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INDEPENDENT AUDITOR'S REPORT

To the Members of

Ã2ZPowetcom Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone Ind AS Financial Statements of A2Z Powercom Limiteo
("the Company'), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and
Loss (inclucling other comprehensive income), the Cash Flow Statement and the Statement of Changes
in Equity for the year then ended, and a summâry of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
af'oresaid Standalone Ind AS fìnancial stâtements give the information required by The Companies Act,
201'3 ("the Act") in the manner so tequired and give a true and fair view in conformity with the
âccounting pdnciples generally accepted in India including the Ind AS, of the fìnancial position of the
Company as at 31 March 2025,and its fìnancial performance (including other comprehensive income) and
its cash flows and the changes in equity for the )'ear ended on that date.

Basis fot Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Cornpanies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities fot the Audit of the Standalone financial statements section of our teport. We are
indepenclent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountauts of India together wrth the ethical requirements that are relevant to our audit of the standalone
financial stâtements under the provisions of the Companies Act,201.3 and the Ruies made thereunder, and
we have fulfìlled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of llthics. We believe that the audit evidence we have obtained is suffìcient and appropriate to provide
a basis for our opinion on the standalone fìnancial stâtements.

Key Audit Matters

I(ey audit fiìatters are those matters that, in or-rr professional judgment, were of most signifìcance in our
auclit of the standalone fìnancial statements of the financíalyeat encled 31" March,2025. These matters were
addressed in the cot-rtext of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these mâtters.

We do not have any mâtters to be the key audit matters to be communicated in our report. rù7e have fulfilled
the responsibilities described in the Auditor's responsibilities for the audit of the standalone Ind AS fìnancial
statements section of our report. ,tccordingly, our audit included the performance of procedures designed
to respond to olrr assessment of the risks of material misstatement of the standalone Ind AS financial
statements. The results of our audit procedures, including the procedures performed to address the matters,
tf an7,, provide the basis for our audit opinion on the accompanying standalone Ind A.S fìnancial statements.

Management's Responsibility for the Standalone financial statements

The Company's Board of Directors is responsible for the matters stated in Section 13aþ) of
fuct,2013 ("the Act') wrth respect to the preparation of these Standalone Ind AS financial
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sl\'(' â l;trt' rtllc[ [rtil' r'tcrv r,l'iltt' l.ìrlarl<:ial p.srti<>n, 1ìnancial performance including other comprehensive
Itlcr)lrì('. ctsh llows antl cllattt¡t:s ttt ccltrttt,ol'the company in accorclance r.vith thJaccountinjprinciples
.tlcttcl:rtllI rtt:r:clrtccl ilr lrltlitr, utt-ltrtlirtrl tlrr: Irrclian .\...r,-rniing Stanclarcls (Incl AS) specified.rraã, Section
13-i oi tlrt ,\t;t' l:cacl rvitll rclt:r''artt Lr¡lcs issrrr:tl tLrcrcuncler.'Ihìs responsibiùq, also inc¡.rdes maintenance of
ac.lt-:cltrali' ;l(lc()llrllillq lccot'tls tn lir:r:orrlan<:c rvilh tl're prorrisions oi th" ,-\ct; safeguarcling the assets of the(-<ltnlratrt: ¡lrt:r-c:tttitt1, ntttl rlt:lct:lrrtv tì'uutls lrrcl otheL L-regularities; selccdon andãppücaã,rr of appïoprlate
iÌcc().tìllrrrr P.licit's; llrali.r' itrtlr,,r'r:'ts ir'rl r:sútrrates that afe feasollablc anã- prudent; orr.l dårigra,
itnPit'rrrt'ttt;rliotl alltl maitltt'irattt:r' ol.aclt'rlrratr: internal financial controls, that rvete opetating effectirrelylilr ctlstrl'lttr1 tlrtl lti:t:ttrac\ rtrltl corrrP[t:lcrrc:;s of the accountìng tecorcls, felerrant to the ptepãration and
l)lcs('lìl1r1l()ll ol lllc Slltti<l;rlt,tlt' lrltl \S fin:rr.rcial statelrrerlts ihat gir,. a trlle and fair vielv and are free
1ì'orn urrl.r-ial rnisstatr)Írì.rì1, rr hi:tllt:r.rir.rc l,r û:aucl or errc)f.

Irr pl:t:1lir|iltt', tlrtr stattclrtlr>r.rtr Iìrl:tncral st:rlcnrc:rìts, nìanagerD.ent is responsible for assessing the Corrrpan¡r,s
abilitt l. t:otttirtttc 25 21,¡rirtt,, colrccll, <lisr;losinu, as applicable, maft;rs related to going concern and using
lLrt:1'.oìt11' (:()tìc(ìl:lì lr:rsis t>1.,r(:c()untinp uLllcss n orngã*.nt either intencls to liquiãate"the Company of to
cczrs( ()¡rcr:rtrOns. Ot luLs |l<, rt:aListic: altr:rrtalivc but to do so.

'l'hi: lit¡îr'tl ol-l)il'c<:tt¡rs a1:('r'csl)()rìsilrit' lor',,r'clseeing the Company's financialreportingprocess.

Attclitor's lìcsponsibilitics lor tlrc Atrclit of'the Standalone financial statements
()tu'olljt'ct i\'('s ttrt) to olrlaitl l:câs()rìâl)lc assur:ânce about whether the standalone financial statenrents as a
rvllolt :iit lrt:c ft:()lrì 1ìì:tlct'irtl triisstrrtcrìr(ilrt, s,hcthet ch-re to fraucl or errof, ând to issue an auditor,s fepott
tll¿it int lrrtlt's.¡rl'1¡¡'¡j1¡i()lì. I{('rs()lìairlc rrssur:lncc is a high level of assnr.ance, but is ¡ot a guarântee that an
arrtlit t:tilttlttc:lt:tl ir.t rtt:t.ortlluì(:(' \\ irlr S \s ,,,ill ahvarji cietect a rnaterial misstâtement when it exists.
i\IisstirLcttlclìts cltl) iLlist: ii,.rttt lL'iLttcl or crol irlrcl arc cånsiclcrcd matcr-ial if, indir.iclually or in the aggregâte,
thct'c<lrrlcl [t:ns<lualllt'ltt: cxlrcclt'rl t<, influt'n<:c the economic decisions of users taken on the basis of these
sl.a r r c]a loI rt' ltua r r <--i a l s l a t c1rì (ì l ì I s.

'\s l'rill'l .l ittt :¡L¡tlil ill rìt:r:,)l(lârì(('u.irlr S,\s, rr,r: cxercise professional juclgment ancl maintain professional
sccl)li('isrìr Ilroirr¡-lroril tlrt' 1t¡tlit. \\,r, alsq:

' ltlt'll¡ili, ;tlttl zss(':ìs tht' l'i:;lis r¡l-rrlr¡ 1i't'url nrssralclfient of the stanclalone financial statements, whether due
1o filLtrtl ()1'cll'l:()r' dcsir¡rl rtrrtl lrcllìrrt.rr aL.Ltlit proc:cclur'es responsirre to those risks, and obtail audit e'idence
that is sLil'lir:it:trt aLrd apltr,¡rLi:ttc to pror"ic.lc a l¡asis for or,rr opinion. T'he risk of not detecti.g a materjal
Itrisslrttt'lnt:nl rcsullirrrl l'r'orn l-r'atrtl is hi1,,111¡1. tllal for one resultìng from erLoL, as ftaud may inyoft,e collusio¡,
ftrt.rxrl:', . irltt:ttlioltrLl ol.lrissiors, rnisrc:1r:cscnlrti()11s, or the orrertiãe of internal co'trol.

. ()lrr;rir un Lnrrk,r-strnlrlinq ()i inr(.r:nll {lrrani;ial contr.ol r:elevant to the audit in order to design auclit
lrLtict:clrrltrs lllltl ltl'c'lPPr'o1;t:lrr tt: itt tlrt: t:in;Lrrrstances. Uncler section 143(3XÐ of the Companies AZt,2013,

c()l-l1r()l:ì svsl(rlll in ltlact'lrlrl thr: ()l)(ìr',r1irrt1 r.l'lì:ctiveness of such co¡trols.

' lrr':rltr;rtt'tltc a1l1lr,r1'ltiirlt'rl,'ss c,l'aclrrrnlirrrl policics usecl ancÌ the reasonable¡ess of accounting estimates
anrl lci:r t t'rl rlisr:losult's rr rlrr lt' lr' nlil r ì,rrr(.rìl(ìr ì 1.

go11lÉl concern basis of accounting ancl, based
()rì lll(' ltirlil cr ir.li:r.ir:<: ollllrr¡r:rl, rr,'llcrlrt:r- a n.tlrlcrial r_rncertain t), cxists rclatccl to e\rents or conditions that

's abilitrr to continue as a going concern. If we concrude that a
. clrarv attention in our auditor's report to the relatecl disclosures
i-strc:h disclosures are inaclequate, to modify our opinion. Our
ol-¡Laine cl up to the date of our auditor,s report.

'(,orr<-lr,l.'<,rr llrc'âl)llr()l)f¡1,ìi(',rì('ss ()l rììíì n:ì11('rì.ìcnt's use of the

rna\, rr,isr sirrjrtillcaut 11<,ulri o¡l tllr, (_orrr¡latrr

uratcl'irrì iìnc(ìtiâin1t' ('\is1s, \\i' :ìr(' r.r,r1rrir.c<l t

irl tlrt' :;trillrlakirìr' lrrrarrr:ilr] statclni:rrts o1., i

t-rlttclrrsit)rìs :rrc lrlrscrl ()rì Ilìc lrrclit t.r.iilt,nt:c
o\:cllts ()t'r:,rnrliliOllS l,nitr- (.it urì(' Iht: (.tlrnil,r rì\- lo ccase lo continue as a going concern.

'i'.r'alt¡rrtt'llr<'t¡r'crall ¡rtcst'rilrrlir)ll, stt'u('lrrlt lurl co1ltctlt rif the stetrclalonc financial s
tl-rtl clist:lr)slìl'(ls) alt<l n,ltctlict'tllc srllrrlrr l,,rir.fìltancial stat.:ments represent the
c\,crì1s irl lr nvrnlti:r- tlial :rt.Ìricr cs lìLir: l)r.cs(.ittatit¡n.

Fi future



N{zrtt:r'iâlìtr is tlit: Lrtarrtlittrt.k: o1'tnisstlttcln(ìrrts in thc stanclalone financial statements that, indirridually or in
a9-g.l:crlal(', trrakt:s it ¡ltollaltlc tlurl llx: c<lr.rLtollrir: clecisions of a reasonabll, lçno"rrt.Ogeable user of the frnancial
statctrìctìts tnat' llc inlh.rcnt:<:<1. \\'c ccrnsìdi:r' r¡uan[itative mâteriality and qualitative factors in (i) planning the
s(:()l)(' (il-otlr ¿r.rclit rr'<itli arltl itl c:r-ah.talirtv tlic resuits of our work; ancl (ü) to evaluate the effect oiorry
iclcntrllt rl nrisstatcrnr:uts in tirc stanclakrnc: trnancial statelTrents

Wc t:ottttlit.rtìlcttlc tr,ti{ll tlroscr t:iurr..r,,t:rI rritlr t,,or"crtìa1lce regâIclin¡¡, am<>ng other tT].âtteïS, the planned Scope
aucl tirrrirtr,. o['thc ltrc]tt rttttl 5j1,¡rilir:lrtr rrurlil lìrrclinqs, inclucli¡g an1r 5igr-ri6.ant cleficiencies in internal control
thzrt rr't' irlrrnulì, c'lrrnrrtl <lrrl au<lil .

\r.X/'c alst, ¡tr<x'iclc tLr<lsi: cltart,,ccl n'ith rx)\-c-malrcc rvith a statetnent that we have complied with relevant ethical
rt:cltrit'r:tncrtls r:cp-x1¡1'[i1111 inrkt¡rr.nclt:ncr:, lrrrl t() comfiìullicate with them all relationships and other matters
thal ttrrtr t'tr;tsotlalrlt' lrt' thotLl,,lrl lti lrc:ir t: ()Iì ()r.11: inclepenclence, ancl where applicable, r"lot"d safeguards.

I il<>ll.r t lrt' tl lal t c:Ls t:ol.rtt l'lt.trlic:att:il wit lr l lr< lsr: clrargcci rvith governarìce, we deterrnine those matters that wefe
of'nrosl sivJrjficartct: in tlic arLciit ol'tlrr: st.anclalone financial statements of the current per.iod and are
lhcrc:lìrlc thc l;ct au<lil uratlt:rs. \\'c clcscr:illc these matters in our auditor's report unless ln- or regulauon
lrrt'<:h.rtlt:s llulllic clisclrtsi.ll'i'allotll llrc nlaltcr or when, in extremely târe cir.cumstances, we determi¡e that a
1ìl,ttt(l sl¡t,rrlcl lì()l l)(r t:ottttrrtuìir-alr:cl irr orrt'tic1>ort because the aclverse consequences of doilg so would
t:<:asottrtllir llt' t'x1'rt't:tctl to ,xrlrr,c:il,h tìrr: prrblic iuterest benefits of such comrrrunication.

lleport on Olhcr l,egzrl and lìegr"rlatory lLe<luirements

'\s lt'tlrrit't:tl lrr tlrt' (-orlplrrir:s ( \utlitor''s llcport) Orcler, 2020 ("the Order") issued b), tlr" Central
(ìtiti:r'r ìlrì('1ll oi'lrrtlil :tlìtt'tonsrrltrrtrorr ,,r'ith the National Financial Reporting Authodty (NTFRA)
c()llslilttit'ti ulttlcl s('(tlt()tì I.ì.j ol'tltt ( <,rrr1>anies r\ct,2013,'uve give in the 7\¡nexure I, a stâtement on
lhc nrrrtlcrs l;pt.t:ilìc:rl irr 1.r:rr:rr1,,i:uplrs .i rrrrtl .l of tire Order.

