
A.B. Sanwalka & Co
CHARTERED ACCOI-INTANTS

903 Behind community centre, SECTOR 40 Gurugram'- 122001

Mobile No : 9911405413 Email -ID :ajaysanwalka@gmail.com

To the Membets of

A2Z Infnservic e s Limited

Gurugram

Report on the Audit of the standalone Financial Statements

Opinion
IWe have audited the accompanying standalone Ind AS Financial Statements of A2Z Infraservrces

Limited (.the comp any'), which comprise the Balance sheet as at 31 March 2025, the Statement of

profit and Loss (incluáing other comprehensive income), the Cash Flow Statement and the Statement

of changes in Equity for the year then ended, and a summâfy of the significant accounting policies and

other explarr tor1 infotmation.

In our opinion and to the best of out infotmation and according to the explanations given to us' thc'

aforesaid Standalone Ind AS financial stâtements give the information required by The companies '{ct,

2013 ("the Act") in the fnânnef so required -lã1 
gi"".." ttue and fair view in conformity with the

accounting principles generally ""."p,"d 
in India inãluding the- Ind AS,. of the financial position of the

Company as at3rluurJf, 2025:and its financiai performanc" ll""luaiog other comprehensive income) and

its .rih flo-, and the changes in equity fot the year ended on that date.

Basis fot Opinion ,ô ^ \ -;c^) --^)^.. ^.
We conducted our audit in accordance with the Standards on Auditing (S,\Ð specified undet section

143(10) of the companies Act,2013. our responsibilitie-s.under those standards are futthet described in

the ,{.uditor,s llesponsibilities iot the Aud.it oi th" standalone financial statements section of our report'

we are independent of the company in accordance with the code of Ethics issued by the Institute of

Chartered Accountants of India ,åg",h", with the ethical requirements that.ate televant to our audit of the

sbndalone financial statements under the provisions of th" comp"nies 'Act, 2073 and the Rules made

thereunder, and we have fulfilled our otheiethical responsibilities in accordance with these requirements

and the ICAI's Code of Ethics. \we believe that the ì.tdit evidence we have obtained is sufficient and

appropriate to provide a basis fot our opinion on the standalone financial staternents'

INDEPENDENT,AUDITOR'S REPORT

Key Audit Matters

I{ey audit mattefs are those mâttefs that, in out professional fudgm*l YtI" of most significance in our

audit of the standaione financial statements of the financial year ended 31" March,2025' These matters

were addressed in the context of our aud.it of the standalone financial statements âs â whole, and in

forming our opinion thereon, and we do not provide â sepafâte opinion on these mâttefs'

We do not have âûy matters to be the key audit matters to be cornmunicated in our report' We have

fulfilled the tesponsibilities described in the Auditot's tesPonsibilities for the audit of the standalone Ind

AS financial statements section of our report' Accordingly, out audit included the performance of

procedures desþed to resP ond to ouf assessmen t of the risks of matedal misstatement of the standalone

Ind AS financial statements. The tesults of out audit ptocedutes, the procedutes petformed to

address the matters , if. any, provide the basis fot our audit

AS financial statements

anying standalone Ind



A.B. SailMalka &'
CHARTERED ACCOI.INTANTS

g03BehindCommunityCentre,SECTOR40Gurugram'-122001
Mobile No : ggti¿oí¿t¡ nrr,uil -ID :ajaysanwalka@gmail.com

Co

Management'sResponsibilityfotthestandalonefinancialstatements

The company's Boatd of Directors is responsible for the fnâtters stated in section 134(5) of the

companies Act,2073 (.the Act') with respeåt_to the preparation of these standalone Ind AS financial

statements that give ì oo" uná ruír rri-"å or the finanlial position, financial perfotmance including

orher comprehensive income, cash flows and change: q "q"ity 9f ll" company in accordance with the

accounting principles generally acc.epteJ i. trrdir, iî"¡rdirri ,rc f"q1" Accounting Standatds (Ind AS)

specified under section-133 of'the Ait, ,"ud with relevarr, ,,r1", issued thereunder. This responsibility also

includes maintenance of adequu," "".orr*irrg 
tecords in accordance with the provisions of the Acu

safeguarding the assets of the co*p"ry; p*"i*g and detecting frauds and other irregularities; selection

and application of approptiate """o.m,-g'folicies; 
äakingjudgmãnt, and estimates t*'at ate reasonable and

prudent; and designiiÀpr"-"rrtation urrïrrruirrt"rru."" ãf adãquate intetnal financial conttols' that were

operating "ff""ti.r"ty 
for'"tr.rrirrg ,h" ".^;;;;t 

and go1l]eteness of the accounting recotds' relevant to the

preparation and pfesentation ãf tn" St"rraátorr" tnd AS financial stâtements that give â true and fair

view and are rreefrom rnatetial misstatemefrt, whethet due to ftaud ot effof'

In preparing the standalone financial statements' mânâgemeût is responsible for assessing the company's

ab'ity ro conrinue as a going concern, di;"i";;g; u, ,pili""ble, mattårs related to going concern and using

the going concefn ba.ií of ãccounting unress murug"-"nt either intends to liquidate the company of to

."^J" opãrutions, or has no realistic altetnative but to do so'

The Board of Dfuectors âfe fespoflsible for overseeing the Company's financial repoting pfocess'

Auditot,s Responsibilities fot the Audit of the Standalone financial statements

our objectives âfe to obtain reasonable assufânce about whether the standalone financial statements as a

whole are ftee from rnaterial misstaternent' whether due t9 fraud ot effof' and to issue an auditor's fePort

that includes our opinion. Reasonuur" urr*utce is a high level of assurance, but is not a guarantee that an

audit conducted in accordance -irh éA; *iu a*"yî detect a mate'ar misstatement when it exists'

Misstatements can arise from fraud or error and are cånsidered material if, individually or in the aggteg,.te'

they courd reasonably be expected to infruence the economic decisions of users taken on the basis of these

s tandalone finarrcial statements'

As part of an audit in accotdance with SAs' we exetcise

,""i,i.ir- throughout the audit"We also:

. Identify and assess the dsks of materiar misstaternent of the standalone fina".cia| statements, whether due

to fraud of effof, a"rigr urrd p"rror',' audit procedures tesponsive to those dsks' and obtain audit evidence

that is sufficient and appropriate to providä a basis for our oprnion. The risk of not detecting z material

misstatemerr, ,"..rtainf î-it frurr¿ i, ttigt.t than for. one resulting from error' as fraud may involve

collusion, forge{, intJntional omissions,ãisrepresentations, ot the override of internal control'

. obtain an understanding of internal financial control relevant to the audit in otder to design audlt

procedures that arcuppropiiut" h F" circumstances. under section 143(3xÐ of the companies "Lct,201'3,

we are also responsible for exptessing o* õitú;" on whether the company has adequate internal financial

controls system in place and tie op"átittg elfectiveness of such controls'

. Evaluate the appropriateness of accounting policies used and the teasonableness of accounting estimates

ptofessional iudgment and maintain ptofessional

NWAI

ç'
(1
o
I

.,1

and telated disclosures made by mânagement'
t t-
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. conclude on the appropriateness of management's use of the going.concetn basis of accounting and'

based on the uoalt 
"åå"nie 

obtained, whethJt a materialo""""uiã'y fut: :tl.ld 
to events or conditions

that may cast significant doubt on the co*p*y,., ability to continue as a going concefn. If we conclude

that amaterial uncertainty exists, we ate ,"qolËa a dt1* atlenl]o1 * "*-i:e,:tt's 
tepott to the related

disclosures in the standaione financial stateLents ot, if such disclosutes ate inadequâte, to modify our

opinion.ourconclusionsarebasedot,rr"auditevidenceobtaineduptothe{æeof:Ìtigi:::Jepoft'
However, future events or conditions mây c¿use the company to cease to continue as â gomg concefn'

. Evaluate the overal presentation, stfuctufe and content of the standarone financiar statements, including

the disclosures, and wlr"ther the standarone financiar statements represent the underlying transactions and

events in a mannet that achieves fair presentation'

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in

aggtegate,makes it probable that the economic decisions of a teasonably knowledgeable uset of the

fînanciar statements may be infruenced. \we consider quantitative materiality and qualitative factors in (i)

pranning the scope of our audit work and in 
"rrrhating 

the resurts of our work; and (ü) to evaluate the

ãrr*, oT unyiaentiged misstatements in the standalone financial statements

,we cornmunicate with those charged with governance regarding, arnong "q:t 
matters' the planned scope

and timing of the audit and significant "í¿i ¡o¿irrgr, t"LrdlÁ g àrLy-significant deficiencies in intemal

control thãt we identify during our audit'

we also provide those charged with govefnance-with a stâtement that we have complied with televant

ethicar requirements regarding indepeidence, and to cornmunicate with them all relationships and other

mattefs that may reasonably be thought to beat on ouf independence, and where applicable' related

safeguards

From the matters communicated with those charged with governance, we detetmine those matters that

were of most significance in the audit of the standãlone financial statements of the current period and are

therefore the key audit matters. we describe these mattets in our auditor's fepoft unless law or tegulation

precludes public disclosure about the mattet ot when, in extremely rate circumstances' we determine that a

mattef should not be communicated in our feport because the adverse consequences of doing so would

reasonably U" 
"*p""t"J 

to ourweigh the public intetest benefits of such communication'

Report on Other Legal and Regulatory Requitements

7. Âs required by the companies (Auditor's Report) 9id:t, 2020 ('the ordet") issued by the centtal

Government of India after consultation *itrr tr." National Financial Reporting Authority (I'TFR'\)

constituted under section 132 of.the companies Act, 2013, we give in the Annexure I' a statement on

the matters specified inparagnphs 3 and 4 of the Order'

2. As tequired by Section 143(3) of the A'ct, we rePort thât:

^. we have sought and

knowledge and belief
obtained all the information and explanations wh

v/ere necessary for the purpose of our audit;
ich to the best <lf <;ur

kept by the ComPanY so far

7 (r
ir
Ir

b. In our opinion, proper books of account as tequired

a, it applurs from out examination of those books;
by la
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c. The balance sheet, the statement of profit and. loss including othet comprehensive income' the

statement of cash frows and the stateinent of changes in .q"i-ty dealt with by this report are in

âgreement with the books of account;

d. In our opinion, the aforesaid Standarone Ind AS financial stâtements comply with the Accounting

Standards specified under Section 733 of.the Act, read with televant rules issued thereundet;

e. on the basis of the written representations teceived from the d'itectofs as on 31 Match 2025 and

taken on record by the Board of Ditectofs' ûone of the ditectots is disqualified as on 31 March

ZO25 fromb"ing "ip"i"."a 
as a director in terms of Section 1'64(2) of the Act;

f. with respect to the adequacy of the intemal {inancial conttols over fi'nancial repoting of the company

and the operating effectiveness of such conttols, refer to ouf sepâfâte fepoft in "Annexure II"; and

g. In our opinion, the managerial temunetation fot the year ended 31 March, 2025 has been paid /

provided by the compafly to its ditectors in ,".ordun"" with the ptovisions of section 197 read with

Schedule V of the Act.

h. with respect to the other matters to be included in the Auditor's Repott in accordance with Rule 11 of

the Companies (Audit and Auditorrj Rrl"r, 2014,n our opinion and to the best of our information

and accoiding to the explanations given to us:

i.ThecompanydoesnothaveanymatenalP:"Fglitigationswhichwouldimpactitsfinancial
position ", 

p"t the note given in its standalone Ind,\S financial statements;

ii' The Company has not made any provisio':^", requked under the applicable law or accounting

standards, for matedal foreseeaúlJ lorr"r, if "'y, 
as the comPâny do not have any long-term

contracts including dedvative contracts'

üi. There were no amounts which were required to be transferted to the Investor Education and

Protection Fund bY the ComPanY'

iv. (a) The management has teptesented that, to the best of its knowledge and betief' other than as

disclosed in the notes to the accounts, fro funds have been advanced or loaned ot invested (either

from borrowed funds or share premium or any other sources or kind of funds) by the Company to

or in afly other person or' "rtity, 
inctuding foreign entities('Intermediaries"), with the

understanding, whether recotded in Çriting ot ótherwise, that the Intetmediary shall, whethet'

directly or indirectly lend or invest in other p"rrom or entities identif,red in any manner whatsoever

by or on behalf of ihe Company 1*Ut,i-*.'Beneficiaties") ot provide âny guârantee, secutity or the

üt" ot behalf of the Ultimate Beneficiaries;

þ) The management has represented that ,to the best of its knowledge and belief, othet than as

disclosed in the notes to the accounts, no fund shave been teceived by the company ftom any

persons ot entities, including foreþ entities ('Funding Patties"),.with the understanding, whether

recorded in writing or othã*ise,"that the Compatty th"U, whether, directly or indirectly, lendet

invest in other persons or entitiás identified in-any manner whatsoever by or on behalf of the

Funding narty çîUttimate Beneficiaries') or provide any go rafltee, securþ or the like on behalf of

the Ultimate Beneficiaries; and 
.-r:,,:i;; ì,\\.

