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INDEPENDENT AUDITOR'S REPORT

T'o the Members of

A2Z V aste Management (Aligarh) Limited

Report on the Audit of the Standalone Financial Statemenrs

Opinion

\Øe have audited the accompanying standalone Ind,\S Financial Statements of A2Zrü7aste Management
(,{ligarh) Limited ("the Company'), which comprise the Balance Sheet as at 31 March 2025, the Stu't.ment
of Profit and Loss (including othet comprehensive income), the Cash Flow Statement and the Statement
of_Changes in Equity for the year then encied, and a summary of the signifìcant accountingpolicies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Incl AS fìnancial statements give the informaiion required by The õompanies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformiiy with the
accounting principles generaliy accepted in India including the Ind AS, of the financial position of the
Compan¡' as at 31 March 2025, and its financial performance (including other comprehensive ircome) and
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion
\X/e conducted our auclit in accordance with the Standards on Auditrng (SAs) specified under secrion 143(10)
of tlre Companies Act, 2013. Our responsibilitles under those Standards are further descr.ibed in the
Âuditor's lìesponsibilities for the Audrt of the Standalone fìnancial stâtements section of our report. We are
independent of the Company in ¿rccordance wrth the Code of Ethics issued by the Institute of Chartered
Accottntants of India together with the ethical requirements that are relevant to our audit of the standalone
fìnancial statements urnder the provisions of the Companies Act,2013 and the Rules made thereunder, and
we have fulfìlled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Fithics. \ü7e believc that the audit evidence rve have obtained is suffìcient ancl appropriate to provide
a basis for our opinion on the standalone fìnancial staternents.

Key Audit Matrers

I(ey ar-rdit matters are those mâtters that, in our professional judgment, were of most signifìcance in our
audit of rhc standalone financial statements of the fìnanci alyear ended 31" March, 2025.These mâtteïs were
addtessed in the context of our auclit of the standalone fìnancial stâtements as a whole, and in forming our
opinion thereon, and we do not provide a separâte opinion on these matters.

We do not have any ffIatters to be the key audit mâtters to be communicated in our report. We have fulfìlled
the responsibiliues descnbccl in the Auditor's Lesponsibi[ties fol the audit of the standalone Ind AS fìnancial
stâtements sectiou of or-tr report. -Accorclingly, our auclit included the performance of procedures designeo
to respond to our assessment of the risks of material misstatement of the standalone Ind ,AS fìnancial
statements. 'llhe results of our audit procedures, including the procedures performed to address the matters,
if any, provide the basis fcrr our auclit opinion on the accompanying standalone Ind AS financial statements.

Management's Responsibility for the standalone financial statements

The Compauy's Boatcl of Directors is rcsponsible for the matters stated in Section 1 34(5) of the
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Act, 2013 ("the Act") with respect to the preparation of these Standalone Ind AS fìnancial sta



pivc a tttrr.. attcl I'ait vicrv of thi: {ittancial p<>sition, financial performance including other colTìprehensive
ilconrc, <:asl-r flr>rvs and chanilc:s in equilr, of the co11-rparl)¡ in accordance rvith the accounting principles
rllnerallr'âccel)led in iuclla, ittt:lL.Lcltrt.r, tlrc Irrclian Accounting Stanclarcls (Incl ÀS) specified 

""¿ãt Section
133 itltlrt'-\ct, rcacl rvith relct'uLrl rnlcs issrrt:d tirereuncler.'fhis responsibiliq' also includes rnaintenance of
acleclualc âccorlrtLiltll rec()rcls iu accotclarrcc rvith the provisions of the r\ct; safeguarding the assets of the
Conrpanr'; l)re\¡cntirls ancl clctccliua Iraucls ancl other n'regularities; selection and application of appropriate
accourttiur,, policics; making juclqmcnts ancl estinrates that are reasonable and prudent; and design,
irnplenrc:ntation ancl trraiutr:rtance of adecluate internal financial contLols, that were operating effectively
fix cnsut'iur1 thc accurac)' atrtl conrplctc:ncss oI the accounting records, relevant to the preparâtion ând
l)l:cs(lrlt,ìliotr rtl'tllc Stan<laìotrt' Irlrl ,\S ltinancial stâtements that give a true and fait vierv and are free
ft<>rn ruutr:rial rnisstalcment. n'hcthr:r chrc to fraud ot error.

Irt prcptrriLto; thc sLattdalc¡nc lilrartcial statcrricnts, management is responsible for assessing the Company's
abi-litt' to coutinnc as a goinrl concem, cLsclosing, as appJicable, ffratters related to going concern and using
the goinr,, collceÍrì b¿rsis of accorlnlirr¡1 rurlcss management either intends to üquidate the Company or to
ccitsc ()l)cfations, ()L has no rcalistic altcüratirre but to do so.

'l'he IJoar:cl of [)irt:ct<>ls â]:c rosT)()nsibli' tìr'o\.erseeing the Company's financial reporting pïocess.

Auditor's lìesponsibilities lor the Auclit ol'tlre Standalone financial statements
Our objecti\res are to obtain rcasr>nablc assuralrce about r,vhether the stanclalone financial statements as a
rvhole atc fì:cc û:orrl lrrzrteLial rnisstarcrlrclìl, rvhether clue to fraucl or error, ancl to issue an auditor's report
that irtchlclcs oul opinion. l{c:as<'rnablc assurance is a high ler-el of assurance, butis not a guaïantee that an
autlil <:ortcl-rctcd in accotcluLr<:r: il'itLr S.\s rvill ah,vays detect a material misstatement when it exists.
Nllisstzrtctncltls carl arisc fi:orn lraud or crrc.'L ancl are consiclered materialif, indiviclually orin the âggregate,
tht:t, crttrl<l r<:asonallly be r:x¡rr:ctt:t.l to in{lucncc the economic clecisions of users taken on the basis of these
stanclalor.rc: ñnancial statcrnorì1s.

r\s part ol"an auclit in accr¡rclancc rvith SÀs, we exercise professional juclgrrrent and rrraintain professional
s(:ol)ticisrìì thtorrrltrorLt thc aurlit. \Xic alsr>:

' Iclentitv ancl asst:ss the rislçs ol'nraLctjal rnisstatement of the stanclalone hnancial statetnents, whether clue
to ftaud o1: crl:()r, clcsit¡n arrcl pi:r[ìrtrn lrrclit 1r-.-.oceclures responsive to those risks, and obtain audit er.iclence
that is suf[ìcicnt ancl appr',rpLi:rtt' lo 1'rr,rr.iclc a basis for our opinion. f-ire risk of not detecting a material
rnisstatcn'rcnl rc:sullirrg fr<>trr fraud is hirlhr:r tl-ran for one resulting from effor, as fraud ma1, involve collusion,
iot¡1cn', itltcutiottal otrlissiorts, rrrislc¡lr:cscnLations, or the ovcrricle of internal control.

'Olttlirl an urtclc:tstarrclin.rl ol irrtr:rrral financial control Lelevant to the audit in order to design auclit

1>tocccltrrcs [hat alt: appropriatc irr tlrr: cjLc;r-rrrrstances. Under section 143(3)(Ð of the Companies Ãct,2073,
we are also rcsllc>t.tsiltìc for cx1-rlt:ssit.re r>rrt op.inion on whetirer the companv has adequate internal financial
contr<>ls slstcLlì iti place an<l tlrr: ()pc'r-âtir.rq cffectir.eness of such controls.

. l.ìr'ahr'¡rc thc apProptiatencss of accountirrq poLicies usecl and the reasonableness of accounting estimates
iincl r:clltr:rl clisckrsrucs Lnadc bv rìalìa{renlor)1.

' Couchrtlt' on tho ap¡rropriatc:nt:ss o1'mârlâ!ìo1ner1t.'s use of the going concern basis of accounring and, based
<ttl thc: arrtlit evitltrrtce: <tlttajttt:r.l, n.hr:tLrt:t a l:naterial uncertaintl, exists relatecl to er¡ents or condiUons that
ri-ìa\¡ cast sir'-ni[ìcant cloubt oo tlìc (ìorrrpanv's abi]itv to continue as a going coilcern. If we conclude that a
rnaterial uucertaj¡tv exists, we at:c lt:c¡rir:ccl to clraw attention in our auditor's report to the related disclosures
iu thc stattclalonc llnancial stitlcrìrclrts or, if such clisclosures are inadequate, to modify our opinion. Our
cotlchtsittns arc basccl on thc atLclit cr-ìtlt:ncr: ol¡tained up to the date of our auclitor's repoït. Howe\rer, future
c\¡cllts ot'coutliliotls ltla\¡ carrsc lLit: (.orlparrt'1() ceâsc t<t crtntinue as a going collcefn.

' Ilvaitlrtc thc ovt:r'all prcscntíru()ll, st.nlctur(: ancì content of the stanclalonc ucling
the cliscl<tsures, atttl rvhethc:l lhr: slanrlalonc l-rnancial statements represent the
c\-cltts irr a lrranncr lhat achicr.cs lìrir l)r(iscntatiolt.

and



\,latcnalitr'ts thc 1ììa{ll-titrrck: ol.nrisslrili:rnr:r'rts in the stâJldâlone financial stâtements that, indir.idually orrn
2lggtesâtc, rnalies it probablc tilaL tlrr: r:r:on<¡rrúc ciecisions r>f a teasotlabh; ]ç¡¡¡1-|s¿geableuserof the financial

itaremc,nrs mav bc'influencecl. W<r consrclcr qrrantitatir¡e tnateliality and qualitative factots in (i) planning the

scop(Ì oí- ouL audit rvork and in c:r'alualing the results of our work; and (ii) to evaluate the effect of any

iclcntiûcrI rnisstatcrncnts iu thc s t 2rn(lalolrc ünancial statetnents

\X/c c<llnrrrilrnicat(: t'ith thr>sr: r:har:r¡t:cl if il þ ¡¡oveLnance tegarcling, among other matters, the planned scope

ancl tirnrnl,- oI thr: errclit ancl sirluifir:arrt ln.rrlit ltnilin¡¡s, inclucling any sig6¡tcant c1e{ìciencies in internal control
that rvc i<ìr:¡trl-r- cirrri¡q our au<lil .

Wc also plor-iclc thosc chalu,c:cl nritll r)-()\¡clnance rvith a stâtcment that we harte complied rvith relevant ethical

lcclr.rirc:nrt:urs lcrr-arclinq inclcpcn<ìcncc. ancl to commLrlìicate r.vith them alÌ relationships and other mâtters

th?rt rrìal lt:asonallh, irc thourltit t<> bcar' ()n ()Llr independence, and where applicable, related safeguatds.

lil:on.r llrc rììÍtü crs communi<:atcd rvith l lrosc chatgeci with go\¡erna[ce, we cle termine those matters that rvere

of rnosl si¡,¡i{icarrcc in tbc auclil of the standalone hnancial staterrrents of the currellt period and are

theref<r,rc the l<cv arLclit inattcrs. \X/c clcscribe these rnatters in our auditor's rePort unless law or regulation

preclurlcs public disclosr-rrc al¡ot.rt thr: rnatter or when, in extremely tate citcumstances, we determine that a
tnaüer sLr<lulcl lì()1 l)e conrrnr.rnicatecl ilr olrr repor:t because the adrterse consequences of doing so would
rcasorralrll i'rc cxPc:cte<l to or.Lts,c:irìLr tlrc prrbli<; interest benefits of such cotrrtlunication.

lìeport on Other l-egal zrnd lìegr"rlatory Requirements

1. ,\s rr,<¡tri-rr:cl br' lhe Companies (-'\uclitor's Report) Order, 2020 ("the Order") issued by the Central
(ìor.t'r'nn.rr:rrt of luclir alìcr r:or.rsrlllatior.r rvith the Nauonal Financi¿rl Reporting Authority (lIFlìA)
tt,rr.rriltrrcd trr.lclt.r s<:ctiol l.ill ol-thc: (ìoLrrpanies Act,2013, lve give in the.A.nnexute I, zt statement on
tlìc '.¡l'.ìtl(ìts spc<:itìt:c1 itr patatlral>hs .l arrd 4 of the Ordel.

'),. .\s lc:i¡rrirc'tl l¡r' Section 1'1.ì(3) of thc .\i;t, rve report that:

^. n,e Lrar-c soui¡ht and obtaine d ali the inforrnation ancl explanations which to the best of out knowledge
anc1 bcLie{-.rr,,r,, n".órsarv l'or: tl'rc ¡rr.rrlrose of our auclit;

b. In oLrl opinion, l)ropcr brrr,lis t,f ar-r'c,rult zrs .-equi.rcd bv law have bcen kcpt by the Company so far
as il a¡rpcat's 1-r'orlr onL r:-r:trrtitt:ttiott ol'tlit>stt l-tttohs;

c. 'I'Lrc: lralan<:c shc:ct, the statt:rut:nt ()1 pro{ìt and loss including other cornprehensive income, the statement

o[ r:asll flours alrd tlìe statctììcnr oI chan¡¡es in eqr-riw c.lealt with by this report are in agreement with
thc: lroolis of' acct'ruttt;

cl. ln oru: o¡lirriol, the ¿lìrr:csaicl Stariclalone Ind AS financial staternents compll' with the Accounting
Stanrirrlcls spt:t:iliccl urrrk:L lir:r;tior l3-l of the,Lct, read rvith relertant rr-rles issued thereundet;

c. On rlrr: basis of thc u¡ritrt:u rcl)rcsolllations teceir-cci frorr the clirecrors as on 31 March 2025 and
tal<c:rr <rn.-crcold bl'thc lioarcl ol l)ircctors, none of the clirectors is clisqualifiec{ as on 31'March2025
frorn bcins,, a1>poinLecl as rL cliLcctr.,L irt te tms of Section 1'64(2) of the r\ct;

t \Xzith rospcct to tirc aclccluacr' ol- thc intcrnal hnancial controls over financial reporting of the Company

arrd tÌrr ()pcratirì!ì efftect jvcrrt:ss of srrr:h r:<>ntrols, re fer to our sepatate report in "Annexure II"; and

tl In <rlrr: opiniorr, thc rrrrrrrrrlt:rirl rcruLrncrâtion for the t,ear endecl 31 March, 2025h.asbeen paid / prorriclecl

lr)'tl',: corlrpafl\'to its dircctors in âccordânce with the provisions of section 191 rcad with Scheclule V
of tlrr' .\ct.

h. l,ith rcspccl 1() thc othc:l'rnattr:rs to bc incluclecl in the Auclitor's Rcport in
thc (.orn¡rariic:s (.\r:dìt en<l .\u<.litor:s) l{rrlt:s,2014, in our opinion ancl to the
accorclinr,; to thc cxlrlauatiorts s-ivctt to rrs:

11 of
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1.
'['lrc Con-rpan), does haYe pcndinrl hti¡¡adons rvhichrvould impact its financial posiuon as pef the note

rrivcn in iÀ Sinnctnl,'uc lncl '\S ltnaLlcial statements;

'I'he Companv has rnaclc: ptc>r'ision' as.regtrired undet the applicable larv of âccounting standards' fot

rnatcriai lbrcseeablc losscs, i{ ant" t"t k"ti-t"'m colltÏâcts including derivative contracts'

'I'herc wele n() âIlì()Llllts $'hicir wcle feqLlil'eci to be transferred to the Im'estot Education and

Ptotection Iìuncl bv thc (-ornpanv

Ilcne{tciaries; ancl

I,'or M P G

M. No. 509623

Place: Gurgaon
Datecl: 23.05.2025
[JDIN : 25 509 6238 MLLIìR 7222

(c) lìast:cl on snch auLclit prtlc;ccltltcs ltlÌt have been consiclerecl reasc>nable and approptiate in'the

cilcr..rLrrst.allccs, 'otirirrrr, 
has c.r'cr t() ()uï 

'otice 
that has causecl us to belierte that the teptesentatlons

LtLltler sr.rll t:laust: 1^¡ ^'ia 
(l) corrtain anv tnateriai misstâtement'

3. Äs *:,1.rrrccl br, ileporrinrl .' ,\uciit '1r:arl b,v Independent -A'uditot (Rule 11(s) or companies (Audit and

Åucrit.ts) rìules,2014) rve ïeporr trrat: lla.secr on olu examìnationrvhich incrucles test chechs, the company

has usc<ì an âcc()urting soiìrvar',- {b' n.tni"taining its books of accol.rnts which has a feature of recotdrng

auclit ,:aii (eclit bg) facilit' arrcl rlic .^nrL h^, oir"rnt..l throughout thc..vear fot ali ttl"t:^l: 
-'TiÎ::.:::"t

tcc.r.c¡:rl i^ thc s¡ftr.varc. Iirrlthcr- c]ulinq rhc courrse of our ntãi'""" clicl not come âcross any instance of

auclir rtarl fi:atrite bi:in1,; taurpt:rt:<l *'it,r' f itiåit'o"n\' the auclit trajl has been prcse^'ed by the company âs

per thc sl-2ILLlt()Ï\¡ r"tlttiìt:"lt"ts ftlr ftlcorcl r:etcntionl'

11.

in.