?.. r\s rci¡rLit:ctl lrr St:c:tiou I'l-i(3) ol-rhc ,'\r:t, s;c report that:

2r. tvtr lt:tr c sott{rhl rtncl olrlrLint:c.l all tlrc irrfìrr:rnation ancl explanations rvhich to the best of our knowledge
a r r tl l lr' l i t' l' \,.'(:r'(' n ('(ì('ssrr r:r' iì l r t lr c lrrr r'1roso o{: oLrf ar,rcLt;

l¡. Ilt r:,t¡l'oPirtiort. Pl:()l)(]t'lrrlol<s ol uccorrrì1 as required by law harre been hept by the Company so far
as il ii¡r1lt:ars fronl oLLi-cr:Lnlilt;rtiorr r¡l'tlr<isc ltooks;

(:. 'I'llc lr:LÌaltc:t: shcct, tlrc sta[ctur:nl ()[l)[()ilt irncl loss inclucling other comprehensive income, the stâtement
ol r.,lslr ilou.s antl tllc slart:r¡t:nr ol't:hanqc:s in equitl, clealt with by this report are in agteement with
1lrt' iloolis ,rl- ir(ì(:( )ruìl:

cl. Itl crtl o¡lirlir)rì. llì('lrlirlt's:ritl Strrrrtl:rli,:rt ìncl ,\S l-tnancial stâtclrìe1ìts comply rvith the Accou.ntilg
Strtritlrrt't.ls s¡rct'ilìt'tì ttlìtllt'Sct tirrn l'ri ,l tltc.\ct, reacl rvith relcvant lrles issr-recl thereuncler;

o. ()rr tlrt'lrasis oí'tht'*'r'ir1('t.ì rcl)r('scrìtâti()ns received from the directors as on 31 Nlarch 2025 and
talit:tt <rtt ttìt:t¡rcl bi'thc []<¡attl <¡f i)ir:r:r:tors, none of the directors is disqualified as on 3INIarch2025
f]<rtrr llcirtv altlrtiitttt'cì rrs a clir:cr:tr)ï in 1(fl:tììs of Section 1,64(2) of the Äct;

f'. \\'irìr t'ts¡rt't:t to tlrt'atlt't¡Ltitt'\'ol-tlrt'irttclual financialcontrols o\rer filtancialreportingof theCompa'y
alrtl illt'()l)(ìríllirtt¡, t:l-{ì:t:tir t'ltt'ss o{-sur:h c:onlr'ols, refer to olu separrìte report i1 l'An¡r.,ure II,r; and

g. In r,,rl r,pinir
br tlrr'(:()nì1')

oi' tlrt: .\cl.

Itr' llrtr rì)1ìlìn.!'(:lizl r'('tììrrì('t:;t lron lor the veaL cnclecl 31 \{arch, 2025has been paid / pro'idecl
arì\' t() ils clil'trt:tols in at:r:tirr[ance rvith the provisions of section 1,97 read with Schedule \/

lr irtitlr r'csl;c:r:r to lhr: <;rlrr.r ui:rrt('l's t() lrc irrcluclcd irr thc Auditor,s Re¡lort in
tltr'('"lrrl'itt'lic* / \trtlit irrttl \uclitors) lìrrlt:s,20121, in our opinion anclto the
ac<:or-tlir¡!,, l() Ilì(' cxlrlarrirli,rrs t,.ii-r'n lr, r¡s:

ule 11 of
b tion and



1.
'l lrt, (.onrpituv cloc,'s havc pt:rrrlìnr,, litirlations u'hich would irnpact its financial position as per the note
r,;ir t:rr irr tts Slalr[al<¡rrr' Ind .\S lìrurrrcial staternents;

'l lrt'(.orn¡ratlv iias rrvirl<'pr:ovisio¡1, as rr:c¡-rirecl uncler the applicable law ot accounting standards, for
lrr:rlcl:jal lot:c:sr:t:ulrìr' losst:s. it- lrrt, orr long.term contracts including clerirrative contïacts.

'l'ht:t:t: 
\\¡cr'(ì rl() iìrìl()unrs n'hich wr:ri: requiled to be transferred to the Investor E,ducation and

l)r'ott't--ljon l;rrnd l>r tlrc (.oLrrllrrrr'.

i:r) llrt: tr')2rrrír9('rìì('nt llir:r lr'1.rrt'scrrrt'rl rhat, lo thc best of its knowledge and belief, other than as
tlist:l<tst:d irr tlrt: lr()lcs [() Llic ur:r:ourits, no funds have been aclrranced or loaned or invested (eithet
li:,rrrr ltt>t'Lot.crl lìurrls <lr: sllrr r:t'¡rrcrnirrnr or an)¡ other sources or lçind of funcls) by the Company to
ol-itt attt- othc:l 1.rcrlsott or r:rrlit\', ìnclucling foreign entities("'Intermediaries"), with the understanding,
s'lictlter rcccx:clccl irl s'tjdnrÌ or othcr-rvise, that the Intermediary shall, r.vhether, directly or indir.ectly
l.'rrtl <ll: irtr-t:sl in rtl lrcl l)('i's()tìs ()r ('rìtitics identifiecl in any lrranner whatsoever by or on behalf of the
(.ornpanr' ('"t'lttrriatc lJt:nc'iìc:iur:ir:s") or provicle âny guârantee, secur{ty or the like on behalf of the
I ltirnnrc Ilc'nr'ür:rarics.

(b) i irt rllzlll2r!Ìcl)lcllt lìâs rol)l'(rst:ttLccl th:rt ,to the best of its knor.vledge and belief, other than as disclosed
iLr tlrc: Lt()tes 1() lhc ac:cor.rnts, lr() lilrrc] shave been received by the Company from any persons or
t:rttities, iucliLclinir, Iìrrcir}r crìtiLics ("lir-rncling Parties"), with the understanding, whether.recorded in
t'riliur¡ <lt othcnvisc, that tlrr: (ìotrrpanv shâll, r,vhether, dilectly or indirectly, Iender invest in other
l)cfs()l)s or t:tllilit:s itlt'rlti{ìt'tl in uttv tr1âlr1fer whatsoever by or on behalf of the Funding Party
("t'ltituatc lìcrtcljt:i:rlrt's") r,l 1rr,rr-itlr: ^lt\,guaralttee, 

securitl,of the ]ike on behalf of the Ultimate
llt'ncflt:rari<'s; a ncl

(t:) l|isc:<l ()tì:ìtÌch arrrlit pro<:t:clurcs rlrat have been considered reasonable ând âppropriate i¡ the
citt:r.rrllstzttìccs, ll()tlti1ll), lt:ts t'oltrt: t() ()LrI uoúce that has causecl us to believe that the representations
rrrìrlt'r srrll <:larrsc'(a) anrì (ll) crirrtain i1n1r 111^¡s1i^l misstatement.

3. .\s ltrqriile,l l>t'l(t'pr;t:tirrr,, i¡ir .\rrclit li'rril br, Independent Äuditor (Rule 11(g) of Companies (r\udita'd
,\t-ttlilot'*,ì Iìulcs, l()1.,1) u'i' l'(:l)()ì t rli:rr: lllst.tl ()lt oLtr examination r.vhich incluclàs test checks, the companl,
has t,st'.i âll íl(t(t()t.ltllillp s()li\\'at'(: lirr n.rajnraining its l¡oohs of accounts rvhich has a feature of recordi'g
auclit tr:;ril lctlit lor) lircilirv iLrt<l tltc: saLnr: iras operated throughout the year for all relevant tra¡sactions
rccoLtlt;tl 11ì tlì(' sof-l utarc. lìt.rt'thcL dLrriurl thc couLse of our auclit we clicl not come acfoss any instance of
audir ir:lil lcalulr. bt:ilrr,. trrnp<'r:r.tr rvìth. | .\rrdrtionalllr, the audit trail has been presen ecl by the cofiìpâny as
p(ì1: llr('sla{rr1()]:\'1.(:cluitr:r.rri:rrls iitr r-c:r:<tr:tl r-clr:nl-ionl.

ForMP oclâtes

llt

l\"

cl
I )atc: 22.0:r .'.).O:a:;

[)lacr:: (ìr.rlr Lt'r'irr¡r

L.i)iN: 2:, 5{ )96238 N.,Il .1,iì',I'962( )

M. No. 509623



Annexurc-I
lìc1-crrcd tti itt ¡ralaer-aplr (l) lìr:1rolt on ( )tlrt'r' l,t't1:rl lnd l{egulatory l{sq.,it"tfients of our report of even date on the
slrtnilalotrc lìrrarrr:irl stnl(irììcìrì1 <¡l .\2',/. i)<>u'c:l:t:<¡ÍLr ('the Cornpan¡t') for the 1,s¿¡ endecl ivfarch 31 ,2025.

Iìasccl on llì(' nrr<lit ptoci:clrrrr:s pr:llìr'nrt'<ì 1ìrr: tlrc 1-rurposc of reporung a true and fail view on the Standalone Ind
,\S financtal statcnrcnts of thc: (ìonrpanr. arrcl raking into consicleration the information and explanations girren to
us ,rncl thc boriks ()f âcc()Lrnt antl olht:r'l'cc()r(ls cxamined b)',-rs in the normal coufse of auclit, we feport that:

(t) (a) (-\) l lrt ( .otri¡rarn' lras n.rairttairrt:cl pr()p(rf lcc()rds shor,ving ftrll paruculars, including quantltative detajls and
sitrratjon ot' l)ropcrtr'. l)Larrt anrl lr:r¡ui¡rnrr'nt.

(ll) llrr'(.orn1>anr has tnaintairrcd prol;t:r rccords showing full particulars of intangible assets.

(b) .\s ¡rr:r tlrc phvsical vcrilic¿itit>1ì l)l'()rìrarìr, Propetq', Plant and Equiprnent have been physically verified by
tlrc Iriurtar>;c:rnr:ut cluLinl), ttrc lr:r.l ancl no matetial discrepancies were noticed on such verification. In our
opiniott, tLrc ftequcrrcr' of r.cliftcation of the fixed assets is reasonable having regard to the size of the
(,olri¡rarrl at'r<l thc r'ìâtlr1:(' ol'ils asscts.

(.) .\ccor:tìirt.t¡ Lo thc ini'olrnatiott lncl t:-r¡>lanaLions girren to us and on the basis of olrt examination of
thc rr:r:or<ls of'thc c()tìì1,)el.ì\'. tlrc cotr.rlrarrl has constructed builcling on the land provided and orvned
ltr tlrr l.rarrput: \lurrit:iPlì (-orlrot'ation, so the title deeds are not in the name of the company.

(cl) 't'hc (.ont¡rrruv has not t:t:r.ahrccl anr oI its property, plant ancl equipment (including Right of Use assets)
antl intangiblc assets clur:irr¡1 tlrc r-r:ar'.

(") i\ccr.rtclitrrl to thc irrfìxrnttiort irrtcl csplanatiolls girren to us ancl records provided, no proceedings have
bccn initìatc<l <lrrtinr,. thr: r'cal'()r'Ar:c Pcnclinu against'the Company as at March 31,2025 for holding any
lri:nrrnri pr()l)ort l rrntìct'tlrt: lJc:r.rlnri 'l'r:ansar:tions (?rohibition) Act, 19BB (as amencled in201,6) and rules
nrrtt.lc t I rt:rctrtttlct.

(ti) (a)

(r,

'\s pi'r'tlrc phi'sical r.criilr:atiorì pr()!1:ârìr, the inventories rvere physically verihed during the;'s21 by the
NIanar,-t lncilt 2rt tcâs()lrabk: inlcrrrzrls (c-xcc¡rt for stoch l)'ing with the thìld pârties and in transit which have
bc'crt lt'r'ti-t<:cl basr:<l ()n (:()n iitrrratioLrs). lrr ouL opinion and accotding to the information and explanations
{¡-ivt:n 1o us, thc c()\'ctlri}(: arrrl proc:r:rìurr: oi such rrerification b1r the Nlanagement is âppropfiate having
rcr,:;u:tl to tLrc sizc ol"1 lrc (,ornlranr,uncl tlrc natlrïe of its operations. No discrepancies of 1070 or rrrore in
¡lrç ¡g,1r,r:ci).alt' lìrr <:nc:lr r:lass o1-irrr.r'nlrirics t,ere noticed on such phvsical r.eri{ication of inrrentories r.vhen
t:ottr1l;u't..l riitlr ll,r,rlis,,1' :r(:( ('urìl.
,\c:c;,,ltlittv lo tllr.: iltl.i)l:tì11ìii()rt artcl t:r¡rlrrnrtr()ns givcn to us, the Company had been sanctioned rvorking
capiriì linrils & 1r'r:t.n Ìourrs lr,irn nrrrltiplc banks/financial insútutrons in excess of Rs. 5 crores in earLier
\'c:ìl's. \s thc 1r(:(:or.rtìts lrls tLrt'nt'rl Nl) \ bcfore FY 2018-19, thc company is not submitting an¡,
m()lrllÌl\'/(lLrallcLh'l:ctLrJ'rts t'ìtll rrnl brlrl,. So, wc are unable to comment lvhether the¡r 2¡s in agreement
rvitlr liic rrtrauililcrl llnlrr<:ial slat(ìnìcnls ol' riot.