,1..'' I ' ,ì),,

-/
.. ':,
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(c) Based on such audit procedures that have been considered reasonable and approptiate in the

circumstances, nothirig hrs come to out notice that has caused us to believe that the

representations under slub-clause (a) and þ) contain aty material misstatement'

3 As required by Reporting on Audit Trail by Independent Auditor (Rule 11(g) of Companies (Audit

and Auditors) Rules, 2014) we report that:

Based on our examination which includes test checks, the company has used an accounting software for

maintaining its books of accounts which has a feature of recording audit trail (edit log) facility and the

same has operated throughout the year for all relevant transactions recorded in the software. Further during

the course of our audit we did not come across any instance of audit trail feature being tampered with'

Additionally, the audit trail has been preserved by ttre company as per the statutory requirements for record

retention.

Fot A.B. Sanwalka & Co
Chartered Acçotraqnts

Mno 085861

Regn N9.:00201v\,

.A*-;""t" t,'

,¡--
A\R. Sanwalka,

Propf,e'rsi,,2

Date26.5.2025
Place: Gurugram
UDIN: 250858618MUMGJ933 1
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Annexute-I
Refered to in paragraph (1) Report on Other Legal and Regulatory Requirements of our repott of even date on
the standalone financial statement of A2Z Infraservices Limited ('the Company) for the year ended March 31,

2025.

Based on the audit procedures performed for the purpose of reporting â true a¡d fatt view on the Standalone

Ind AS financial stâtements of the Company and taking into consideration the information and explanations

given to us and the books of account and other recotds examined by us in the normal course of audit, we report
that:

(Ð (r)

(b)

G)

(d)

(")

(A)The Company has maintained proper records showing full particulars, including quantitative details

and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

As per the physical verification program, Propetty, Plant and Equipment have been physically verified by

the management during the year and no material disctepancies were noticed on such verification. In our
opinion, the fiequency of verification of the fxed assets is teasonable having tegard to the size of the
Company and the nature of its assets'

The title deeds of all the immovable properties (other than properties where the Company is the lessee

and the lease agreements are duly executed in favour of the lessee)ate held in the name of the Company.

The Company has not revalued any of its property, plant and equipment (including Right of IJse assets)

and intangible assets during the year.

According to the information and explanations given to us and tecords provided, no ptoceedings have

been initiated during theyear or ane pending against the Company as 
^t 

March 37,2025 for holding any

benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and tules

made thereundet.

(n) There is no inventory in the books of accounts during the yeat hence this clause is not applicable.

(Ð (^) The company has not made any investrnent in, provided afly goatarttee or security, but the co. has

granted loans or advances in the nature of loans, secured or unsecured to companies, frms, Limited
liability Partnership or âny othet parties during the year as follows:

RS in Lakhs;

SecuritvLoans
Advances in
nature of loans GuaranteesParticulars

A. Aggregate Amount granted/
provided during the year

tt42.o3Subsidiaries

Joint Ventures

Associates

Others

B. Balance Outstanding as at
balance sheet date in respect of
above cases.

Z:"ui;ì\Subsidiaries Lt42.03

Â1. lJc. 0J 586t
iûi0 I 7N

e
o

*
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Associates

Others

Joint Ventures

*Gtoss Amounts

þ) The investments made, guârantees provided, security given and the terms and conditions of the grant of
all the above-mentioned loans and advances in the natüe of loans and guatantees provided, during the

ye t are,in our opinion, pÅma facie, are not prejudicial to the Company's interest.

G) The loans granted or advances in the nâture of loans provided in earlier years âre payable on demand.

During the year the Company has not demanded such loan or advances in the nature of loan. Having
regard to the fact that the repayment of princrpal ot interest has not been demanded by the Company, in
our opinion the repayments of pdncipal amounts and receþts of interest ate regular.

(d) According to information and explanations given to us and based on the audit procedures

performed, in respect of loans granted and advances in the nature of loans ptovided by the

Company, no demand has been raised for repayment of pdncipal or interest thereon. Having regard to

the fact that the repâyment of principal or intetest has not been demanded by the Company, in our
opinion there are no overdue amount remaining outstanding as at the balance sheet date.

(") No loan or advance in the nature of loan granted by the Company which has fallen due during the year,

has been renewed or extended or fresh loans granted to settle the ovetdue of existing loans given to the
same parties.

According to information and explanations given to us and based on the audit procedures performed,
during the year the Company has not granted any loans or advances in the nature of loans either

repayable on demand or without speci$'ing any terms or pedod of tepayment during the year. Hence,

under clause ls not

(i") In our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Act, with respect to the loans and

investments made.

(t) In our opinion and according to the information and explanations given to us, the Company has

not accepted any deposits within the meaning of Sections 73 to76 of the Act and the Companies
(Acceptance of Deposits) Rules,2014 (as amended). Accordingly, the of clause 3(v) of

(Ð

a

53ó I

17 i]

(t
o

Promoters Related PartiesAll Parties

1,142.03

Aggregate of loans/advances in natute of
loans
- Repayable on demand (A)
- Agreement does not specify âny terms or
period of repayment (B)

1,1,42.03Total (A+B)
1,00% 700o/oPercentage ofloansfadvances in nâture of

loans to the total loans

the Ordet âre not applicable to the Company.
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("Ð To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 748 of the Act, in respect of Company's
products/ services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vii) (a) The Company is generally regular in depositing with the appropriate authorities undisputed
statutory dues including Goods and Service Tax, ptovident fund, employees' state insurance,
income-tax, sales-tax, setvice tax, duty of customs, duty of excise, value added tâx, cess and other
material statutory dues, as applicable. According to the information and explanations given to us
and based on audit procedutes performed by us, no undisputed amounts payable in respect of
these statutoty dues \¡/ere outstanding, at the year end, for a period of more than six months from
the date they became payable.

þ) According to the information and explanations given to us there âre no dues in respect of Goods &
Service tax, income-tax, sales-tax, setvice tax, duty of excise, value added tax and cess that have not been
deposited with the appropriate authorities on account of any dispute.

("tli) Accotding to the infotmation and explanations given to us and on the basis of our examination of the
recotds of the Company, thete wete no transactions telating to previously umecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax A.ct, 1,961 (43 of 1961)
during the year.

(ix) (a)According to the information and explanations given to us and on the basis of our examination of
the records of the Company, during the year, the Company has not defaulted in repaymenr of ducs
to financial institutions/bank as detailed below:

(b) According to the infotmation and explanations given to us and on the basis of our examination of the
tecotds of the Company, the company has not been declared wilful defaulter by any bank or
financial institution ot 

^ny 
government authodty.

(.) According to the information and explanations given to us and on the basis of our examination of
the tecotds of the Company, the terms loans were applied for the purpose for which the loans had
been taken.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the funds raised on short term basis have not been utilizcd for long
term putposes.

(.) Accotding to the infotmation and explanations given to us and on the basis of our examination of
the records of the Company, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(x)(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instrument). Accordingly, the ptovisions of clause 3(ix)(a) of the Order are not
applicable.

(b) During the year the Company has not made any preferential placement of
shates or convertible debentures (fully, pafiIy or optionally converti
clause (*)(b) of the Order is not applicable to the Company.

'/Þ,

under
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(xi) (a).4'ccording to the infotmation and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
out audit.

þ)T" the best of our knowledge, no report under sub-section (12) of section 743 of the Companies
Act has been filed in Fotm ADT-4 as ptescribed under de 13 of Companies (,{udit and Auditors)
Rules, 2014 with the Centtal Government, dudng the year and upto the date of this report.

(c) As reptesented to us by the Management, there were no whistle blower complaints received by the
Company during the year which remained unattended by the comperent authorities.

("ü) In our opinion and accotding to the information and explanations given to us, rhe compâny is not a

Nidhi company. Accotdingly, paragraph 3(xü) of the otder is not applicable.

("tü) Accotding to the information and explanations given to us and based on orü examination of the records
of the Company, ftansactions with the related parties arc 1n compliance with sectio ns 777 and 188 of the
,tct where applicable and details of such transactions have been disclosed in the Standalone Ind AS
financial statements as requited by the applicable accounting standards.

("1Ð(r) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has an internal audit system cornmensurate with the size and nature of its
business.

þ)The internal audit reports of the Company issued till the date of the audit reporq for the period under
audit have been considered by us.

(Ð According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with its dir"ectots. Accordingly, provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(*Ð The Company is not tequited to be registered under section 45-IA. of the Reserve Bank of India Act
1'934 and hence reporting undet clause (*Ð("), þ) and (c) of the Order is nor applicable. The Group
does not have any CIC as part of the gtoup and accordingly teporting under clause (*Ð(d) of the Order
is not applicable.

(xvä) The Company has not incutred any cash losses during the financial year covered by our audit and in the
immediately preceding financial y eat.

(*iü) On the basis of the financial ratios, ageing and expected dates of rcahzaaon of financial assers and
payment of financial liabilities (as per the payment schedule/ re-scheduled), other informarjon
accompanying the standalone financíal stâtements and out knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptìons, nothing
has come to our attention, which causes us to believe that no material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing âr rhe datc of
balance sheet as and when they fall due within a period of one year from the balance sheet dare. \ùØe,

howevet, state that this is not an assutance as to the future viabiJity of the Company andf or cenificate
with respect to meeting financial obligations by the Company as and when they fall due. \X/e furrher stare
that our reporting is based on the facts up to the date of the audit report and we neither glve any
guarantee not àry âssurance that all liabilities falüng due within a period
sheet date, will get discharged by the Company as and when they fall due. i)

a)

the balance
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("i") A.ccording to the information and explanations given to us, the Company has transferted amount in
respect of other than ongoing projects to a Fund specified in Schedule VII to the Act before the expiry

of the financial year in compliance with second proviso to sub-section (5) of section 135 of the said Act.

