 furrd administcrcti by thc ¡lovenmcnt. 
.l.hc oblþtion of thc(ìompany is limitcd to thc amouÍÌt co'tributcd a'cl it has 

'o furthcr corrtrâctuâl nor any cor.ìstructivc obligation thc cxpensc rccog.riscd rluri'g thcpcriod towards thc dcfincd contribution plan is INI{ 3.28 lacs Q)rcvious ycar : INIì 3.57 lacs)

Gratuity
'l'hc(ìompanyprovidcsforthc-gratutiyforcmplel'ss5inlndiaaspcrthcPaymenrofGratuiry 

¡\ct,1,972.[imployceswhoare incontinuousservicc.ffivc 1'¿2¡5 arc cligiblc to grâtuity' f'he amouni oi gratuity payrbì. on rctircment/tcrminarion is thc cmployccs last d¡awn basic salary pcr monthcomputcd proportonatery for 15 days salary multiplicd for thc ,rrr-b", of ycars of scrvice.

A reconciliation of the companyts defìned benefit obligation (DBo) and plan assets ro the amounts presented in the statement of financialposition for each of the reporting periods is presented below:

Assets and Liability (Balance Sheet Position)

Particulars As on

l)rcscnt Yaluc of Obligation
3l-Mar25 March 2024

liair \¡aluc ofPlan r\sscts
Surplus / (Deficit)
Iìffects of Âsset (ìciling, if any
Net Asset /

3.28

(3.28)

3.57

(3,57)

(3.57)

Expenses Recosnized during the vear

Particulars For the vear endins

In Incomc Statcment
3I-Mar-25 Iù.{arch31,2024

In ()thc¡ Comprehcnsivc Incomc
Total Expenses Recognized during the year

Defined benefit obligation
The details of the Companyts DBO are as follows:

0.69
(0.

0.46

0.88
10.291 1.34

in the Present Value of Obligation

Particulars For the year ending

l)rcscnt \raluc of Obligation âs at thc bcginning
(lurrcnt Scryice Cost
hrtcrcst lìxpensc r¡r (lost
lìc-mcasurcmcnt (or ;\ctuarìal) ganr / (oss) arising from:

- changc in tlcmographic assumptions
- changc in fìnancial assumptions
- cxpcricncc variancc (i.c. Âctual cxpcricncc vs âssumpti()ns)
- othcts

Present Value of Obligation as at the end

3.51

0.43

0.26

0.03

(0.73)

(0.28)

2.24

0.29

0.1 6

0.80

0.08

3.28 3.57

3l-IÑIIar-25 March31,2024

Bifurcation of Net

Particulars

(lurrcnt l,iability (Short rcrm)
Non-(lurrcnt ì,iabiliq, (l,ong tcrm)

As on
31-Mar-25 March 2024

0.14

3.15
0.09

3.48Net
3.28 3.5't



A2Z W ASTE MANAGEMENT (LUDHIANA) LIMITED
Note s forming part of thc financial sratements for the ye ar endcd March 3.r,,202s(Unless otherrvise stated, all amounrs are in INR lacs)

Expenses Recognised in the fncome Statement

Particulars For the year endinq

Current Service Cost
I)ast Scrvicc Cost
J,oss / (Gain) ofl scrtlcmcnt

37-Mar25 March 31,2024
0.43 0.29

0.26

0.69
'l'hc currcnt scrvicc cost anrl thc past scrvicc cost afc includcd in cmployce bcncfits cxpcnsc.'I'hc nct intcrcst cxpcl-rsc is inclu<lccl in financc costs.

Other Income

Nct Intcrcsr (ìost / (lncornc) o' thc Nct I)cfi'cd Rcncfit l,iability / (,\ssct)
Expenses Recognised in the Income Statement 0.16

0.4s

Particulars For the year ending

Äctuarial (gains) / losscs
3l-Mat-25 Match3l,2024

- changc in demographic assumptions
- changc in financial assumptions
- expcricncc variancc (i.c. ,,\ctual expericncc vs assumptions)

0.03

(0.73)

(0.28)
0.80

0.08Iìc-mcasurcmenr (or 
^ctuâriâl) 

(gain) /loss âflslng because of change in effcct of assct cciling
of defined benefit costs in other