(iti) (a) '.['ht'(.,)!ììl)iìtì\' hrs tt,rt tlrr<lt' :rnl rrr t srrìì( rìrs in, proviclecl any guafântee or secufitv, and grantecl an¡r 1cl2¡t
or'¡th'uncr:s ìn tht: rtltin:t'o{-lriarrs, sr:cuïed or unsecurecl, to companies, flutrrs, Limitecl Liability
ì)at'trrt't.shi1rs ()r'aul otlrt:r:1>iLrl ic:s tltrlìno thc vear, and hence reporting under clause (Ð of the Order is not
a¡rplic'rr lrk'.

. in lacs

Âdvances in
nâtLrfe of loans

, \. . \r}r;rct,,lt t c a I r tr I r.rtt t !),t1r I ì t (ì(.1,/
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S r rbsrclirrics

.lr.,int \"crrtrLrt:s

.\ssociatcs
( )t lrr:r's

il,() Guatantees Securifi'

FRN

lrs



ll. Iìula'cc ()utstÍr1ì(li1ì(), âs 2tl

lrlrllrttc'r: slrcr:1 (hl('iLl l'CSl)(lct tll
allrlr,' (:âscìs:'

Sr rlrsldiaric's

.I oirt t. \''t:tttt r.tt:s

.\ssoc:iatcs
( )ilrcr:s

( ìr.()ss Íutì()rìl1lS, \\¡ill)()r.r1 (:( )lìSldcIitì{), l)t()\'iSiOnS made

rb)

ß)

( tl)

(.')

(Ð

(i.-)

'['lrr. rili r:strnc¡rs rnaclt], {1.r1rr:,ìr'ìtc)(}s lrroviclr:cl, security girren and the terms and conditions of the grant of

all tllr. ,ìl)()\-('rn<:rrtionr...l lr,arrs unt.l ath.unccs in the nâture of loans and guarantees provided, during the

\¡câl'afc, irl our <>pirtiorr, lxrnra lacic:, arcr nr>t preiuclicial to the Company's interest'
'l¡,, 1,,^¡s nrnr.r.,l r¡r: ajvlnccs in rht: rlut.,r. of loans providecl in eatlier yeârs âre payable on dernand'

l)rrtirrr,. thc t,car- thc Conrpanv has uot clernandecl such loan ot advances in the nâture of loan. Having

,,,u,,,-,1 re thir fiLi:t tLrat rlr., ìr.,1,^r'rn('l1l ()l lrrincrpal ot interest has not been demanded by the Company, in

<,rìr. ,,¡,i,ri,,n tLrc rr:1lar,nrr:rrts of ltlitrc:ìpti ,trrÌoltl-tts and receipts of interest are tegular.

.,\<:t:¡r'tlrrrq ro irrlor:rrrarion urrrl r:rplrrrllions given to us ancl based on the audit ptocedures performed,

ir-r r.r's¡rt.c-r r:l-lo:rns ¡1:rrrrrr:il ;rnt.l :rclvartt...,,, i,, tìt" 1fâtLlte of loans provicled by the - Company, no demand

hirs lrt .¡ raist:<l lì)r r:(il)a\:rìlcnt o1'¡rrincipal ot interest thereon. Flaving regatd to the fact that the repayment

of 1;ri¡t:ipal ,rr iur",,.j.r hls u<il bt:r:rr ck:Lrraudecl by the Cornpany, in our opinion there are no ovetclue

anì()Lurl rcntaiuint; or-rtstartclin¡t; ¿ls ât thc balance sheet date'

N. li¡:rrr r>r a¿r.n¡ct' in thc ,rnl,,,rt, ol l<ian grantecl by the Company which has fallen due during the year,

¡us lr,.t.¡ r.r'r.rt1r,çrl 1¡r.t'rtt.rrtlc:rl or: {j'c:sh loarls granted to settle the orterdues of existingloans given to the

satìl( l)lìl il('s.

,\r:t.,,r.r1irt.r,, tti irrlìrnllation.rrrcì r'sltlarrlrtions given to r-rs and based oû the audit ptocedures petformed,

cLrrirr¡Ìrh.'r..^,thc(-i¡Llrpunr lrasrrotrlrrrntcclanyloansoradvancesinthe natllreofloanseitherlepa¡r2l¡]s

r.,r.r rlrlr'lanrl ril'rvitlr,rrrt s¡rt:crt\irìr,. íurl t(]r-n-rs or period of tepayment cluring the year. Flence, reporting

unr.li'r t:llLrst: (iiÐ(t) is nol applir:alrli:.
in lacs

.\¡,¡,,t't ¡',lrti: oI krlttls/ltirtlLttt:t:s itl rltlt.tl:t: tlf
krlt tl s

lìt'llrtval>lt' on dt:irtalrtl ('\ )

.\r1l'ccLrlcnt cltlcs tlt )l s1.'(:(.1i\ :tlì\ tcl'lìls of

¡t'r:ir,<l o[' t:c:par-nr<tnl ilì)
Iorll (.\ I ll)

(')

[)( t( ( tìtt!),(' ,,1' l.t>lrrls,/ltlr :rttt'cs itl 'latlrtc of
Ir¡,r¡ts lo thc lotrl lo¡lts

Itt,rrrr rlpinirln rtrìtl a<:<:iil'tlirrrl t<i llrt'
conrlllit:tl u'rlll titt: ¡trtli'isiorts o[' st't:1

invcs I nrcttts tnaclc.

100q'0 1,00Vo

irrlìrrmation and explanations given to us, the companv has

iol 185 ancl 186 of the:\ct, with respect to the ioans and

thc Centtal Govetntnent hâs not maintenance of

I¡ ¡i¡ i t;lrirtiorr:rricl lLr:t:ortliirp, to tLrc iiliorrnation ancl explanations girten to us, the Company has not

:rcr:r'frir.tl lnr. rlcp<,sirs .r'irlrirr tlrc rncirning; oI Sections 73 to 76 of the Äct ând the Companies

(,\,','.'¡rra¡cc ril-l)t'prisirs) lìr.rli:s, -Z0l 'l (as amencled). Accordinglv, the provisions of clause 3(r) of
thc ()idcr ât:c rì()t ap¡llit'rtlllt: 1o tllt: (.tlnrpany.

(..ì) '.1'o rllc llttst <l j-t,t-tT l<Itt,u.'lt:tlr1t' rLucl llclicf,
(:()sl l(ìc'or<ls ullrlcl'sulr s<'clit'rlt (t) ol-Scction 1'lfl of the Act, in re
st'r.r it.t's. \t:t:,,r'rli¡ri,,l r tlrr' Plovisit'tts ol- clalrsc 3(r'i) of the Ofdet are

Related PartiesPromoters,\ll Parues

y's products/



(r,ii) (a) The Company is generally regular in depositing with the appropriate authorities undisputed statutory dues

including'Goods"and S.rvice Tax, pràvideni fund, employees' state ins_urance, incotne-tax, sales-tax'

serwice tn*, d¡,ty of customs, dury oi excise, value added tax, cess and other material statutoty dues, as

appücable. There was no outstanding at the year-end for a period of more than six months from the datc

they become payable:

(b)According to rhe information and explanarions given to us there are no dues in respect of Goods &

Servìce tax, income-tax, sales-tax, ser.vicé tax, du$' of excise, r'alue added tax and cess that have not becn

deposi ted with the appropriate authorities on account of any dispute.

Name of the
Statute

Nature of dues -A,mount (Rs.) A.mount Paid

L]nder Protest
(R')

)eriod to
the
relates

which
âmount

Iìorum urhcrc

dispute is

pending

Income Tax
Act, 1961

Income Tax
Âct, 1961

Demand U/s 1,47

of the Income Tax
Äct, 1961

Demand
2701'

u/"

43.89

4.5+

0.00

0.00

F.Y.20t4-t5

F.Y.2016-t7

crT(A)

Assesing
Officer

(\,iii) According to the inforrnation and explanations given to us and on the basis oF our examination of the

records oi the Company, there were À., t.ansacti,ons reiating to previousiY unrecotded income that wcre

surrendered or clisclosed as income in the tax assessments under the Incotrre Tax Act, 1961 (13 of 1961)

during the year.

(ix) (a)According to the infolmation and explanations given to us and on the basrs of our examination ot

the records of the Company, the Company has not defaulted in repayment of dues to financial

institution, bank or debenture-holders.

(b) According to the information and explanations given to us and on the basis of our examination of the

recorcls of the Company, the cornpaÀy has not been declared willful defaulter by ar-ry bank or financial

ir-rstitutiot-r or government or any government authority'

(.) ,{ccording to the information and explanations given to us_ând_on the basis of our examination oF

the recorcls of the Company, the terms loans were applied for the PurPose for which the loans had

been tal<en.

(<J) Åccorclir-rg to thc information ancl cxplanations given to us and on the basis of our examination of the

recorcls of the Companl,, the funcls raisccl on short term basis have not be en utilizecl lor long tcrrn

purPoses.

(e) According to the information ancJ explanations given to us and on the basis of our cxartiuation o[thc

records of the Cornpany, the compaÅy has not raised loans dr,rring the vear on the pledge of securritics

held in irs subsidiaries, ioint venrufes or associate companies.

(x)(a) The Company did not raise any money by way of initial public offer or further public offer (including

debt insrrumenr). Accordingly, the provisions of ciause 3(ix)(a) of the Order are not applicable'

(b)During the year the Company has not made any preferential allotment or private placement of sharcs

or co¡verrible debentur", lf.rily, partly or optionally convertible) and hcnce reporting under clause

(x)(b) of the Order is not applicable to the Company



(xi) (a)According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our
audit.

þ)To the best of our knowledge, no report under sub-section (12) ol section 143 of the Companies
Act has been filed in Form ¡\DT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules,2014 with the Central Government, during the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received bv the
Company during the year which remained unattended by the competenr authorities,

(*ü) In our opinion and according to the information and explanations given to us, the company is not a Niclhi
company. Accordingly, pangraph 3(xii) of rhe order is not applicable.

(xiii) According to the iuformation and explanations given to us and based on our examination of the recortls
of the Company, transactions with the related parties are in compliance with secrions 177 and 188 oF rhc
-A.ct where applicable and details of such transactions have been disclosed in the Standalone Ind ¡\S
financial statements as required by the applicable accounring standards.

(xiv)(a)According to the information and explanations given to us and based on our examinarion of rhe records
of the Company, the Company has an internal audit system commensurate with the size and nature of its
business.

(b)The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

(*") ,A.ccording to the information and explanations given to us and based on our examinatjon of the records
of the Companl', the Company has not entered into non-cash transactions with directors or persons
connected with its directors. Accordrngly, pr:ovisions of section 192 of the Companies Àcr,2013 are not
applicable to the Company.

(xvi) The Cornpany is not required to be registered under section 45-IA of the Reserve Bank o[India Act 193:l
and hence reporting under ciause (xvi)(a), (b) and (c) of the Order is not applicable, The Group does r-rcr

have any CIC as part of the group and accordingly reporting under clause (xvi)(d) of the Order is nr>r

applicable.

(xvii) The Company has not incurred any cash losses during the ñnancial year covered by our audit and in thc
tmmediately preceding financial y ear.

(xvil)

(xix)

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the fìnancial ratios, ageing and expected dates of realtzatton of financial assets and pavment
of fìnancial liabiliues (as per the payment schedule/ re-scheduled), other informatjon accompanying tlic
stat-¡dalone fìnancial stâternents and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that no material uncertainty exists as on the date of the audit report indicaung
that Companv is not capable of meeting its liabilities existing at the date of balance sheet as and when they
iall due within a periocl of one Iear from the balance sheet date, \)Øe, however, state that this is not an
assurânce as to the future viabiliry of the Company andf or certifìcate with respect to meeting fìnancial
obligations by the Company as and when they fall due. We further state that our reporting is based on rhe
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabi[tie s

falling due within a period of one year from the balance sheet date, will get discharged by the Cornpany as

and when they fall due.

(xx)(a)The Company was not having net worth of rupees fìve hundred crore or more, or lurnover of rupees olle
thousand crore or more or a net profìt of rupees five crore or more preceding



financial year and hence, provisions of Section 135 of the Act are not applicable to the Company during
the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

(b) Provisions of the Act relating to Corpomte Social Responsibility (CSR) does not apply to the company and
accordingly reporting under ciause (xx)(b) of the Order is not applicable.

(xxi) According to the information and explanations given to us, and based on the CARO reports issued by the
auditors of the subsidlaries, associatãs and joiniventures included in the consolidated financial statements
of the Company, to which reporting under CARO is applicable, provided to us by the Management of the
Company and based on the identifìcation of matters of qualifìcations or adverse remarks in their CARO
reports by the respective component auditors and provided to us, we report that the auditors of such
companies have not reported any qualifications or adverse remarks in their CARO report.