According to the information and explanations given to us, and based on the CARO reports issued by the

auditors of the subsidiaries, associates and joint ventures included in the consolidated financial

starements of the Company, to which reporting under CARO is applicable, provided to us by the

Management of the Company and based on the identification of matters of qualifications or adverse

remarks in their CÁ.RO reports by the respective component auditors and provided to us, we report that

the auditors of such companies have not reported any qualifications or advetse remarks in their Cr\RO
report.

For A.B. Sanwalka & Co
Chartered Accountants

No.007017N

("Ð

Date 26.5.2025
Place: Gurugtam
UDIN: 25085861BMUMGJ9331

.t

!¡ Ll. l¿o Ca5t
ñ^rd+\/lìÅ

A.B.Sa-niFãlka
Proprietor

085861
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A.B. Sanwalka &, Co

CHARTERED ACCOI-INTANTS
903 Behind CommunitY Centre, SECTOR 40 Gurugram'- L2200t

Mobite No : 99114054 13 Email -ID :aiaYsanwalka@gmail.com

:'.:'othetLegalandRegulatoryRequirements'sectionofoutrepoft
I"'ìiîã"*u",, or ti" t"mpany of even datQ

Renort on the Intetnal Financiar controls under clause (i) of sub-section 3 0f section 143 0f the

ðã-*p""i.s Act,201ll ("the Act")

we have audited the intemal financiar controls over financiar repotin g on A2z Infraservices Limited ('the

cornÞany,,) as of 31 March 2025 tn"or¡or"tior with our ,"¿ii"r tîr" stuãdulone Ind AS financial staternents of

ääè'"*'p*y for the yeat ended on that date'

Management's Responsibility fot Intetnal Financial Contols

The company,s management is responsible for establishing and maintaining internal financial conftols based on

the internal contror ãrr", firun"id r";;;,i";*"t1" o,ã¡ri.rr"a by th.þ3ru"r considering^the essential

cornponent, or irrårrri"orrt ot .,u,"i'-irr*.rî. Guidance ñ;;;;" ¡oait of Interáal Financial controls ovet

Ë-i",ã"i,r R"p",,i";-i*:il1 y-rïffiå"."îXïin*îîfffîi:";f Hmfi:liàTH: i:i""ä':'*ii;
include the design, implementaúon an(

effectivety for ensuririg the 
-orderþ di'¡ffi;f:.?::Y 

åf it' b"siness' including adherence to companv's

oolicies, the safeguarding of its assets, the preven,ior, ,.Jã"t""tio' of frauds urã ""o"' rhe accuracy and

iomptetener. "f 
,Ë;;;år,,i.rg r""orir, ""aL" 

timely;;";;;;ái'"li"bl" fi¡anciarinformation' as required

ondËr the ComPanies Äct' 2013'

Auditors' ResPonsibilitY

our responsibility is to express an opinion on the company's intemar finr"ilr controls over financial reporting

based on ouf audit. \x/e conducted "", ""¿i in u""*¿îir".-*ìrrt ,rte Guidance Note on A'udit of Internal

Financiar contrors over Finan"iur n"iJrt rä i*" .,Gridur.ã Náte) and the Standards on Auditing' issued by

ICA,I and deemed to be prescrrb"d Jã;, .!"ìi"" 143(1q ;i in" co-punies Act, 2013, to the extent applicable

ro an audit of internal frna¡iør".";;ü u",t, 
"pp¡¡à¡r" 

io an audit'of Int"mul Financial conuols and' both

issued by the r"r,iä," "iðhurt"r"d 
¡."1ão.r,urr,r"or mau. Ïrãr" standards and the Guidance Note require that

we comply with ethicar requiremen;;;J phn and perform the audit to obtain reasonabre assufance about

whether adequate internar financiar "ã"ä.irl"", 
firur'ffi.r,id;"r established and maintained ancl if such

contlols operated effectively in all material respects'

our aud.it invorves pedorming ptocedures :.- "l*i" i.lgr 
evidence about the adequacy of the internal financial

conrrols system orr"-, firrurr"ial reporting and their opera*g;ff"*""::"' Or1 audri of lnternal financial controls

ovet financial reporting included oblaining i" ""dï;;"U"* 
of. internal financiai contrors over financial

reporting, asrerrirìg theiisk that,lmateriar,Jerkn"s, ""ir;,-;d'testing 
¿nd evaruating the design and operating

effectiveness ot inìernal contror brrä; the assessed 
"tirk 

Th" proî"d,rr". serecteã depend on the auditot's

iudurnent, including the assessm".ra of the dsks of matedar misstãtement of the Standaione lnd '\s fi.ancial

,,uä*.rrr., whethet due to fraud ot error'

ouffotbasis
^

L

\ü/e believe that the audit evidence v/e have obtained

;;il." on the Company's internal financial controls

a?

udit
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Meaning of Internal Financial Controls over Financial Repotmg

A company,s internal financiar con¡r3r over frnanciar reporting is a p'?":t'^"d:t'g1"9 .o 
P,o:t-*r 

reasonable

",.,,,u,,-." 
,"su,di,gä;;rñ'iry or r*"1r,ää;"rs "iiäJpì9n";ti3i:1"'-triSiiï;"fr"åî,};iäï:tit

iå, 
"".",,,ur 

¡',po,","ä,*ä;"" -+"**kxiîiü1"Ë:ü"::'..}fsiriîiJir:î: ît'åîî:ïi,i
f:ffiiÏf trîï:1J,ïï:'frT'Ï::ll;ö;;q *"i:ï*;in:*:l'"î;;"",;",,,o pe,mi'l preparæion

the companv' t'l pä"*ì"^"""ur" i::îä^ïYilf;iJÍlh; accepted ""oo"i'g 
principles' and that recerpts

of standãlot" l*"*ä stâternents.T-iï"-n 
made only - ;ä';;ï"e with ut'tt'oiiàtions of management and-

Ir,ã "*p""ai*'es 
of the companv "'" i;å': ä;;iå âssurânce tegarding ry:li:: i"ä;í "n"., 

on the

direcrors of the compâny; ild (3ì,pj:;iä: r"îå"irå ,J;;;;;-;egarding p'""-"*io" or timeþ detection ot

unaurhorisea u.qrririørr, ,rr", o, airpátition of the *-p""/;;'"tî tftut "óuld 
have a material e

.i"rr¿rt""" financial stâtements

InherentLirnitationsoflntetnalFinancialControlsoverFinancialRepoting

Because of the inherent limitations of internal financiar controls over ftnancial tepotting' i""t"ditt^g- the possibility

of "oro,ìo,,o,.i*p,op",1u^'3s"-:*ï:iiï,ff îT+îtri¡iffiråffå**;mxïi'H"iiå
ä""* ^"¿ 

not be ãetected' '\lso'-Pro
,"n.,u.î::iH;"ï'"';'^ï,ïï:fffii:*:ri*liltrtrräiå#:""î*ffi:fi;iî'å"$'friJ:i
becorne mâdequl

i:::r-on, 'fhe':*rï¡i;,î*5.::'iïi;5:i,ifff"iîä:Jîïï:tîtriä$îïiri"'g;i:i
financial reportlns i:Ïilït"ãui "o'oot 

ovet finan"i"l i"l?iî*" äì:*^''.î"il;" on judit ol nrc'rirl
March 2025, based';;;-;ternal .;;;i ovet financial reporting cfrterla

;îï*îï'"å"ff #åî*i*rå*ru;ftÏr:iï*i:';H*J:Jåî#liffi 
;ä"i'"rlndia

procedures maY deteriorate'

Date2652025
Place: Gurugram
' 
öólN-, i sõs s ee r nMUMGJ e 3 3 t

Fot A.B' Sanwalka & C<r

Chartered tS

R"gn
(ì 1.

(
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' ,\22 Infrascrviccs Lirnitcd
lìiri,r¡cr Shccr as at Miuch 31,2025
({ inl.ss othcrr,r'ise statcd, all âmounts are in INR Lacs)

Note
No.

As at
M'atc}r3'1.,2025

As at
Match3l,2024

ASSETS:
Non-Current Assets:

l)r()l)crtv, l)lant and l i<¡uipmcnt

lntangiblc.\sscts
i rinarrci:rl .\sscts:

lnvcstmcûts
()thcl I ìi¡ancial .¡\sscts

l)cfcrtcd tax asscts (Nct)
Non-(lurrcnt'lhx 

^sscts 
(Nct)

( )thcr Non-(lurrcnt r\sscts

3

{.

5

6

1

8

9

785.63

0.s0

827.90

1.ó0

1,303.74

359.96

1,265.91

2,996.60

1 18.ó5

1,,382.83

1,396.36

1,119.90

3,068.84

30.65

7,784.7r 6,874,42
Current Assets:

lìinancial Asscts:
'l'radc lìcccivables
(iasli and (ìash Ir)<¡uivalcnts

l,o¿ns
()thcr I rinancial .Àssets

()ther (lurrcnt Ässcts

EQUITY AND LIABILITIES:
Equity:

Iìc¡uitv Sharr: (ìapital
()ther lìc¡uiw

Non-Current Liabilities:
I ìinancial Liabilitics:
l)rovisions

Current Liabilities:
Irinancial Liabilitics:

Borrowings
'l'radc l)ayablcs

'l'otal outstanding ducs of rnicro cnterpriscs and smâll cntcrpriscs
'lbt¿l outstandlrg ducs of crcditors othcr than micro cntcrpriscs
and small cntcrpriscs

. Othcr lrinancial l,iabilitics
Provisions
()thcr Currcnt Liabilitics

Summary of signifìcant accounting policies

For A.B. Sanwalka & Co
(lhartcrcd,\ccountants

l.lìr .\ 007017N o'
v

8.724.63 8,808.01

16.509.35 15-6Rr ß

10

11,

12

6

9

3,272.38

1,61.01,

2,029.42

3,178.69

83.1,2

7 )7) )C,

18.03

887.50

4,572.10

58.13

13

14

381.60

8.043.24

381.60

6,8 r 9.83

8.424.84 1,207.43

'15 229.91 500.32
229.9t 500.32

16

11

18

15

19

2,554.51,

466.63

2,941.40

2,160.93

183.43

3,213.17

938.79

13.02

1,.34

7,854.89 7,980.68

16,509.35 75,682.43

811.66

7.75

2.65

For and on behalfofthe Board ofDirectors

1-2

M *
Amit Mittal

l)ircctor
(t)lN: 00058944)

Dipali Mittal
W'holc tirnc l)itcctor

(l)lN: 00872628)

l)roprictor'
l\[.t.\o. 085861

U Dr ¡r åçoss8( I Bnv v, q s ? 9Zl

Place: (ìurugrarn

I)ate: 2('.05.2u25

Krishan Kumar Mishra

Oomparrr'' Sccrctltrr

\l.No. .\2549ó

*
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A2Z lnfraservices Limited
Statement of Prolit and Loss for the year ended March 3'1,r 2025
(Unless otherwise stated, all amounts are in INR Lacs)

Note
No.