ir', (a) 'I'he l]]anâgemenl has represcnlecl that, to the best of its knowledge and belief' other than as

cliscloseclirrtlreflotcstotlrt:accoutr,,,,'or.','¿shar,,ebeenaclvanceclorloanedorinvested(either
ft:crmll<>rLclrr,edfutrclsotslratt:1,,.,''.'*ofanvotlrersourcesorkrndoffunds)bytheCompanyto
.r in an1, ,rrtr". p"r=o' ,rt "tt,it¡', 

i".l.t.ìi;;i";'"'g" "ttiti"'('Intermediaries")' 
with the understanding'

s,hcther tecorclecl iu rvritini', or c)thcrwisã' that-the Intermediary shall' whethel directly or indirectly

lcucl ot i' ,est i' ot'r:.-. pe.L-solìs or e'trties identified in any 
','o"åt' 

rv'atsoe'er by or on behalf of the

cornpanr, ('ulunrate lleneficiaries") or provide âny guâfântee' security or the lihe on behalf of the

L' lútnet c Ilcrrcficirtt'icsl

(b) 
-l'he manâ!ìe mcnt. has lel-rÌ-eseutecl tbat ,to the best of its knowledge ancl belief' other than as disclosed

in thc notes t() tÌrc accr>urtts, 1l() ftrncl shave been received by the cornpany ftom any pefsons ol

cnriúcs, il:rcluclins fìrr^r:iu¡r r:nrirics ç..llìirJ"rg 
parties,,), rvith the unclcrstanc]ing, whether recorded in

*,r:rlirlg ,,,. ,rrh"rrïi.,,, tlìnL tl-,c (,t,n-t'a"iti.iL ttl"t"ti"', clirectly ot i'directly^' lender in'est i' othet

pcrsons or enuúes icierlúhccl in arrv -n"""' whatsoevet by or on behalf-of the Funding Party

(,,ulrrmate B.r."fi.inrr"s") or proYicLe any gLralafltt"' '"tl}'ity 
or the lihe on behalf of the ultimate

ates

asad
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Ânnexure-l
lìeferrecl to in ¡raragtaph (1) lleport on ()ther:ì,i:rr;alanclRe€lr-rlaton¡Requilements of ourreportof even date on the

srâlìclalonc iinâiìcial sraterncnr <¡1 .\2'/, 
'\lii1arl-r 

('the Companl") for the ¡re21encled lvlarch 31",2025'

llasecl o1l tlÌcÌ a¡<ìil proceclute s pcrr'{ìrtmc<l for thc purpose of teporung â true an<l fair view on the Stanclalone Ind

,\S h¡ancial starcnteurs of thc t-,,rn1ror.,'and taliing iuto consideradon the information and explanations given to

rrs ancl thc lt..ks .f acc.¡¡1t a¡cl 6thcr- rc:cq¡rc1s cxamined bJr us in the notmal coutse of auclit, 'uve teporl that:

(i) (a) (r\)'I'hc: (ìornpanv has rnaintaincci proper recorcls showing full paruculars, iucluding quanutative details and

sit r-ra tì<>n o f Ptctpertr', l)lan 1 a n<l lr',c1uip n-ri: nt'

(13)'¡¡c (ìornpanl has Lnaintancd lrroltcr tccorcls sl"rorving full patucr-rlars oIintangible assets'

(lr) .\. 1,,,,.- the ph'r,sical r.et'illcation pïollrnrl, l)t:opeL[,, Plant and Equipmcnt have been physically verified by

the malfagelrrcnt clurinrr, rl-rc, r,cui- aLrcl ni> rnaterial ciiscre¡lancies were noticecl on such verification. Iu our

opini¡¡, 16" fr".1.rencr,ì <>f r-cdlicaLiou of the fixecl assets is reasonable having tegard to the size of the

Cot-npauY ancl the llatr-lr-(' of its assets,

(c) ,\ccorcling to thc inforrnati<tn ancl crplanations girren to us and on the basis of out examination of

thc l:.c6r-cls ç¡{,tl-re compâ¡\,, the cr>¡-rpa¡), has constructecl building on the land provided and owned

b),rLr,, lianpr-rr NIr-rnicipal C,or:Poration, s() the tltlc cleecls are not in thc uame of the company'

(cl) 'fhc (,ìompany has nor Lcvaluccl rny t.il its 1>topettr', plant ancl equipment (including lìight of Use assets)

and intnnr¡ible assets durirt¡', thc: \'cltl:'

(.) ,\cc,>rcli¡i Lo the inforrnaúon ancl explanations given to us ancl recorcls provided, no proceedings have

bcr:n initiarcd duri¡q tire ycal ()r arc penciing against the Company as at Nlarch 3l', 2025 for holding any

bcna¡ri properr'\; uLnclct thc lJcrrarni'1'r^n,,n.tioirs (Prohibition) -Àct, 19BB (as amended tn201,6) ancl rules

ttratlt l lrt't'trtLlltlcl'.

(ri) (a) ,\s pcr thc phvsical leriúcatrrill [)r()!ìrânr, thc inr.cntorics rveLe phy5içn¡u I'erifiecl cluring the year by the

5cc:¡ r-cljfit:c1 basccl 9¡ conhrrnarions). In out opinion ancl according to the information and explanations

g-ivc¡ r¡ r-rs, tl'rc: covcrarìc antl pro<:cchrrc of stih vcriltcation b¡' the h4anageffìent is approptiate having

ì"g,o,,,i to the size ol thc (ìoLr.rpanv anc.l thi: nature of its opctations. No ciiscrepancies of 100/o or more in

the ar}fegate fì¡r cach class of invcrrrOrj.cs r.vcLe noticecl on such PhJ'sical r.erification of inventories r'vhen

ct>ntparccl r.vith books ol- accc.rr'Ltlt.

(b) ,\cc¡llcling to tLrc inforl'tration an<l r:x1rìanations given to us, the Cornpaul' hacl been sanctionecl working

capiral Linrits & tcr:rn loiins fr'on.r nrulriplc banl<s/{inancial institutions in excess of lls. 5 crotes in earliet

)¡ears. .\s thc accoturts has turnccl Ñl'.\ b.fore ItrY 2018-1'9, the companv is not submitúng anv

L¡,r,rtLrfi-/q,rartcrh, retLr]:rs rvith anr bank. So, we ârt: unable to comment rvhethet they are in agreement

rvith tlrc ulauclitccl ilnattcial st,lloll.lolìts ()l: not.

l.arrs oL zrch.anccs iri thc nâluro <>f loans, securecl ()r unsccllrecl, to companies, firnrs, Limitecl LrabilitT

Partnclshil-ls or arv othct Parli<:s clutiurl tltc \¡caL as follorvs:
in lacs

l ,oans ,\ch'ances iu
naturc of loans

(ìr-rarantees

.\.,\rt.",rcg;atc ân1()Ltn1 q[1 rll (](l/

pr<x'iclqcl clr-¡ring the vcat:
Sr-rbsicliarics

J oirrt \/cnturrcs
,\ssoci'¿tes
()thcrs

Security

.8. lìaiance ()r.ìtstaltdilts, âs at

25.60



lralancc shect
abclvc câscs:-i

Sul-¡sicliaries

c{ate i.n ICrST)ect oi

(b)

(.)

GÐ

2,,13.2I

.Joint \/enturcs
.'\ ssociates
( )thers

'ì' (ìr<¡ss amoutìts, r'vitl-i<>trt cotrsiclc-ttirtg 1-lrclvisions trracle

'fhc i¡r,cstrtre¡ts macie, g,uâraltlccrs ltlctr-i.c1ec1, securifi, given ancl the terms and conditions of the grant of
all the above ur.ntion.J krarrs ancl aclvances in the nâtLlïe of loans and guarantees provided, during the

),câr âre, in our opinion, prinra {acic, arc not prejuclicial to the Company's interest.

Íh" l,,nn, gror.t.å or ach-ances in the nzrtlue of loans proviclecl in earliet )rears are payable on demand.

I)urjlrp. the Vear the Conrpall¡: þ^, rr¡¡t cìernandecl sr-rch loan or advatlces in the nâture of loan. Having

,.,,;^r,i 1,, thc fàcr rhat Lht: rcl)â\'nìclll ol'principal or iutcrest has not been clemandecl by the Company, in

oril opini<.rn 1hc re¡tavrnonts ()f prini:ipal ân.l()unts attcl rcceipts of interest are regular.

Àccorclilg to information l.tncl r:xplarrations given to r-rs aucl basecl o1l thc ar,rclit proceclures perfotmed,

i¡ r,,r1,,,.t of loans grailled ancl ach,anc:i:s iu the nature of loans ptovicled b)' the Company, no demand

has becn raisecl fr>r repaynrcnt of principzrl or intetest thereon. Flaving regard to the fact that the repaynrent

c>f principal <¡r inter.ìt has rrot bccn clerllandecl b1, the Corrrpanl', iu our opinion thete are no ot'etdue

anl()unt rt:trrairtinQ oritstallcìing as at the balance sheet date.

N. l6u¡ <>t ac¡,ance i¡ tL¡: rf^tr1rc of I6a¡ ¡r;ranted b)' the Company r,vhich has fallen dr"re dudng the year,

has 5c¡rr rçnervcci o¡ cxtr:nclr:rl or ftc-sb loans granted to settle the overclues of existing loans given to the

sat-nr: plrtics.
,\ccorcling; to infbrrnatjor ancl cxplanalions given to Lrs and basecl on tlÌe auclit procedures petforlrred'

cluriLrq the t,ear the Compan), has nc>t granted any loans or advances in the nâture of loans either repayable

o¡ cl.l',ra¡cl 6r rvithctut specifi,i¡¡r; any terlrrs or periocl of repaynrent ciuring the vear. Hence, reporting

r-rnclcr clausc (iii)(f rs not applicablc.
in lacs

,'\ll Parties Promoters ilelated Patties

.\r1i,,regatc of loans/ath'anct:s iu t.tatrrl:e rlf
Ioarrs

llcpal,nþls on clcmancl (.\)
.'\qrcement clocs not speci{ì' all\r teJ'mc ol

pctiocl c>f Lcpavment (i3)
'l'oral (,\ r ll)
l)t:rcr:ntao;t: of loans/ath'attc;t:s in nal.u.-t: tlf
ioarrs tc> thc [otal l<;ans

f t:)

(Ð

(1ìs

25.6

25.6

10001, 100%

('')

inr-cs1¡rents nlacle

(") 111 lrrrL opi¡ion ancl âccolclirtn t<> rhc inlìrrmation ancl erplatratious g-ir-cu lo us, the Company has not
acccrpto(l anv clc:posits t,ithiri lhc: ntr:aning of Sections 73 to 7(t <-iI the Àct and the Companies

(,.\cccptanc. ,-,f l)eposits) l{uics, 201"1 (as amenclccl). ,\ccorcLngl),, t}t.' pttx'isions of clausc 3(r') of
thc ()lder are ltot applicablt: to lhc Cìompaul'.

(,-j) -l'o tLrc best of c.ruL lçnos'lt:dst: and bclicf, the Central Government has not specifiecl maintenance of
cost rccorcls rtrtcleL sub sccli<t n (.t) ol Scctiou l48 of the Act, in respect of C an\r's ptn¿.t..a,

of the Orclcr arc rfot a

(r'ii) (a)'I'lic (ì<>rnpan1, i. gcncrallv rr()t rcgr-riar in depositing rvrth the approp ndisputecl

In <irLr opinion ancl acc:orclinu; to thc informatic¡n ancl explanations given to us,

compliccl s,ith the pror-isions ol-scction 185 ancl 186 of the Act, r.vith respect
the company has

to the loans and

sctr-iccs.,'\ccorcìiu¡¡lt,, th<' ¡rlt,t-isious ttl' clause 3(r'i)

statLrtort¡ ducs incluclin¡r, Goo<"ls aucl Sen'ice Tax, provident funcl,

olTI

tllsLrïâ1lce,



income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable. Undisputed amounts payable in respect thereof which were
outstanding at the yeâr-end for a period of more than six months from the date they become payable
are as follows:

Nature of statute Nature
dues

of .A,mount
(Rs. in lacs)

Period to which the amounr
relates

ESI Act ESI 97 ,194 / - April 2022 to September 2022

(b)Âccording to the informalion and explanations given to us there are no dues in respect of Goods & Ser-v-ice
tax, income-tax, sales-tax, service tax, duty of excise, value added tax and cess that have not been depositcd
wrth the appropriate authorities on account of any dispute.

("üÐ According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there were no transactions relating to previously unrecorded income that'uvere
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1,961)
during the year.

(ix) (a),\ccording to the information and explanations given to us and on the basis of our examinatio¡ of
the records of the Company, the Company has not defaulted in repayment of dues ro financial
institution, bank or debenture-holders.

(b) Âccordingtotheinformationandexplanationsgiventousandonthebasisofourexaminationoftlrc
records of the Company, the company has not been declared willful defaulter by any bank or fir-rar-rcial
institution of governt:rìent or any govefnment authority.

(.) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the terms loans were applied for the purpose for which the loans hzrd
been taken.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the funds raised on short term basis have not been utilized for long terrrr

Pufposes.

(e) -{ccording to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(x)(a) 'Ihe Company did r-rot raise any money by way of initial public offer or further public offer (ir-rclucling
debt instrument).,A.ccordingly, the provisions of clause 3(ix)(a) of the Order are rlor applicablc.

(b)During the year the Company has not made any preferential allotment or private placement of sharcs
or convertible debentures (fully, partly or optionally convertible) and hence reporring under clause
(x)(b) of the Order is not applicable to rhe Company,



(ii) (a)r\ccofdiûa ro the information ancl c:splanations given to us, uo material fraud by the Company or o1l

thc: (.o¡ìprLuy b¡ i1-s oflti<:t:r's ol r:rnplolr:r':s has been not'icecl ctr reprtl:tecl during the course of our

auLcltt.

(b)1o rhc besr of orir knorvlcd¡1c, no rcport uncler sub-section (12) of scction 1'43 of the Companies

1\cr lras been filecl in I-ìorm '\l)'l' 4 as ¡,tescribecl uncler rule 13 of Cornpanies (Audit and Auditors)

Iìulcs,201,'l rvirh thc Ccntral (ìovcrnnrent, during the ys21 and upto the date of this report.

(c).-\s r(ìl)l.escltte(l 19 lrs b¡ thq N{l¡:r¡r,ç¡rcnt, thetc were tto whistle blolver complaints received bv the

Corrrlranr-cluritrg the vcar srlrich tcrnainecl unattenclecl by the c()mpetent authorities.

(xii) In 9¡t'opi¡io¡ and accor<ìius, t() tho inlormation and explanations given tcl us, the company is not a Niclhi

cot-rU),ìn\¡. ,\ccorclìngiv, ¡rara¡,,raph 3(xii) of the orcler is not apphcable.

(xiii) -.\ccgrcling to 1hc i¡fornralion ancl exlrlanations gir.en tc¡ us and basec'l o1f our examination of the recolds

of tiic ()rxnpanr, t.r:irnszrt:tions ivirh tlrc tclated parties arc: in compliance rvith scctions 171 and 1BB of the

r\ct s,hcre apPiicablc arrc-j cletails r>f sr-rch trallsactior-rs have been clisclosecl in the Standalone Ind AS

hnarrt;ial statcmcnts as t.t'rlrtirc:<l ll1' 11-tt' appLicable accounting stanclards'

(-rtr)(a).\ccor.cìinq to thc informariou aucl cxplanations given to us and based o1l our examination of the records

oltthi'(ìr,trtpanr,, the (,rtrtrpaLr\, h^" an irrternal audit system coml:nensllfate with the size and nature of its

l¡tLsitrcss.

(b)'.t'lrir irr1crnal ar-r<lit rcports o[ the (.onrparrr, issuecl till the clate of the auclit rePort, for the period uncler

ar.rtljt hlrr-c ltt:cn consi<ìttlccl ll1- ¡5.

(.*) ,\t:ct.lr.clins 1o tlìc infonuarion ancl explanations given to us ancl based on ouï examination of the records

r>f tll.,(,orripanr', 1l'rc C<irnpuuv has n()t enterecl into uttn-cash ttansactions with directors or persolls

c()'.'.(;tccl rvrth its clilect¡rs. .\cc1¡¡rcli¡rrJr,, proyisions oIsection 192 ol the Companies Act,2013 are not

a1-rplicr I rlc to Lht: Cìon::rlranr'.

(-rr.i) 'I'lr<: (,çnrpa¡¡, i, n.r1- r:ccltrirccl to bc rcrlislctccl uncler sectiou 45 I¡\ oI thc lìesetve Rank of India ,A'ct 1934

a¡<l hc¡ce ri:porting unclt:r: clauscr (xi.i)(a), (b) and (c) of thc Orcler is not apphcable' The Gror-rp cloes not

h¿n,c arrv CIC as ¡,ntt .rf lhc groulr nrrcl accordingly reporting uncler clause Gvi)(d) of the Otder is not

a¡rplicrl;lc.

qsr.ii) '['hc (-orrrpanr,hls 1ìor in(]r.Lr..1:cc1 anv cash losses cluring the financial 1'ea¡ çe1.srecl by out audit and in the

in rrucclia tcl1, prcct:clittg lttl a I ic:ial vc:al.