ForMP
C

Dare:22.05.2025
Place: Gurugtam
UDIN : 25 509 623BMLLRT9 620

M. No. 509623



A¡I¡qãu¡c - II to 1[rç¡ Arrtlitors' lì.c¡rort
(lli:lcncd lo in plrarp'a1rh l(t) rrirr.li:r''lk:port on ( )ther l-egal ancl lìegulatory lìequiternents'section of our report
tt> thc Lncttrlrcts oI thc c()1ììl)ârt\] of- cvt:u clatc)

lleport on tlìe Internal lìinancial (]onttrls unclet Clause (i) of Sub-section 3 of Section 143 of the
Oonrpanies Âct, 2013 ("the Âct")

\\,'c lravcr arrclirt:rl thr: inrc:rnal {lrranc:ial (:()nlr.()ls or-r:L {inancial reportingof Ã22 Porvetcom ("the Company") as of
3[N,Iarch2(]1Ì5ir.lc()lliì.rrcti()r.¡-ilhorrr¿rucljt<¡1'thcStandaloneIndASfinancialstatementsof theCompanyfor
thc veat i:nrlc-<l ()rì thal (lâte.

Managernentrs lìesponsibility l'or Internal Iìitrancial Controls

'l'hc (.orn¡rar)r's rLraLrarl(ìlìlont is lc,sp,rusil;lc Ior cstablishing and maintaining internal financial controls based on

{hc: intcl:nal control ovcL lìnant:ial lc¡rolt irrrl critcria establishecl by the Company considering the essential

c()lltlrol torlt s ()i'11ì t(]f na I c()nl r()l sta 1t:cl in tllc ( ìrriclan ce Note on ¡\uclit of Internal Financial Controls over Financial

[{cp<>rrin¡,, issrlt:d Lrr t]rc lnstitr-rrc' of (lhlr:tt:r:r:il .\t:conntants of Inclia ('ICAI'). -fhese responsibiliues inclucle the

.l.,sio;¡, imirlcrncnrarion ancl n'laintcnanc:r: ot':rtlt rlr-ratc internal financial conffols that were operating effectively for
¡¡snri¡iÌ thç 6rciel'['arr<l r:ffir:ir:nl r:oric.luct of irs business, including adherence to company's policies, the

safci,;r.rarciilrr,, of ils lrsscts, tlrc 1rr'cvc:Lrtion artc.l clctoction of fraucls ând eflofs, the accutacy and completeness of the

accorrulinr), r'cr:oltls, au<l tlrc trrncrlr prr:palutiort o{-rcliable financial information, as requirecl under the Companies

. \ ct. 20.1 3.

Atrditors' llcs¡rorrsibility

()Lrr rcslrorrsiìrilrrr is ro c"rir,rcss rrn o¡rinion orì thc Company's intcrnal financial controls over finâncial reporting
lrascrl ()û ()ur aLrrlrr. \\'r.t:ondrrcrcrl oul arrclil in rccorclance with the Guiclance Note on Audit of Intemal Financial
(.ourrols ovcl l'inlin,.;i:rl llcl )()rtlnr,, (r hc "(ìtLii.larrc:c N<;te") and the Standards on Auditing, issued by ICAI and

clcrcrr.rrccl trr lrc lrlcscribct,l urrck:r'sc(:li()rì t,l.i(lf )1 o1'[hc Companies ]\ct,201'3, to the extent applicable to an audit

o{'internal lrnanc.ial corrtlols. b<>th ap¡rli<;al:lr: 1o an audit of Internal Financial Conttols and, both issued by the

InsriLutc of Ch:rltcr:ctl .\cc<.rrLrrtrLul-s oí' Inclia. 'l'hose Standards and the Guidance Note requiie that we comply rvith

cthical rcc¡rilcrrncnts alicl plan rnd pcrft>rnr thc ar-rclit to ol¡tain reasonable assuïânce about whether adequate

ir.r1r)rnâl fìnlrrr:ill c()lì1.r.()ls or-r:r ûnant:ìal rr:1'rorl irrg u,as established and maiutainecl and if such controls operatecl

l-{ì:ctir,ch irl :rll tnrLlt:titì r't:s¡rt:t:ts.

()ur: aurìir irlr-oh't's pr:rlìrrnrirrr, proct'ilrn's to olrlaiu audit i:r.idence abor-rt the adequacy of the internai financial
(:()lrLr()ls s\rsL(irìr rxcl Irn¿urc:ial rr:1rr.,r:tirrrl and tLrcit operating effectiveness. Our audit of internal financial conúols

asscssing tl,rr: r'isl<. tLrat a n'ialcr:iul n,c:¡l<nt:ss cxisls, ancl tesliug and evaluating the design and operating effectiveness

oi'ir.r tcrnal c:ontr:ol b:rst:rl on thc rLsscssccl risli. l'lrc 1>r<>ceduLe s seiected depencl on the auditot's judgment, inclucling
llrc assqssrir('n1 ()l rlrç l'islis ol'n.v¡tt'r,jrrl nìisslar('nìcnt of the Stanclalone Incl A.S financial statements, whether due

t o 1ì':rirrl ()l' ('r'r'( )r'.

\\/c bc:licçr: rhrr rhc arrtlil cr.ickrrìc('\\¡('ìurvi t,lrt:rincd is sufficient and approprlate to provide a basis for our audit

<lpirri<tn ()1.ì tlì(ì (.orlparrt''s inlr:t'nal iìrirurr:ial (:()lltr()ls s\/stem o\rer finâncial r:eporting.



Meaning of Interrral Iìin¿rnci¿rl (lontrols ovcr lìinancial Reporting

.\ cornpattr.'s ittlcrttai fìrtancia] r:()nlr()l oi'r:r iìlraucial reporting is a process designed to provide reasonable

('\l('l'1-ìâl Pllt'l)()s('s trl :r. r',,r',l,rr'.,' ,r irlì vr'1¡r.''', 1¡r ,,',r.riitc.l n...r.rr-r,ir.g ptinciples. A company's internal financial
cr()llu()l <trrcl'litr:rnt:Lai tcpoltinrl in<;ii.rcìt's Lh<lst: pr>licies and procedures that (1) pertain to the maintenance of
lcctxds that, lrr rtrasott¿rblc clctlil, :r(:cut'.ìt('l\,¿trrtl lÌrrrh'reflect the transactions ancl clispositions of the assets of the
(.()tltpallY; (?.) proi'ì<lc rcasctnablc assi¡r:anco tlì,rt tÍânsactions are recorded as necessary to permit preparation of
starlclalonc [ìnarrcilLi sttttelìrcnts irt ac<:oLclancc l,i[lr ¡lenerally accepted accountingprinciples, and thatreceipts and
r:xpctrclilrrtc:s o1' thr: corììpan\ arc lrcir.r1,. nraclc' oI lh, in accorclance with authorisations of management and ditsç¿e1s
of'lhtr (r()rììl)1rrì\': anrl (.ì) pror-rclc r:r:asonablr'assurârfce tegarding prevention or tìnrely detection of unauthorised
at:tlt.risitiorr. trs(.'. ()1' tlisptlsitirlrl of-llrc: t:otnllrLrrr'':, lsscts that could harre a material effect on the standalone financial
stíìlcrncnts

Inherent LirniL¿rtions ol'Iu¿cl'n¿l [ìin¿rnciirl (]onttols over Financial Reporting

lìt'cause o{-thtt itlhet:c:tlt litrrttations ol-ilrtr:rrtal Iìnancial controls orreL financial reporting, including the possibiïty

lr¡tl ttolltctlt'tt't'tcrl. \lsr,,¡'rt-oict:tir¡nsof ln\ c\llLrationof theinternalflnancialconúolsoverfinancialreporting
to [irltrt:c 1>ct'iotls artr sr.rll]t:r:l lo ll-rc lisli tll:rt th('int,et'nal financial control orrer financial reporting may become
irlatlcquatc Lrcc;ititsc oi-clurur¡cs irr r:oncìittorìs, ()r' thât the degree of compliance with the pohcies or procedutes mây
dc{ criolate.

Opirriorr

Itt rlur olrirrit,t:. liti' (.r,nrl.r:rttl ir.rs. in lrll nrrrtcl'ill fcspccts, an adcc¡-'rate internal financial contlols system o\¡eï
l.itl:rtrcial t'('l)r)r'i irrrl arrcì str<:lr ¡trlctLtal ilrtlrr-rtial corrtLt.¡ls over financial reporung weÍe operaung effectively as ât 31
\'irrrclr ilO-15. lrasctl ot.r tlit: inlr:r'rtal corilrol ovi:r' linancial reporung criteria estab[shed by the Company consider-ing
lLrc cssctttial r:otnportcrrts of intr:r'nal coltLol strrlccl in the Guidance Note on Audit of Internal Financial Controls
( )r'ct lriiu¿Lttt'irl lìc¡rcxdtut issrrctl irr tlrc Instirrrto oI Chartered Accountants of India.

Ijor M P

[)atr:: l]2.t):r.ll( ] Ìr
I 
)la<:c: ( ì iln.r.u,r':r rrr

|.'DIr.r*: 25501)6]ill\ n .t ,tì'l 96 ti)

r'letor
M. No. 509623



A2Z POWERCOM LIMTTED
Balance sheet as ât Mârch 31,2025
(Unless otherwise stated, all amounts are in INR Lacs)

Assets

lr,Ion-cu¡rent assets

Property, plant and equipment

Non-cur¡ent tax assets (net)

Current assets

Financial assets

Trade receivabies

Cash and cash equivalents

Loans

Other current assets

Equity and liabilities

Equity
Equity share capital

Other equity

Liabilities
Current liabilities
Financial liabilities

Trade payables

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and

. small enterprises

Other fi nancial liabilities
Other current liabiüties
Provisions
Current Tax Liabilities

The accompanying notes form an integral part of the financial statements.
This is the Balance sheet referred to in our report ofeven date.

For M P Gupta & Associates

Chartered Àccountants
Regn. N

Mata Prasad
Proprieter
M.No.509623

Place I Gurugram

D^te t22.05.2025

12

13

14

15

13.31

578.1 3

0.87

9.70

13.31

575.41

0.87

9.70

Note
As at

March 31,2025
As at

March 31,2024

J

4

6.77

8.65

12.42

8.65

15.42 21.07

5

6

7

8

178.27

4.93

118.87

72.55

178.05

4.82

5s6.07

72.76
374.62 811.70

390.04 832.77

9 12.50

t450.11)

12.50

(4.s4)10

11

G37.67\ 7.96

225.64 225.52

827.65 824.81

390.04 832.77

For and on behâlf of the Board of Directors

Amit Mittal
Director

(DIN:00058944)

Iry
Gulieet Singh Saroya
Di¡ector
(DIN:08259532)
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A2Z POWERCOM LIMITED
Statement of profit and loss for the year ended March 3lr Z0Z5
(Unless otherwise stated, all amounts are in INR Lacs)

Revenue
()the¡ income

Total income

Expenses
Employee benefrt expenses.

Depreciatìon and amortisation expense

Other expenses

Total expenses

Profit / (loss) before exceptional and tax
Exceptional items
Profrt / (loss) before tax

Tax expense
Current tax

Deferred tax

Ptoftt / (loss) for the year

Other comprehensive income
A i)Items that will not be reclassified to prof,t and loss

Income tax relating to items that will not be reclassified to profit or loss
ü)Items that will be reclassified to profit and loss

Income tax relating to items that will be reclassified to profit or loss
Total comprehensive income for the year

Proñt / (loss) per equiqr share:
Basic (in INR)
Diluted (in iNR)

The accompanying notes form an integral part of the financial statements.
This is the statement ofprofit and loss referred to in our report ofeven date

For M P Gupta & Associates
Chartered Accountants

For and on behalf of the Board of Directors

Note

16

For the year ended
March 37,2025

For the year ended
l'|lfarc}r37,2024

0.11 42.96
0.11 42.96

17

18

19

(0.e1)

5.64

141,51

9.07

189,96

146.24 199.03

(146.n)
Q98.53\

(156.07)
26

21

(444.66) (156.07)

2.71

2.77

(444.66) (1s8.78)

(444.66\ (158.78)

20

20
(3ss.73)

(3ss.73)
(127.03)

(127.03)

Regn. N9.OQ7523N
(å)

L-)(b\u- t"
Gulieet SingÀ Saroya
Di¡ector
(DIN : 08259532)

AmitMittal
Director

pIN:00058944)

Mata Prasad
Proprieter
M.No. 509ó23

Place: Gurugram

Date t 22.05.2025
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Á22 PO$øERCOM LIMITED
Statement of cash flows for the year ended M¿rch 31,2025
(Unless otherwise stated, all amounts are in INR Lacs)

A Cash flow from / (used in) operâting activities

Nct profit / Qoss) bcforc taxation(aftcr cxccptional itcm(
Adiustment for
Iûtcrcst cxpcnsc
Infcrcst ìncomc

r\mount rvdttcn off
I-iabilitl' rvdtten back

[:ixccptional itcms - loss/þrofìt)
Dcprcciation/amortisation
Operating profit / (loss) before working capital changes

Movements in working capital:
Adiustments for (increase) / decrease:
'I'radc tcceir'¿blcs

]-oans

C)thct asscts
'Irade payable

Othcr financial liabilities

Other lial¡ilites

Cash generated from / (used in) operations
Dircct ta-xes paid (net of refunds)

Net cash generated from / (used in) operating âctivities

B Cash flow from / (used in) investing activities
Intcrest rcceivcd

Net cash generated from / (used in) investing activities

C Cash flow from / (used in) financing activities
Proceeds from borrorvings
Intetcst paid

Net cash generated from / (used in) financing activities

Net increase in cash and cash equivalents ( A+B+C)
Cash and cash cquir.alents at the bcginning ofthc ycat
Cash and cash equivalents at the end of the yeat

Components of cash and cash equivalents

Cash on hand

Balances rvith scheduled banks in currcnt accounts
Balanccs rvith scheduled banks in fìxed deposit âccount

'I'hc accompanying notes fotm an integral part of thc financial statements
'Ihis is thc stâtcmcnt ofcash florvs rcferred to in our report ofeven datc

For M P Gupta & Associates
Chartcrcd Accountaflts
R"gn. No.