Financial,A,ssumptions
'l-hc principal Frnancial âssumptions uscd in thc valuation arc shown in thc tablc l¡clow:

Particulars

lncome
0.88

As on

l)iscount rate þer annum)
31-Mar25 ]N{arch3l,2024

Salary growth ratc (pcr 6.700

5.00%
7.20o/o

8.00%

Particulars As on

Mortality lìate (% ofIAI,Mt2-14) 3l-Mar25 March 31,2024

Ättrition/!?ithdrawal rarcs

Particulars

100.00%

3.000/0

100.00%

2,000/0

'l'hcsc assumptions we¡c dcvclopcd by managemcnt with the assistâncc of indcpendent actuarics. I)iscount factors arc detcrmined closc to cach ycar_cnclb)' rcfcrcncc to market yielcls of high c¡uality corporatc bon<ls that arc clcnominated in the cufrcncy in which thc bcncfits will be pai<t and that havc tcrmsto maturiry approximati'g to thc tcrms of thc telatcd pcnsion obligation. othcr assumptions are bascd on cu¡rcnt actuarial benchmarks and managcmcnt,shistorical cxperience.

Sensitivity Analysis
significant actuarial assumptiolls fot the detcmination of thc clcfinctl bc'cfìt obligation arc discountratc, expectcd salary incrcasc and mortality. .r,hc
sc.sitivity analysis bclow havc bcc, tlctcrmi'cd basccl on rcas.nably possible changcs of thc assumptiors occurri'g at thc c'¿ of thc rcporti'g pcriocr,whilc holding all othcr âssumPdons constalrt. 'fhc rcsults of scnsitivity a.ralysis is givcn bclow:

I)cfinctl Rcncfit Obligation 3l-Mat-25 M,arch31,2024
3.28 3.57

Particula¡s

l)iscount l\atc (- / + 1o/o)

(o/o changc comparcd t<r basc duc to scnsitivirv)

Isfarch31,2024
I)ccrcasc Inctcasc I)ccrcasc lncrcasc

3.s3

7,400

3.08

-6.40o/o

3.93

9.90%Salary (ìrr¡wth ììatc (- ,/ + tozo;

3.27

-8.30%

to basc duc to
.\ttrition llatc (- / + 50o/ù

3.07

-6.500h
3.53

7.400h
3,27

-8j0%
3.92

9.700h

t<¡ basc cluc to
lVfrrrtality lìatc (- / + rcn

3,23

-1.500

3.32

1,200h

3.59

0.60%o

3.55

-0.600/o

c to basc cluc to
3.29 3.573.28

0,00%
3.57

0.000h



Á.2,2 SøASTE MANAGEMENT (LUDHIANA) LIMITED
Notes forming part of the financial statements for the year ended March 3r,20zE
(flnless otherwise stated, all amounts are in INR lacs)

Plcasc notc that thc scnsitivity analysis prcscnteti abovc may not bc rcprescntativc ofthc actual changc in thc <lefincd bcncfìt oblìgation as it is unlil<cl1,that' thc changc in assumptions would occur in isolation of onc anothcr o, .o-" of the assumptions may bc cor¡elaterl.

'l'hcre is no changc in the mcthod of valuation for the prior pcriod. I'-or change in assumptions plcasc refcr to section 5 above, wherc assumptions for priorperiod, if applicablc, arc given.

Maturity Analysis
'l'hcrc is no changc in thc mcthod of valuatio' for thc prior pcriod. Iìor change in assumptions pleasc rcfcr to sectj<-¡n 5 above, whcre assumptions for priorpcriod, if applicable, are given.

Tyeat 2to5years More than 10

yeafs

6to10
yeafs Total

3l-Mat-25
Dcfìncd Benefit Obligation þension an<ì grâtuity)

2.63Post - medical benefits

3l-Mar-24
Dcfincd Benefit Obligation þension and gratuiry)

0.14

0.74

0.09

3.08 0.23

3.08 0.23

3.44 0.17

2.63

5.00

u.o:

6.08

8.69Post - employment mcdical benefits
Total

0.09 3.44 0.17 5.00 8.69



A2Z WASTE MANAGEMENT (LUDHIANA) LIMITED
Notes forming part of the financiar statements for the ycar cndcd March 37, 202s
(Unless otherwise stated, all amounts are in INR Lacs)