For the year ended
March 37,2025

For the year ended
March 37,2024

Revenue:
Revenue from operations

Other income
Total tevenue

20

21

21,581.74

421.80

22,009.77

97.33

22,003.53 22,707.10

Expenses:
Cost of materials consumed and services

Emplol'es benefits expense

Finance costs

Depreciation, amortjsation and impairment expenses

Other expenses

Total expenses

Ptofit / (loss) before exceptional item and tax
Exceptional (oss)/gain
Ptofit / (loss) befote tax

Tax expense
Current Tax
Deferred Tax

28

Ptoftt / (loss) for the year
Othet comptehensive incomel

.{. i)Items that will not be reclassified to profit or loss

a) Remeasurement of defined benefit obligations
Income tax relating to items that will not be reclassified to profit or loss

B i)Items that will be reclassified to profit or loss

Total Comptehensive Income fot the year

Profit/(Loss) earnings per equity share :

Basic (in INR)
Diluted (in INR)

27

22

23

24

25

26

6,777.91

12,473.25

510.36

155.05

615.48

6,279.54

12,524.44

313.48

158.83

986.24

20.532.06 20,262.52

1,471.48 1,844.57

1,471.48

376.77

17.11

1,844.57

452.70
(243.48\

453.89 209.22

1,017.59 7,635.36

274.00

(ó8.e6)
94.74

(23.8s)

20s.04 70.89

1,222.63

26.61

26.67

7,706.25

42.86

42.86

Summary of significant accounting policies
The accompaning notes Me p^fi of financial stâtements

FotA.B. Sanwalka & Co
Chartered .A,ccountants

FRN OO7O17N

1-2

For and on behalf of the Board of Directors

,t

Y O

A.B. Sanwalka
Proprietor
À'I.No. 0858ó1

Place: Gurugrarri
Date:26.05.2025

Acco Amit Mittal
Director

pIN:00058944)

Dipali Mittal
Whole time Director

(DIN:00872ó28)

Ktishan Kumat Mishra
Company Secretary

NLNo. Å25496

ü. uo.085851
FRNC.r70ìltJ
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A2Z Inf r asew íces Lirn ited
C¿sh flou'stâternent for thc vca¡ endcd March 31,2025
(Unlcss otheruisc statcd, all ârnounts are in INR Lacs)

A Cash flow from operating âctivities
Profit before tax
Adjustment for:
l)cprcciati<xr and amortisatir¡r cxpcnsc

lntcrcst cxpcrlsc

,\sscts s,rittcn 0ff
l,iability s,rittcn back

lntcrcst incomc

hnpact of rcco¡¡rising crn¡rklvcc sharc bascd <4rtions at fair r,aluc of thc optirxr

l,lxccptional (gnin)/loss

Prrx'ision f<rr doubtful advanccs

Operating profit/(loss) before working capital changes

Changes in working capital:

Adiustments for (increase) / decrease in operating assets:

Invcntorics
'l'r¿dc rcccir'¿blcs

l,oans
()thcr Frnancial asscts

()thcr asscts

Adiustments for increase / (decrease) in operating liabilities:
'l'radc Pal'¿þlg
()thcr financial liability
()thcr currcnt liabiliq'
l)r<¡r'ision

Currcnt tâxcs paid (nct oÊrcfunds)

Net cash generated from operating activities

B Cash flowfrom investing activities
l)urchasc of Ftxcd asscts (ìncluding capital s,ork in pro¡gcss)

Purchasc of intangiblc asscts

liixcd dcposits placcd (nct)

lntcrcst rcccivcd

Net cash from / (used in) investing activities

C Cash flow from financing activities

l)rocccds from ltxr¡; tcrm borrorvirrgs

Procccds from short tcrrn borrorvingrr (nct)

Intcrcst paid

Net cash used in from financing activities

Net dec¡ease in cash and cash equivalents ( A+B+C)
Cash and cash cquivalcnts at thc bcginning of thc ycar

Cash and cash equivalents at the end ofthe year

Components of cash and cash equivalents
(lash on hand

ilalanccs rvith l¡¡nks
- in curreflt accorxrt
- in othcr ¿ccourt

Summary of significant accounting policies
'l'his is thc c¿¡sh flol, statcrncnt as rcfcrrcd to itt t>ur rcport ofcvcn datc.

For A.B, Sanwalka &
(lhartcrccl 

'\

161.01 18.03

As at March 31, 2025 As at March 31,2024

0.14 0.40

22.46

738.4',1

11.63

161.01 18.03

For and on behalf of Board of Directors

For thc ycar ended
M.arcn'3l,2025

For the ycar ended
Ma.tch 31,2024

1,47r.48

r 55.05

510.36

2.00

(2s6.48)
(1 s4.s2)

0.79

1,844.57

1 58.83

313.48

(el.33)
3.17

325.12

1,728.68

256.35

(1,141.93)

7,420.36

63.00

11.40

(320.s8)

(3e8.óe)

(1.68)

2,547.84

2.36

700.82

0.16

(6e8.7e)

31.32

287.97

(2,915.63)

(53e.60)

712.27

1,616.92

(449.01)

(464.67)
(462.83)

I,167.91

(111.6e)

0.01

(1,036.98)

47.06

(927.s0)

lo) )a\

(0.78)

106.03

33.80

(1,101.60)

393.s8

(316.91)

46.82

ó78.55

(2e4.6s)

76.67

142.98

18.03

383.91

(4e6.77)

51 4.80

1-2
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tììN 007017N

A,B. Sanwalka
l)nrprictor
ì\'f.No. 085861

Place: Gurugram
Date: ?6.05.2025

À1. No.085861
FRir00ìi0t7N *

AmitMittal
l)ircctor

(l)lN: 00058944)

Dipali Mittal
Whr¡lc tirnc l)ircctor

(l)lÑ: 00372628)

Krishan Kumar Mishta
(,<xnpzrnv Sccrctan

ñt.No. .\25496

q



A2Z Infu as ewices Limited

Statement of changes in cquity for thc year ended ìillfiarch. 31,2025

(Unless otheruise stated, all amounts are in INR lacs)

A Equity share capital
Issued, subscribed ald fully paid up

Equity Shares ofINR 10 each
Balance as at Lpúl 7, 2024

Changes in cquiry sharc capital
Balance as at Mârch 31,2025

B Other Equity
As at April 1,2024

Âdd: Profìt for the year

Âdd: llcmeasuremcnts benefits on defined benefit obligations
Ådd /[rss]: r\ddition during tlre year
Balance 

^s ^t 
M.arc}r 31, 2025

Sce accompanying notcs forming part of the financial statements

In terrns ofour rcport attachcd.

ForA.B. Sanwalka & Co

Chartcrcd
IìRN O07O17N

Sanwalka
Proprie ror
M.No.085861

Place; Gurugram

Datet 26.05.2025

Notes

13

Notes
Securities
Premium
,{.ccount

Number of shares Amount

38,1 5,97rì 381.60

1* 381.60

Employee
Stock Capital
option reeetres
feServe

Reserues and
Surplus- Retained

eamings

Geeneral
Reserves

Total

14 2,456.6t 41.82 995.41 22.11

o.79

3,303.88

1,017.59

205.04

6,819.83

1,017,59

205.04

0.79
2.456.61 42.60 995.41 22.77 4.526.51 8-043.25

For and on behalf of the board of directors

Amit Mittal
Dircctor

(DIN:000s8944)

Mittal
Whole time Dircctor

(DIN: 00872ó28)

Ktishan Kumar Mishra
' Company Secrctary

M.No.425496

M. llo. 085361
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A2Z Infr¿sen'ices Lirnitcd
Significant âccountirìg policics for thc pcriod ended March 31,2025
(Unless otherwise statcd, all arnounts arc in INR Lacs)

Note 1 : Naturc of operations

,\pril 1 5, 2008.

2, Significant Accounting Policies

2.1 Basis of Accounting:

amcntlcd) and othcr rclavcnt provisions of thc ,\ct.

2.2 Revenue

rvhich thc (ìompan¡'is cxpcctcd to bc cnritlcd to in cxchangc for thosc g<>ods or scn'iccs.

high\' probablc that thc anlouflt l,ill not bc subjcct to signiftcant tcvcrsal ndrcn unccrtâinty rclatin¡¡ to its rcco¡¡rition is rcsoh'cd.

2.2.1 Interest Income:

optionsl but docs flot coflsidcr tlìc c\pcctcd crcdit krsscs.

2.3 Other Income:
()thcr incomc is rccogniscd rvhcn no si¡¡rificant unccrtâiflty as to its dctcrmination or rcalisatirx"r cxists.

2.4 Borrowing Costs

intcrcst mcthod.

for thcit intcndcd usc or s¿lc.
()thcr borrorving costs arc cxpcnscd in thc pcriod in rvhich thcy arc incurrcd.

2.5 Other Intangible Assets

dcscribcd in Notc 2.7. 'I'hc follox'ing uscful livcs arc applicd:
. Sofhvatc: 3-5 ycars

,\mortisation has bccn includcd rvithin dcprcciatit>n, amottisation and impairmcnt of nonfinancial asscts.

Subscqucnt cxpcnditurcs on thc maintcnancc ofcomputcr softrva¡c is cxpcnscd as incurtcd.

rccogniscd in profit or loss l'ithin othcr incomc or othcr c\pcrlscs.

4 +a
'{
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A2Z Infrascn'iccs Lilnitcd
Significant âcc()unting policics for the pcriod cndcd March 3l,2025
(Unlcss othcnvisc statcd, all âmounts arc in INR Lacs)

2.6 Property, plant and equipment

l)ropcrt\,, plant lnd ct¡uipmcnt arc subsc<¡ucntll,mcasurcd ât c()st lcss accumulatcd clcprcciation and impaitmcnt krsscs.

appliccl:
. Builclings : 3-6Q ¡,qa¡5
. l)lant and I')t¡uipmclt : 8-15 r'cars
. l iurniturc ¿rnd I Ìixturcs : 8-1 0 ycars
. \'chiclcs : 6-10 r'cats
. ()ffìcc lìc¡uipmcnt : 5 ycars
. (ìomputcrs : 3-6 ycars

N,fatcrial rcsidual valuc cstimatcs and cstimatcs of uscftil lifc arc updatcd as rcquircd, but at lcâst annuallv.

asscts ancl arc rccogniscd in profit or loss s,ithin othcr incornc ot othcr c\pcnscs.

2.7 Leased Assets
2.7.1 Finance leases

rclation tt¡ thc assct's fair valuc, and rvhcthcr thc (ìompany obtains r¡n'ncrship ofthc assct ât thc cnd ofthc lcasc tcrm.

Scc Notc 2.8 fot thc tlcprcciati<n mcthr>ds and uscful livcs f<l asscts hcld undct fitnancc lcascs.
'Ì'hc intcrcst clcmcût oflcasc pa¡'mcnts is chargcd to profit or loss, as financc costs ovcr thc pcriod of thc lcasc.

2.7.2 Operating leases

ovcr thc lcasc tcrm. Ässociatcd costs, such as maintcnancc and insurancc, atc cxpcnscd as incurrcd.

2.8 Impairment testing of goodwill, other intangible assets and propertyr plant and equipment

âmouût miìy not bc rccoYcral¡lc.

irrclilidually f<¡r cach cash-gcncrating unit and rcflcct cLlrrcnt marl(ct âsscssmcnts of thc timc valuc of moncy and assct-spccific risk factors.

*
a

ø
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A2Z Infr¿tscn'iccs Lirnited
Sigrrificant irccounting policics for thc pcriod endcd March 31,2025
(Unlcss othcru'ise statcd, all iìmounts arc in INR Lncs)

2.9 Financial Instrurnents

2,9,1 lnitizl recognition and rneasu¡ement of financial instruments:

tcccivablcs, loans ctc.

rcl'¿rds atc tra¡lfcrrcd. ,\ fìnancial li¿bilitr,is clcrccogrriscd tdrcn it is cxtinguishccì, clischargccl, c¿¡lcclìccl or cxpircs.