Cr{l'-
Mata Prasad
Ptoprictcr
M.No. 509623

Place : Guru¡yam

Date ¿ 22.05.2025

For and on behalf of the Board of Directors

AmitMittal
Dircctor

QIN: 00058944)

Gulieet

For the year ended
lN'f.arclr31,2025

For the year ended
Ìùifarc}r31,2024

(444.66)

0.00

(0.11)

138.67

298.53

5.64

(1 56.07)

(0.11)

165.13

(34.0e)

9.07

(2.84'

(0.22)

0.27

0.13

2.12

(16.08)

0.00

(0.30)

0.71

(46.42)

(0.00) (62.0e)

67.87

(0.00) 5.78

0.11 0.11

0.11 0.11

(s.2s)
(0.00)

(0.00) (5.25)

0.10

4.82

0.64

4.20

4.93 4.82

As at March 31,2025 As at March 31,2024

0.10

2.83

2.O0

0.00
191

2.00

4.93 4.82

n

I)itcctor

QIN :08259532)

Cù



A2Z POWERCOM LTMITED
Statement of changes in equity for the year ended March 31r 2025

(Unless otherwise stated, all amounts are in INR Lacs)

A Equity share capital
lssued, subscribed and fully paid up

Equity shares of INR 10 each
Balance as at April tr2024
Changes in equity share capital

Balance as at March 31r2025

B Other equity

Place: Gurugram
Date :22.05.2025

As at April 1,2024
Add: Profit / Qoss) for the year

,tdd: ESOP expense

As at March 31,2025

Notes
10

This is the statement of change in equity referred to in our report of even date

For M P Gupta & Associates
Chartered r{ccountants

Regn. N

Mata Prasad
Proprieter
M.No.509623

ESOP reserve Reserves and sumlus

Notes Number of shares Amount

9 1,25,000

1,25,000

12.50

t2.50

Total
46.39

(0.e1)

(s0.e3)

(444.66)

(4.54)
(444.66)

(0.e1)

45.48 t495.59) (450.11)

For and on behalf of the Board of Directors

AmitMittal
Director

pIN:00058944)

t*
Gulieet Sinlh Saroya

Director
(DIN : 08259532)

?,TCO
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A2Z POWERCOM LIMITED
Notcs forming part of thc fin¿ncial stâtemcnts for the year ended March 31, 2025

Noie 1 : N¿ture of operations

Àpril 2tì, 2008 for liPC contrâcting and ()pcration & N{aintcnancc l'ork oflli<¡ mass bascd porvcr plants.

Note 2 : Significant accounting policies
2.1 Basis of accounting:

Standards) lìulcs,2015 anrJ tlrc (ìompanics (Inclian ,\ccounting Standards) (Àmcndmcnt) ììulcs, 2016.

bccn discloscd in rclcvant accountin¡¡ policy.

'l'lrc Frnancial statcmcnts arc prcscnted in INIì and all values are roundcd to thc ncârest lacs , cxcept s,hcn othcnvisc indicatcd

2.2 Revenue

Company is expccted to bc entìtlcd to in exclrangc for thosc goods or sen'ices.

tlrat the amount vill not bc subject to significant reversal s4rcn unccrtainty rclating to its rccognition is resolved.

2.2.l Interest income:

crcdit losscs.

2.2.2 Other income:
Othcr income is recognised rvhcn no significant unccrtainty as to its detemination or realisation exists.

2.3 Borrowing costs

or sale.

C)thcr borrorving costs arc cxpenscd in the year in which they arc incurred.

2.4 Other intangible aesets

ac<¡uisition. Iìollol'ing initial rccognition, intangible assets âre carried at cost less any accumulated amortisation and accumulated impairment Iosses.

Note 2.7. Thc follorving useful lives are applied:
. Software:3-5 ycars

Âmortisation has bcen includcd rvithin dcprcciation, amortisation and impairment of nonfinancial assets.

Subscc¡uent expenditurcs on the maintenance of computer sofnvare is expensed as incurred.

in profit or loss rvithin othcr incomc or other cxpcnses.

2.5 Property, plant ¿nd equipment

bringing the asscts to thc location and condition ncccssaÐ¡ for thcm to bc capable of opcrâting in thc manner intended by the Company's mânâgement

Propcrty, plant and equipmcnt arc subse<¡ucntly mcasurcd at cost lcss accumulatcd dcpreciation and impairment losscs.

. lluildings: 3-ó0 ycars

. Plant and li<¡uipmcnt : 8-15 ycars

. lìurniturc and liixturcs : 8-10 ycars

. Vchiclcs : 6-10 ycars

. ()fficc lÌc¡uipmcnt : 5 ycars

. (lomputc¡s : 3-6 ycars

Matcrial rcsidual \'âluc cstimâtes ând estimatcs of uscful lifc are updated âs requircd, but ât lcâst ânnually.

arc rccogniscd in profit or loss rvithin othcr incomc or othcr cxpcnscs.

o
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A2Z PO\)IERCOM LIMITED
Notes foming part of thc financial stâternents for the year ended March 31, 2025

2.6 Leased assets
2.6,1 Finance leases

thc assct's fair valuc, and s'hcthcr thc (,ompany obtains os,ncrship of thc assct at thc cnd of tlrc lcasc tcrm.

Scc N<>tc 2.5 for thc dcprcciation mcthods and uscful lìr'cs fo¡ asscts hclcì undcr financc lcascs.

'l'lrc intcrcst clcmcnt o[ lcasc pâ)'mcnts is chargcd to profit or l<>ss, as fìnancc costs ovcr thc ycar of thc lcasc.

2.6.2 Operating leases

thc lcâsc tcrm. Âssociatcd costs, such as maintcnancc and insurancc, arc cxpcnscd as incurrcd,

2,7 Impaiment testing of goodu¡ill, other intangible assets and property, plant ând equipment

synergies of a rclatcd l¡usincss combination and rcprcscnt thc lo*'cst lcvcl rvithin the Company at rvhich mânâgcment monitors goodrvill.

rccovcrable.

and reflect currcnt mârkct asscssmcnts of the tìme valuc of moncy and asset-speciFrc risk facto¡s.

rccogniscd may no longcr cxist. Ân impairmcnt loss is rcvcrscd if thc asset's or cash-gcncrating unit's rccoverablc amount cxcecds its carrying amount.

2.8 Financial instruments
Â financial insrrumcnt is any conrrac that givcs rise to ¿ financial asset of one entiry and a financial hability or equity instrumcnt of another cntity.

2.8.1 Initial recognition and measurement of financial instruments:

arc tranfcrred. A financial liability is derecogniscd whcn it is cxtinguished, dischargcd, canccllcd or expires.

L



A2Z PO\ÙIERCOM LIMITED
Notcs forming pârt of thc financial statemcnts for the year ended March 31, 2025

2.8.2 Classification and subsequent mea6urement of financial assets:

À financial âssct is mcasurcd ât amortiscd cost if it mccts b<>th of tlrc folkrrving conditions and is not dcsignatcd as at Iì\¡'l'PL :

a) thc assct is hcld s,ithin a busìncss modcl l,hosc objcctir-c is to hold asscts t<> collcct contrâctual caslr flos's; and

for any financial assets.

2.8.3 Impairment of financial ¿ssets:

credit risk cxposurc:

a. Iìinancial âssets thât ârc debt instruments, and arc measurcd at amortiscd cost c.g. sccuriry deposits

b. lìinancial asscts that arc available for salc.

c. 'I'¡ade rcccivablcs or âny contrâctuâl right to rcccive cash or ânother l¡nancial assct
'l'hc Company follos's'simplificd approaclr' for recognition of impairmcnt loss allox'ance on Point c provided above .

thc l-ifetimc IICI- are thc cxpectcd crcdit losses resulting from all possiblc dcfault c\¡ents ovcr the expected lifc of a financial instrument.

'l'he 12-month IICI- is a portion of the lifetime ECL rvhich results from dcfault events that are possible within 12 months after the reporting date.

Profit and l,,oss undcr thc head 'otlrer expcnses'. 'I'hc balancc shcct presentâtion for various Frnancial instrumcnts is dcscribcd bclow :

âsset mects s'ritc-off crite¡ia, thc Company docs not rcducc impairmcnt allorvancc from thc gross carrying amount.

lìor asscssing incrcasc in crcdit risk ¿nd impairmcnt loss, thc Company combines financial instrumcnts on thc basis of sharcd c¡edit risk charactcristics.

2.8.4 Classification and subsequent measurement of financial liabilities:
'I'he mcasurcmcnt of financial liabilities dcpcnds on thcir classification, as describcd belorv:

Financial liabilities at f¿ir value through profit or loss:

dcfincd by Ind AS 109. Scparatcd cmbeddcd dcrivatires are also classificd as held for tmding unless they are dcsignated as effectivc hcdging instrmcnts. Gains or losses on

through Statcment ofProfit and Loss.

Loans and borrowings:

rvhcn the liabilitics are derccogniscd as well as through thc EIIì amortisaúon process.

as financc costs in thc Statcmcnt ofProfit and Loss.

2.8.5 Reclassifìcation of fi nanci¿l instruments:

did not rcclassify any financial assets in thc currcnt ycâr.

ir.tiì.i,:i...i

... .r i ,,
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A2Z POWERCOM LIMITED
Notes forming part of the financial stâtements for the year ended March 3l' 2025

2.8.6 Offsetting of financial instruments:

and tlrcrc is an intcntion to scttlc on â nct basis, to rcalisc thc ¿sscts and scttlc thc liabilitics simultancousll'.

2.9 Inventories
Invcntorics are valucd at thc lovcr of cost and nct rcalisablc valuc.
(losts incurrcd in bringing cach product to its prcsent location and condition ârc âccountcd for as follorvs:

condition. Cost is dctcrmincd on lrst-in-Frst-out basis.

excluding borros,ing costs. (lost is dctcrmincd on first-in-Frst-out basis.

out bâsis.

2.10 Income taxe6
'l'ax expense rccogniscd in profit or loss comprises thc sum of dcfcrred tax and currcnt tax not recognised in othcr comprehensive income or directly in e<¡uiq'.

using thc liabilìty method.

loss or credit.

2.11 Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand dcposits, together with other short-term, highlv liquid investments maturing rvithin 90 days from the datc of
acquisition tlrat arc rcadily cont'crtible into known âmounts of cash and rvhich are subject to an insignificant risk of changes in value.

2.12 Equity, reaerues and dividend payments
Share capital rcprcscnts the nominal (pr) r'aluc of shres that have been issued'

Sharc premium includcs any premiums received on issue of sharc capital. Any transaction costs âssociated with the issuing of shares are deducted from share premium, net of
any relatcd incomc tax benefits.

Other componcnts of e<¡uity include thc follorving:
o 1ìemeasurement of nct deñned benefit liability - Comprises thc actuarial losses from changes in demographic and Frnancial assumptions and thc return on plan assets.

¡ lìetained eænings includes all current and prior year retained profits and share-based employee remuncration. All trans¿cúons with orvners of the parent ate recorded

the reporting date.

,Ï"
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A2Z POIIERCOM LIMITED
Note s forming part of thc fin¿ncial st¿tcments for the vear ended March 31, 2025

2.13 Post-employmcnt benefits and short-term employee bcncfits
Post-employment benefit plans
'l'hc Companl,providcs post-cmplol,mcnt bcncfits through various dcfincd contribution and dcfincd bcncfit plans.
.Defined contribution plans :

l,oss of tlrc ycar s'lrcn tlrc contributions to tllc rcspcctì\'c funds arc duc.

Defined benefit plans :

mcasurcmcnts arc not rcclassificd to profit or loss in subscc¡ucnt I'cars.

Leave liability:

crcdit mcthod at thc yeâr end. .Àctuarial gains/losscs should bc recognizcd in Statemcnt of ProÊrt and J-oss.

Short-term employee benefits

thc Company cxpccts to pay as a result ofthe unuscd cntitlemcnt.

2.14 Provisions, contingent âssets aûd contingent liabilities

still bc unccrtâin.

dctcrmincd by considering thc class of obligations as a rvholc. Provisions a¡c discountcd to their prescnt values, rvhcrc the timc valuc of moncy is matcrial.

cxcecd the amount of the relatcd provision.

outflorv of rcsourccs is rcmotc.

ât thc cnd ofcach rcporting ycar, including thc interim reporting date, ifany.

2.15 Significant management iudgement in applying accounting policies and estimation uncertainty
Recognition of service and construction contrâct reveûues :

consumption of thosc scn'iccs, bascd on lristorical cxpericncc and knowledge of the markct.

Recognition of deferred tax assets :

tcmporary differcnccs and tax loss carry-fonvards can be utiliscd. In addition, significant judgement is required in assessing the impâct of any legal or cconomic lìmits ot
uncertaintics in various tax jurisdictions.

2.16 Estimation uncert¿inty

Âctual results may bc substantially diffcrcnt.