(.xr,iii)

(xir)

'I'ht:tt: has br:r:r'r n<t Lesiu;rratjoll of lhc st2rlLrtorit ar-rditors of the Companl dr-rtirrg the year'

C)nrht: lrasis<>f rheûnancill rati6s,ar,çi¡g,.ìnclexpectedclates of realizatiouof financialassetsandpayment

<>1 ûrrlrrcial lial¡iliucs (as lrcr-. tht: pavrrrc:trt scheclule,/ re scheduled), othcr information âccompânying the

sta¡<lalgnc fi¡ancial statotìì(ìrlts a¡tl ¡rrl: k1<trvlcc!,;c <tftthe I]oarcl o[l)ircctors ancl N'lanagement plans ancl

bast:<ì ()1ì ()Lrr cxaminati<.rr.r <>1-lirr: i:r-icklicc: suppotting thc assunrptictns, n<tthing has come to ouf âttentioll,

rvhicll causcs us to bclicr-c ll'urI rro lnirLt'lial r-rnccrtaintv cxists as on the ilate oltthe audit report indicatllrg

that (,<tmpanl is not caltablc ol'rtrcctiur,, lts habrhties existing at the clate tll balance sheet as ancl rvhen they

fali c¡,ir: withln a periocl <>f onr: r'c:al fLorn the balance sheet date. \7e, however, stâte that this is not an

assL¡rârìce as to thc futrL-r-c r"iabilrty of thc Company andf ot certi{icate rvith respect to meeting financial

oblìr,;ations l¡r, the Compan¡ as ancì rvhcn they fall clue. \7e further state that our reporting is based on the

fn.ti .r1', to the clatc: o[ 1l-ri: urrclit rop()r1 aLrcl s,e neither givc any gLìarântec nor an)/ assurance that all liabilities

faìlt¡r,; cluc q,itlú1 a pcriod of r.¡nc \,car û:otìr the balancc sheet clate, r,vill get discharged by the Company 25

au<l rvht:n thcv fail duc.

(rs)(a)'I'hc (.orrrpanl was not havinrr, rrct rvt>rth of rupees live hunclrecl crore or more, ot
thciirsanci crorc or trr()rc ()r' a nt:t 1'lrol-it of rupees five crole or more during the

s olle



I

" financial year and hence, provisions of Section 135 of the Act âre not applicable to the Company during

the year. Âccordingly, repärting under clause 3(xx) of the Order is not applicable fot the year'

þ) provisions of the ,i.i ta^.i"g tJCorporate Social Responsibility (CSR) does not apply to the company and

accordingly reporting under clause ("Ð(b) of the ordet is not applicable.

(*ú) Accorcling ro the infor-mation and explanations girren to us, and based on the Cr\RO teports issued by the

auditors of the subsidiaries, associatãs ancl joint ventLrïes included in the consolidated financial statements

of the Company, to which ,.ponirg under CARO is applicable, provided to us by the }vlanagepent of th,e

cornpa'y 
"n.{ 

bo.ed.on the identification of maters of qualifi.cations or advetse rematks in theit CARO

,"porr, by the respective component auclitors and proniclecl to us, vie lePort that the auditors of such

.o*lrnnies have rråt r"por,"ct any qualifications or advetse remalks in their CARO report'

ForMP

M. No. 509623

Place: Gurgaon
Dated: 23.05.2025
IIDfN : ? s 5 09623 BMI-LRR7 222



.A.n.qçxutq. . II ].olhe :luclitolsl ,Report
(l{cferrecl to in pararyaph 1(f) unclcr'lìcport on Other Legal and Regulatorv Recluirements'sectjon of out report
to thc n-lcrrrbcr:s of the c()lllpall\¡ o1 ci'r:n clatr:)

Iìeport on tlre Internal Financi¿rl Controls under Clause (i) of Sub-section 3 of Section L43 of the
Cornpanies Act,201"3 ("the Act")

\X/e har.e ar.rclitcd the internal financial controls or.er financial reporting of dZZ Aligarh ("the Company") as of 31

\,[arclr 202'.¡ in conjunction rvith r>tu au<]it oIthe Stanclalone Incl AS financial statements of the Company fot the

vcar endt:cl ()n thât dalc.

Management's lìesponsibility lbr lnternal Iìin¿rncial Controls

'['he Compan\"s manaselnerìt is rcsponsibie fbr establishing and maintaining internal lnancíal controls based on

rl-re intemal control over flnancial reporling criteria established by the Company considering the essential

c()tlLpo1le1]ts O1-intcüral cc>ntrol sratr:d ilr thc Guic]ance Note on .\udit of Internal Financial Controls ovet Financial

lìcporrin¡'; issur:cl bl the Institutc of (-harLcrccl ,'\ccor,rntants of India ('IC,\I').'fhese responsibilties include the

rlr:sign, irnplt:rrrentation and nraintenancc of acli:cluate internai frnancial conttols that wete operaung effecuvely for
crrstrrino; thc orclcrlv ancl e{fi.cicnt c()nchrct of its business, including adherence to company's policies, the

saf-cguarcling of its âssets, the prerrenlion ancl cletection of frauds and ettors, the accuracy and completeness of the

accounting records, ancl the tirnely preparation of reliable financial information, as requiled under the Companies

.\ct,2013.

A uditors' llesponsibility

( )ur responsibilttl, is to cxpress an opinion ()r1 the Companv's internal financial controls over financial repotung
based on oLìr auclit. \X/e conclucted our auclit in accordance r,vith the Guidance Note on A.udit of Internal Financial
(,onuols or-cL l:i'inancial Reportinq (the "Gr,ridance Note") ancl the Stanclards r¡n Auditing, issued by ICA.I and

rlccnrecl to bc prescribecl under section 143 (10) of the Companies Act, 201.3, to the extent applicable to an audit
<>f internal lnancial colltrols, both applicable to an auclit of Internal Financial Controls and, both issued by the

Institute o[ Chartcrcd ,\ccountants of Inclia. 'I'hose Standards and the Guidance Note requúe that we comply with
r:thical requircrnents ancl plar-r and períornr the auclit to obtain reasonable assLuance about whether adequate

iLrtcmal {rnancial controls (x,er {ìnanc:izrl rclrorting wâs establishecl and maintained and if such controls operated

cl'fcctivclv in all material respects.

()ur auclit inr.olves perlornúng 1>Loci:clures to obtain audit evidence about the adequacy of the intemal financial
conllols svstcnl ovcr financiai reportirrp- ancl thcir operating effectiveness. Our auclit of intetnal ltnancial controls
oi-el iìnancial rr:lrorting inclucled obtainiurl an rurclelstanding of internal financial controls over fìnancial reporung,
assi:ssin¡'; thc dsk that a rn¿rterial rvcalincss cxists, ancl testìng anci er.aluatirg the design and operating effectiveness

olinter-nal conlrol basr:cl on thc: assi:ssecl risli. 'fhc proceclures selectecl depencl on the auclitor's judgment, inclucling
rhr: assessnrcnl of the rislçs of material rnisstatenrent of the Standalone Ind AS financial statements, whethel due

to lì'aucl or crr()r.

\X,''c: bciicr.e that thc auclil er-idencc \ve har.c <¡btairtecl is suff,tcient ancl approptiate to provide a basis for our audit
opinion on thc Cotrrpanr.'s intcrnal [-tnancial controls svstem ovcr ltnancial reporung.



N{eaning of Internal Financial Controls over Financial Reporting

-\ companr,'s internal financial contr<¡l over financial reporting is a process clesignecl to provicle reasonable

urr.,rnrr.. rcuatclinp,, the rciiabilitl of lìnancial r:cportinu anc{ tl-rc preparâtion of stanclnlone financial statements for

cstclnal pu{)oscs-in ^..otd^ncr: 
t j.th 

¡',cnt:rallr- âcccptecl accounting pdnciples. À company's internal financial

control or,.r ñnancial rcporting inclucles tl-rosc policies and procedures that (1) pertain to the maintenance of
rccords that, i¡ reason^ble det^i, accurate\, ancl fan'ly reflect the transactions ancl dispositions of the assets of the

compan)r; (2) prorricle reasonable assr-trânce thât transâcttons are recorded âs necessary to permit prepatation of
sta¡åalole fi¡ancial stntements in accorclance with generally âccepted accounting principles, and that receipts and

t:xpenditurcs of the compan\/ arc,: bcing macle onlf in accordance with authorisations of management and directors

sf rhe compâl1\.; and (3jprovicic teasonable assLrïance tegarcling ptevention ot timell' detection of unauthorised

acquisition,-rìse, or clispositron of thc cornpan\,'s assets that coulcl have a matetial effect on the standalone financial

s1âtements

lnlrerent Limitations of Internal Financial Controls over Financial Reporting

llccause of thc inherent U.mitarions of intemal fìnancial conftols orreL financial repoming, including the possibility

.f'cç¡llusion or improper mânaqor)lenl ovcrriclc of controls, material misstatements clue to error or fraud may occur

a¡cl n11t be cli:tectecl. ,Uro, ptoj..ti,rns of anv evaluation of the internal financial controls over financial reporting

r. futr-rre pcriocls are subjeit to rhr: risk that thc internal financial control oveL financial reporting mây become

inaclequatã bcca¡se of changes in conclidons, or thar the degree of compliance with the policies or procedutes mây

rlr:teriorate.

Opinior"r

In o¡r opili¡¡¡, the (ìontpalì)¡ hâs, irr all nrarerial respects, an aclequate internal {inancial controls system o\¡ef

[ina¡cialì..¡,,rrring ancl s.,å1, internal financial controls over financial reporting were operating effectively as at 31

N,farch Z0Z5, basecl on rhe internal c<¡ntrol orreL {inancial repoting cdteria estabhshed by the Company considedng

rhc cssenlial <:onponents of internal control statecl rn the Guidance Note on ,A.uclit of Intetnal Financial Conuols

( )r,er llinancial lìeporting issued bv thc Institute of Chartered Äccountants of India'

I,'or M P G ciates

M. No. 509623

Place: Gurgaon
Datecl: 23.05.2025
UD IN : 2 s 5 09 623BMLLRR7 222



I.2Z WAST'E MANAGEMENT (ALIGARH) LIMITED
ll¿rhnce sheet as at March 37r2025
(Llnless otherwise stated, all amounts are in INR laçs)

Particulars Note
As at

Match 3L,2025
As at

March 3712024

Assets

Non-curfent assets

Properq', plant and cquipment

Capital work-in-progress

Financial assets

Other financial assets

Non-curent tax assets (net)
()ther assets

Current assets

Financial assets

Trade receivables

Cash and cash equivalents

Loans

Other financial assets

()ther assets

Equity and liabilities
Equity
Eq*ty share capital

Other equity

Liabilities
Non-cunent liabilities
Financial Liabilities

Borrowings

Provisions

Other non-current liabilities

Cunent liabilities
Financial Liabilities

B-òrtowings

Ttade payables

Total outstânding dues of micro enterprìses and small enterprises

Total outstanding dues of creditors other than micro enterprises and

small enterprises
( )ther financial habihties

Provisions

Other current liabilities

See accompan¡'ing notes forming part of the ltna¡cial statements

In te¡ms of our report attached.

For M P Gupta & Associates
Chartered z\ccountants

Regn. N

Mata Ptasad

Proprieter

À,I.No. 509623

UPls : { 5 5oQ(Q3 ß l"t L L(Q €-14-q.t
Place : Gulugram

D^te | 23.05.2025

7,074.39 929.47

1J82.07 1965.ß

For and on behalf of the Board of Directots

-)

-)

5

6

7

1,040.81

135.97

1,168.05

135.91

5.36

7.26

57.63

4.40

4.65

57.26

7,243.09 7,368.28

I
9

4

5

7

187.24

8.79

279.35

54.86

8.75

267.49

9.49

262.67

48.70

8.70

538.98 597.0s

7,782.07 L,965.33

10

11

72

13

74

15

16

17

13

14

5.00

77.15

5.00
(36.e4)

76.75 (31.e4)

629.08

2.46

560.98

9.05

497.78

631.53 1067.81

138.21

2.45

765.12

95.42

0.03

73.16

138.21

2.32

624.98

95.42

0.16

68.38

7

\,9
(- pv

Sandeep Dhyani

Director

Q)IN : 07873771)

*' YrYl

Sanjay Kumar Badhalia

Director

(DIN: 11037070)

M. No.

FRN

Gurgaon

rn

o)
(t)
OJ

3



. 
A2Z, \UyAST'E MANAGEMENT (ALIGARH) LIMITED
Sìatement of profit and loss for the year ended March 37,2025

iUìrless otherwise stated, all amounts are in INR lacs)

Note
For the year ended

IÙIarch3L,2025
For the year ended March

31,202y'-

Revenue
lì.evcnue from opcrations

Other Incomc

Total income

Expenses

Cost of matcrial comsumed

Changes in inventorics of Finished goods, Stock -in- trade and Work- in- progress

Employee benefit expenses

Iìinance costs

Depreciation and amortisation expense

Other expenscs

Total expenses

Profit / (Loss) before tax

Tax expense

Current tax

Deferred tax

Ptofrt / (Loss) for the year

Other Comprehensive Income
A i)Items that will not be reclassified to profit and loss

a) Rcmeasurement of defined benefits obligation
ü)Income tax relating to items that will not be reclassified to profit or loss

a) Remeasurement of define d benefits obligation

B i)Items that will be reclassified to profit or loss

ü)Incomc tax relating to items that will be reclassified to profit or loss

Total Comprehensive Income for the period

Ptoftt / (Loss) per equity share
Basic(In INR)
Diluted(In INll)

See accompanying notes forming part of the financial statements

In terms of our report attached.

For M P Gupta & Associates
Chartered Accountânts

lìegn.

ut}'
Mata Prasad

Partner

M.No.509623

Place : Gurugram
D^te | 23.05.2025

100.25

100.25

8.29

8.29

108.54

200.50

200.50

For and on behalf of the Board of Directors

18

19

26

2.98

507.35

878.35

1494.05

20

21

22

23

24

25

510.33

81.93

88.59

68.27

127.25

44.06

2,372,40

335.21

439.76

348.30

60.92

127.69

905,41

410.08 21277,30

155.11

12.83

72.83

742.28

3.20

3.20

145.48

284.55

284.55

þ
t érrNl

¡¡tn P

Sandeep Dhyani

l)irector

(DIN : 07873771)

Saniay Kumar Badhalia

Dircctor

(DIN:11037070)

FRN 027523N

No.

Gurgaon
0)
u)
G

v
.,1.

m



Â22 WASTE MANIq.GEMENT (ALIGARH) LIMITED
Cash flow statements for the year ended March 31r2025
(Unless othcmise 6tated, all amounts are in INR lacs)

Particulars
For the year ended

Match3l,2025
For the year ended

IÙfarch31,2024

A Cash flow from operating activities

Net Loss before tax
Adiustment for:
l)cprcciation and amortisation expcnsc

Intcrcst c\pcnsc
Intcrest incomc
lìccognition of sharc bascd payment

Mis incomc

Subsidy r\mortiscd
Invcntory rvritc off
Liability rvrittcn back

Pror.ision for b¿d and doubtful advanccs

Provision for doubtful debt

Subsidy rvritten back

LIIR rvritten back

LEIì for SllM land leases

Operating profit/(Ioss) before working capital changes

Changes in working capital:
.Adjustments for (increase) / decrease in operating assets:

l-,oans

Inventofies
'l'rade recei¡'ables

Other financial assets

Othcr assets

Adiustments for increase / (decrease) in operating liabilities:
'l'rade payable

Othcr liability

Othcr fìnancial liability
Provisions

Current taxes paid (net of refunds)

Net cash generated from operating activities

B Cash flow from investing activities
Interest received

Purch¿se of fixed assets (including Capital work in progress)

Net cash from / (used in) investing activities

C Cash florl/ from financing activities
Procce<ìs/(Rcpayment) from/of currcnt borowings
Interest paid

Net cash used in from financing activities

Net decrease in cash and cash equivalente (,A.+B+C)
Cash and cash cquivalents at the bdnning of the year

Cash and ca6h equivalents at the end of the year

Components ofcash and cash equivalents

Cash on hand

llalanccs with banks

- in currcnt account

See accompan¡'ing notes forming part of thc Frnancial statemcnts

In tcrms of our rcport attached.

For M P Gupta & Associates

Cha¡tcrcd
lìcgn.

Mata Prasad

Partncr
l\f.No. 509623

Place : (ìurugram

Date:23.05.2025

For and on behalf of the board of ditectors

100.25

727.25

6rì.10

(1.71)

(0.46)

(7.41)

2.12

(431.e6)

(6s.82)

1 55.1 1

127.69

60.92

(0.1 7)

(48.07)

459.65

(1,438.2s)

50.68

581.28

4.72

(20e.64)

(1 8.80)

87.31

(s.16)

(s 68)

740.62

4.78

1.57

(46.45)

23.53

736.76

7.14

8.37

(120.67)

(1s.e1)

8.03

3.23

(5.01)

2.67

4.22

t4.99)

(2.3e)

7.67

(0.00)

(0.77)

(0.01)

1.67 (0.01)

(0.0ó)

(0.72)

9.50

(0.06)

(0.84)

10.34

8.78 9.50

For the year ended
March 2025

'r.26

7.52

For the year ended
March37,2024

7.26

8.21

8,78 9.50
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ì{22 ïíASTË MANAGEMENT (ALTGARH) LTMTTED
Stàtemcnt of changes in equity for the year ended March 31,2025
(Unìess otherwise stated, all amounts are in INR lacs)

Notes
A Equity share capital

Issued, subscribed and fulþ paid up
Equity Shares of INR 10 each
Balance as at Apri "t,2024

Changes in equity sharc capital

Balance as at March 3"t,2025

Number of shates Amount

10

Notes

1.1

50,000

50,000

5.00

5.00

Equity Component of
Preference sha¡es

ESOP reserve
Reserves and

Surplus- Retained
earnings

Total

B Other Equity
As at April 1,2024

Âdd: Profit/loss for the year

Âdd pess]: Reclassification in rcserve

Add pess]: Other Comprehensive income

.A,dd: Addition during the year

As at March 31,2025

See accompanying notes forming part of the financial

In teÍns of our report attached.