2.9.2 Classification and Subsequent lneasurelnent of financial assets:

(trv'il)t ).
,\ fìnancial âssct is mcâsurcd at amr>rtiscd cost if it mccts both of thc follot'ing c<¡nditirxrs ancl is not dcsigrratcd â\ at Iì\/'ll)l , '

a) thc assct is hcltl s,ithin a busiucss modcl t4rosc objcctivc is to hold asscts t() collcct cr¡rtractual cash flol,s; and

()rìtstârìding.

ontstanding.

clcsi¡¡natìon opti(n for any finrncial asscts.

2.9.3 Impairment of financial assets:

asscts arìd crcdit risl< c\posurc:
a. lìinancial âsscts that arc dctrt instrumcnts, anci arc rnc¿sutcd at amortiscd cost c.g. sccuritv dcposits
b. Iiinancial asscts thât arc ayailaì¡lc f<rr salc.

c. '-t'raclc rcccir-ablcs ()r îny c()ntractual right to rcccivc caslr or ân()tlìcr flnanci¿l assct
'l'lrc (ìompany follos's'simplificd apptoach'fot tccognititxr r>f impairmcnt loss alk¡s,ancc rxr P<>int c providcd abovc.

[Jnril thc ¿ssct nìccts s,ritc-<¡ff cdtcúa, thc (ìompany docs not rcclucc impaitmcnt âllo\¡âncc from thc gnoss canying amount.

2.9.4 Classification and subsequent meâsurement of financial liabilities:
'1'hc mcasurcmcnt of finrncial liabilitics clcpcnds on thcir classifrcation, as dcscribcd bcl<>l':

Financial liabilities ¿t fair value through profit or loss:

dcsi¡¡ratcil an\, fin'urc"rl liability as at €¡rir valuc through Statcmcnt ()f l)rofit ¿¡ntl i,oss.

Loans and borrowings:

profit or krss l4rcn tht'liabilitics arc clcrcco¡¡risccl as t'cll as throtrgh thc lilìì amortisatiorÌ pr()ccss.

incluclctl as financc costs ifl tlìc Statcmcnt of l)tofrt ancl l,oss.

q,



A2Z Infrascrvices Limitcd
Signific,rnr accounting policics for the pcriod c¡rdcd M¿rch 3t'2025

1Ü,rt".. othcruisc statcd, all ârnounts arc in INll Lacs)

thc currcnt Pcriod.

2.9.6 Offsetting of financial instruments:

aûr()unts ¿ncl thcrc is an intcntirn t() scttlc (x1 a nct basis, tr> rcalisc thc ass"ts anti scttlc thc liabilitics silnultancousl¡''

2.10 Inventories
lnvcntotics arc valucd at thc lorvcr of ctlst and nct rcalisablc valuc'

costs incurrcd in briûging cach procluct to its prcscnt location and conditioû ¿rc accoufltcd for as f<rllovs:

first-out basis.

salc.

2.11 Income Taxes

usc of an¡' unuscd tax loss or crcd'it'

2.12 Cash and Cash Equivalents

..rcc¡risitirxr that arc rcadily conrlcrtiblc int() known âmolults,rf cash ord o'lticlt ar" subjcct to an insig'irrcant risk of changcs in'aluc'

2.13 Equity, reserves and dividend pâyments

of any rclatcd inctxnc tax bcncFrts'

(scc Notc 2.13)

in a gcncral mccting priot to tlìc rcportinfl dâtc'

, ttt 
'l , '

,'"r- '1,1

,',.:' | \,',\,r

[rifø:'; 
''' ì, . 

.-',,,.,'

*

e o

a

ø

N

ser



A2Z lnft ascrviccs Lirnitcd
Sigrrificant accounting policics for thc period cnded March 3l,2025
(Unlcss othenvise statcd, all ârnounts arc in INR Lncs)

2.14 Post-employment benefits and short-tcrrn employee bencfits

Post-cmployment benefit plâns
'l'hc (ìrxnpanv prolidcs post-ctrplo¡trcnt bcncfits thtough various tlcfincd cr¡ntributi<xr aud dcflncd bcncftt plans.

Defined Contribution Plans :

l)rofrt ancl Loss of thc ),car s,hcu thc crntributi<¡ns t() tlìc rcsPcctivc ftlntls arc dttc.

Defined Benefit Plans :

l,hich thc)' occur. lìc-mcasurcrncnts arc not rcclassificd t() pr()fit rx'loss in subscgucnt pcriotls.

Leave Liability:

using thc pr<l]cctcd unit crcdit mcthr¡d at thc ycar cnd. ,\ctnadal ¡¡ains/losscs should bc rcco¡¡nizcd irl Stâtcmcnt ofl)rofit and l,oss.

Short-term cmployee bcnefits

arnount that thc (ìxnpanv c\pccts to pav as a rcsult <lfthc unuscd cntitlcmcut.

2.15 Provisions, contingent assets ând contingent liabilities

thc <¡ut{lrt' rnay still bc unccrtnirì.

may rlot cxcccd thc amount of thc rclatcd provision

thc outflot' of tcsoutccs is ¡cmotc.

bc rcasscsscd nt thc cnd of cach rcpottin¡¡ pctiod, ilcluding thc intcrim rcporting date, if any.

2.16 Significant management judgement in applying accounting policies and estimation uncertainty

Recognition of servicc ¿nd construction contract revenues :

pâttcrn ()f c(xlsumptirn <lf thosc scn'iccs, bascd on hist<ldcal cxpcrìcncc and knorvlcdgc of thc matkct.

Recognition of deferred tax assets :

lirnits or unccttaintics in various tax jurisdictions (scc Notc 2.1 1).

2.17 Estimation Uncertainty

proviclcd bckrl'. ,\ctual rcsults mav bc substantially diffcrcnt.

Impairment of non-financiâl assets

Useful lives of depreciablc assets

cstimatcs rclatc to tcchnological obsolcscencc that rnây chân{Ìc thc utilitl'of ccrt'¡in softs,atc and I'l'cc¡uipmcnt

Inventories

thcse inlcntol'ics ¡rav bc affcctct.l bl futurc tcchnolog¡'t¡r othcr rnarkct-drivcn chatrgcs that may rcclucc ftrturc scllingpriccs.

Dcfined benefit obligation (DBO)

()f futurc salarv incrcascs. \'ariati<n in tìrcsc

ç-ìl)v¡

futurc rcalisatirn of

ratc ancl arrticipation

thc

{
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A2Z Infrascn'iccs Lirnitcd
Significant accounting policies for thc pcriod cnded March 31,2025

(Unlcss othcru'ise statcd, all alnounts arc itr INR Lacs)

Fair v¿lue measurement

l,ould bc achicvctl in an arnr's lcngth transaction at thc rcpotting datc .

2.18 Leases

whcthcr a c(ntrâct is or c(xttains a lcasc, at inccption r¡f a ctxrtract.

The Company as lessee

x,hcthcr â contLâct c(rtvcys thc right to c(ntrol tlrc usc ofan idcntifrccl âssct, thc Oornparrv asscsscs s4rcthcf:

(Ð thc c()ntrâct in\'oh'cs thc usc of an idcntiftcd assct

(iÐ t¡c (ìompany has sul¡stantially all of thc cconomic bcncfits from usc of thc assct through thc pcriod r¡f thc lcasc aud

(iiÐ thc (ìompany has thc right to dircct thc usc of thc assct.

(ìrmpany rcco¡¡niscs thc lcasc niÏmcllts as ail opctâtirìg cxpcrlsc ()\'cf thc tcfm of thc lcasc.

frgm thc commcnccrncnt clatc cn a straightlinc basis r¡r.cr thc shottcr t¡f thc lcasc tcrm and uscful lifc of thc undctlvingassct.

lcasc tcrm or a changc in a¡ inclcx or ratc uscd to clctcrminc lcasc paymcnts.'l'hc rcmcasutcmcnt normaìlY alstr adjusts thc lcascd asscts.

The Company as lessor
i) Operating lease

opcrating lcasc arc addccl to thc carrying amount of tìrc lcasccl ¿rssct and rcco¡yrisc<J (m a strâiglìt linc basis ovcr thc lcâsc tcrm.

ii) Finance lease

mcthod bcforc tax, \4rich rcflccts â c(xlstâlìt Pcriodic râtc of rcttlrll.

2.19 Recent accounting pronouncement

that it cftrcs not h¿r'c tnv si¡4rificant impact irt its financial stâtcmcnts.
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A2Z lnfueservices Limited
Notes to the frnancials statements for the year ended March 37r2025
(Unless otherwise stated, all amounts are in INR Lacs)

Note 3 : Property, Plant and Equipment

Leasehold
Imptovement

Computers

Gross Carrying Amount:
Balance as at Match 37,2023

'\dditions
Disposals
()ther adjustments

Balance as at March 31,12024

-\dditions
Disposals,/( )ther adjustments

Balance as at Match 37r2025

47.47

47.47 77.30

L47.38 2,407.03 150-52 249.45 17.30

47.47 364.85 1,751.00 769.35 82.72 Ít.85
4.97 134.97 2.87 11.35 0.44

1.52 n.52.)

Plant and
Equipment

Furniture
and Fixtures

177.45

3.88

181.33

5.78

36.60

772.22

2.71

36.60

Ít8.33

12-18

9.71

Vehicles

n5.02
52.77

767 -79

85.89

4.23

94.07

1.5.04

4.23

104.88

744.57

73.72

Tools and
Equipment

Office
Equipment

Total Right to use

asset

Depreciatioi and Impairment:

Balance as. at March 37r2023

Depreciation for the year

Impairment for the ¡.ear
Disposals

Balance as at March 37r2024

Depreciation for the period
Impairment for the period

Disposals / ( )ther adjustments*

Balance âs ât March 3712025

Net Carrying Amount:
Balance as at March 37,2025

Balance as at Ma¡ch 31r2024

47.47

47.47

47.47

373.56

6.15

379.72

3.43

235.77

371.34

4.97

235.77

140.55

6.83

8.37

2,569.70

25.55

13.96

2,608.67

10.88

278.45

1,884.38

727.34

21.8.45

7,793.27

607.76

724-22

17.30

14.29

0.42

74.70

2.59

3.01

143.85

3.87

(1.3.e6)

133.77

5.70

56.21

124.37

3.48

56.27

71.58

11.68

9.46

3,443-76

92.23

3,535.98

777.69

598.74

2,708.08

153-96

598.74

2,263.30

785-63

827.90

18.32

18.32

83.26 3,048.93

121.70 2,550.34 18.32

3.21 757.74

18.32

' Includes adjustment on accounr of closure of the ìrfumbai branch: assets amounting to Rs. 598.74,which were fully depreciated in the previous year,

have been removed from both the Gross Block and the Åccumulated Depreciation-

c

Í

*

ø
c o

a
N

9er

a



L2Z Infuaseryices Limited
Notes to the fünancials statements for the year ended March 37r 2025

(Unless otherwise stated, all amounts are in INR Lacs)

Note 4 : Other Intangible Assets

Computer Sofnvate
Intangibles assets

undet development
Total

Gtoss Carrying Amount:

Balance as at April 712023

z\dditions
Disposals

Other adjustments

Balance as at March 3712024

Additions
Disposals

Other adjustments

Balance as at March 31r2025

Amoftisation and Impairment:
Balance as at April 1,2023

Amortisation for the year

Impairment for the year

Disposals
Balance as at March 31,2024

Ämortisation for the year

Impairment for the year

Disposals
Balance as at March 37,2025

Net Carrying Amount:
Balance as at Match 31r2025
Balance as at March 37r2024

257.73 257.73

0.78 0.78

257.97 257.97

202.50 202.50

55.41 55.4t

255.22 255.22

1.09 1.09

2s6.37 256.37

1.10

202.50

1.10

202.50

54.97 54.97

0.50 0.50

1.60 1.60
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427- Infraserviccs Limitcd
Notcs to thc financials statcmcnts for thc 1'e ar endcd March 31,2025
(Unlcss othcrrvisc starcd, all amounts are in INR Lacs)