Impairment of non-financial assets and goodwill
In assessing impairment, mânâgcment cstimates thc recovcrablc amount of each asset or cash gencrating units based on expectcd future cash florvs and uscs an intcrcst rate to

discount them. Ilstimation unccrtainty rclatcs to assumptions about future opcrating results and the determination of a suitable discount rate.

Useful lives ofdepreciable assets

tcchnological obsolcscencc thât may changc thc utilit¡'ofccrtain sofnvare and I'l'c<luipment.

Inventorie6

inlcntorics may bc affcctcrJ by fururc tcchnologl' or other market-drivcn changcs thât mây rcducc fururc selling priccs.

Defìned benefit obligation (DBO)

salary incrcascs. Variation in thcsc assumptions may significantly impact thc DIIO âmount ând thc annual dcfincd benefit expcnscs.

Fair value measurement

t
arm's Icngth trânsaction at thc rcporting datc.



A2Z POWERCOM LIMITED
Notes forming part of the financial state mcnts for the ycar ended March 31, 2025

2.17 Leases

cont¡act is or c<¡ntains a lcasc, ât inccption ofa contract.

The Company as lessec

contract convcys thc right to control tlrc usc of an idcntificd assct, thc Oompany asscsses vhctbcr:
(t thc contract invoh,cs thc usc of an idcntificd assct

(it) thc (ìompany lras substantially all of thc cconomic bencfits from usc of tlrc assct through thc ycar of the lcasc and

(iü) thc Oompany has thc right to di¡cct thc usc of thc assct.

rccognises thc lcasc payments as an operâting cxpensc ovcr the term of the leasc.

commcnccmcnt date on a straight-linc basis ovcr thc slrortcr of thc lcasc term and uscful hfe of thc undedying assct.

changc in an index or ratc uscd to dcterminc leasc paymcnts.'I'he remeasurement normâlly also adjusts thc lcased assets.

The Company as lessor
i) Operating lease

arc added to the carrying amount of the leased asset and recognised on a straight lìne basis over thc lcase tcrm.

ii) Finance lease

rvhich rcflects a constant yearic rate of ¡eturn.

2.18 Recent Á,ccounting Pronouncements
Ministry of Corpomte Aff¿irs ('MCA') notife s ncw standards or amcndments to thc cxisting standards under Companics (Indian Accounting Standæds) Rules as issued from time

to timc. IÌor thc ycar cnded March 31, 2O25,MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind -AS 116 - Leases, relating to sale and leaseback

have any significant impact in its financial statcments.

t



A2Z POWERCOM LIMITED
Notes forming part of the financial statements for the year ended March 31r 2025
(Unless otherwise stated, all amounts are in INR Lacs)

Note 3: Propettyr plant and equipment

Plant and
equipment

Furniture and
fixtures

Office
equipment

Vehicles Computers Total

102.93 9.49 22.13 48.49 183.05

Gross carrying amount:
Balance as at Ãptil l, 2024

,\dditi<¡ns

l)isposals
()thcr adjustments
Balance as at March 31,2025 702.93 9.49 22.13 48.49 183.05

92.72 9.34 20.08 48.49 770.63

Accumulated depreciation:
Balance as at Aptil l, 2024

I)epreciation for the year

Impairmcnt for the ycar

l)isposals
Balance as at March 3112025

5.63 0.02 5.65

98.35 9.36 20.08 48.49 176.27

Net carrying amount:
Balance âs at Mârch 31,2025 4.58 0.14 2.05 6.77

702.93 9.49 22.73 48.49 183.05

Gross carrying amount:
Balance as at ,ètpnl l, 2023

Additions
Disposals

Other adjustments

Balance as ât March 3712024 102.93 9.49 22.73 48.49 183.05

83.69 9.30 20.08 48.49 161.55

Accumulated depreciation:
Balance as at .ltpril l, 2023

Depreciation for the year

Impairment for the year

Disposals

Balance âs at March 3112024

9.03 0.04 9.07

92.72 9.34 20.08 48.49 170.63

Net carrying amount:
Balance as at Mârch 3112024 10.21 0.16 2.O5 0.00 12.42

L
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Àzz poweRcoM LIMITED
Notes forming part of thc financial statemcnts for the vear e ndcd March 3l, 2025

(Unless otheruise stated, all amor¡nts are in INR Lacs)

4 Non - current tâx âssets (net)
,\dvancc incomc tax

5 Trade receivables (unsecured)
From other than related parties
(Ìrnsidcrcd good

From related parties
(ìonsidcrcd good

Ageing of trade receivables *Ì0{atch3lr2025

Ageing of trade ¡eceivables atit{xch3l,2024

6 Cash and cash equivalents
llalanccs rvith banks - in currcnt accounts

Ralances with llanks in dcposits account having maturity lcss than thrce months
Cash on hand

7 Loans
Â.dvances ¿nd loans to group companìes

Intcrcst accrucd and duc on loan given for group compâny
I¡ss : Pror'ìsion for doubtful loan

to

8 Other current assets

r\drancc rccovcrablc
llalanccs with govcrnmcnt âuthoritics - (ìS'l'crcdit rcccivablc
Iìalanccs with gor:crnmcnt âuthoritics - Scn'icc tax crcdit rcceivablc

As at As at
Mrtch 31,2025 March 31,2024

8.ó5 tl.(r5

8.65 8.65

166.t)7

12.20

1 (r5.85

12.20

178.27 178.05

2.83

2.00

0.10

2.82

2.tJj
0.00

4,93 4.82

215.26

202,14
(2e8.s3)

353.93

202.14

118.87 556.07

Particulars
for

Less than 6

months
6 months -1

veâf

t-2
yeârs

2-3
yeafs

More than 3

Years
Total

(i)Undisputcd'l'radc reccivablcs * considcred

sood 0.22 8.00 170.05 178,27

(ü)Undisputcd 'I'rade lìcccivablcs 
- 

rvhich h¿ve

simificant rcrcasc in crcdit risk
(üi) Undisputcd'l'radc Reccivables 

- 
crcdit imoa

lirò l)isnutcd Tradc lìcccivablcs 
- 

ç6¡5i¡ls¡sd p¡

(r) Disputcd 'Iradc Rcceivablcs 
- 

rvhich have

significaût incrcasc in crcdit risk
lvil Disoutcd Tradc lìcccivables 

- 
ç¡scli¡ i6¡2i¡¿

Total 0.22 8.00 170.05 tt8.27

Particulars Less than 6

months
6 months -1

veâr
l-2

veâls
2-3

veâts

More than 3

veafs
Total

(i)Undisputcd'liadc ¡cccivablcs - considcrcd
qood 8.00 170.05 r78.05
(ü)Undisputcd 'l'radc lìcccivablcs 

- 
rvhich have

siqr.ificant incrcasc in crcdit risk

lö Undisputed'l'r¿de lìcccivables 
- 

credit impa
lirò Disouted Tradc lleccivablcs 

- 
considcred re

(r) I)isputcd 'l'radc Rcccivablcs 
- 

vhich hâ\'c

significant incrcasc in crcdit risk
lvi) Disoutcd 'I'radc lìcccivablcs 

- 
crcdit imoâire

Total 8.00 170.05 178.05

Current Period Previous Period
Type ofBorrower Amount

outstânding
7o of Total^

Amount
outstânding

o/o ofTotù^

Promotcrs
[)ircctors
KMI\
lìclatcd Partics 417.40 100(70 55ó.07 100,'l

Total 4r7.40 l00o/. 556.07 t00%

25.13

2.43

0.o2
44.97

25.34

2.+3

0.02
44.97lìalanccs l,ith /VÁ'l' crcdit rcccivablc

72.55 72.76



A2Z PO\üERCOM LIMITED
Notes forming part of the financial statements for thc year ended March 31r 2025

(Unless otherwise stated, all amounts are in INR Lacs)

Note9:Sharecapital

Authorised

lìcluity sharcs oflls 10 cach

Issued, subscribed and fully paid up

lìquity sharcs oflls 10 cach

As at March 3112025 As at March 31,2024

Number of shares Amount Number of shares Amount

20,00,000 200.00 20,00,000 200.00

20,00,000 200.00 20,00,000 200.00

1,25,000 12.50 1,25,000 1,2.50

1,25,000 12.50 125,000 12.50

As at March 31,2024

Amount Number of shares -A,mount

12.50 1,25,000 12.50

12.50 1,25,000 12.50

12.50 1,2.50

12.50

Note 9,1: Reconciliation of share capital as at the beginning and at the end of the year:

As at March 31,2025

Number of shares

Equity shares of Rs 10 each fully paid up
Opcning balance

Âdd: Fresh issue

I-ess : Shares bought back during the year

Closing balance

1,25,000

1,25,000

Note 9.2: Terms and rights attached to equity shares

'fhe Company has only onc class of equity shares having par value of lìs. 10 per share. llach holder of equity share is entitled to one votc per sharc

and also arc entitlcd to receivc dividend after prcfcrcncc shares. Thc Company declarcs and pays dividcnd in Indian Rupees. In the cvents of
liquidation of the Company, the holdcr of equity share will be cntitled to receivc remaining assets of the Company, after distribution of all

prcfcrcntial amounts.'l'hc distribution will bc in proportion to the number of equity sharcs held by the shareholders.

Note 9.3: Detail of shares held by A2Z Infra Engineering Limited, the holding company

Às at March 37,2025 As at March 31r 2024

Number of shares Amount Number of shares Amount

Equity shares of Rs 10 each fully paid up
Opening balance

A.dd: Fresh issue

Closing balance

1,25,000 1,25,000

1,25,000 12.50 1,25,000

Note 9,4: Details of shares held by each shareholder holding more than 5%o shares:

As at March 3112025 ,{s at March 31r2024

Number of shares % of holding
held

Number of shares

held
% of holding

Equity shares of Rs 10 each fully paid up
Ã22 Iúta l:ìnginecring l-imitcd

Note 9.5: Shares held by promoters at the end of the year

1,25,000 1000 1,25,000 1000h

lu,o-o,",
name

No. of
shares held

% of holding o/o Clnange during the year

,\22 I¡fn I:rìnginccring l-imitcd 700o/o1,25,000

0
t



A2Z IJOWERCOM LIMITED
Notcs forming part of thc financial statcments for the year cnded March 31,2025
(Unless othcnvise stated, all arnounts are in INR Lacs)

10 Other equity
A. ESOP reseerve
Opening balance
Add: IiSOP crpcnsc
Closing balance

B. Retained earning
Opening balance
,,\dd: 'I'ransfcr from stâtcmcnt of profit and loss

Closing balance

Total other equity

11 Trade payables
Othcr than âcccptânccs: total outstanding ducs ofmicro and sm¿ll cntcrpriscs*
Othcr than acccptânccs: total outstanding ducs of crcditors othcr than micro and small cntcrpriscs

fj l)ctails of ducs to micro and small enterpriscs as pcr MSMIJD Àct, 2006 thc principal âmount ând the intercst due thcrcon
rcmairung unpaid to any supplicr as rt thc cnd of cach accounting ycar

- principal amount
- intcrcst amount

'l'hc amount of intercst paid by the buycr in tcms of scction 16, of thc Micro Small and lvfedium linterprise l)cvclopment
Act, 2006 along rvith thc âmounts of thc paymcnt madc to thc supplicr beyond thc appointed day during cach accounting
yc^r.

'l'hc amount ofintcrest duc and payable for thc pcriod ofdclaf in makingpaymcnt (rvhich have bccn paid but bcyond thc
appointcd day during thc ycar) but without adding thc intcrcst specificd undcr Micro Small and Mcdium llntcrprisc
I)cr.clopmcnt Act, 2006.

'l'hc ¿mount of intcrcst accrucd and remaining unpaid ât the cnd of each accounting ycar; and

'l'hc amount of fu¡thcr intcrcst rcmaining due and payablc cvcn in thc succccding ycars, until such datc rvhcn the interest
ducs as abovc arc actually paid to the small cntcrprisc for thc purposc ofdisallorvancc as a dcductiblc cxpenditurc under
scction 23 of thc Micro Small and Mcdium lintcçrise l)evclopment Âct, 2006

,Âll thc tradc payablcs arc short tcnn. 'Ihc carrying valuc of tradc payablcs arc considcrcd to bc thc rcason¿ble

Ageing of trade payables atM,arclr 31,2025

As at
i|.la,rclr3l,2025

Às at
lf,arch31,2024

46.39 46.39

0.e1)
45.48 46.39

(s0.e3)

(444.66)
107.tìó

(1 58.79)
(495.59) (50.93)

(450.11) (4.s4)

225.64 225.52
225.64 225.52

Particulars
Outstandin

Unbilled
Less th¿n 1

vear
1-2 years 2-3 years More than 3 yeaß Tot¿l

(Ð MSMìI
(ü) C)thers 57.77 1.81 0.01 166.06 225.64

liü Disnutcd ducs - MSMII
lnò l)isnutcd ducs - Othcrs

Total 57.t7 1.81 0.01 766.06 225.64

Ageing of trade payables at March 31,2024

Particulars
due date of

Unbilled
Less than 1

vear
1-2 years 2-3 yexs More than 3 years Total

(il lvfslvf l,l

lü Othcrs 57.64 1.U1 0.01 766.06 225.51
(üil l)isputed ducs - MSlvflr
(nì l)isoutctl ducs - Othcrs

Total 57.64 1.81 0.01 166.06 22E.51

t



Â22 PO\üøERCOM LIMITED
' Notes forming part of the financiâl statements for the year ended March 31,2025

(Unless otherwise 6tated, all amounts are in INR Lacs)

12. Othet financial liabilíties
Security deposits

Interest accured and due from gtoup compâny

13 .Other curent liabilities
Advance from customers

Other payable

Starutory dues payable

14 Short-temprovisions
Provision fot employee benefits - Gratuity

15 Current tax liabilitirs
Provision for t¿x

13.00 13.00
0.31 0.31

524.11

27.94
521.39

27.94

26.O8

0.87 0.87

0.87 0.8?