For M P Gupta & Associates

Chartercd A.ccouritants

R"gr. No.

For and on behalf of the board of directors

349.91 1.52

(0.46)

(388.38)

100.25

8.29

(36.94)

100.25

8.29

(0.46)

349.91 1.07 Q79.83\ 71,15
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A2Z WASTE MANAGEMENT (ALIGARH) LIMITED

.Notes forming part of thc Iinancial statements for the year ended March 31,2025

Note 1: Nature of Operations

A2Z Wastc Managcrncnt (r\ligarh) Limitcd ('1,22' ot'thc (ìompany' or 'Sl'\/) was thc subsidiary of (ìrcencffcct Waste Managcment l-irnitcd till 14th July,
2019, now thc subsidiary of A2'l lnfnservicc ì,imitcd. lt was incorporated in the National (,apital 'l'crtitory of Dclhi and ì Iaryana on l)ccembcr 4, 2009
for providing Wastc Managcmcnt Scrviccs.

'l'hc (ìompany's main l¡usincss primarily would includc l)oor to door collcction, intcrmcdiatc trarrsportation, and l.ìnginccring sanitary land fill.

Note 2:Recent accounting proriouncement

Note 2.1: New Indian Accounting Standard (Ind AS) issued

Amendment to Ind AS 103, Business Combinations
'l'he amcndmcnt to Ind ÂS 103 Busincss Combinatiorrs clarifies that to be considcrcd a business, an intcgrâtcd set of activities and assets must includc, ât a
minimum, an input and a substantivc proccss that, togcthcr, significantþ contributc to thc ability to crcâte output. lìurthermorc, it clarifies that a business

can cxist without including all ofthc inputs and proccsscs ncedcd to crcâtc outputs.

'l'hese amcndmcnts arc applicablc to business combinations for which the acquisition datc is on or aftcr the bcginning of the fust annual reporting pcriod
beginning on or aftcr thc 1 r\pril 2020 a¡d to assct acquisitions that occur on or aftcr thc bcginning of that period. 'fhis amendment had no impact on the
financial statements of thc company.

.Amendment to Ind AS 116, Leases
'fhc amendments provide ¡elief to lcssees from applying ind AS 116 guidancc on lcase modification accounting for rent concessions arising as a direct
conscqucncc ofthc Covid-l9 pandcmic. As a practical expcdierrt, a lessee may clcct not to assess whether a Covid-l9 related rent concession from a lcssor

is a lcasc modification. A lessce that makes this election accourts for any change in lcase payments resulting from the Covid-19 related rcnt concession the
samc way it would account for thc change under lnd l\S 116, if the change werc not a lease modification.

'l-hc amendments arc applicablc for annual reporting periods beginning on or after the 1 Aprù.2020. In case, a lessee has not yet approved the financial
stâtenents for issuc before the issuance of this amendmcnt, then the samc may be applicd for annual reporting pcriods beginning on or after the 1 April
2019. This âmendment had no impact on thc {inancial statcments of the company.

Amendments to Ind AS 1 and Ind AS 8: Definition of Material
'fhe amendments provide a new dcfinition of material thât states, "information is material if omitting misstating or obscuring it could reasonably be

cxpected to influence decisions that the primary users of gcneral purpose financial statements ¡nake on the basis of those financial statements, which
provide financial information about a specific rcporting entity."'fhe amendmcnts clari$' that materiality will depend on the nature or magnirude of
information, cither individually or in combination with other information, in thc contcxt of the financial statements. Ä misstatcment of information is

matcrial if it could rcasonably be expectcd to influence dccisions made by thc primary users. 'Ihcse amendments had no impact on the financial statements

of, nor is there expected to be any futurc impact to the company.

Amendments to Ind AS 107 and Ind AS 109: Interest Rate Benchmark Reform
'ì'he amendments to Ind 

^S 
109 Iìinancial Instruments: Recognition and Measurement provide a number of reliefs, which apply to all hedging

relationships that are directly affected by intercst ratc bcnchmark reform. À hcdging relationship is affected ifthe reform gives rise to uncertainty about the

timing and/or âmount of bcnchmark-based cash flows of the hcdged item or the hedging instrument. These amendments have no impact on the

consolidatcd financial statemerìts of the Group as it docs not have any intercst rate hedgc relationships.

'fhe amcndmcnts to Ind ÂS 107 prcscribe the disclosurcs which entities are rcquired to makc for hedging relationships to which the reliefs as pcr the

amendments in Ind AS 109 are applied. '.I'hese amendmcnts are applicable for annual periods beginning on or after the 1 Apin2020. 'l'hesc amendments

are not cxpcctcd to havc a sþificant impact or thc company's financial statements.

Significant Accounting Policies

2,2 Basis of preparation
'l'hc financial statcmcnts of the Company havc been preparcd in accordancc with Indian .A.ccounting Standards (lnd ,A.S) notificd undcr the Companics
(lndian Accounting Standards) Iìulcs, 201 5 and thc (ìompanics (lndian Accounting Standards) (.A.mendment) lìulcs, 2016.

'l'he fìnancial statemcnts havc bccn prcparcd on a historical cost bâsis, cxccpt for the certaìn assets and liabilities which have been mcasured at different
basis and such basis has bccn discloscd in rclcvant accounting policy.

'l'hc Frrancial statcmcnts arc prcscntcd in INl{ lacs and all valucs arc rounded to thc nearcst lacs , cxcept whcn othclwise indicatcd.

027523N
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A2Z WASTE MANAGEMENT (ALIGARH) LIMITED

.Notes fonning part of the financial stâtements for the year ended March 31,2025

2.3 Foreign Currency Transactions:
'l'hc (ìompany's Ftlancial statcmcnts arc prcscntcd in INll lacs, which is also the functional currcncy of the Company.

Irorcign currcllcy transactions arc translatcd ir.rto thc functional currcncy of the (ìompaoy, using thc exchange ratcs prcvailing at thc dxtes of thc
transactions (spot cxchange ratc).

Iìorcigt cxchangc gains and losscs rcsulting frorn thc scttlemcnt of such transactions and from the rcmcasurcmcnt of monctary itcms dcnominatcd in
forcign currcncy at ycar-cnd cxchangc râtcs are rcco¡¡riscd in thc Statcmcnt ofProfit and l,oss.

Non-monctary itcms arc not rctranslatcd at ycar-cnd and arc mcasurcd at historical cost (translatcd using tlìc cxchangc ratcs ât thc t¡ansaction date), cxccpt
for no!ì-monctâry itcms mcasurcd at fair value which arc translatcd using thc cxchangc ratcs at thc datc whcn fair value was dctemincd.

lixchangc diffcrcnccs arising on the settlemcnt of ûlonctary itcms or on translating morletary items at rates different from thosc at which they wcre
translatcd on initial rccognition during thc pcriod or in prcvious financial statements shall bc rccognised in Statcment of Profit and Ì-oss in the pcriod in
which thcy arisc. \X/hcn a gain or loss on a non-monetary itcm is rccognised in othcr comprchcnsivc income, any cxchange componcnt of that gain or loss
shall bc recognised in othcr comprchcnsivc incomc. Converscly, whcn a gain or loss on a non-monctary itcm is rcco¡yriscd in Statcmcnt of P¡ofit and
ì,oss, any cxchangc componcnt ofthat gain or loss shall be rccognised in thc Statemcnt ofProfit and l-oss.

'fhe financial statcmcnts of an integral foreign opcration ârc trânslated as if the transactions of thc foreign operation havc been those of the Company
itself

2,4 Segment Reporting
2.4.1 Business segments

Opctating Scgments are identified based on financial information that is regularþ revicwed by the chief operating decision makcr (CODM) in deciding
how to allocate rcsources and in assessing pcrformance. The primary reporting of the Company has been performed on thc bâsis of business segment.
Segmcnts havc bcen identified and reportcd based on the nature of the products, the risks and retums, the organization structure and thc internal fi¡ancial
rcporting systcms.'l'he Company is opcrating into following segmcnts - (i) Power generation proiects ('PGP) and (ü) Others represents trading of goods,

2,5 Revenue

Revenue from contracts v/ith customers is recognized on transfer of control of ptomised goods or scrvices to a customer at ar amount that reflects the
consideration to which thc Company is expected to bc entided to in exchange for those goods or services.

Revcnuc towards satisfâction of a pcrformancc obligation is measurcd at thc amount of transaction pricc (net of variable consideration) allocated to that
pcrformancc obligation. 'Ihis variablc considcration is estimated based on the expccted value of outflow. Revenue (net of variable consideration) is

recognized only to the extent thât it is highly probable that the amount will not be subicct to significant revcrsal when uncertainty rclating to its recognition
is resolved.

2.5.1 Interest Income:

Interest is recognised on a timc proportion basis taking into âccount the amount outstanding and the rate applicable.

2.5.2 Othet Income:

Othcr income is rccognised when no significant unccrtainty as to its determination or realisation exists.

2.6 Borrowing Costs

Borrowings arc initially recognised at fair value, net of transaction costs incurred. Borrowing are subsequently measured at amortised cost. Any diffetence
betwecn the proceeds (net of transaction costs) and the redemption amount is recognised in the Statement of Profit and Loss over the period of the
borrowings using the effcctivc intcrcst method.

General and specific borrowing costs thât are dilecdy attributable to thc acquisition, constmction or prodiction of a quali$'ing assets are capitaliscd during
thc period of timc that is required to complctc and prcpare the asset for it's intendcd use or sale. Qualifying assets are assets that necessarily take a

substantial period of time to get ready for thcir intcnded use or sale.

Othcr borrowing costs arc expcnscd in the pcriod in which thcy are incurred.

2.7 Othet Intangible Assets

Intangiblc assets acquired scparatcly arc measured on initial recogarition ât cost. The cost of intangible assets acquired in a business combination is thei¡ fai¡
valuc at the datc of acquisition. Ilollowing initial rccog'nition, intangiblc assets are carried at cost less any accumulated amortisation and accumulatcd
irnpairment losscs.

All finitclived intangible assets, including capitalised intcrnally developcd software, are accounted for usin¡4 thc cost model whcrcby capitalised costs are

amortiscd on a straightJine basis over thcir cstimatcd uscful livcs. lìesidual values and uscful lives are reviewctl at cach reporting date. In addition, thcy arc
subjcct to impairment testing as described in Note 2.9. Thc following useful lives are applied:
. Softwarc: 3-5 ycars



A2Z WÂSTE MANAGEMENT (ALIGARH) LIMITED
Notes forming part of the financial staternents for thc year ended March 37,2025

,\mortisatitxl has bcctr includcd rvithin dcprcciation, arnortisatir>n and im¡rainncnt of nonFrnancial asscts.

Subscqucnt cxpcnditurcs on thc rnaintcnalcc ofcomputcr softwarc is cxpcnscd as incurrcd.

assct, and is rcco¡yriscd in profìt o¡ loss witl.rin othcr incomc or ()thcr cxpcrlscs.

2.8 Property, plant and equipment
l)ropcrty, plant and cquipmcnt (comprising fittings and furniturc) arc initially rccogmiscd at acquisition cost or manufacturing cost, including an)' cosrs
dircctly attributablc to bringing thc asscts to the location and condition ncccssary for thcm to bc capablc of opcrating in thc mannc¡ intcndcd by thc
(ìompany's managcrncnt

Propcrry, plant and cquipmcnt atc subsc<¡ucntly mcasurcd at cost Icss accumulatcd deprcciation and impairment losscs.

I)cprcciation is rcco¡¡niscd <xr a straight-linc basis to writc down thc cost lcss cstimatcd rcsidual valuc of Propcrty, plânt and cquipmcnt.'l'hc following
uscful livcs arc applicd:
. lluildings : 3-60 ycars
. l)lant and l,)t¡uipmcnt : 8-1 5 ycars
. l.'urniturc and llixturcs : 8-10 ycars
. Vehiclcs : 6-10 ycars
. Office Iìquipmcnt: 5 ycars
. Computers : 3-6 years

Matcrial rcsidual valuc estimâtes ând estimatcs of uscful life are updatcd as required, but at lcast annually.

Gai¡s or losses arising on thc disposal of Propcrty, plant and equipmcnt âre determined as the differcncc bctwccn thc disposal procccds and thc carrying
âmount of the assets and are recognised il profit or loss within other income or othcr cxpenses.

2.9 Leased Assets

2.9.1 Finance leases

Managcment applies iudgment in considering the substancc of a lease âgrcement and whether it transfers substantially all thc risks and rewa¡ds incidental
to ownership ofthc leased âsset. Key factors considered includc thc length ofthe lease term in relation to thc cconomic life ofthe âsset, the present valuc
of thc minimum leasc payments in relation to thc assct's fair value, and whe thcr thc Company obtains owne¡ship of thc âssct ât the end of the lease term.

For lcascs of land and buildings, thc minimum lcase paymcnts are first allocatcd to cach component based on the rclâtivc fair values of the respcctivc leasc

intercsts. Iiach component is then evaluated scpârâtcly for possiblc treâtmcnt as a finance leasc, taking into considcrâtion the fact that land normally has an

indefinite economic lifc.

Sce Note 2.7 for the depreciation methods and useful lives for assets held under fmance leases.

'I'he interest element oflcase payments is charged to proflt or loss, as finance costs over the period ofthe leasc.

2.9.2 Operating leases

All other lcascs arc trcated as opcrating lcases. !Øhere the Company is a lcssec, payments on operating lease agreements are recognised as an expcnse on a

straightJinc basis ovcr the lcasc tcrm. Associatcd costs, such as maintcoancc and insurancc, are expensed as incurred.

2.10 Impairment testing of goodwill, other intangible assets and property, plant and equipment
Ilor impairment asscssmcnt pu+oscs, âsscts ârc groupcd ât thc lowcst levcls for which there are largcly indcpcndcnt cash inflows (cash-generatilg units).
Âs a result, somc asscts are tested individually for impairment and somc arc testcd at cash-gcncrating unit lcvel. GoodwiÌl is allocated to tlìosc cash-
gcncrating units that ârc cxpcctcd to bcncfit from syncrgics of a rclatcd business combination and rcprescnt the lowcst level within the Company at which
managcmcnt monitors goodwill.

(ìash-gencrating units to which goodwill has bccn allocatcd (dctermincd by the Cornpany's managcmcnt as equivalcnt to its operating segmcnts) arc testcd
for impairmcnt at lcâst annually. Âll othcr individual assets or cash-gcncrating units arc tcstcd for impairment whcnever events or changes in circumstanccs
indicatc thât tlìc carrying amount mây not bc recovcrablc.

An impairmcnt loss is rccogniscd for thc amount by which thc assct's (or cash-gcncrating unit's) carrying amount cxcccds its rccovcrable amount, which is

thc highcr of fair valuc less costs of disposal and valuc-in-usc.'fo dctcl¡inc thc valuc-in-usc, marìagcmcnt cstimâtcs expccted futurc cash flows frorn cach

cash-gcncrating unit and dctcrmincs a suitablc discount ratc in orclcr to calculatc thc prcscnt valuc of thosc cash flows. The data used for impairmcnt
tcsting proccdurcs arc dilcctly linkcd to thc (ìompany's latest appr<x'cd budgct, adjusted as neccssary to excludc the cffects of futurc rcorganisations and
assct cnlìânccmcnts. l)iscount lactors arc clctcrmincd individually for cach cash-gcncrating unit and reflcct currcnt markct asscssmcnts of ttrc timc valuc of
moncy and assct-spccific risk factors.

Impairmcnt losscs for cash-gcncrating units rcducc first thc canying amount of any goodwill allocatcd to that câsh-gencrating unit. Âny rcmainir.rg

indications tl.rat an irnpairmcnt loss prcviously rccogariscd may no lon¡¡er cxist. An impairmcnt loss is lcvcrscd if thc assct's or
rccovcral¡lc âmount cxcecds its carrying amount.

2.11 Financial Instruments

A financial ilìstrurncnt is alìy cotrtract that of onc cntity and a Frnancial liability or equity

cash-gcncrating unit's



A2Z \gASTE MANAGEMENT (ALIGARH) LIMITED
Notes forming part of the financial stâtements for the year ended March 31r 2025

2,Ll,lln'itial recognition and mcasurement of financial instruments:

companics, tradc rcccivablcs, loans ctc.

all thc risks and rcwards arc tranfcrrcd. Â fìnancial liability is dcrccogmiscd rvhcn it is cxtinguishcd, dischargc<i, canccllcd or expircs.

2.11.2 Classification and Subsequent measurement of financial assets:

profit or loss (FVfPl).

A financial assct is mcâsurcd at amortiscd cost if it mccts both of thc following conditions and is not desiglated as ât lìV'l'Pl-:
a) thc assct is hcld within a busincss modcl whosc objcctive is to hold assets to collect contra.ctual cash flows; and

b) thc contractual terms of the Frnancial assct givc rise on specificd dâtcs to cash flows that arc solely pâymcnts of principal and intcrest on the prìncipal
amount outstanding.

A financial asset is measurcd at fair value through othcr comprehensive income if both of the following conditions are met and it is not designated as ât
F\rl'PL:
a) the financial asset is hcld within a busincss modcl whose obiectivc is achievcd by both collecting contractual cash flows and selling financial assets and

b) the contracrual terms of the financial asset give rise on specificd datcs to cash flows that are solely pâymcnts of ptincipal and intercst on the principal
amount outstânding.

All other financial assets âre classified as measurcd at FVTPI-. 'fhe Bank may designate a financial asset that otherwise meets the requirements to be

rneasured at amortiscd cost or ât Iì\/OCI as at l,\/'l'PL if doing so eliminates or significantly reduces an accountin¡¡ mismatch that would otherwisc arise.
'I'he Bank has not applied fair value desþation option for âny financial assets.