Note 5: Invcstments:

læng Tcrm Invcstments:
Carrying amount at amortised cost:

Invcstmcnts in I'ìc¡uitl lnstrumcnts of subsidir¡ics
Inr.estmcnts in Prcfcrcncc Slra¡cs

Total

Aggregâtc amount of Quotctl Invcstmcnts
Aggrcgate amount of U¡quotcd Invcstmcnts
Â¡grc¡¡tc amourt of Impaircmcnt in valuc of Invcstmcnts

Note 6 : Other Financial Assets

lUnsccurccl, considcrcd good unlcss othcrwisc statcdl
Sccuriq l)cposits

(lonsidcrcd (ìoocl
(lonsiclcrcd cloubtful

lr,arncst m<ncy dcposit rvith customcrs
(ìonsiclcrctl good
(Ì¡siclercd cloubtful
l,css: l)rovision for cloubtful carncst moncy dcposit

ll,arncst monc¡' clcposit rvitlr cusk)mcrs

^dlance 
rec(x crablc in cash

(ìonsiclcrccl grxxl
(i¡nsiclcrcd doubtful
I rss: l)rolision frrr doubtful dcposits

Âth'ancc recovcral¡lc in caslr
(inltrîct rcïcnr¡c in cxccss of billings^
lntcrcst îccfucd r>n fixccl clcposits
lìctcntion N.fonc¡'

llanli dcposits l'ith morc tlìarì l2 ¡n()nth$ maturiq'l*l
Total

As at

Match 3I,2025

As ât

March 31,2024

9.95

1,372.8t1

l 1.95

1,291.7t)

Investment in Equiry Instruments:
Subsidiarl (irmpanics lL'nqu,rtcrll:
24,500 Q)ro'ious Yclr - 24,5(X)) cquiq sharcs oflìs. 10 crch, fully paid up in Ii,co¡¡ccn
I invirotcch Soutions l,imitcd
Nil Q)rcvious Ycar - 10,{XX)) cgrritl sha¡cs oflìs. 1{) cach, lul\'paicl up in Vsapicnts'l'cchno
Se¡riccs l)rivatc Limite<l

Nil Q)ro'ious Ycar - 10,(XX) cquit¡'sha¡cs oflìs- 1{) cach, fully paid up in Vstach
I r,nvironmcnt (Âligarh) Privatc ì.imitcd

35,0(X) (Prcvious Ycar - 35,(XX)) cquiq slrnrcs ofRs. '10 c¿ch, fully paid up in A2Z Wastc
Nlanagcmcnt Q-udlriana) l,imited

4{),0(X} (Prcvious Ycar - 40,0(X)) cquitl sharcs ofRs. 10 each, ful\'paicl up in A27.W¡src
N{anrgcmcnt (Aligarh) l,imitccl

Investment in Prefe¡ence Shares- Equity portion

15,21,713 (Prcvious Ycar - 15,21,713) 0.001iÌî Non Participativc Cumulatilc Prcfc¡encc
Sharcs of .A2Z Wastc Managcmcnt Q,uclhiana) l,imitcd

1'1,00,000 (Prcvious Ycar - 11,00,(XX)) 0.001¡li, non pârticipâtivc cumulativc prcfcrcncc
sharcs ofRs 10.(X) liach, fslh' paid up in licogrccn llnvirotcch Soutions ì,imitcrl

95,00,00 Q)rcvious Ycar - 95,(X),(X)) 0.001'rí Non Participrtivc (lumulativc Prcfercncc
Sharcs of 427- Wastc N,fanagemcnt Q,udhiana) Limitcd

64,50,(XX) Q)rcvious Ycar - 64,5{),(XX) 0.(X)f ii Non Participatir-c (-umul¿tivc Prcfcrcncc
Sh¡¡cs of -A2Z Wastc lr{anagcmcnt (Aligarh) l,imitcd

Investment in P¡efe¡ence Slrares- Debt portion

15,21,713 Q)rcvious Year - 15,21,713) 0.(X)1t'2,, Non Participativc Cumul¿tivc Prcfcrcncc
Sharcs of Â22 Waste Managcment Q,utlhiann) I imitctl

11,0{J,000 Q)rcvious Ycar - 11,(X),(X)O) {).(X)1'}î non participâtivc cumulativc prefcrcncc
sharcs oflìs 10.(X) ljâch, ful\'paid up in licogrccn linvirotcch Soutions Lirnitcd

95,00,000 Q)rcvious Ycar - 95,(X),(XX) 0.00lrri Non Participativc Curnulativc Prcfcrcncc
Sharcs of A2Z Wastc Managcmcnt Q,udhiana) Limitcd

64,50,000 Q)rcvious Ycar - 64,50,(XX) 0.0019î Non Participativc Cumulativc Prcfcrcncc
Sharcs of Â22 Wastc i\,fanâgcmcnt (Aligarh) I-imitcd

1,382.83

2.45

3.50

4.00

t,303.74

2.45

1.(X)

1.00

3.50

4.(X)

125.77

103.64

55.66

349.91

11.32

14.96

76.66

574.96

125.77

103.64

55.66

349.91

63.46

I 3.51

68.22

511.62

1,382.83 r,303.74

1,3lJ2.ti3 1,303.74

As ât

Match 31,2025 March 31, 2025 March 31,2024 March 31,2024

Current Non - Cur¡ent Cur¡ent Non-Cur¡ent

925.81 23.44 904.34 24.02

79.86 406.4t)

|,005.67 23.44 |,310.14

69.89

24.02

62.4t1

62.4t1

1,528.49

33.tì{ì

54t1.11

69.89

2,2t3.19
I.5t

91O.1 t'

I ì?? O? 335.94

l*l I fclcl as nrtrsn moncl agrinst bank ¡luârantccs ¡ncl lcttcr ofcrcclit ancl ¡rs rlcbt scn'icc ¡cscn'c account a¡lai¡rst tcrm loans frorn l¡anks.
^ (ì),ìtr^ct rssct âs pcr lNl)1\S 1 I 5
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A2Z Inf¡asen iccs Limite d

Notcs to thc fìnancials statenrcnts for thc ycar cndcd lvlarch 31,2025

(Unlcss othcnvise stated, all amounts arc in INR Lacs)

Note 7 : Defcrred tax assets (net)

Defer¡ed tax liabilities
l)cprcciation

Defer¡ed tax assets

l)¡o¡'isi<¡n fr¡r doubtful cicbts

P¡r¡r.ision fo¡ tloubtful advanccs
(ìratuit¡ and 431ì

I Nl)ÂS 1 1l¡

llotal

Note 8 : Non Current Tax Asse ts (Net)

^dvancc 
pa)rncnt of'lhx lNct ofprovision]

Total

Note 9: OtherAsscts

IUnsccurccl, Consicic¡cd Good unlcss othcnvisc statcd]

(ìapital Á<h'ancc

Prcpaid cxpcnscs

Total

Note 10 : Trade Receivables

(LlnsccurcrJ, considcrccl good)

Othe¡ than relâted pârties
Considcrccl good
(lonsidcrcd doubtful

Related pârties
Consiclcred good

Considcre¡i rloubtful

I æss: Allorvanccs for crcdit losscs

Total

'l hc movcmcnts in thc allorvancc for crcdit losscs is prcscntcd bclorv:

As at

IùÍarch3I,2025
Charge to Profit and

Loss account
1ô/Iarch 31,2024

41.36 (13.27\ 2tJ.O9

4r.36 (r3.27) 28.09

13.12

859.12

228.40

64.56

0.07

6u.1rJ

137.69

{J59.79

296.58

As ât Ä.s at
March 3I,2025 Match 31,2024

3,068.84 2,996.60

3,068.84 2,996.60

As at

lt{trch 31,2025 March 31,2025 Match 3L,2024 March 31,2024
Current Non - Cur¡ent Current Non-Cur¡cnt

30.65 1 l 8.65

83.12 58.13

83.12 30.65 58.l:i 118.65

As at As ât
March31,2025 lllarch3t,20Z4

2,999.3t)
290.55

2,999.26

547.O3

3,289.94

212.99

3,546.29

2'72.99

272.99
(2eo.ss)

272.99
(547.03)

3,2?2.38 3,272.25

i|darch 31,2025 March 31,2024
()pcning llalancc

Impaimcnt loss/ rcverscd

547.t\3

(2s6.48)
221.91)

325.r3
Closinq Balance 290.55 547.03

significrnt. Âll of thc Companl/s traclc and othcr rcccivablcs havc bcen rcvicrvcd for crcdit loss. ,
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A2Z Infrascn'iccs Linritcd
Notcs to tlrc financials statcnlents for thc I'car cnclcd I\4arch 31,2025
(Unlcss othcnvisc statcd, âll â¡nounts are in INR Lacs)

Outstanding for folkrrving pcriods from duc date ofpaymcnt
Particulars Less than 6

months
6 months -l ycar 1-2 years 2-3 ycars

More thân 3

veafs
Total

lilt'nrlisnutgl'l raclc ¡cccivrblt:s - consirLrrctl nxxl 16 2? 51 15 'ì(f ) 96 2.866.ß42,496.19 2.13

(ii)1.'nclisputcd 'l raclc llcccivrl¡lcs * rvhich hl c

simificant incrcasc in crcdit dsk 29{).55 290.5É

(rrr) L ncilsputccl I rarlc l(cccital¡lcs 
- 

crcdit
imnairccl 1290.551 t290.551

(ii) l)isputccl l radc lìcccilrl¡lcs 
- 

considcrccl
grxrcl

4t)5.74 405.74

(r) l)isputccl 'l raclc lìcccilablcs 
- 

rvhich havc
si¡mificant incrcasc in crcdit risk
(\'i) l)isputccl'l'radc lìcccivablcs 

- crcdit ir¡oaircd

Total 2.496.t9 16.22 l 2.t3 51.15 706.6s I 3.272.38

of tr¿dc re cciyables at Marcl¡ 2025

Ageing of trade receivables at Match 3I,2024

Note 11: Cash and Cash Equivalents

llalanccs rvith lla¡ks in (lurrcnt Account
lJalanccs rvith llanks in othc¡ Account
(lash on I lancl

Total

Note 12 : Loans

(Unsccurccl, considcrc<l good unlcss othcnvisc statccl)

Ach'anccs ancì lo¿ns to group companics l*l
I oan to cmployecs
Intcrcst accrucd and duc from (ìroup (-ompanl'

I ¡ss: l)rotisi<>n for doubtful loans

Total

[*] Details of Loâns and Advances to ¡elated parties are as under:

March 31,2025 March 31,2024
2?.46

1 3tì.4 1

0.14

17.63

0.40

161.01 18.03

As ât

March 31, 2025 March 31,2074

Current Cu¡rent

5,056.59

388.77

3,914.56
0.1{)

38{J.77

5,445.36

3,415.93

4,303.43

3,415.93

2,029.42 887.50

(a)

(1r)

G)
CD

(")

Ä22 (ìrccn Wastc Managcmcnt l,imitcd
Â22 Nfaintcnancc & I Ìnginccring Scn'iccs l,imitecl & Satl'a

lluiklers (AOl))
lì.ishikcsh Wastc lvf angcmcnt l,imitcti
427, W¡stc ì\'lanagcrncnt(l,udhilna) l,imited
l lcogrccn Iinvirrtcch Solutions .l,imitccl
P¡ovisions for doubtful loans
Â22 (ìrcc¡r Wrste i\fanagcmcnt l,imitcd

3,41 5.93

445.19

44.()(,

9.14

1,1 42.03

3,4 I 5.93

445.t9

44.(X)

9.43

498.62

r5.