9.70 9.10
9.70 9.70

t
Gurgaon

fc
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, A2Z PO!ÙíERCOM LIMITED
Notes forming part of the financial statements for the year ended March 31, 2025
(Unless otherwise stated, all amounts are in INR Lacs)

16 Other income
Interest income:

- on Frxed deposits
l-iability rvritten back
- on incomc tax reFund

17 Employee benefits expense
ESOP expense

18 Depreciation
Depreciation on PPE

19 Other expenses
lægal and professional

Statutory audit fee

Tax ¿udit fee

Fees and subsrciption
GST Interest Expenses

Miscellaneous expenses

Assets Written off
Bank Charges

For the year ended
March 31,2025

For the year ended
lÙ{zrcln3l.2O24

0.11 0.11

34.09

8.76

0.11 42.96

(0.e1) -
r0.91l-

5.64 9.07

9.07

2.48

0.13

0.03

0.20

138.67

0.00

13.85

0.35
0.35

0.01

9.38

0.90

165.13

141.51 189.96

20 Earningpershare
Both the basic and diluted earninç per shæe h¿ve been c¿lcul¿ted using the profit attributable to shueholders of the Company as the numerator, ie no adjustments to proFrt rvere

necess¿ry in 2025.

of basic eamings per share is as follows:

Balance as on
M,arch31,2025

Balance as on
iû.,f,arch3l,2024

Particulars

Weighted averaç number of shares used in basic ernings per share

Shares deemed to be issued for no considemtion in respect of share-based p¿yments

Weþhted average number of shares used in diluted eamings per share

The numerators and denominators used to calculate the basic and diluted EPS are as follows:
Profit att¡ibuøble to shreholders
Basic and weþhted averaç number of Equity shares outstanding during the year

Nominal value of equity share

Basic & diluted EPS (in Rs)

1,25,000 1,25,000

1,25,000 1,25,000

(444.66)

1,25,000

10

(355.73)

(1 s8.78)

1,25,000

10

(127.03)

L, tco

l"\ì
('1

-ì
-_"
at

a.
liì,

(ìuäg¿torr



A2Z POWERCOM LIMITED
Notes foming part of the financiâl stâtements fo¡ the year ended March 31, 2025
(Unless othemise stated, all amounts are in INR Lacs)
21 Tax expense

. Particulam

(ìurrent tax expensc

l)efcrred tâ\ cxpense

Tax expense

Reconciliation of tax expense and the accounting profit multiplied by India's tâx mtei

Particula¡s

Proht / (loss) bcfore tax
(ìorporatc tax rate as per income tax âct,l 961
Tax on accounting profit
i) 'fax effcct on non deductablc cxpcnses/Non taxablc income
ü) 'l'ax effcct on temporary timing diffcrences on rvhich defcrrcd tax not created
üì) thx effect on losses ofcurrent year on rvhich no deferred tax is created
ir) Tax effect on prior period
Tax expense

a) Detail ofunused tax losses for which no deferred tax is recognised in balance sheet:

,A.s at Ma¡ch 31. 2025

For the year ended For the year
March 31.2024 March 3120u

2.71

2.71

For tle year ended For the year ended
March3l.2O24 lù'latch 312024

(444.66) (1 56.08)
25.17'v" 25.170/"

(11r.el) (39,28)

0.39

111.24
1.07

38.21

As at March 31. 2024
Base

amount Tax Expiry date
Base amount Deferred tex Expiry date

lassessmenf ve¿òTax losses

Assessment Yer 2023-24
Assessment Year 2024-25

Assessment Yer 2025-26

Total

Unabsorbed depreciation
Temporary differences on depreciation

0.66

151.84

437.91

12.73

1.56

0.1'7

38.21

770.21

Tax Expiry date

3.20

0.39

0.6ó

147.01

Base amount Defered tax

12.72

4.25

0.17 Mæch 31,2032
37.00 March 31,2033

3.20 Not applicable

Mzrch 37,2032
March 31,2033
Mrch 31 2034

148.59 147.68 37.17

a) Detail of unrecognised deductible tempomry differences and unabsorbed depreciation for which no deferred tâx asset is recognised in financial statements:
As at March 2025 As at March 2024

Base
amount

Not
Not 1.07 Not

14.29 3.60

L



A2Z PO\ùíERCOM LIMITED
Notcs forming part of the financial stâtements for the year ended March 31,2025

Note 22 : Related party

Note 22(a) :Name of the related parties

'l'hc Company's rclatcd parties includc its holding company and other fellow subsidiarics as describcd below.

A Name of the related parties

(I) Holding company

t\27 Inftt linginccring l,imitcd

(II) Subsidiaries of A2Zl¡fua Engineering Limited
7. A2Z Infrasewices l,imited
2. Mansi Bijlee & Ricc Mills I-imitcd
3. lJlackrock Wastc Processing Private I-imited
4. Mag¡c Genie Services Limited (Strike off 26.06.2024)

5. A2'ZMtintenance & Engincering Services l-imited and Satya Buildcrs (Association of person)

(rrr) Subsidiaries of Greeneffect Waste Managemeût Limited
1. A2ZWaste Management (Mcrrut) l-imitcd
2. A2ZWaste Management (Moradabad) I-imited
3. A2ZWaste Management ffaranasi) I-imited
4. A2ZWaste Management @adaun) Limited
5. A2ZWaste Mana¡¡emcnt (Balia) Limited
6. A2ZWaste Managemcnt (Fatchpur) Limited
7. A2ZWaste Management (Jaunpur) Limited
8. A2ZWaste Management (Mirzapur) Limited
9. A2ZWaste Management (lìanchi) Limited
1,0. A2Z lØaste Management (Sambhal) Limited
11,. A2Z Waste Management (Dhanbad) Private Limited
12. A2Z ìVaste Management (Jaþur) Limited
1,3. A2Z Waste Managcment (Ahmedabad) I-imited (Strike off 11.06.2024)

14. Earth Enviomment Management Services Private Limited
15. Shrce Balaji Pottery Privatc Limited
16. Shree l-Iari Om Utensils Private l-imited

(IV) Subsidiary of Á.2Z'Vtaste Management (Ludhiana) Limited
1, Magic Gcnic Smartech Solutions l-imitcd
2. llishikesh ìüaste management limited

(V) Subsidiary of Ã2Zlnftæeryices Limited
1. Iicogreen Envirotech Solutions l-imited

3. A2ZWaste Management (Âligarh) I-imited
4. A2ZWaste Management (Ludhiana) I-imited
5. Vswach llnvironment (Aligarh) Private Limited (Strike off w.e.f. 09.01,.2025)

6. Vsapients Techno Services Private I-imited (Strike off w.e.f. 09.01.2025)

(VI) Associate enterprise of MZ lnÍta Engineering Limited
1,. A2'ZWaste Managernent Q..lainital) Private Limited
2. Grccneffect Waste Managemert l-imited
3. A2'ZWaste Managcment flaipur) I-imitcd

(VII) Directors and KMP of the company
1. Mr. Âmit Mittal - Director
2. Mr. lì.amvcer Rathor - l)irector (w.c.f. 31.03.2025)

3. Mr. Banshi Lal - l)i¡cctor (lì.esigncd w.c.f.3"t.03.2025)
4. Mr. Guljeet Singh Saroya - l)ircctor
5. Mr. llaieshJain - l)irector

1.i

, i:..1



A2Z POWERCOM LIMITED
Notes forming part of the financial statements for the year ended Match 31r 2025

(VIII) Private companies in which a director or manager or his relative is a member or director
Mr. Banshi Lal (Resigned w.e.f. 31.03.2025)

1. Vaidhyanath Pragati Prolects Private Limited
2.Pøgaa Das Mining India Private Limited

Mr. Ámit Mittal
1. Devdhar Trading and Consultants Private Limited
2. Mestric Co¡sultants Private Limited

(IX) Directors and KMPs of holding company
1. Mr. Amit Mittal (ltfanaging Di¡ector cum Chief Executive Officer)
2. Ms. Ätima Khanna (Non-executive independent director)
3. Mrs. Dipali Mittal $.itron-Executive Directot)
4. Mr. .{run Gaur (Non-Executive Director)
5. Mr. Manoi Tiwari Q"lon-Executive Director we.f. July 20,2022)
6. Mr. Anrl Kumar,tgarwal (Compliance Officer and Company Secretary)

7. Mr. Lalit Kumar (Chief Financial Ofûcer) (w.e.f 18.05.2022)

8.Ms. Riru Goyal (l..lon- executive independent director) (we.f 11.08.2023)

9. Mr. Parmatma Singh Rathor (Non- executive independent director) (w.e.f 11.08.2023)

Gurgaon

fc$

*
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A2Z PO\VERCOM LIMITED
Notes forming part of the financial atatements for the year ended March 31, 2025

(Unless othemise stated, all ¿rnounts are in INR Lacs)

22 (b): Related party transactrons

during the year
Intetest paid
- A2Z ln(raseniccs l,imitcd

Liability written back
- Mansi Bijlce & lìicc Mills Limited

written off
- Mansi Bijlcc & Ricc Mills Limited

Provision for doubtful debt
- Greeneffect Waste Managcment Limited

repaid
Grceneffect Waste Management Limited
t\22 Maintenance & Ììngineering Sen'ices l-imited

Transfer
A2Z Múntenance & Engineering Sen'ices Limited

Fund received / includes expen6e6 incurred on
behalf of Company
- Grceneffect Waste Management Limited
- A2Z Infnsenices Limited
- t\22 Infn Engineering I-imited

Balance outstanding ât the end ofthe year
Debtors
- A2ZWæte Management (Mirzapur) I-imited
- A2ZWaste Mânagement (Balia) Limited
- A2ZWaste Managemcnt (Varanasi) Limited

Other financial liabilities (interest accrued)
A2Z I¡fu asenices Limitcd

term loans and advances given
Greeneffect Waste Management Limited
A2Z Infrasen ices Limited
Mansi Bijlee & Rice Mills Limited

- Shree Ilari Om Utensils Private Limited

Provision for doubtful debt/advances
- Greeneffect Waste Managcment Limited

Other financial assets (intere6t accrued)
- A2Z l¡fnser*,tces Limited
- Greencffect Waste Management J-imited

- Mansi llijlee & Rice Mills Limited

from customer/creditors
- t\22 l¡fra lingineeringl-imited

Other financial liabilities
1¡212 Infn lingincering l-imited

Note 27: Contingent tiability

1.38.67

0.31

70.01

34.05

14.04

298.53

5.25

0.31

31.76

3.05

3.05

6.10

744.48

70.55

79.60

2.50

573,82

3.05

3.05

6.10

744.48

o.77

298.53

154.05

70.01

738.67

o.77

34.05

14.O4

154.05

513.59

7.80

As at
iùfarc}r3l,2024

48.05 48.05

As at
M.atclr3l,2025

ø
<,1

fc

l"ì
(t

,a)

For the year ended March 31, 2025 For the year ended March 31, 2024

Particulars Holding
comPany

Fellow
subsidiary

Associate of
holding

comDanv

Holding
compâny

Fellow
subsidiary

Associate of
holding

comDanY

Income t¿x 5-1(¡ & 2O77-18*

10.30

.! r.

Cìu,:gao:.r
48.05 48.05



A2Z POTíERTECH LIMITED
Notes forming part of thc financial st¿tements for the year ended March 31r 2025

(Unless otherv/ise stated, all amounts are in INR Lacs)

Note 23 : Financial risk management

(i) Fair value meâsurcment of financial instruments

hicrarchl'.'l'hc tlircc Lcvcls arc dcfincd bascd on thc ol¡scrvabiliq, of .ig1;¡1.ont inputs to thc mcasurcmcnt, as follows:

Level 1: (fuotcd priccs (unadjustcd) in activc markcts for financial iistruncnts.
Levcl 2: 'I'hc fair valuc of financial ilìstruncnts thât arc not tradcd in an activc markct is dctcrmincc.l using valuatitm tcchnigucs whicli rnaxir¡isc thc
usc of obscrvablc markct data rcll' as littlc as possiblc on cntitl'spccific cstimates.

Level 3: If onc or morc of thc significarrt inputs is not bascd ol obscrvablc markct data, thc instrumcnt is includcrl in lcvcl 3.

(ii) Financial instruments by category
Iìor amortiscd cost instrumcnts, carrying valuc rcprcscflts thc bcst estimate of fair valuc.

3L-Mat-25 3l-1û/Iar-24
Particulars FVPL FVOCI Amortised cost FVPL FVOCI Amortised cost
Financial assets

l-oans

Cash and cash cquivalcnts
'l'radc rcceivablc

Othcr financial assets

1 18.87

4.93

1,18.21

556.07

4.82

178.06

Total financial assets 302.07 738.95

Financial liabilities
'l'radc payablcs

Othcr financial liabilities
225.64
't3.31

225.52

13.31

Total ñnancial liabilities 238.95 238.83

(iii) Risk management

'fhc Company's activities exposc it to market risk, liquidity risk and credit rish. This notc explains the sources of risk which the entity is exposcd to and
how thc cntity manages the risk and thc related impact in the fin¿ncial stâterncnts.