2.11.3 Impairment of financial assets:

In accordance with Ind AS 109, the Company appües expected credit loss [ECI-] model for mcasurement and recognition of impairment loss on the
following financial assets and crcdit risk cxposure:

a. lìinancial asscts thât are debt instrumcnts, and a¡e mcasured at amortiscd cost e.g. security deposits

b. Financial âssets that arc available for sale.

c. 'fradc reccivables or any contractual right to receive cash or another financial asset

'l'he Company follows 'simplificd approach' for re cognition of impairmcnt loss allowance on Point c provided above.

'fhe application of simplificd approach require the company to recognise the impairment loss allowance based on üfetime ECLs at each reporting date,
right from its i¡itial recognition. l.'or recognition of impairment loss on othcr financial assets a¡d risk exposure, the Company determines that whcther
thcre has bcen a significant increase in the credit risk sincc initial recognition. If credit risk has not increased significantly, l2-month ECL is used to
provide for irnpairment loss. Ilowevcr, if credit risk has incrcased sþificantly, lifetime ECI- is used. If, in a subsequent period, credit quality of the
instrumcnt improvcs such that there is no longer a significant increase in credit risk sincc initial recognitior, then the Lifetime ljCI. are the expected credit
losses rcsulting f¡om all possiblc default events ovcr the expccted life ofa financial instrument.

The 12-month llCl- is a portion of the lifetime ECI- which results from default cvents that are possible within 12 months after the rcporting date.

tìCI- is thc difference between all contractual cash flows that are due to the Company in accordance with thc contract and all the cash flows that the entity
expccts to rcceive [i.e., all cash shortfalls], discounted at the original ll,llì.. ECI- impairment loss allowance [or revcrsal] recognized during the period is
rccognizcd as income/ expensc in thc Statcment of Profit and I-oss undcr thc head 'other expenses'. 'fhc balancc shcet presentation for various fìnancial
instrumcnts is described bclow :

Iìinancial assets mcasursd as at amortised cost, contractual rcvcnuc rcccivablcs and leasc reccivables: IÌCI- is prcscntcd as an allowance rcducing the nct
catrying amount. Until the asset mccts writc-off critcriâ, the Company does not rcducc impairmcnt allowance from the gross carrying amount.

lt¡or asscssin¡q incrcasc in crcdit risk and impairmcnt loss, the Company combines financial instrumcnts on thc basis of shared crcdit ris

2.11.4 Classification and subsequent measurement of financial liabilities:
'l'hc mcasurcmcnt of financial liabilitics depcnds on their classification, as describcd bclow:

Financial liabilities at fair value through profit or loss:

lrinancial lial¡ilitics at fair valuc through profit or loss include financial liabilitics held fo¡ trading and financial liabilitics
as at fair valuc through profit or loss. 'l'his câtcgory also includcs dcrivativc financial irìstruments entcred into by the Company that
hcdging iiìstrumcnts in hcdgc rclationships as dcfincd by Ind.,\S 109. Separatcd cmbcdded dcrivativcs arc also classified as hcld for trading they arc

upon initial rccogrrition at fair valuc through profit or loss arc dcsignated as such at thc initial datc of rccognition, an<l orrly if thc critcria il Ind AS 109 arc

satisfic<l for lial¡ilitics dcsi¡4natcd âs lì\/'l'PJ,, fair attributablc to changcs in own crcdit risk arc rccoglizcd in O(ll. 'fhcse gains/ loss are

not subscqucntly transfcrrcd to thc Stâtcmcnt thc Cornpany rnay transfcr thc cumulativc gain or loss within cquity. ¿\ll othcr
changcs in fair valuc of such liabiliry arc

through Stâtcmcnt of Profit and l,oss.

Gurga

f profit or loss. 'l'hc Cornpany has not dcsignatcd any ftnancial liability âs ât fâil valuc
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Loans and borrowings:

rcco¡,arisc<l in profit or loss whcn tlic lial¡ilitics arc dcrecogliscd as wcll âs through thc Iillì arnortisation proccss.

amortisatiot.t is includcd as fhancc costs in thc Statcmcnt of ì)rofitand l,oss.

2.11.5 Reclassification of financial instruments:

financial asscts which arc cquity instrumcnts and furancial liabilitics. Iìor financial asscts which are dcbt irìstrumcr.rts, a rcclassification is made onlv if thcrc
is a changc in thc busincss modcl for managing thosc asscts. (ìhanges to thc busincss modcl arc cxpcctcd to bc infrcqucnt. 'I'hc (ìornpany's scnior
manâgcrrcnt detcnnincs changc in thc business model as a rcsult of cxtcrnal or Lrternal changcs which a¡c signifìcant to the Company's opcrations. Such
changes arc cvidcnt to cxtcmal partics. 

^ 
changc in thc busincss model occurs when thc Company eithcr bcgins or ccascs to pcrform an activity that is

significant to its opcrations. If thc (ìompany ¡cclassifies furancial asscts, it applics thc rcclassification prospcctivcly from the rcclassifcation datc which is

thc first day of thc immcdiatcly ncxt rcporting pcriod following thc changc in busincss modcl. 'fhc Company docs not restatc any prcviously rccogniscd
gains, losscs [including impairment gains or losscs] or intcrcst. 'fhc (ìornpany did not rcclassi4/ any financial asscts in thc current pcriod.

2.11,6 Offsetting of financial instruments:

l'ìinancial asscts and furancial liabilitics arc offset and the net amount is reportcd in thc balance sheet if thcrc is a currcntly enforceablc legal right to offsct
the rccognised amounts and therc is an intcntion to settle on a net basis, to rcalise thc assets and scttlc the liabilitics simultaneously.

2.12 Inventories

Inventorics are valucd at thc lou/cr ofcost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:
a. lìaw Materi¡ls, Packing Material and Stores & Spare Parts: Cost includcs cost of purchase and other costs incurred in bringing the invcntories to their

prcsent location and condition. Cost is determined on fust-in-fust-out basis.

b. Finished Goods and Work-in-Progrcss: Cost includes cost of direct materials, labour and a proportion of manufacturing overheads based on the
normal operatingcapacity, but excluding borrowing costs. Cost is deternined on fust-in-fust-out basis.

c. Stock-i¡-'I'rade: Cost includes cost of purchasc and other costs incurrcd in bringiflg the invcntories to thcir present location and condition. Cost is

dctermined on fust-in-first-out basis.

Net realisablc value is the estimated sellingprice in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to
make the salc.

2.13 Income Taxes

Tax expcnse rccognised in profit or loss compriscs the sum of deferrcd tax and current tax not recognised in other comprehensive income or directìy in
equity.

Calculation of currcnt tax is based ofl tax ratcs and tax laws that have bccn enacted or substantivcly enacted by the end of the reporting period. Deferred
incomc taxcs arc calculated using thc liability method.

l)eferred tax asscts are recogniscd to the cxtent that it is probable that the underlying tax loss or dcductible temporaly difference will be utilised against
future taxable income. This is assessed based on the Company's forecast of future opctating results, adjusted for sþificant non-taxablc income and
cxpenses and specific limits on the use of any unused tax ìoss or credit.

2.14 Cash and Cash Equivalents

Cash and cash equivalcnts comprisc cash on hand and dcmand dcposits, togcther with other short-term, highly liquid investments maturing within 90 days

from thc date of acquisition thât arc readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in valuc.

2.15 Equity, reserves and dividend payments

Sharc capital rcprcsents thc nominal þar) value ofsharcs that havc been issucd.

Share prcmium includcs any premiums reccivcd on issue of share capital. Any transaction costs associatcd with thc issuing of sharcs arc deductcd from
sharc prcmium, nct of any rclated incomc tax benefits.

Othcr components of cquity includc thc following:

o l{cmcasurcmcnt of nct dcfined bcrrefit liability - Compriscs thc acruarial losses from changes in dcmographic and financial assumptions and the
rcturn on plan asscts (scc Notc 2.15)

a lìetaincd carnings includcs all current and prior period rctained profìts and share-bascd cmploycc remuneration . All transactions with owners of the
parcnt arc rccordcd scparatcly within cquity. I)ividcnd distibutions
bccn approvcd in a gencral mccting prior to thc reporting datc.

payablc to equity sharcholdcrs are includcd in othcr liabilitics when

2.16 Post-employment benefits and short-term employee benefits

Post-employment benefi t plans
'lhc Company providcs post-cmploymcnt bcnefits through various dcfued contil¡ution and defined bcneFrt plans

Defined Cont¡ibution Plans :

lìctircmcnt bcncfits in the fonn of providcnt statc insurancc are defincd contribution schcmcs and the

Statcmcnt of Profit and ì,oss <>f thc ycar whcn the rcspcctivc funds are due.

Defined Benefìt Plans :

(ìratuity liability is dcfurcd bcncfit thc basis of ar.r actuarial valuation on profectcrl unit crcdit mcthod madc at thc end of
cach financial ycar. Iivcry cmploycc who
cach complctcd ycar of scrvicc.

have

thc

urgao

m<>rc ofscrvicc gcts a gratuity on dcparture at 15 days salary (last drawn salarl) for
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through (Xll irl thc pcrìod in which thcy occur. lìc-rncasurcmcnts arc n¡¡t rcclassificd to profit or loss in subsequcnt pcriods.

Leave Liability:
'l'hc employces of thc Cornpany arc cntitlcd to lcavc as pcr thc lcavc policy of thc Company.'I'hc (ìompany trcats âccumulatcd lcavc cxpcctcd to bc carried
forward bcyond twclvc tnonths, as long tcrm cmploycc bcncfit for mcasurcment purposcs. Such long tcrm compcnsatcd abscnccs arc providcd for bascd

Short-term employee benefi ts

Short-tcnn cmpkrycc bcncfits, including holiday entitlcmcnt, arc currcnt ìiabilitics includcd in pension and othcr cmployce obligations, mcasurcd at the
undiscountc<l amount that thc Company cxpccts to pay as a rcsult of thc unused entitlemcnt.

2.17 Provisions, contingent assets and contingent liabilities
Provisions for product wartanties, lcgal disputes, onerous contrâcts or othcr claims a¡e recogniscd whcn the Company has a present legal or corrstructivc
oblìgtion as a result of a past event, it is probable that an outflow of economic resources will be required from the Company and amounts can be
cstimatcd rcliably. 'I'iming or âmount of thc outflow may still l¡e uncc¡tain.

Provisions a¡e measured at the estimated expcnditurc rcquircd to settle the present obligation, bascd on the most reliable evidence available at the
reporting date, including thc risks and unccrtainties associatcd with the prescnt obligation. Whcrc thcrc arc a ¡umbcr of similar obligations, thc likclihood
that an outflow will bc requircd in scttlernent is dctermined by considering thc class of obligations as a wholc. Provisions a¡e discounted to thcir prcsent
valucs, whcrc thc time valuc of money is matcrial.

Any rcimbursemcflt that the Company is virrually ccrtâin to colìect from a third party with respect to the obligation is recognised as a scparate assct.
I-Iowever, this asset may not exceed the âmount of the related provision.

No liabiJity is recognised ifan outflow ofeconomic resources as a rcsult ofpresent obligations is not probable. Such situations are discloscd as contirgcnt
liabilitics unlcss the outflow of resources is remote.

If the cffcct of thc timc value of money is material, provisions are discounted using a current pre-tax rate which rcflects the current market asscssment of
time valuc of money. Govemment bond rate can bc uscd as discount ratc, as it is a riskfrec p(c-tâx rate rcflccting the time value of moncy. For this

Purposc, the discount ratc should also bc reasscssed at the end ofcach reporting pcriod, including the intcrim reporting dâte, ifariy.

2.18 Significant management iudgement in applying accounting policies and estimation uncertainty
Recognition of service revenues :

Detcrmining when to rccognise revcnucs from after-sales services requircs an understanding of both thc nature and timing of thc services providcd and
the customcrs'pattcrn of consumption of those services, based on historical experience and hnowledge of the market. (see Note 2,5).

Recognition of deferred tax assets :
'fhe cxtcnt to which dcfcr¡ed tax asscts can be recognised is based on an assessment of the probability that future taxable income will be available against
which the dcductible tcmporary differences and tax loss carry-forwards can bc utilised. In addition, significant judgement is required in assessing the
impact of any lcgal or economic limits or uncertainties in various tax jurisdictions (see Note 2.12),

2.19 Estimation Uncertainty
Information about cstimatcs and assumptions thât have thc most significant effect on recognition and measuremcnt of assets, liabilities, income and
cxpenscs is provided l¡elow. Âctual rcsults may be substantially different.

Impairment of non-financial assets and goodwill
In assessing impairmcnt, mânagcmcnt cstimates thc ¡ecoverablc amount of each asset or cash gcnerating units based on expected future cash flows and
uscs au intcrcst rate to discount thcm. Ii,stimation uncertainty rclates to assumptions about future opcrating results and the dcterminatior.r of a suitable
discount ratc (sec Note 2.9).

Useful lives of depreciable assets

Managcmcnt revicws its estimatc of thc uscful lives of dcpreciablc asscts at each reporting datc, bascd on thc cxpected utility of the assets. Uncertainties in
thcsc cstimates rclatc to tcchnological obsolcscence that mây changc thc utility of certain softwarc and I'f equipment.

Fair value measurement

Managcmcnt uscs valuation tcchniqucs to dctermine the fair valuc of financial instruments (whcrc activc markct quotes are not availabic) and non-financial
asscts. 'fhis involvcs dcvcloping cstimâtcs and assumptions consistcnt with how markct participants would pricc thc instn¡mcnt. Managcment bases its
assumptions on obscrvablc data as far as possiblc but this is not always availablc. In that casc mânâgcmcnt uscs thc bcst information available. llstimated

M.No.

fair valucs may vâ1y from thc actual priccs that irr an arm's length transaction at tllc rcporting datc.
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2.20 Leases
'l'hc (ìompaly has adopted Ind ÂS 116-l,cascs effcctivc 1st.April,2019, using the modificd rctrospcctivc mcthod.'l'hc Company has applicd thc standârd
to its lcascs with thc cumulative impact recogniscd on thc datc of initial application (1st Âpril,2019). Accordingly, previous pcriod information has not
bcen rcstatcd.'l'hc (ìomparry asscsscs whcthcr â coltract is (x contains a lcasc, at inccption ofâ contrâct.

The Company as lessee

^ 
coÍìtrâct is, or contains, a lcase if the contlact convcys thc right to control thc usc of an idcntificd assct for a pcriod of timc in exchange for

considcration.'Ì'o asscss whcthcr â contract convcys thc right to control thc use ofan idcntificd âssct, thc (ìompany asscsses whcthcr:

(ù thc contnct involvcs thc use ofan identified assct

(ü) thc Company has substantially alì of the economic bencfits from usc of the asset through the period of the lease and

(*) thc Company has the right to dircct thc usc of the assct.

At thc date of commenccmcnt of thc lcasc, the Company rccogniscs a right-of-usc âsset ("lìOU') and a corresponding lcasc liabiliry for all lcase

aûangcmcnts in which it is a lcsscc, cxcept for leases with a telm of twclve months or less (short term lcases) and lcases of low value asscts. Iìor these

short tcrm and leases of low value âsscts, the Company recognises thc lcasc payments as an operating cxpcnsc over the term of the lcase.

The right-of-use assets âre initially recognised at cost, which comprises the initial amount of the leasc liability adjusted for any lease payments made at or
prior to the commcncement datc of the lease. They are subsequcntly measured at cost less accumulated dcpreciation and impairment losses, if any. Right-
of-use assets arc dcpreciated from the commencemeût datc on a straight-line basis ovet the shorter of thc lease term and uscful life of the underþing asset.

The lease liability is initially measured at the present value of the future lcase pâyments. The lease payments are discounted using the intcrest rate implicit in
the lease or, iF not readily determinable, using the incremental borrowing rates. The lease liability is subsequcntly remeasured by incrcasing the carrying
amount to reflect intercst on the lcase liabiìiry, reducing the carrying amount to reflect the lease pâymcnts made. A lease liability is ¡cmcasurcd upon the
occurrence of ce¡tain cvcnts such as a change in thc lease tcrm or a changc in an index or ratc used to dctc¡minc lease payrncnts. 'fhc rcmcasuremcnt
normally also adjusts the lcascd assets.

The Company as lessor

i) Operating lease

Rental income from operating leases is rccognised in the Statement of Profit and Loss on a straight line basis over the term of the rclevant lease unless
another systcmatic basis is more reprcsentativc of thc timc pattem in which economic benefits from the leased asset is diminished. Initial direct costs
incurrcd in ncgotiating and arranging an operating lease a¡e addcd to the carrying âmount of thc leascd âsset ând recogniscd on a straight line basis over
the le¿sc term.

ii) Finance lease
'When 

assets arc leascd out under a financc lease, the prescnt value of thc minimum lease paymcnts is rccognised as a receivable. Thc differcnce bctv¿ecn

thc gross receivable and the present valuc of the receivable is recognised as uneamed finance incomc. I-ease income is recognised over the term of the
lcasc using the net inve stment mcthod bcforc tax, rvhich reflects a constant periodic râtc of return.