Particula¡s
Outstanding for following periods from due dâte ofpayment

Less than 6

months
6 months -1 year

l-z
veafs

2-3

veârs

More than 3

veafs
Total

li)Undisoutccl'l'radc rcccitablcs - considcrcd r¡oocl 2 064.11 5i.62 2\.52 47.21 682.t)6 2-866_52

(ii)L'ndisputcd'l radc llcccivablcs 
- 

rvhich havc
sianificant incrcasc in c¡cdit risk 547.03 547.03

(iii) Undis¡uted 'l rade lìcccival¡lcs 
- 

c¡edit
imoairccl (547.03\ t547,031

(ir) l)isputccl 'l raiìc lìcccivablcs 
- 

considcrccl
goocl 405.74 40E.74

(r) l)isputc<l 'l radc 'llcccivablcs 

- 
*4rich havc

si¡¡nificant incrcasc in c¡cdit ilsk

(r'i) l)isputcd'l'radc lìcccivablcs 
- 

crcdit impaircd

Total 2.064.11 53.62 23.82 43.21 1.087.80 3.272.25

As at As at



A2Z Infrase¡vices Limitcd
Notes to tlre fìnancials statemcnts for thc vcar cndcd Match 31,2025
(Unlcss otheruisc stated, all amounts are in INR Lacs)

Note 14: Other Equity
Retained Earnings
()pcning balance

Âdd: 'l'¡rnsfcr from statcmcnt of prr¡ñt and loss

Âdd: llcmcasurcmcnts bcncñts on dcfinccl bcncfit obligations

Closing balance

Employee stock option reserue
()pcning balancc

.Adcl: l imployce st()ck opti()n c\pense
(llosing bahncc

General Reseroe

Opcning balancc

Âckl: 'l'ransfcr from stâtcmcnt of profit and loss

Ckrsing balancc

Capital Reserue

Opcning balancc

.Acld:'l'ransfcr from statcmcnt ofprofit ând loss

Closing balance

Secu¡ities premium âccount
C)pcning balancc

Àckl: 'l'¡ansfcr from statement of profit ¿nd loss

I rss: Prcmium Lltiliscd

Closing balance

Total other equity

Note 15 : Provisions

Provision for Employee Benefits
Provision for gmtu;ty

Total

Note 16 : Current Borrowings

Cash crcclit facilitics (Securcd)*

Ioan from Group Company (L'nsccured)

l¡an from others

loân from dircctors
Total

42.60 4r.82

22.11 22.1.t

22.tl 22.t\

995.4'l 995.41

995.41 995.4r

2,456.61 2,456.61

2,456.61 2,456.61

8,043.U 6,819.83

As at As at Às ât As at
2024

Non-Cu¡¡ent

7.

7.75

229.91

229.91 t3.02
5(x).-32

500.32

As at As at
2024

267.51

2,287.00 1,292.0t)
2,554.51 2,160.93

273.45

95.48

500.00

Mittal (lvfanaging l)ircctor) and Ms. Dipali Mittal ()ircctor) of the Company.

q ,,i
L)()

:61

A

3,303.8ti

1,017.59

2t¿5.O4

I,597.63
I,635.3ó

70.89

4,526.51 3,303.88

41.82

0.19
3tì.(r5

3.11

*
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A2Z lnfrascn iccs Li¡rrited
Notcs to thc finâncials sratc¡ncnts for rlrc I'car c¡rdccl March 31,2025
(Unlcss othcnvisc statcd, âll amou¡rts arc in INR Lacs)

Notc 17: T¡adc Payables

()thcr th^n îcccptanccs: t()tîl outstanding ducs r¡f ¡nicr<¡ ancl small cntcrpriscs l*l
( )tlrcr th¡n âcccptînccs: totâl outstandin¡l ducs < ¡f crcdito¡s othcr tltan micro ¡ncl small cntcrpdscs

SuncLt' c¡ccìik¡rs ((ìrcditors l.)xpcnses pa1'rblc ancl Salarics payablc)
Total

l"l l)etails ofdues to mic¡<¡ antl snrall cntcrptiscs as pcr ì\fSì\,flrt).\ct,20l)6 thc prirrcipal am()unr and tlrc inrcrest dr¡c
thcrcon rcmaining unpaitl to anr supplicr as âr thc cnd r¡f cach accourtring ).err
- principal rmotrnt

- intcrcst amourt
'lhc amount of interest paicl br thc bulcr in tcrms of scction l(r, of thc ì\licrr¡ Smrll rncl Nlcdium linterprise
l)ctclopmcnt 

^ct,2006 
along sith tlìc am()unts of thc pa1'mcnt mâdc t() tlrc supplicr bcvond thc appointccl clal

cìuring eacb accountin¡l )'câr.
'l he amr¡unt of intcrcst duc and prrablc f<rr thc pcriod of dclay in making prymcnt (l,hich havc becn paicl but
bcyoncl thc appointcd dat cluring thc )'car) but without atlcling thc intcrcst spccificd r¡ndc¡ Nficro Smrll antl N,fcdium
I';r¡tcrprisc l)cvclopmcnt 

^ct, 
2(X)ó.

'l'hc âmount of intcrcst âccrucd ancl rcmrining unpaid at thc cnd of caclr accounting t,crr; rncl
'l'hc amount of fu¡thc¡ intcrest rcmaif,ing duc ancl pa1'ablc cvcn in thc succccding ycats, until such datc rvhcn thc
intcrcst ducs as abor,c arc actually paicl to thc small cntcrprisc for thc purposc of cìisrllol,ancc âs a dcductiblc
cxpcnditurc un¡lcr scction 23 of thc I\ficro Small ancl lvfcclium I lntcrprisc l)cr.clopmcnt Âct, 2006

AII thc t¡adc payablcs arc short tc¡m. 'l'hc carr¡'i¡g 1'¿lss of ttaclc payablcs arc c<¡nsiclcrcd ¡() bc tlìc rcasonâblc approximation of fai¡ r'aluc.

Ageing oftrade payables at March 31,2025

As at As ar

Iùlarch 31,2025 Matcb 31,2024
466.63 u\1.41

2,941.40 3,213.17

3,408.02 3,396.60

466.63 l 133.43

Particula¡s
Unbilled Less than I year l-2 years 2-3 years More than J years Total

(ù lvfslvflr. 455.52 70o 4.11 466.63
(ii) Othcrs 10.99 2.20ft.96 46.41 67 5.O3 2-941.40
liiiì Disoutcd ducs - MSNÍ Iì
(ii'ì l)isnutcd ducs - Othcrs

Total l0_99 2,664.49 53.4t 679.t4 3,408.02

Pa¡ticulars
Unbilled Less than I year l-2 years 2-3 years More than 3 years Total

(i) lvfSML) 1t13.43 183.43
(ii) Othcrs 1 4u.07 2.o18.o1 261.37 3-213.tl
(iii) l)isputcd ducs - MSMIj
(ir') l)isputcd clucs - Othcrc

Total t48.07 2,261.44 725.72 261.37 3.396.60

of trade at Mârch

Note 18 : Other Financial Liabilities

l)a),ablc to goup comprn)'
Sccuriq' l)cposit
fntcrcst âccufcd for rclatctJ partics
Total

Notc 19 : Othe¡ Liabilities

Statutory ducs payablc
()thcr pavablcs

Total

As ât As at
March 31,2025 Match 3I,2074

Current Current

176.35

362.46

272.85

468.36

391.03

79.40

811.66 938.79

As at As at As at As at

Cu¡¡ent Non - Current Current Non-Current
729.94 - 7l5.otì
342.12 756.26

t-072.68 1,47r.34

*
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A2Z l¡ft asewices Limited
Notes to the financials statements for the year ended March 31,2025
(Unless othenvise stated, all arnounts are in INR lacs)

Note 13: Share capital
As at March 31,2025

Number Amount
As at March 37,2024

Number Amount
Authorised

Equitl' 5þ2vss of Rs 10 eacl-r

6ok non cumulatìr'c redeernable preference share of Rs 100/
e ach't

60,/o non cumulative redeernable preference share of Rs 10/-
each*

Issued, subscribed and fully paid up
Equity shates of Rs 10 each ftil\'paid up

2,68,55,000

500

2,50,000

2,685.50

0.50

25.00

2,68,55,000

500

2,50,000

2,685.50

0.50

25.00

72- 1-05.500 2.711.00 2.71.05.500 2.711.00

38,15,978 381.60 38,15,978 381.60

38,15,978 381.60 38,15,978 391.60
tPreference shares has been accounted on amortised cost

Note 13.1: Reconciliation oF the number of shares and amount outstanding at the beginning and at the end of the reporting yeat:

As at March 31,2025 As at March 37,2024
Number of shares Amount Number of shares Amount

38,15,978 381.60 38, I 5,978

38,15,978 381.60 3

Note 13.2: Terms and rights attached to equity shares
The Companl' has only one class of equity shares having par value of Rs. 10 per share. Each holdet of equity share is entitled to one vote per share

and also are entitled to receive dividend after pteference shares. The Company declares and pays dividend in Indian Rupees. In the events of
liquidation of the Company, the holder of equity share will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in propottion to the number of equiry shares held by the shareholders.

Note 13.3: Detail of shates held by A2Z Infra Engineering Limited, the holding compâny

As at March 31,2025 As at March 37,2024
Number of shares Amount Number of shares Amount

Equity shares of Rs 10 each fully paid up
()pening balance

Àdd: Fresh issue

Closing balance

35,80,410 35,80,410

35.80.410 35,80,410.00

Note 13,4: Details of shareholders holding more than 5olo shares in the Company

As at March 31,2025 As at March 31,2024

Equity shares of Rs 10 each fully paid up
()pening l¡alance

Ådd: Fresh issue

Closing balance

Equity shares of Rs 10 each fully paid up
.\22 Infta Engincering Limitecl

Number of shares % of holding
held

381.60

358.04 358.04

358.04 358.04

Number of shares
held

% of holding Number of shares
held

%o of holding

Equity shares of Rs 10 each fully paid up
-\22 Infta Engineering Limited 35,80,410 93.83o/o 35,80,410 93.830/o

35,80.410 93.83% 3

Note 13.5: Shares held by promoters at the end of the year
As at March 37,2025 As at March 31,2024

Number of shares
held

% of holding

35,80,410 93.83% 35,80,410 93.839r

o
N

9erø

a
GURU

93.83%

*

93.83"



A2Z Infraservices Limitcd
Notcs to tlrc financials statcrncnts for thc ¡'car cndccl lr{arch 31,2025
(Unless othcru'isc statcd, all ar¡ounts arc in INR Lacs)

Note 20 : Revenue from Operations

Note 21 : Other Income

Intcrcst Ilrcomc:

on fixcd dcposits

on prcfcrcncc sharcs (noti<nnl porti<n)
or ()thcrs

llcntal incomc

Provision f<r¡ cìoubtful dcbt tvrittc¡r back

Total

Note 22: Cost of Materials Consumed and Services

Opcning stock

Matcrial consur¡cd
Sub contractor / crcctioll cxpcnscs

Othcr dircct cost

Closing stock

Total

Note 23 : Employee Benefits Expense

Salarics and bonus including dircctorsr rcmuncration
Contributitn to providcnt fund and othcr funds

l)cnsions - clcfiucd bcncfit plans

Share-bascd piymcnts
Staff rvclfarc cxpcnscs

Total

l)rcscnt Vnluc of ()bligati<rr

lìrir Valuc oF l)lan Âsscts

Surplus / (Deficit)
lÌffccts r>f Âssct (ìciling, if anv

Net Asset / lliabilitv)

For the year endcd
March 3l, 2025

Fo¡ the vea¡ cnded
lN{uch31,20?A

Salc ofScnices
lìcÍcnuc fr<¡m r¡rcrttitrr ancl mniûtcna¡cc scn'iccs ?1,581.74 22,009.77

21,581.74 22,009.77Total

*Timins of rcvenuc recosnition
lìclcrtuc rcc,rgrtiti,rrr rt n ¡roint oftinrc
lì.ctcnuc rcco¡yriti<n t>r'cr pcriod <lI timc 21,581.14 2?,009.71

'l'hc am()unts rcccir'¡blc from customcrs bccomc cluc aftcr cxpirv of crcdit pcriocl rvhich r¡r an atcragc is lcss than 90 clavs.

proclucts. 'l'hc amr¡unt of liability torvards such s'arranty is imm¡tcrial.