Note 32 : Financial risk managcmcnt

(i) Fair value maesurement of financial instruments

thrcc l'cvcls arc dcfincd bascd tx.t thc <>bscrvability of significant inputs t. thc mcasurcmcnt, as folì<>rvs:

Level 1: Qu.tcd priccs (unadjustc<J) in activc markcts f.r fi'anci¿rl i'strurncnts.

obscrvablc markct data rcly as Ìittlc as p<>ssiblc o. c.tity spccific cstimatcs.
Level 3: If onc or morc of thc si¡¡rificant inputs is not tasc.l on obscn,ablc markct clata, thc instrumcnt is includc<i i. levcl 3.

(i) Financial Insrrumenrs by Category
lìor ¿mortiscd cost instrumcnts valuc
Particulars

thc bcst cstimatc of fair valuc.
3l-Mar25 31-Mar24

FVPL F"VOCI Amortised cost FVPL FVOCI Amortised costFinancial Âssets
Invcstmcnt
()thcr fìnancial r\sscts
Ì ,oans

Cash and Cash equivalents

1 1.05

78.25

35.60

4.38

11.05
lR )q

35.60

4.38Total Financial Assets 129.28 729.28

Financial Liabilities
1ìorrowings
'l'radc payablcs
()thcr financial liabilitics

1,333.81

1,,321.65

91 1.85

'1,224.58

1,,327 .34

831.37Total Financial Liabilities 3,567.32 3,383.30

+ Invcstmcnt in cquity instrumcnts in subidiaries, J oint Vcnturcs and associatcs has bccn car¡icd at cosr as pcr IND 
^S 

27

(ii) Risk Management

cntity managcs thc risk and thc relatcd impact in thc financial statcmcnts.

Risk Measurement Measurement(lrcdit risk Cash and cash equivalcnts, tradc rcccivables, financial Âgcing analysis

l,iquidity risk

lVfarkct ¡isk - forci¡¡n cxchangc

Markct risk - intcrcst ratc

asscts mcasurcd at amortiscd cost

Iìorrowings and orhcr liabilitics

lìccognised financial assets and liabilitics not
dcnominatcd in Indian rupcc (INll)
Long-term borrowings at vâliablc ratcs

l{olling cash flow F<rrccasts

(lash flow forccasting

Sensitivity analysis

Bank dcposits,
divcrsiFrcation of asset

basc, crcdit limits and
collatcral.

.,\vailability of committcd
crcdit lincs and borrowing
facilitics

Jìorward

contract/hcdging
(ìross currcncy fix ratc
l)ortfolio divcrsifi cation

risk and invcstmcnt of cxccss liquidiw.

A. Credit risk

carrving âm()urìt of financial asscts rccogniscd at thc rcporting datc, as summarisc¿ bclow:

obtaincd and uscd. 'l'hc (,'txnpanv's policy is to dcal r¡nlv u,ith crc<linvorthy cou¡tcrpartics.

Markct risk - Invcstmcnts in sccuftttcs

l'hc (ìompar-ry's rccci'ablcs compriscs .f tradc rccivablcs. r)u.i.g thc pcriods prcscntcd, tl.rc (ìornparry rnadc r.ro writc-offs of tradc and it docs notcxllcct to rccci'c futurc cash flows .r rcc<>vcrics fr.m cr¡llccti.'r>fc¿sh flr¡ws prcviously writtcn o€f. 'l'l.rc (ìompanv l.ras
bcc. scttlcd b)' thc c.'tractual duc datc but arc r.x)t co'sicrcrcd t. bc impairccl, as givcn bclorv:

t havc not



A2Z WASTE MANAGEMENT (LUDHIANA) LIMITED
Note s forming parr of the fìnancial starements for the year cnded March 31, z}zs
(Unless otherwise stated, all amounts are in INR Lacs)

INR
As at

31-Mar-25 31-Mar-24
Not morc than 30 davs

Morc than 30 days but not mr¡rc lhan ó0 days
N,forc than 60 days but not morc than 90 days
Morc than 90 davs

In rcspcct of tradc and othcr rcccivablcs, thc Company is not cx¡-roscd to any significant crcdit risk cxposurc to any singlc countcryarty or anv (ì.mpany of

historical informatìon abtlut customcr dcfault rates mariâgcmcnt considcr thc credit quality of tradc rcccivables that arc not past duc or impaircd to be g.od.

organisations with high qualiry cxtcrnal credit ratings.