2.21 Recent accounting pronouncements
Ministry of Corporate t\ffairs ("MCA') notifics new standards or amendments to the cxisting standârds under Companies (lndian Âccounting Standards)

lìulcs as issucd from time to time. For the ycar cndcd March 31,2025, MCA has notified Ind ÂS - 117 Insurance Contracts and amendments to Ind.AS
116 - l,cases, rclating to salc and lcascback transactions, applicablc to the Compâny w.e.f April 1, 2024. The Company has rcviewcd the new
prollounccments and based on its cvaluation has detcrmincd that it docs not havc any significant impact in its financial statcmcnts.

M. No.

Gurga
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-(Unless others'isc stated, all amounts are in INR lacs)

3 Property, plant and equipment

Particulars Computers Buildings
Plant &

Machinery
Fumiture &

Fixtures
Vehicles

Tools and
equipment

Office
Equipments

Total
Capital
Work in

Progress

Gross Block
At Á,pril 01,2024
,\dditions

l)isposals

Othcr adjustmcnts

0.72 !,527.29 1,100.78 4.73 691.87 r49.07 24.73 3,499.73 135.97

At March 31,2025 0.72 1,s27.29 1,100.78 4.73 691.87 149.0r 24.73 3.499.13 1i5.97

Accumulated Depreciation
At April 01,2024
Deprcciation for thc ycar

Disposals

0.72 584.87

50.88

875.77

76.77

4.34

0.06

691.73

0.74

L49.0L 24.64

0.0ó

2,331.08

127.24

.{.t M¿rch 3t,2025 0.72 635.75 951.87 4.4r 691.87 L49.01 24.69 2,458.32

Net Carrying Value as at
March3l,2025

891.54 148.91 0.32 0.04 1,040.81 135.97

Gross Block
At lst April 2023

r\dditions
Disposals

Othcr adiustmmts

0.72 1527.29 1,100.78 4.73 691.87 r49.01 24.73 3,499.7i 1i5.97

Lt3lstMarclr2024 0.72 1527.29 1,100.78 4.73 691.87 149.01 24.73 3,499.13 1i5.97

Accumulated Depreciation
At lst April 2023

l)cpreciaúon for the ycar

Disposals

0.72 533.85

57.02

799.45

76.32

4.28

0.06

691.50

0.23

t49.0t 24.59

0.05

2,203.40

127.68

Ãt3letMa¡ch2024 0.72 584.87 875.77 4.34 691.73 149.01 24.64 2,331.08

Net Carrying Vâlue as ât
I|.'farch31,2024

942.42 225.02 0.38 o.t4 0.09 1,168.05 135.97

rgaon
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' (Unless otherwise stated, all amounts are in INR lacs)

Note 3.1 Capital Work in Ptogtess

Plant equipment's under erection

Total

As at

March 31,2025

As at

M.atcl3l,2024
135.97 135.97

735.97 L35.97

Particulare
Amount in CWIP for a period of

Total
Less than 1 vear 1-2 years 2-3 years More than 3 years

Projects in progress 134.72 1.85 135.97

Prolects temporariþ suspended

Total 734.72 1.85 1i5.97

.i

't
.;íúI,

Ð
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(Unless othemise stated, âll ârnounts are in INR lacs)

Note 10: Share Capital

Authorised

lÌquiry sharcs ofRs 10 cach

0.(X)'ltl4' Non participativc cumulatirc rcdccmablc prcfcrcncc sharcs of lìs 10

cach *

Issued, subscribed and fully paid up
ìÌ<¡uity sharcs ofIìs 10 cach

Equity shares of Rs 10 each fully paid up
Eco Save Systems (?) Ltd.
Ms. Narbada Onkadal Jain Joindy rvith Mr. hkesh Onkadal Jain
A2z Infrasen'iccs l,imitcd

Note 10.5: Shares held by promoters at the end of the year

Numbcr of sh¿res Amount Number of shares Amount

50,000

91,50,000

5.00

915.00

50,000

91,50,000

5.00
915.(X)

s0,000 5.00 50.000 5.00

' Prcfercncc sharcs is accounted using amortiscd cost mcthod

Note 10.1: lìeconciliation of thc numbcr of sha¡cs and amount outstanding at thc bcginning and at thc cnd of the reporting ycâr:

As at March 31,2025 As at March 31' 2024

Equity shares of Rs 10 each fully paid up
Opening balance

Add: lìrcsh issuc

Shares bought back during the yer
Closing balance

50,000 50,000

50,000 50,000

Note 10.2: Tems and rights attached to equity shares
'I'he Company has only one class of equity shares having par value of Rs. 10 pcr shue. Ilach holder of equity share is cntitled to one vote per sharc and also are cntitled to
reccive dividend after preference shares.'Ihe Company declares and pays dividend in India¡r Rupees. In the events ofliquidation ofthe Company, thc holder ofequity shæe

held by tbe shreholders.

Note 10.3: Det¿il of shares h.eldby A2Z Infraseruices Limited, the holding Company

Number of shares Amount Number of shares Amount
Equity shares of Rs 10 each fully paid up
()pening balance

Add: Fresh issuc

Closing balance

40,000 40,000

40,000

Note 10.4: Details of shareholders holding more than 57o shares in the

92,00,000 920.00 92.00.000 920.00

50,000 5.00 50.000 5.00

5.00 5.00

5.00 5.00

4.00 4.00

4.00 40.000 4.00

5,000 10'Yo 5,000 70Ù/o

5,000 100^ 5,000 10%

40,000 80% 40,000 80%

50,000 lo0% 50,000 100%

Co

Number of shares held % of holding Numberof shares 
% of holding

Promoter name Number of shares held % of holding o/o Change during the year

Â22 Infrasen'iccs Limitcd 40,000 80%

-¡..

*

Gurgaon
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(Unless otherwise stated, all amounts are in INR lacs)

Particulars
As at

M'atch 3I,2025
As at

iNlarcla31,2024

4 Loans
Current

IJnsecured, considered good
;\dvanccs and loans to group compan)'

lntcrcst accrucd and duc on loan gúvcn to lubsidiaq' compan)¡

l,css: Provision for doul¡tful dcbt

Loans to

5 Other financial asset
Non-Current
Sccurity deposit
Bank deposits with more than 12 months maturity
Intcrest in lìD

Current
Advances recoverablc in cash or in kind or for value to be received

- Others

- Related Party

6 Non-current tax assets (net)
Adv¿nce income tax

Less: Provision for taxadon

7 Other assets

Non-Current
Capital advances

Balances with government authoritics -ìlorks contract tax recoverâble

Less : Provision for doubtful dcbt advances

Current
Balanccs with government authoritics - GS'I'recovcrablc

245.33

36.1,4

(2.12)

226.53

36.14

279.35 262.67

279.35 262.67

3.72

0.50

0.18

4.72

0.50

0.74

4.40 5.36

1,6.59

32.77

)) 1\
32.'t'l

54.86 48.70

59.26 54.06

4.65 7.26

4.65 7.26

57.26

50.68

57.26

8.75

51.63

50.68

5t.63

8.70

8.75 8.70
66.01 60.33

Current Period Previous Period
Type of Borrower Amount

outstanding

o/o of
Total^

Amount
outstanding

o/o of Total^

Promoters

Dircctors
KMPs
Iìelated Parties 281,.47 1,010Á 262.67 1.00%

Total 281.47 1:00o/r 262.67 t00%

Gurgaon



A2Z WASTE MANAGEMENT (ALIGARH) LIMITED
Notes forming part of the fin¿ncial staremenrs for thc year ended March 31,2025

(Unless otherwise stâted, all âmounts are in INR lacs)

8 Trade receivables (unsccured)
Current
'I'radc rcccivablcs outstanding

Oonsidcrcd good

(lonsidcrcd doubtful

Lcss: ¡\llowanccs for cxpcctcd crcdit loss

Iìrom rclatcd parry

of trade ¡eceivables at March 2025

of trade receivables at March 2024

9 Cash and cash equivalents
Balanccs with banks - in currcnt accounts

Cash on hand

Other bank balances
lìixed deposit with bank having original maturity morc than thrce months but less than one ycar

15.20

576.98

97.50

584.04

592.18

516.98

681.5s

584.04

576.98

172.03

584.04

169.99

1.87.24 267.49

1<a

1.26

8.23

1.26

8.79 9.49

0.50 0.50

Particulars
from due date of

Less than 6 months 6 months -1

veaf
l-2

yeafs
2-3

yeafs
More than 3

yeafs
Total

(i) Undisputed'I'rade receivables -
considcred good 0.15 2.04 1,72.08 72.96 187.24

(ü)Undisputed'l'rade ììcceivables 
-which havc sigmificant incrcasc in

crcdit risk 576.98 576.98
(üi) Undisputed'Iradc lìeccivablcs 

-credit impaired (s76.98) (576.98)
(iv) I)isputed'I'radc lìeceivables 

-considercd good

(v) Disputcd'l'rade Rcceivablcs 
-which havc significant incrcasc in

crcdit risk

(vi) Disputed'liade lìeceivables 
-crcdit impaircd

Total 0.15 2.O4 n2.08 12.96 187.24

Particulars
from due date

Less than 6 months 6 months -1
yeaf

r-2
yeafs

,_?

yeafs
More than 3

veafs
Total

(i) Undisputed'Irade ¡cccivablcs -
considcrcd good 1 08.1 8 69.39 77.11 2.71 10.10 267.49
(ü)Undisputed'I'rade Rcccivables 

-which havc significant incrcasc in

crcdit risk 584.04 584.04
(üi) Undisputcd'l'rade lleceivables 

-credit impaired (584.04) (584.04)
(iv) Disputcd'l'rade Rcceivables 

-considercd good

(v) Disputed'Irade lìeceivables 
-which havc significant incrcasc in

credit risk

(vi) l)isputcd'I'radc Receivablcs 
-credit impaired

Total 108.18 69.39 77.1I 2.71 10.10 267,49

urgao
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(Unless otherwise stated, all amounts are in INR lacs)

Particul¿rs

As at
ìô'Ittc}r3l,2025

As at
IÀ/Iarc}r31,2024

11 Othet Equity
Equity Component of Preference shares & Debentures

Opcning

ì-css: 'l'ransfcr to statcmcnt of lì<¡uity Component of Preferencc sharcs & l)cbenrures

Closing balance

Statement of ptofit and loss

Opening balancc

Âdd: 'l'ransfcr from statcment of profit and loss

Add: Transfer from state ment of Equity Component of Prefcrence shares &
Debentures

Add: Acturial Gain/I.oss - OCI

ESOP Reserve

Opening balance

A.ddition during the year

Closing balance

Total othet equity

t! Borrowings

UnSecuted - at amortised cost

l)ebentu¡es - I)ebt Component of Compound Debentures

Prefercnce shares - Debt Component ofPreference Shares

Carrying Amount

349.97 466.21

(1 16.30)

349.9L 349.9L

(388.38) (6s0.1 s)

142.28

116.30

7)n

100.25

8.29
(388.38)

7.52

(0.46) (0.17)

1.52

71.15 (36.94\

1.69

1.07

54.12

574.96

49.36

577.62

629.08 s60.98

Non-Current Borrowings
Terms of
Repayment

As at
iùfarcln31,2025

As at
M'atcn.31,2024

f)ebentures - Debt Component of
Compound Debentures

Preference shares - Dcbt Component
ofPreference Shares

Convertible into 0.01% Non Participative

Cumulative Redeemable Prefetence shates

Redeemable

54.12

574.96

49.36

511.62

629-O8 560.98

13 Long-term ptovisions
Non-Current
Provision for Gratuity

Cu¡rent
Ptovision for Gratuity

14 Other liabilities
Non-Current
Subsidy

[,ER for SWM land leases

Cur¡ent
Othcr payable

;\dvancc from customer

2.46 9.05

2.46

0.03

9.05

0.16

0.03 0.16

2.49 9.21

0.00

0.00

431.96

65.82

0.00

43.18

25.23

4.75

497.78

49.52

18.87

73.16 68.38

GurgaonStatutory ducs payablc

73.16 566.t6



A2Z WASTE MANAGEMENT (ALIGARH) LIMITED
Notcs forming part of the financial statements for the ycar cnded March 37,2025

(Unless otherwisc statcd, all amounts are in INR lacs)

Particulars
As at

l|'larch3I,2025
As at

Match3l,2024

15 Borrowings

IJnsecured

l,oan from fcllow group compan)' 138.21 1,38.21

t38.2t r38.2L

Current Borrowings
Terms of
Repayment

As at
lô.luch3l,2025

As at
ÌÙfarc}r3I,2024

[Jnsecured

ì-oan from fellow group company C)n l)cmand 138.21 138.21

1j8.21 1i8.2t

16 Trade payables
()ther than acccptances: total outstandi¡g dues of micro and sma-ll cnterpriscs

Other than acccptances: total outstanding dues ofcreditots other than micro

and small cnterpriscs

x Details of dues to micro and small enterprises as per MSMED r\ct, 2006

- principal âmount

- interest amount
'Ihe amount of interest paid by the buyer in terms of section 16, of the Micto
Small and Medium llnterprise Development Act,2006 along with the amounts
of the payment made to the supplier beyond thc appointed day during each

accounting year.

Thc amount of interest duc and payable for thc pcriod of delay in making
pâymcnt (which havc been paid but beyond the appointed day during the year)

but without adding thc interest spccified under Micro Smali and Medium
lìnterprise f)evelopment Âct, 2006.

'fhe amount of interest accrued and remaining unpaid at the end of cach

accounting year; and

Thc amount of further intcrest remaining due and payablc cven in the

succeeding years, until such datc whcn the intcrcst ducs as above are actually

paid to the small entcrprise for the purposc of disallowance as a deductible
expendirure under section 23 of the Micro Small and Medium Bnterprise

f)evelopment Åct,2006

Âll thc tradc payables are short tcrm. 'l'he carrying value of tradc payables are

considered to bc the rcasonable approximation of fai¡ valuc.

Ageing of trade payables ât March 31,2025

of trade ât March

17 Other financial liabilities
Payablc again.t purchasc of
hìtcrcst âccrucd and duc on

Intcrcst âccurcd and duc ofl

2.45

765.12

2.32

624.98

767.57 627.30

2.45

64.14

7.65

23.03

2.32

64.7 4

7.65

23.03

Particulars
for due date of

Unbilled
Less than 1

yeaf 1-2 years 2-3 vearc More than 3 years Total
(i) MSME 0.13 1.09 1,.23 2.45

(ü) Others 299.03 21,3.54 29.57 162.08 ó0.90 765.12

(üi) Disputcd dues - MSMIì
(iv) Disputcd ducs - Othcrs

l.otal 299.03 213.67 30.67 162.08 62.72 767.57

due date of
Less than 1 1-2 vears 2-3 vears Mote than 3 yeats TotalPaniculars

Unbilled
2.321.09 1,.23(i) MSM|I

64.82 624.98(ü) Othcrs 307.03 250.43 1.32 1.38

(üi) l)isputcd dues - MSMI]
(iv) Disputcd dues - Othcrs

1.38 66.04 627.30I'otal 307.03 251.52 -/-ßt

urgaon

2024

95.42 95.42



A2Z WASTE MANAGEMENT (ALIGARH) LIMITED
Notes forming part of the financial stâtements for the year ended March 31,2025

(Unless othcrwise stated, all amounts are in INR lacs)

Particulars
For the year ended

lN'{arclr3l,2025

For the year ended
iil{arc}r3l,2024

18 Revenue from operations

Salc of scrviccs

- (lollcction and transportation of À'funicipal solid wastc

Salc of ì)roducts

-(ìompost Salc

- Solid Wastc Scrap Plastic Salc

- (ìrecn coal

Total revenue from operations

19 Other income
Intcrcst income:

- on fixcd dcposits

- income tax refund

Subsidy Amortised

Subsidy Writtcn Back

LìiR Written Back

L,iability Written IJack

Misc income

20 Cost of material comsumed
Opcning stock

Add: Material purchased

Iìuel char¡¡cs

Collcction & transportation chargcs

Power Consumed

Material consumed
Stores and spares

Closing stock

21 Changes in inventories ofFinished goods, Stock-in- trade and Work- in- progress

Opening inventory of tradcd goods

I-css: Closing inventory of traded goods

(Decrease) /Increase in inventory

22 Bmployee Benefüts Expense

Salarics and bonus including directors' remuneration

Contribution to providcnt and other funds

Gratuity cxpense

ESOP cxpense

Staffwelfa¡c cxpcnscs

2.63 87230

2.71,

3.94

0.00
0.27

0.08

2.98 878.35

0.04

1.67

431.96

65.82

7.41

0.46

48.07

1438.25

7.73

507.3s 1494.05

37.04

32.52

12.36

19.88

292.76

21.93

81.93 334.57

0.64

81.93 335.21

439.76

439.76

g',t.49

5.99

1..57

(0.46)

331.38

1,3.57

3.23

(0.17)

0.29

88.59 348.30

"fhe Company makcs P¡ovident lìund contributior-rs to defined contribution retirement bencfit plans for qualifying cmployccs, as spccifrcd

under the law. 'I'hc contributions are paid to thc Provident Fund'I'rust set up by the Company or to thc respective Regional Provident lìund

Commissioncr undcr thc Pcnsion Scheme. 'Ihe Company is genetally liablc for annual contribution and any shottfall in thc trust fund asscts

based on thc ¿lovcmmcnt spccificd minimum ratc of retu¡n and rccog"nises such contribution and shortfall, if any, as an expcnsc in thc ycar it is

incurred.