Risk Exposure atising from Measurement Measutement
Crcdit risk Cash and cash equivalents, trade rcceivables, ,,\geing analysis

financial âssets meâsurcd ât amortised cost

I.iquidity risk Borrowings and othcr liabiliues Rolling cash flow forecasts

Market risk - foreign Rccogniscd financial âsscts and liabilitics not Cash flow forecasting
exchangc dcnominated in Indian rupee (INlì)

lvlarkct risk - intcrcst rate l,ong-term borrowings at variable ratcs Sensitivity analysis

Markct risk - security Invcstmcnts in cquiq' sccuritics Sensitivity analysis

llank deposits, diversification of
âssct basc, credit limits and

collateral.

Availability of committcd crcdit
lincs and borrowing facilities

Iìorward contract/hcdging

Cross currcncy fix ratc swaps

Portfolio divcrsiFrcation

'l'hc Company's risk managcmcnt is carricd out by â central trcasury departmcnt (of thc company) under policies approvcd by thc l¡oa¡d of directors.
'l.hc board of directors providcs writtcn principles for ovcrall risk managcment, as well as policies covcring specific arcas, such as forcign exchange

risl<, intcrcst rate risk, crcdit risk and investment of excess liquidity.

A. Credit risk

Crcdit risk is thc risk that â coulltcrpârry fails to dischargc an obligation to thc (,ompân¡e'fhc. Crcdit risk ariscs from cash and cash cquivalcnts, trade
rcccivablcs, invcstmcnts carricd at amort'iscd cost ând dcposits with banks and financial instirutions. 'l'hc Company's maximum cxposurc to crcdit risk
is limitcd to thc carrying amount of financial asscts rcco¡¡nised at the rcporting datc, as summariscd bclow:

'l'hc Company continuously morritors dcfaults of customcrs and othcr countcrparties, idcntificd eithcr individuallv or by thc Oompany, and
incorpotates this information into its crcdit risk conttols. Whcrc availablc at rcâsonablc cost, cxtcrnal credit ratings and/or rcports on customcrs and

othcr countcrpartics arc obtaincd and used. 'I'hc Companl"s policy is to dcal only with crcditworthy counterpartics.

'l'he (ìompany's rcccivablcs compriscs of t¡adc rcccival¡lcs. I)uring thc pcriods prcscntcd, thc (ìompan)' madc no write-offs of tradc rcceivablcs and it
docs ilot cxpcct to rcceivc futurc cash flows or rccovcrics from collcction of cash flows prcvious\' wrìttcn ofÊ 'Ì'hc (Ìrmpanv has ccrtain trade

thc contracrual duc datc but arc not considcrcd to bc impaircd, as given below:

I
i: ì¡r jr i-l r'1.,'

rcccivablcs that [ravc not



A2Z POWERTECH LIMITED
Notes forming part of the ñnancial statements for the year endcd Ma¡ch 31r2025
(Unless otherwise statcd, all amounts are in INR Lacs)

INR
As at

3I-Mat-25 3l-Mar24
Not more than 30 da1,s

iVlorc than 30 days but not morc than 60 davs

Morc than 60 days but not morc than 90 days

Morc than 90 days 178.27 178.06

178.27 1?8.06

In rcspcct r¡f tradc and othcr rcccivablcs, thc Comparry is not cxposcd to any sigrificant crcdit risk cxposurc to any sin¡¡lc coulltcrpârfv or any
(irmpany of countcrpartics having similar charactcristics. 'I'r¿dc rcccivablcs colsist of a largc numbcr of customcrs in various industrics and

gcographicâl ârcas. llâscd on historical information âbout customcr dcfault rates managcmcnt considcr thc ctcdit quality of tradc rcccival¡lcs that arc

rot past due or impaired to be good.

'l'hc credit risk for cash and câslì cquivalcnts, mutual funds, and dcrivatc financial instruments is considcrcd negligible, sirìcc the couutcrpartics are

reputablc organisations with high gualit¡' g*¡..t.1 credit tatings.

B. Liquidity risk
Prudcnr liquidity rìsk managemcnt implics maintaining sufficient cash and marketable securitics and thc availability of funding through an adequatc

amount of committcd credit facilitics to meet obligations whcn duc. Duc to thc nârurc of thc business, the Company maintains flexibility in funding by

maintaining availability undcr committcd facilities.

Managemcnt monitors rollin¡¡ forecasts of thc Company's liquidity position and cash and câsh cquivalcnts on thc basis of expected cash flows. The

Company takes into âccount the liquidity of thc market in which thc cntitl' operâtcs. In addition, the Company's liquidity maflâgement policy involves

projccting cash flows in major currcncics and considering thc lcvel of liquid asscts nccessâry to mcct thcse, monitodng balance shect liquidit¡' ratios

against internal and extcrnal regulatory rcquirements and maintaining dcbt financing plans.

Maturities of financial liabilities

'l'hc tables below analyse the Company's financial liabilitics iflto rclevant maturity groupings bascd on thcir contractuâl maturitics for all non-derivative

financial liabititics.'Ihc amounts disclosed in the table arc the contrâctual undiscountcd cash flows. Balances duc within 12 months equal their catryrng

balanccs âs the impact of discounting is not significant.

Match3I,2025
Less than 1

l-2yeat 2-3 year More than 3 years Total
veaf

Non-derivatives
Borrowings
'l'rade payablcs

Othcr financial liabilites

225.64

73.37

225.64

t3.31

Total 238.95 238.95

Less than 1
Match3l,2024 l-2 yeat 2-3 yeat More than 3 yeats Total

N
llorrowings
'l'radc payablcs
()ther financial liabüites

5.25

225.52

73.31

5.25

225.52

il!.31

Total 244.08 244.08

Market risk
(a) Interest rate risk
Liabilities

'l'hc Company's policy is to minimisc intercst rate cash flow risk cxposurcs on long-term financing. At 31 March 2025, the Company is cxposcd to

chan¡¡cs in markct irìtercst ratcs through bank borrowings at variable intercst rates. 'I'he Company's invcstments in lìixcd Dcposits all pay fixed intcrcst

ratcs.

Interest rate risk exposure
Bclow is the ovcrall exÞosure

Total

of the Comoanv to interest ratc risk:
3l-Ma¡-24Particulars 31-Mat-25

\/ariablc ratc borrowin¡;
liixcd ratc borrowing

027523N



A2Z POTíERCOM LIMITED
Notes foming part of the financial statements for the year ended March 31, 2025

(Unless othevise stated, âlI âmounts are in INR Lacs)

Note 24 : Capital anagement policies and procedures
For thc purposc of the Company's capital managemcnt, capitâ,I includcs issued equity capital, convcrtiblc preference shæes, share premium and all other equity rescn'es

attributablc to the equity holdcrs of the Company.

'I'hc Company' s capital management obiectiyes re:
. to ensure the Company's ability to continue as a going conccrn
. to provide an adequate retum to shreholders

by pricing products and sen'ices commensumtcly with thc lcvel of risk.
The Company manages its capital structurc and makes adiustments in light of charrçs in economic conditions and the equirements of the financial covenants. To

maintain or adjust the capital structurc, thc Company may adjust the dividend payment to shareholden, return capital to shreholders or issuc nerv shres. The Company

monitors capital using a çring mtio, rvhich is net debt dn'ided by total capital plus net debt. The Company's policy is to keep the çaring ratio benveen 2lo/o and 40n/o.

Particulars 3l-M.ar-2í 3l-Ma¡-24
Borrowings
'lmde payables

Other Frnancial liabilities
Iæss: cash ¿nd cash equivalents

225.64 225.52

13.31 13.31

4.93 4.82

Net debt 234.02 234.00

Equity &37.61\ 7.96

Capital and net debt (203.s9) 241.97

Gearing mtio -Í4.94% 96.71%

In order to achieve this overall objective, the Company's capital management, amongst other thinç, aims to ensure thât it meets fnancial covenants attached to the interest-

bøing loans and bororvings that define capital strucrure requirements. Breaches in meeting the financial covenânts would permit the bank to immediately call loans and

borrorvings. There have been no bre¿ches in the financial coven¿nts of any interest-bearing loans and borrorving in the cuÍent period.

No changes rvere made in the objectives, policies or processes for managing capital during the yem ended 31 Mæh 2025 and 31 Ma¡ch 2024.

\Le,ql
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A2Z POWERCOM LIMITED
Notcs forming part of the financial startements for thc year ended Mxch 3l' 2025

(Unlcss otheruisc statcd, all amounts arc in INR Lacs)

Note 25 : Financial Ratios

Formulae for computation of ratios are ¿s follows:-

I iarning for l)cbt Scn-icc = Nct ProFrt aftcr taxcs*** * Non-cash opcrating cxpcnscs likc dcprcciation and othcr amortizations + Intcrcst + othcr

adjustments likc Ioss on salc of ììLrcd asscts ctc.

l)cbt scn icc = Intcrcst & I rasc Paymcnts * Principal Rcpaymcnts

"Nct Profìt aftcr tax" rncans rcp()rtcd amorÌnt o f "Prcft I (oss) for thc pcrìod" and it docs not includc itct¡s of othct cot¡prchcnsivc inctrrc,
Oapital IÌmpkrl,cd ='l'angiblc Nct ìVorth +'lirtal l)cbt * I)cfcrrcd'l'ax l,iabiliq'

borr<¡lin¡$.'l'lrcrc havc bccn no brcachcs in thc financial cotcnants oIanf intcrcstl:caring loans and borrorving in thc currcnt pcriod.

Note : 26 : Exccptionai item
For the ycar ended For the ycar endcd

March 31,2025 Match3l,2024
l)rovisitn ft¡r lo:rn and advanccs 29A.53

Total

Notc 27 : Authorisation of financial stâtements

ForMPGupta& For and on behrlf of the Board of Directors
(lh¿rtc¡cd ,\ccoun

lìcgn. No.
I' l¡

lJ.ir\t
M¿rtâ Prasâd Amit Mittal

l)ircctor
(l)lN: 0tlt)58944)

Guliect Singh Saroya

l)roprictcr l)irccto¡
(l)lN : t)tt259532)

Place: (ìurugrarn

efco

t\ Gurgaon

:{.,*

¡*:1.¡1.

:*{.,*¡i

\.,r,,.-

i..l i.ir¡

ìVLNo. 509623

Sl. No. Ratio At March 31, 2025 At March 31. 2024 V¿riance Reason for variance
(lurrcnt rati() ().45 0.98

-54.01 "i,

V¿riancc is on ¿ccount of
l)rovisir¡n crcatcd tìtrring thc

)'caf

tr I)cl¡t-ccruitv ratio 0.00 ().()0 3.(X)'l'" N<¡ mai<>r variancc

x1 l)cbt scricc cotcratc rati() N1\ N'\ NA No rnajor tariancc

1\- ììctur¡r on cquity mtio 2.07 (1.72) -220.0v'\,

Variancc is on account of
ì)rovision crc¿tcd duri¡ìg thc

vcât

Invcntory turnorcr riìfi() N¡\ N;\ N¡\ No major variancc
'l'¡¿tlc rcceivablcs tufl ìoÌcf r¿tio Nr\ Nr\ N¡\ No maior r'¿ri¿rncc

\f 'l'r¿dc navablcs turnolcr ratio N,\ N¡\ NA No maior tariancc

vtt Nct crnital turnovcr ratio N,\ Nr\ N;\ No mairlr rariancc

l\ Nct nrofit nti() N¡\ N¡\ Ni\ No majr>r variancc

\ ììcturn on capital crnploycd 0.33 (1 e.6(D -101.70'r;

Variancc is on account oF

l)rovision crcatcd during thc

yc¿r

\1 lìcturn on invcstmcnt N¡\ Nr\ N¡\ No major variancc

Sl. No Ratios Formr¡lae
(lurrcnt râtio (lurrcnt âsscts i (lurrcnt liabilitics

ll [)cbt-cquity ratio 'l'otal dcbt + Sharcholdcr's cquitl,

ul [)cl¡t scn'icc c()\.crâr¡c r¡ti() lia¡nins availablc for dcbt scn,icc* + l)cbt Scrricc**
l\' llcturn olr c<ìuity rati<> lNct nroFrt aftcr trx - l)rcfcrcncc l)iridcnd (if anv)) ; ,\r'c¡a{e sharcholdcr's cquìt1'

Invcntorl' tuf rì()rcf râti() (lost <>f uoods s<>ld or salcs + ¡\r'cragc Inr-cnton'

\l 'I'radc rcccir'¿blcs turn<¡r'cr ratio Nct (lrcdit Salcs + r\r'crarÌc accouuts rcccivablcs

\11 lìadc nayablcs tuur()\'cr râti(l Nct crcdit Durchascs + ¡\r'cragc tradc payablcs

\1Í Nct crDital turno!cr ratio Nct Salcs + Workins c¿oit¿l

lx Nct proFrt mtio Nct nroñt after tax + lì.cvcnrrc fr,,m opcrations

x lìcturn on capital crnploycd IÌarnincs bcforc intcrcst and'l'¿xcs + CaÞital cmÞk)ì'cd{'*x'ß

\l lìcturn on invcstmcnt (Currcnt valuc r¡f invcstmcnt - C<>st of invcstment) + Cost of invcstr¡cnt

D^te | 22.05.2025
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