B. Liquidity risk
Prudent liquidity risk managcmcnt implics maintaining sufficient cash and marketablc securities and thc availability of funding through an adequatc amount ofcommittcd crcdit facilitics to mcet obligations whcn duc. Duc to thc nâture of the business, the Oompany maintains flexibiìity in funding by maintai,ing
availability under committcd facilitics.

Managcment monitors rolliqg forccasts of thc Company's li<¡uidiry position and cash and cash cquivalcnts on the basis of cxpcctcd cash flows. 'I'hc Company
takes into accou.rt the liquidity of thc market in which the entìty op"rot".. In addition, the company's litluidity managcment policy involves projccting cash flows
in maior curtcncics and considcring thc lcvel of liquid asscts ncccssaly to mcct thesc, monitoring balancc shcct liquidìry ratio.s agai'st intc.,.,ål a,rd extcrnâl
rcgulâtory rcquiremcnts and maintaining debt fìnancing plans.

Maturities of fi nancial liabilities

lial¡ilitics' 'l'hc amounts discloscd in thc tablc arc thc contractual undiscounted cash flo-s. Balanccs duc within 12 months equal thcir carr"ring bala'ces as thc
impact of discounting is not signifìcant.

Match3l,2025 Less than 1 year L-2 yeat 2-3 yeat More than 3 years Total
Non-derivatives
Borrowings
'l'rade payablcs

Othcr financial liabilitcs

342.23

1,32',t.65

91 1.85

95.00 1,952.17 2,389.40

1,321.65

911.85Total 2.575.73 95.00 1.952.17 4.622.90

Match3l,2024 Less than 1 year l-2 yeat 2-3 yeat More than 3 years Total
Non-derivatives
13orrowings
'I'radc payablcs

Othcr fìnancial liabilitcs

342.23

1,,327.34

831,.37

30.00 65.00 't,952.17 2,399.40

r,327.34

831.37Total 2,500.94 30.00 65.00 t,952.r7 4,549.Ll

Market Risk
(a) Interest rate risk
Liabilities

'l'hc company's policy is to minimisc intcrcst ratc cash flow risk cxposures on long-tcrm financing. At 31 March 2025,thecomparry is cxposecl to changcs ir.r
mârkct intcrcst ratcs thfoufìh bank borrowings at variablc intercst ratcs.'fhc comfany's invcstmcnts in lìixcd l)eposits all pay fued int.."..r.u,"..
Interest rate risk exposure
Bclow is thc ovcrall cxposurc of thc Company to intcrcst ¡atc ¡isk:

Particulars 3l-Mar-25 3l-Ma¡-24
Yariablc ratc borrowir.rg

.liixcd ratc borrowing
Total borrowings

1,333.81

1,333.81
1,224.58

I,224.58



. A2Z WASTE MANAGEI\{ENT (LUDHIANA) LIMITED
Notes forming part of thc financi¿l stârements for the year cnded March 31, 2025
(Unless othcmise stated, ¿ll a¡nounts arc in INR Lacs)

l.lote 33: Capital Management Policies and Procedures

tlie c<¡uir1' holdcrs of thc (ìompanv.

'l'lrc (bmpany' s capital managcmcnr ()biccivcs arc:

'to cnsurc tlrc (i>mpan1/s abilitr to continuc as I going corrccrn
. t() prolidc an adc<luatc rcturn to sharcholdcrs
by pricing products and scn'iccs commcnsuratcl¡' rvith thc lcvcl of risk.

intcrcst bcaring loans and borrot'ings, tradc and othcr payablcs, Icss c¿sh and caslr cquivalcnts, cxcluding discontinucd opcrâtions.

3l-Mat-25 37-Mar-24
lJ o rrox'ings
'l'radc payablcs

Other fi nancial liabilitics
J¡ss: cash and cash cquivalcnts

1,333.fi1

1,32',r.65

91 1.85

4.38

1,224.58

1,327.34

831.37

4.38
Net debt 3.562.94 3,378.92

Iiquiw (803.93)
Capital and net debt (1.470.22) 2,574.99

Gearins ratio -242.34Vo 731.22%

havc bccn no brcachcs in thc financial covcnânts of any intcrcst-bcaring loans and borrorving in the currcnt ycar.