Note 22.1 Defined contribution plan
'l'hc Company has ccrtain riefinccl contribution plans, 'lhc contributions arc made to providcnt fund in India for cmployccs t thc iâte of 120/o

of thc basis salary as pcr rcgulations.'l'he contribution are madc to rc¡fstered provident fund administercd by thc govcmment.'fhc obligtion of

the company is limitcd to thc amount contributed and it has no further contractuâl nor any constructìve obligation the cxpensc rccogriscd

during the ycar towards thc dcfincd conribution plan is INIì 2,48 lacs $4arch 31, 2024 INtì 9.2"t la.cs).

Note 22.2 Gratuity
'l'hc Company provitlcs for thc gratutiy for cmployecs in India âs pcr thc Paymcnt of Graruiry Act, 1'972. Bmployecs who

scrvice of fivc ycars arc cli¡¡iblc to gxatuiq'. 'Ihc amount of gatuity payablc on rctircment/tcrminatiol'l is the employecs last

pcr month computcd proportoflately salary multiplicd for the numbcr of ycars of scruicc.

A reconciliation of the (DBO) and plan assets to the âmounts
',fib¡'[gaoor

financial position for each

for

is presented below:

afc 1n contfnuous



þi2Z'1i(/ ASTE MANA,GEMENT (ALIGARH) LIMITED
Notes forming part of the financial starements for the year ended March 3"1,,2025

(Unless otherwise stated, all âmounts are in INR lacs)

Assets and Liability (Balance Sheet Position)
Particulars

3l-]:ùlia¡-25 3l-Mat-24
Prcscnt Valuc of Oblìgation
Iìair Value of Pl¿n Asscts

Surplus / Q)eficit)
Iiffects of Âssct Ceiling, if any

Net t\sset / (Lial¡thw\

2.48

(2.48)

9.21

(e.21)

(2.48\ (9.2L\

Expenses Recognized during the year
Particula¡s

3I-Mar25 31-Ma¡-24
In Income Statcmcnt

In Othcr Comprehensive Income
Total Expenses Recognized dutins the vear

1.57

(8.2e)

3.25

Q.20)
(6.73\ 0.03

Defined benefit obligation
The details of the Comany's DBO ate as follows:

Changes in the Present Value of Obligation

Particulars 3I-Ma¡-243l-],ù'fz¡-25
Present Valuc of Obligation as at the beginning
Current Service Cost

Intcrest Expense or Cost

Re-me¿suremcnt (or Acruarial) (gain) / loss arising from:
- changc in dcmographic assumptions

- change in financial assumptions

- experience vadance (i.e. Acrual experiencevs assumptions)
'l-ransfer In / (Out)
Present Value of Oblisation as at the end

9.21

0.90

0.66

(0.03)

(0.77)

0.s0)

9.18

2.55

0.67

2.65

(s.8s)

2.48 9.2t

Bifurcation of Net Liability

Particulars 3l-Mat-2E 3l-]ùlar-24
Curent I-iability (Short term)

Non-Current Liability (Long term)

Net Liabiliw

0.16

9.05

0.03

2.46

2.48 9.2t

Gurgao



A2Z $(/ASTE MANAGEMENT (ALIGARH) LIMITED
Notes forming part of the fiinancial statements for the year ended March 37,2025
(Unless otherq/ise stated, all âmounts are in INR lacs)

Expenses Recognised in the Income Statement

Particulars
For the year ended

3l-]Ù'{ar.25 31-]lùfaç24

Current Service Cost

Nct Intcrcst Cost / (lncomc) on thc Nct l)efined Benefit Liability / (r\ssc$

Expenses Recognised in the Income Statement

0.90

0.ó6

2.55

0.67

L.57 3.23
'l'hc currcnt scrvicc cost and thc past scrvicc cost arc includcd in cmployce bcnefits expense. 'Ihc nct intcrcst cxpcnsc is includcd in finance

Other Comprehensive Income
Particulats For the ended

31-Mat-25 3l-Mat-24
Acruarial (gains) / losscs

- change in demographic assumptions

- changc in financial assumptions

- cxpcriencc vatiancc (i.c. Âctual experiencc vs assumptions)

- others

Components of defined benefit costs recognised in other comprehensive income

(0.03)

(0.77)

0.s0)

2.65

(s.8s)

(8.2e) (3.20)

Financial Assumptions
'l'he principal financial assumptions used in the valuation are shown in thc table below:

Particulars
As on

3l-]ùfa¡-25 3l-Mat-24
Discount ratê þer annum)

Salarv srowth rate (ner annum)

6.70%
5.00%

7.20o/o

8.000

Demographic Assumptions
Particulars

31-Maç25 3l-Mar24
Mortality Rate (%o of IÂI-M 12-14)

Withdrawal ratcs, based on service years: þer annum)

4 and below years

Above 4 years

100.00%

3.00"/o

3.000h

100.00%

2.000h

2.O0o/o

M. No.



À22 VASTE MANAGEMENT (ALIGARH) LIMITED
Notes forming part of the financial statements for the year ended Ma¡ch 31,2025
(Unless otherwise stated, all âmounts are in INR lacs)

l'hcsc assumptit)l-rs wcrc dcvclopcd by managcmcnt with thc assistancc of indcpcndcnt actuarics. l)iscount factors arc dctcrmincd closc to cach

Sensitivity Analysis
Sigrrificant actuarial assumptions for thc dctemination ofthc dcfincd bcncfit obligation are discountrate, cxpcctcd salary incrcasc anrl mortality.

Particulars 3l-lN'far2i 3I-Mar-24
l)cfincd Bcnefit Obligation (Ilasc) 2.48 orl

Particlulars
31-Mar25 3t-Mat-24

Decrease Increase Decrease Increase
l)iscount \\xa (- / + 1o/o)

(o/o change compared to basc due to sensitivity)

2.73

1,0.100k

2.27

-8.70%

10.40

1,2.900h

8.22

-1,0.800

Salary Growth \\atc (- / + loQ
(ok change compared to basc due to sensitivity

2.26

-8.90%

2.74

10.20%

8.22

-10.80%

1,0.31

1,2.600/0

Attrition llatc (- / + 5070)

(o/o chanse comoarcd to basc due to sensitivitv)

2.52

150%
2.44

-1.80%

9.37

1.800h

9.06

-1.70o/o

Mortality llate ( / + 10%)
(o/o chtnsc comDared to basc due to sensitiviw)

2.48

-0.1%

2.49

0.1%

9.21

0.000

9.21

0.00%

Please note that the scnsitivity analysis prescnted above may not be representative of thc actual change in the defined benefit obligation as it is
unlikely that thc changc in assumptions would occur in isolation of one another as somc of the assumptions may be correlated.

'l'hcrc is no changc in thc mcthod of valuation for the prior period. For changc in assumptions please refer to section 5 above, where
assumptions for prior period, if applicable, are given.

Maturity Analysis
'l'hcre is no changc in thc mcthod of valuation for the pdor pcriod. For change in assumptions please refer to section 5 above, where
assumptions for prior period, if applicablc, are given.

1 year 2 to 5 years
More than 10 years6to10

yeâfs
Total

3l-Ma¡-25
Defincd Benefit Obligation
Post - cmolovment medical benefits

0,03 0.40 2.1.8 2.84 5.44

Total 0.03 0.40 2.18 2.84 5.44

3l-Maç24
f)efined Benefi t Obligation
Post - em¡lovment medical bcnefits

0.1,6 0.93 6.96 1 8.54 26.58

Total 0.16 0.93 6.96 18.54 26.58

23 Finance costs
Interest

-on 8ìroup company

-on others

Othcr borrowing costs:

- Bank charges

68.10

0.05

0.11

60.86

0.03

0.03

68.27 60.92

urgaon



A2Z WASTE MANAGEMENT (ALIGARH) LIMITED
Notes fotming part of the fin¿ncial statements for the year ended March 31,2025
(Unless otherwise stated, all amounts are in INR lacs)

24 Depreciation
l)eprcciation & r\mortization Lìxpcnsc

25 Other expenses
ìllcctricity

lì.cnt

Ilreight Outward ljxpenses

Insurancc

lìepair and maintenance

- Plant & Machinery

- \¡chiclc

- Others
\rehiclc hiring chargcs
'I'ravelling and conveyance

Communication expenses

Penalty and latc fcc

Printing and staúoflcry

Postagc and courier cxpenses

Legal and professional

Payment to auditors

- Starutory audit fce

Fces and subscription / inspection charges

Busincss promotion

Provision for bad and doubtful debts

l)rovision for bad and doubtful advanccs

Miscellaneous cxpenses

Particulars

Weighted average number of sharcs used in basic eaming per share

Shares dcemed to be issucd for no consider¿tion in respect ofshare-based pâyments

127.25 127.69

n7.25 1n.69

0.59

0.11

0.11

11.69

0.01

0.25

0.11

1.84

31.89

0.16

0.00

3.72

0.13

0.68

2.12

3.26

0.05

24.26

0.37

185.95

0.40

0.38

1.69

0.02

3.00

0.52

0.07

0.88

581.28

50.68

43.81

44.06 905.41

Notc: The Company had entered into various short-term cancellable lease agreements at a notice period upto three months for leased prcmiscs

and equipments. (ìtoss rental expenses aggregate to INR NIL lacs (?revious year 11.69 lacs)

26 Eatning per share (EPS)

Both Basic and diluted eaming per share have becn calculated using the profit attributable to shareholders of the Company as the

numefator, i.e. no adjustments to profit were necessary in 2025.

'l'he rcconciliation of the weighted averagc number of shares for the purpose of diluted eamirigs per share to the Weighted avcraç
number of ordinary shares used in the calculation of the basis eamings per share is as follows

As at
Match3l,2025

As at
M.arclr31,2024

50,000 50,000

$leighted averâge number of shares used in diluted earning per share

'fhc numerators and dcnominators used to calculate the basic and diluted earnings per share are as follows:

Profit Attributablc to shareholders INR lacs

lJasis and Weightcd avcrage number of Equity shares outstanding during Numbets
thc ycar

Nominal Value of equity sharc INIì

Basis & Dilutcd EPS (in lìs,) INII

50,000

100.25

50,000

10

200.50

50,000

142.28

50,000

10

284.s5



Á22 \ùASTE MANAGEMENT (ALIGARH) LIMITED
Notes forming part of the financial stâtements for the year ended March 37,2025
(Unless otherwise stated, âll amounts are in INR Lacs)

Note 27 : Tax Exoense
For the year ended

March31,2025
For the year ended

jù'farc}r37,2024

(lurrcnt'Ihx Iìxpcnsc
l)cfcrrcd'I'ax llxpcnsc
'l'ax 

I ìxpcnsc

(0.01)

(0.01)

Reconciliation of Tax Expense and the accounting profit multiplied by India's tax rate:
For the year ended

INIarc}r3L,2025
For the year ended

IÀ'l.arcn.37,2024

l-oss bcfore tax
(ìorporatc tâx râtc âs per income t^x 

^ct,1967
Tax on accounting profrt
i) -l'ax cffcct on non deductablc expcnscs/Non taxâblc income

ii) 'lax cffcct on tcmporâry timing diffcrences on which defcrred tax not crcatcd

iii)'l'ax cffcct on losscs ofcurrcnt ycar on which no deferrcd tax is crcated

Tax Expense

100.25

25.11oio

155.1 1

25.1,1o

25.23

(16.67)

30.79

(39.31\

39.04

(1 0.e5)

1 84.83

(212.92)

(0.0r)

a) Detail ofunused tax losses for which no deferred tax is recognised in balance sheet:
As at March 31,2025 As at March 31,2024

Base amount Deferred tax
Expiry date

(Assessment year)
Base

amount
Deferred tax

Expiry date
(Assessment year)

Tax losses

^sscssment 
Year 2078-79

Âsscssment Year 2022-23

Âsscssment Year 2024-25

Âsscssmcnt Ycar 2025-26

Total
(1 s6.40) Qe.37)

March 31,2021
March 37,2031
March31,2033
March 31,2034

96.72

39.74

(1,30s.s7)

24.34

9.85

(328.61)

March37,2027

March 31,2031

Ma¡ch 31,2033

(156.40\ (39.37',) (1,169.71) Q94.42)

b) Detail of unrecognised deductible temporary differences and unabsorbed depreciation for which no deferred tâx âsset is recognised in financial

As at March 31,2025 As at March 31,2024

Base amount Deferred tax
Expiry date

(Assessment year)
Deferred tax

Expiry date
(Assessment year)

Base
amount

Unabsorbed depreciation
'femparory Differcnccs on which deffered tax
not created

Deprcciation

864.96

5,55

48.78

21,7.71

0.84

't2.28

Not applicable

Not applicablc

Not applicable

1,458.83

8.83

1,0.94

379.29

2.30

2.85

Not applicablc

Not applicable

Not applicablc

9t8.64 23r.22 1,480.69 384.44

509623

''RN

Gurgaon



A2Z,WASTE MANAGEMENT (ALIGARH) LIMITED
Noteq, forming part of the financial statements for the year ended March 31r 2025

Note 28: Related Party

Note 28.1: Names of related palties

I) Ultimate Holding Company

Ã22 Inf ra Engineering Limited

II) Holding Company

1. A2Z Infraservices Limited

III) Fellow Subsidiaties
Subsidiaries of Gteeneffect Waste Management Limited
1. A2Z !Øaste Management (À4errut) Limited
2. A2Z Waste Management (Morâdabad) Lirnited
3. A2Z Waste Management (Varanasi) Lirnited
4. A2Z \ü7aste Management @âdâun) Lirnited
5. A2Z \ù7aste Management @âliâ) Limited
6. A2Z VØaste Management (Fâtehpur) Limited
7. A2Z Waste Management flâunpur) Limited
8. A2Z Waste Management (Mirzâpur) Lirnited
9. A2Z Waste Management (Rânchi) Limited
10. A2Z Waste Management (Sambhal) Limited
11. A2Z 'l7aste Management phanbad) Private Limited
12. A2Z Waste Management flaipur) Limited
13. A2Z Waste Management (Ahmedabad) Limited (Strike off w.e.f. 17.06.2024)

74. Eartb Enviornment Management Services Private Limited
15. Shree Balaji Pottery Private Limited
16. Shree Hari Om Utensils Private Limited

Iþ SubsidiaÅes of A2Z 'lù(/aste Management (Ludhiana) Limited
1. Magic Genie Smartech Solutions Limited
2. Rishikesh Süaste Management Lirnited

V) Subsidiaties of IAZ Infra Engineering Limited
1. A2Z Infraservices Limited
2. A2Z Powercom Limited
3. Mansi Bijlee & Rice Mills Limited
4. MagSc Genie Services Limited (Strike off w.e .f . 26.06.2024)

5. 
^22 

Maintenance & Engineering Services Lirnited and Satya Builders (Association of person)

6. Blackrock !?aste Processing Private Lirnited

VI) Associate of A2Z Infra Engineering Limited
l.Gteeneffect Waste Management Lirnited
2. A2Z Waste Management (Nainital) Private Limrted
3. L2Z Waste Management flaipur) Private Limited

VII) Sub sidi aries of ,!¡22 Infraservices Limited
1. Ecogreen Envirotech Solutions Limited (49o/o alongwitì management control)
2. A2Z \X/aste Management pudhiana) Lirnited
3. Vswach Environment (Àligarh) Private Limited (Strike off w.e .f . 09.01.2025)

Gurgao

5. \rsapients Techno Services Private Limited .e.f. 09.01 202s)



-'o*orå MANA.EMENT (aLrcARH) LrMrrED
Notecforming pat of the financial statements for the yeat ended March 31r 2025

VIII) Joint conüolled operations
1. BhumikaT¡ansport
2.þco Save System(P) Limited

IX) Ditectors and KMP of the Company
1. Mr. Manoj Tiwari - Director
2. Mr. Sandeep Dhyani - Dfuector

3. lvft. Naveen,tgarwal - Director
4. Mr. Daman - Director (tesigned w.e. f. 31.03.2025)

4.Mr. Sanjay Kumar Badhalia- Dfuector (w.ef, 03.04.2025)

X) Private Companies in which a Dfuectot ot Manager or his Relative is a Member or Ditectot
1) Mt. Manoj Tiwari ot his telatives
1. .Mestdc Consultants Private Limited

XI) Ditectors and KMP of the Holding Company
Mr. Amit Mttal, Director
Mts. Dipali Mittal, !(4role Time Director
iüts. Atima Khanna, Ditector
Ms. Chaitali Sharma, Dfuector

Mr. Vikas Agarwal, Dfuector

Mr. Kdshan Kurnar Mishm, Company Sectetary (w.e.f.01.09.2024)



A2Z WASTE MANAGEMENT (AIIGARIÐ IIMÍTED
Notcs foming pan of thc financial statcmênts fo¡ the yca¡ êDded Melch 31, Z)25
(Unless othemise stated, all amounts âre in INR lacs)

For thc ycar cndcd March 31" û24

KMP /
Rclativc of

KMP

28,0'l

Associatcs

648.01

119.63

't11.22

0.30

1.\6

291.10

379.99

Fcllow
Sübsidiery

t01.12

83.29

Entcrprisc in
conr¡ol of KMP

and relatives

Holding or
Ultimatc Holding

Compæy

5ó.51

16ó.08

165.73

For the ycar cnded Mârch 31, 2025

KMP /
Rclativc of

KMP

2a.07

Associa¡cs

2.12

1.76

176.65

Fcllow
Subsidiary

18.80

Entcrprisc in
conuol of KMP

a¡d relatives

Holding or
Ulrimatc llolding

Compæy

61.34

204

Pæiculas

Transactions du¡ing thc ver

Liability mirten back
G¡cencffcct Wastc lfenaæmcil1 l-imitcd

Tranfc¡ ro c¡cdit lcdsc¡
Grccneffcct \\'astc \laûaæmcíÌt Liñitcd

Interest eccrucd wittcn b¿ck
G¡ccncffcct \\'astc ñfãnâæmcnt Limitcd

P¡ovision for loa
Grccncffcct \\'astc N{âr¡egemcot Limitcd

Shon tcm adsnccs sivcn ¡coaid

Greeneffat \\'¿ste lfaûagcmcnt l-imitcd

F-cosæn Entirc¡cch Solutions Limitcd

^2Z 
\l 

^tc 
\fârâocmcrt d-udhiân¡) Liñitc\i

Shon tem adønccs siven oaid
- r\22 N'âstc Man¡smmt 0rdhi¿f,â) Liñitcd
- Froseen Enrirotcch Solutions Limitcd

- Á22 \\hstc l{.neÂeñent ô'ean¿si) Liñitcd
Grccûcffcd \\'âsrc \faneFmcnt Limi¡cd

rtcfcs¡ cxpênses on prcfcrcncc sh{ês (Notionâl)

Gtccneffæt \ï'astc lfânercmmt Ijmitcd
i\22 lnfúscôiccs l-imitcd

122 \\'astc \fa¡ragcmcnt (l¡unpu) I-imitcd

^22 
\\:astc trtâneemcnt oìaûchi) Limitcd

¡\22 \\'astc Manaæmcnt l\'ford¿beô l;mit d
-\22 \\'âstc \fâ¡âremcrt (NainihÐ Prii?tc Limitcd

Fund rcccived from (includcs cxpcnses incurcd by)

othcß on behalf of compâry
,\22 \r('astc lfânagtmcnt (Ludhiaûâ) Limitcd

Greeneflect Wastc

A2Z Inføsen,ics Limitcd
ümitcd

transfercd (includes cxpenscs incuncd) by

on behalf of othc¡e

Grsneffcct \\'astc \f ammmt Limitcd

À22 l¡fmscniccs Limited

Ecoscen Errvirctech Solutions Limitcd

Rcmu¡e¡adon
-\{¿noi Tiuzri



Á22 !íASTE MANAGEMENT (AIIGÁRÐ LJMITED
Notês foming prt of tbc financial statcmcnrs for rhc ycd cnded M*ch 31, Z)25
(Unlcs othcmisc statcd, âll noune arê in INR lacs)

Notc 28.2: Rcl,atcd

?zo

Fot thc ycr ended M^rch3',mu

KMP /
Rêlativc of

¡0fP

ó.85

Ássociates

1.71

11"

1 1-80

3.ó8

122.77

u.o-t

1.?3

l 58.27

6.64

5.77

0.48

49.16

605.27

0.M
.1.51

1i.l¡5

2.(tB

0.15

Fellow
Subsidiary

206.11

13.53

20.8.1

2.40

Eûtêrprise in
control ofKMP

and rclativcs

floldiag or
Ultimatc Holding

Company

32.11

1ó9.99

\11 62

349.91

For the yea endcd Múch3\m23

ICvIP /
Rela¡ive of

KMP

13.65

Associa¡cs

4.71

2.12

2.12

11.80

3.ó8

12273

177.n
1.23

158.27

6.64

5.77

0.48

54.12

60\.21

0.04

4.51
'15.ó5

2.(¡a

0.15

Fellow
Subsidiary

13.53

20.M

2.40

Enterprisc in
conûol ofKMP

and relativæ

Holding or
Ultimatc Holding

Company

\L11

172.03

574.96

349.91

Paniculare

Balancê outstandiu âs ât thc cDd ofthc vêar

Shon tcm loan givcn
r\2Z \\'astc \{¿reæmcnt ñ'aúnasil Limitcd
llcorccn Envirotæh Solutions Limited
Grccncffæt \\'astc \fanagcñcnt Limitcd
Å22 \\'astc trfanamc¡t û-udhia¡a) Limitcd

Provision for lom
Grceneffm \\'as¡e \fâ¡r¡Rmcnt Limitcd

Othel l¡@¡cial asets
.\22 Infr¿siccs ümited

Dcb¡ore
Grccncffæt \Iãstc \lânaæment limitcd

^22 
iûfúscnicc Limitcd

Shot têm borowins
Grencffæt \\'aste \f âûemcnt Umitcd
r\22 \\istc \fârâæmcnt lNâioiÞD L;mircd

-A2Z N'aste ÌVanæment (R¿nchi) Limited
l2Z Nihstc \{aoæmcnt llaunour) I-imited

T¡adc pavablc

¡\22 lnfnscnices Limitcd

Grrcneffcct \(,ãstc \fânlrcñcnt Limitcd

^22 
\\¡âstc l\Iâ¡râæmcnt lludhianâ) Limitcd

Å22 \\' ste trlenaæmcnt llâùnourl l-td.

Othcr currcot ascts (intcrcst accrucd)

Ecog¡c*¡ Enrirotæh Solutions Limitcd

-,\2Z \\ãstc \lenæmcnt (lt{o¡dabâd) Limitcd

À22 \\'astc l\fanæmcnt fveúrasil l-imitcd

.{22 \\ãstc Àfeneßmdt ß¡nchi) Liñitcd

^22 
\\'âstc Àfanâ¡mmt lludhieû¡) fidted

Liabilw ponioa of Pr.f shârcs/Dêbcnturês
,A2Z lnf¡aswice ümited

^2Z 
\I'astc \laoaqcmcnt (Râûchl l.imitcd

Eouip ¡onion of Prcf sh*cs/Dcbcnu¡cs
- À22 lnføscniccs Limitcd
- r\22 \\¡estc ivenârcmcnt lRânchò Limited

Othc¡ cu¡rcnt liabilitv (i!¡crest .ccrucd)
- Græneffæt !(fasrc Menamdt Limitd

:\22 \!'astc \{anacmdt (Baliâ) Lìmitcrl
-À22 \\ãstc ì\laneçmõrt (N.iniÞD P.irâte ümited

^22 
\l¡este ltan¡smcnt (launpur) Limitcd

r\22 \\hstc \lenæmml fR¡nchil Limitcd
¡\22 \\'aste \lanaæmmt lMordâbâð Limitcd

Rcmuncration payablc

- \fanoi 'l'iwari

oc
(o
0)
o
f



A2Z WASTE MANAGEMENT (ALIGARH) LIMITED
Notes forming pârt of thc financial stâtements for the ycar ended March 31r2025
(IJnless othemisc stated, all amounts are in INR lacs)

Note 29 : Fin¿ncial risk management
(i) Fair value mcasurement of financial inst¡uments

dcfincd l¡ascd <¡n thc <>bscn'abiliq' of significant inputs to tlrc mcâsurcmcnt, as follo\\'s:

Level 1: Quotccl priccs (unadjustcd) in activc markcts for financial instrumcnts.

data rc\' ¿5 littlc as possiblc on cntity spccific cstimatcs.

Level 3: If onc or morc of thc significant inputs is not bascd on obscn'ablc market data, thc instrurncnt is includcd in lcvcl 3.

(ii) Financial Instruments by Category
Iì<¡r amortiscd c()st instrumcnts, carrying value rcprcscnts thc bcst cstimâtc of fair valuc.

Particulars FVPL FVOCI Amortised cost FVPL FVOCI Amortised cost

Financial Assets

Cash and Cash ccluivalcnts

I-oans

Other Financial Assct
'l'rade Reccivablcs

8.79

279.35

59.26

181.24

9.49

262.67

54.O7

267.49

Total Fin¿ncial,4.ssets s34.64 593.72

Financial Liabilities
llorrol'ings
'l'radc payablcs

Othcr Financial l-iabilities

767.29

767.57

95.43

699.18

627,10

95.43

Total Financi¿l Liabilities 1630.28 1,42r.91

(iii) Risk Management

thc risk and the rclated impact in the financial stâtements.

Crcdit risli

I.,ic¡uidity risk

Markct risk - foreign cxchange

Markct risk - interest râtc

Markct risk - sccurity pricc

llorrorvings and other liabilities

I{ecognised financial asscts and Liabilities not
dcnominatcd in Indian rupee (NR)
J-ong-tcrm borrorvings at vari¿blc rates

InYcstmcnts in eguiry sccuritics

Cash and cash equivalents, tradc reccir.ablcs, Bank deposits, dir.ersiFtcation of asset basc, credit limits
Âgcing analYsis 

and collatcral.financial asscts measured at amortised cost

Measurement

Rollìng cash flow
forecasts

Âr'ailability of committed credit lines and borrorving
facilities

Cash florv forecasting

Sensitivity analysis

Sensitiviry analysis

Fonv¿rd contract/hedging

Cross currency fix râte swaps

Portfolio dir.crsification

'fhc Company's risk managcment is carried out by a cenrral trcasury dcpârtmcnt (of thc compan¡) under policies approved by the board of dircctors. The board of dircctors

cxccss lìtluidity.

.4.. Credit risk

rccogniscd ât the reporting date, as summariscd bclorv:

policy is to deal only rvith crcditrvorthy countcrpartics.

datc but arc not considcrcd to bc impaired, as givcn bclorv:

INR
M,arch31,2025 March3l,2024

0.15 0.11Not morc than -j0 days

Morc than 30 days but not morc than ó0 days 100.fì5

lvforc than 60 days but not morc than 90 days 1.8fr 7.22

--1:-;:{tìs.21 159.31lvforc than 90 days -L¡-li,Aso-..r

Gurgaon
M.

i:R 02752JN

509t23
!;



. A2ZU|AS'rE MANAGEMENT (ALIGARH) LIMITED
Notcs forming part of the financial statements for the year ended Ma¡ch 31r2025

(Unless otheruise stated' all amounts are in INR lacs)

customcf clefault ratcs mânâgcmcnt considcr thc crctlit cluality oI tradc rccciYablcs tl]at âfe not Pâst duc or impâircd to bc good.

high tlualiq' cxtcrnal crcdit ratings.

B. Liquidity risk

Itnancing plans.

Maturities of financial liabilities

signihcant.

Less than 1

ye¿f
l-2year 2-3 year More than 3 Years TotalM,arc}r3l,2025

Non-derivatives
1ìorrorvings
'l'rade payablcs

Other lìinancial l-iabilities

758.21

767.57

95.41

25.00 783.27

767.57

95.43

Total 1,621.21 25.00 1,646.21

Lees than I
yeaf

l-2yeat 2-3 year More than 3 years TotalMatch3l,2024

Non-derivatives
Borrorvings
'l'rade payables

Othcr Iìinancial Liabilities

738.21

627.30

95.43

620.00 25.00 783.21

627.30

95.43

Total 860.93 620.00 25.00 1,505.93

(a) Interest rate risk
(i) Liabilities

The Company's policy is to minimise interest rate cash florv risk exposures on long-term financing. At 31 March 2025,the Company is exposed to changes in market interest

rates through bank borrowings at variable interest mtes. 'fhe Company's investments in Fixed l)eposits all pay fixed interest ratcs.

Interest fate risk exposure
Bclorv is thc oYerall cxPosure of the Company to interest rate risk:

Particulars 37-Map25 3l-Mar24

Variablc rate borrorving

Fixcd rate borrorving 767.29 699.18

767.29 699.18'l'otal borrorvings

027523N

urga



A2Z \XI ASTE MANAGEMENT (ALIGARH) LIMITED
Notes forming part of the financial statements for the year ended March 31' 2025

(Unless othemise stated, all âmounts are in INR lacs)

(ii) Assets

thc carrf ing amount nor the futurc cash flou's s'ill fluctuatc bccause of a changc in ma¡kct intcrcst ratcs.

Interest rate risk exposufe
llclos' is thc ovcrall cxposure of thc dcposits:

Particulars 37-M.ar-25 3l-Mar-24

Iìixed ratc dcposits 0.50 0.50

'l'otal dcposits 0.50 0.50

Note 30 : Capital Management Policies and Procedures

attributablc to thc equity holdcrs of the Companl'.
'I'hc Company's câpital mânâgemcnt objectives arc:
. to cnsure the Company's abilig'to continuc as a going conccrn
. to provide an adec¡uate return to shareholdcrs

by pricing products ¿nd sen'iccs commensuratcly rvith the level of risk.

within nct dcbt, interest bcaring loans and borrorvings, tr¿de and other payables, less cash and cash equivalents, excluding discontinued operations.

3l-Maç25 3l-I[,{ar-24

Borrowings
'l'radc Payables

Other Financial Liabilities

Less: cash and cash e<¡uivalents

76'7.29

767.57

95.43

8.79

ó99.18

621.30

95.43

9.49

Net debt 7,621.50 1,412.42

Equity 76.75 (31.94)

Capital and net debt 7.697.64 1.380.48

Gearing ratio 95,51% 702'37o/o

bcaring loans and borrowings that deÍrne capital structure requirements. llreaches in meeting the frnancial covenants rvould permit the bank to immediately call loans and

borrowings. 'Iherc have been no breaclres in thc hnanci¿l covenânts of any intcrest-bc-aring loans and borrowing in the current period.

No changes rverc made in the objectivcs, policie s or processcs for managing capital during the years endcd 31 March 2025 and 31 March 2024.

Note 31 : Fin¿ncial r¿tios
Reaeon for varianceAtI,Ùfarch3l,2024 VarianceSl. No. Ratio At March 31,2025

-27.90o/o No malor variance0.50 0.641 Current r¿tio

-146.030h Due to incrcåse in debt portion
10.08 (21.8e)ll l)ebt-c<¡uity ratio

NA N,A No major variance1tl Dcbt scn'ice coverage raúo NA

-433.47v,,
Due to signiFtcant rvritc back

during the period.4.54 (1.36)
1\f Return on e<¡uity ratio

-100.00%

Duc to rvritc off invcntories
durig thc ycar.

0.00 7.46

Invcntory turnovcr ratio

provision crmtcd during thc ymr
Variance is on account ol

1.30 -98.99%
1'l 'l'rade rcceivablcs turnover ratio

0.01

-88.44Vo
Incrcasc in cost of material

consumcd
0.12 7.02

Ytr 'lradc payables turnovcr ratio

Q.64) -99.790.4
Duc to signiltcant writc back

during thc pcriod.
Nct capital turnovcr ratio

(0.01)
v1l1

20669.24o/o

Variancc is on acc<¡unt of no

busincss opcration during the

yclÍ
33.64 0.16

l\ Nct profìt ratio

Duc to dccercasc in loss during
thc ycar.o.20 0.32 ,<"

x lìcturn on capital cmployed

Kfi',,iN
)i6\ No major varianccNA N,ATI

lìcturn on inYcstmcnt Ær--\à.
No.

*



I A2zwtsrg MANAGEMENT (Á.LIG,ÀRH) LIMTTED
Notes forming part of the financial statements for the year ended March 31,2025
(Unless otherwise stated, âll amounts are in INR lacs)

Formulae for of ratios are as follows:-

IÌarning for l)cbt Scn'ice = Nct Profit aftcr taxes* * Non-cash opcrâting cxpenses likc dcpreciation and other amorúzations + Intercst + othcr
adjustmcnts likc loss on sale of Fixed âssets etc.

l)cbt scn'icc = Intcrest & Lcâsc Paymcnts + Principal Repayments

"Nct ProFrt ¿ftcr tax" mcans rcportcd amount of "Proht / Qoss) for tìrc pcriod" and it does not include items of other comprehensive income .

Capitaì Employcd = Tangible Nct Worth *'lotal Debt * Defcrrcd'Iax I-iability

'þt
tê'lot

Note 32 : Post-reporting date events

No adjusting or significant non-adjusting evcnts har.c occurred betrveen the 31 March 2025 rcporting date and thc date of authorisation on 23rd Mry 2025.

Note 33 : Authorisation of financial statements
The Financial stâtements for the year ended 31 March 2025 (including comparatives) rvcrc approved by the board of directors on 23rdMay,2025.

For M P Gupta & Associates For and on behalf of the board of directore
Chartcrcd 

^ccountantslìegn. No.

(r.t þ c^M
Mat¿ Ptasad

Proprieter

M.No. 509ó23

Place : Gurugram
Date :23.05.2025

Sandeep Dhyani
Director

(DIN :07873771)

"hÃ
Saniay Kumar Badhalia

f)irector

Q)IN: 11037070)

FormulaeSl. No Ratios

I (lurrent ratio Current âsscts + Currcnt liabilitres

l)cbt-cquiry ratio I'otal dcbt + Sharcholdcr's equity

trl l)cbt scn'icc covcragc ratio llarnings availal¡lc for dcbt scn'ice* + Debt Sen{ce*
l\¡ lìcturn on cquify ratio (Nct Þrofit aftcr tax - Prcfcrcncc Dividcnd (ifany)¡ +,t\r'cragc sharcholder's equitl'

InYcntory turnovcr râtio Cost of qoods sold or salcs i 
^vcragc 

Invcntory

vl l'radc rcceivablcs turnol'cr ratio Nct Crcdit Salcs + ¡\r'cragc âccounts rccciv¿blcs

v1l 'l-radc payablcs turnovcr râtio Nct crcdit purchascs i 
^\'erâge 

trade payablcs

\'l1l Net câÞitâl turnoYcr ratio Nct Salcs + Workinq canital

lx Nct profit ratio Nct Þrofit aflcr tar + lìcYenuc from opcrations

x Rctum on capital cmplol'cd I3arnings bcforc intcrcst ând'l'axes + Capital employed#
lìcturn on in\.cstmcnt (Currcnt valuc of invcstmcnt - Cost of investment) + Cost of investmentxl

Gurgaon

*

m

a)
u)
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