Note 34 : Financial ratios

Sl. No. Ratio At March 31, 2025 lrtMa,tch 31.2024 Variance

Currcnt ratio 0.14 0.14 2.05"/,,

11 l)cbt-cquiw ratio (0.27) (1.s2) 82.60'/,

l)cbt scn,icc covcragc ratio Nr\ N¡\ N¡\

lìcturn on cquity ratio 1.45 0.99 -46.06'

Invcntory turnol'cr ratio Nr\ N;\ NA
\'1 'l'radc rcccivablcs turnovcr ¡atio l\ /\ NA NA
vll I'radc payablcs turnovcr ratìo NA Nz\ NA
vlll Nct capital turnovcr râtio Nr\ NA N.¡\
lx Nct profit rati<r NÀ N,'\ NÂ

x llctu¡n on capital cmploycd 0.01 (1.03) 101.220^t

xl Rcturn on invcstmcnt N.r\ N¡\ NA

Reason for variance

No major variancc

I)uc to dccrcasc in losscs during tlrc currcnt ycar

No of \¡aflâncc

l)uc to major dccrcasc in rcvcnuc during currcnt

No \'âflâncc
No 1'âf1âncc

No vaflâncc
No vaflâ11cc

NO 1'âflâncc

l)uc to dccrcasc in losscs and incrcasc in borrorving
during thc currcnt ycâr

No major variancc

Formulae for computation of ratios are as follows:-

Sl. No Ratios Formulae
Currcnt ratì() (lurrcnt asscts + Currcnt liabilitics

lt Dcbt-cquin' ratir> lbt¿l dcbt + Sharcholdcr's cquity
l11 L)cbt scn'ìcc covc¡¡gq ¡x¡i1¡ Iiarnings atailablc for dcbt scn.icc* + l)cbt Scn'icc**
11' lìcturn on cquitl' ratio fit aftcr tax - Prcfcrcncc l)ividcnd f slrarcholdcr's

InYcntof), tufnovcf râti() C-ost ofgoods sokl or salcs + ,,\\,cragc Inr,cntorl'
'l'raclc rcccirnbk s turnovcr ratio Nct (lrcdit Salcs + .,\\'crâgc accounts rcccivablcs

111 'l'radc pavablcs turn<>r'cr rati<> Nct credit tradc
ï111 Nct capital turnovcr ratio Nct Salcs +
Í\ Nct profit ratio Nct fir tax + ììcvcnuc fnlm
x ììctu¡n <¡n capital crnpL¡'cd I intcrcst and'l'arcs +

xl



. A2Z WASTE MANAGEMENT (LUDHIANA) LIMITED
Noteq forming part of the financial starements for the year ended llarch 31,2025
(Unless othemise stated, all amounts are in INR Lacs)

salc of Fixcd âsscts etc.

l)cbt scn'icc = lntcrcst & lrâsc Payments + Principal Rcpaymcnts
"Net Profit aftcr tâx" means reportcd amount of"P¡ofit / (loss) for thc pcriod" and it docs nor includc items ofothcr comprehensive incomc.
Capital limploycd = 'längil¡lc Nct Worth *'fotal l)cbt * Defcrrcd Tax Liabilìry

Note 35 : Exceptional Item For the year ended For the year ended
March 31- 2025 i¡"Iatcl¡3l-2024

¡***¡1.

Capital asscts rvritten off

Total

Agarwal

4,074.53

4,074.53

Note 36 : Post-reporting date events

No adiusting or sþnificant non-adiusting events have occurred benvcen the 31 st March, 2025 rcportng date and the datc of authorisation on 23rd ltlay 2025.

Note 37 : Authorisation of financial statements
'Ihe Financial stâtemcnts for the year ended 37 March,2025 (including comparatives) rvere approved by the board ofdirectors on 23rdMay 2025.

For &co, For and on behalfof the Board ofDirectors
Âglmval & Associates

.rå,*Ç2o\.-

Partner
M No. 85013

Place : Gurgaon
Date :23.05.2025

Di¡ector

@in No. 07949336)

Makkar
Company Secretary

Saniay Kumar Badhalia
Director

Qin No. 11037070)

Officcr
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