For the year ended
I[darchll,2025

For the year ended
Il/Iarch3t,2024

73.4?

81.09

24.91

72.36

0.0ó

10.80

256.48

421.80 97.33

For the year ended
March 31, 2025

For the year ended
March3l,20?A

836.6ó

5,245.13

ó95.53

¿..)þ

1,l 85.7 I
4,581.94

509.53

6,77?.91 6,279,54

For the year ended For the year ended
March 31, 2025 March 31,2024

11,361.49 11,218.07

1,015.8(¡ 1,078.09

73.79 213.96

0.79 3.17
15.32 1 1.15

12,473.25 12,5U.44

[*l 'lhc Comp^ny's contribution torvarcls thc dcfìned contribution plan

¡ctunr ancl reco¡piscs such contributi<¡n and shortfall, if any, as an cNpensc in thc ycar it is incurrcd.

Gratuity

cxpcctcd ¡yatuit)' pa)'mcûts.

Defined Contribution Plan

crrrtdbution plan is INIì 1015.8(¡ lacs (l)rcr.ious ycar: INIì 1078.09 lacs)

Assets and Liability (Balance Sheet Position)
As on

249.57

I 'l.90

(237.66)

524.75

I1.41

(513.34)

(237.66\ t513.34)

the
Particulars

In Inc<lmc Statcr¡c¡l
2025 20u

In ()thcr (ì fr¡ò(;ûìc
213.96

p4.14)
the

ù
Y
:(

/l

March
73.19

(274.(x))

March



427- I ¡rfrascrviccs Li¡nitcd
Notcs tr¡ thc finr¡rcials stâtcrncnts for thc vcar endcd March 3l,2025
(Unlcss otherrvisc statcd, all amounts arc in INR Lacs)

Changes in the Present Value ofObligation
Particulars For the ycar ending

l)rcscnt Valuc <¡l Obligati<n as at thc bcginnin¡¡ 524.75 50(r.75
(.urrcnt Scn'icc (ì¡st 3ij2 lli.69
Intcrcst I ispc¡sc or (irst 31 .49 37 ,lr7
lìc-mc¡surcmcrlr (rr,\ctuarial) (grin) / krss arisìng ftom:

- - chrrrgc irr dcmographic rssum¡rrirrrs
- changc in financial assumpri.rrs 13.34 '10.45

- cxpcricncc lariarcc (i.c. Àctual cxpcricnccts assumpti(xrs) (281-65) (105.52)
- - ()thcrs

lJcncfirs l)¡irl 5.48) (1 01.69)
Present Velrre of Ohlisation as at the end 249.51 524.75

0

Bifrrrcetion of P¡esent Value of ôhlioqri¡n

Pa¡ticulars As on
March 31. 2025 llarc}r31,2024

Currcnt Lirbility (Short tcrm)
N<>n-(lurrcr¡t Liability (l,ong tcrm)
Present Vah¡e of f)hlioation

7.75

241.82

13.02

511.13

u9.57 52A-75

Plan asscts
'l'hc rcc<¡ncilirtior¡ of thc balancc ol thc asscts hcld frrr thc (ìroup's dcfincd bcneht plan is prcscrìtccl bclow:

Changes in the Fair Value of Plan Àssets
Particulars For the year ending

March31,2025 March3l,20?A
Fair Value of Plan Assets as at the beginning
InYcstmcfìt Incomc
lìmplo¡'cr's (lontribution
llcncfits P¿icl

lìctum on plan asscts , cxcluding amount rccogniscd in net intcrcst c\pct¡sc
Fair Value of Plan Àssets as at the end

1't.41

0.81

(0.32)

10.94

0.80

().34)
11.90 11.41

Exoenses Recoøised in rhe Income Staiement
Pa¡ticulars For the yea¡ ending

March 31,2025 March 31,2024
(lur¡cnt Scn'icc (lost

Pnst Scn icc Cost

Ioss / (Gair) (n scttlemcnt
llcncñt paicl

Nct h¡tcrcst (l<¡st / (lncomc) on thc Net l)cfincd llcncfìt Liability / (Âssct)
Exnenses Recomised in the lncome

37.t2 177.6<)

3(¡.(¡8 36.27

73.79 2t3.96

Othe¡ Complqbensive Income
Particulars For the year ending

March3l,2025 March3l,202A
,\ctuarial þins) / losscs

- chrngc in dcmographic assumpti()ns
- chrngc in financial âssumptions
- cxpcricncc r.ariancc (i,c, Âctual cxpcricncc vs assumptions)

lìctum on plan asscts, cxclucliltg amount rccognisccl in nct intcrcst expcrlsc

13.34

Q87.65)
0.32

10.45

(1 0s.52)

0.34
benefit costs in othe¡ lncome

Financial Assumptions
'l'hc principal furancial assumpti<x¡s uscd irr thc valuation ârc shewn ûr thc tablc bclorv:

Particulars As on
March31,2025 March3l,2024

l)iscou¡rt ratc (pcr aDnurn)

Sal¡tn srorvth ratc lbcr annum)
6.70" "
5.00"r,

7. I 5,'i,

5.0(I'r'

f)emnoranhi¡ Accr¡mnrinnc

Particulars As on
March31.2025 Iù'farch31.2024

ì\,f()rrîliÐ' lìatc ('i, ot IÂl,Nl 06-0tÌ)

N()rmal rctilcmcnt agc

V/itlrdrarval ratcs, basccl <¡r scn icc vcars: (pcr annum)
4 ancl l¡clos' r'cars

'l(x).(x)'f,,

58 Ycars

1 (x).0{t'1,

58 Yc¡¡s

GURUG

*
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A2Z Infrasen'iccs Lirnitcd
Notcs to thc financials statcrìrcnts for thc year cndcd March 31,2025
(Unlcss othe ruisc statcd, all arnounts arc in INR Lacs)

Sensitivity Analysis

âssumpti(xrs c(nìstînt. 'l hc ¡csults ofscnsiti!itl analvsis is gi!cn bclotr':

Pa¡ticulars March 31,2025 iÑ''larch. 31,2024
l)cfincd llc¡cht ()blipetirm lllrsr:) 249.51 524.75

3l-Mar-25 ,N.larch31,2024Particlula¡s
l)ccrcasc Incrcasc l)ccrcasc Incrcasc

l)iscou¡rt llatc ( / + 1"1,)

¡h"-,r. ¡.'-n"'.,1 k) bâsc duc l()
2lì3.19

I 3.50'i,
221.36

-1 1.30"i,

602.29

14.80,,,,

46tt.45
't2.30t,i,

Salary (ìrol'th lìatc (- / + l'Lr)

l" i' chansc comnarcd to basc <luc to scnsitir,in'
2?0.69

I 1.60'li,

283.43

13.60" î
458.(¡8

- 12.6(I'i,
603.22

15.0(lri,
Attrition lìatc C / + 50',t
(" ¡ chângc comÞarcd to basc cluc t() scrlsitivit\ò

?5t.t9
0.70'rn

248.1t

-0.(il'/,,
516.64

9.90",'

478.77

-8.80'rî
lvÍortality lì.atc C / + 10"11 249.41

-0.01"i'
249.72

0.0'l'L','

524.25

-0.01'1,,

525.25
{).01'r,lr'.i' chrnr¡c crr¡nar¡:rl t¡: h¡sc duc to scnsi¡ivitvl

in assumptìons rvould occur i¡r isolation of onc arìothcr as somc of thc assumptions may bc corrclatccl.

rpplicablc, arc gilcn.

Maturity -Analysis

applicablc, arc giYc¡r.

1 year 2 to 5 years 6 ro 10 years More than 10 years Total

3l-Mar-25
l)cfincd licncfrt obligati<>n þcnsion and gratuig) 7.15 52.85 104.53 504.59 669,71
lhs¡ - ¡mnlnlmrrrr m¡rli¡rl lw.n¡fi¡s -

Torot 7,7s s2.BS r04.s3 s04.s9 669J1
3l-Mar24
l)cfincd llcncfìt ()bligation þcnsion and gratuitl,) 13.02 89.38 201.83 1,374.82 1,679.06
I)ost - cmþloymcnt mcdical l¡cncfits
Total t3,02 89.38 201.83 t.374.82 1.679.06

Note 24: Finance Cost

Intcrcst cxpcnsc l*l
()thcr lìorrorving (ìosts

llank commissirrr & chargcs

Total
l*l 'l'hc brcak up r)fintcrcst cxpcnsc into major hcacls is giycn bclorv:

On othcr ba¡rk loans
()n othcrs
'Ibtal

Note 25 : Depreciation, Amortisation and Impairment expen6e6

l)cprcciation of propcrty, plânt ând cquipmcnt
Âmortisnti<n of intan¡liblc asscts

Total depreciation and amortisation expense

Note 26: Other Expenses

lilcctricitl'
lìc¡rt
Intcrcst and Pcualtv

lìatcs ¡ncl'l'axcs
Lrsurancc
'l'ravcling & (inlc¡'ancc
(ìonrmunication cxpcnscs
Printìng ancl stâti(nlcrv
(ìS'l'ì-¡tc licc
l,cgal ancl I)trfcssion¡l
l)ircctor sitting [ccs

Pavnlcllt t() âudit()rs

- Statutorv auclit Fcc

-'l'ax rutlit fcc

,\sscts *'rittcn off
ì)r¡rlisir¡r fi rr d,rubtl'ul del>ts

3.1ry l¡sì

For the year ended
Mxch31,2025

For the year endcd
llarch31,2024

450.90

59.46

510.36 313.48

249.10

64.38

't46.91

102.19

450.90 249.10

For the ycar ended For the year ended
iùdttch 31,2025 March 31,2024

153.96 157 .7 4
1.10 1.09

155.05 158.83

For the year ended
March 31,2025

91.8'l

359.09

For the ycar ended
March 31, 2024

17.44

1t\7.64

2.82

3.6tì

71.50

171.30

21.99

11.62

2.4t
20.96

2.4t)

20.31

t22.76

1.91

5.22

4lJ.u9

219.51

16.32

I t.l5
L09

24.13

1.9{)

2.(¡l)

0.3u

2.(,()

?.(¡l)
0.38

14.12

l(t2.63

i25.12
n.94

I 7 l.{tl

tlr. ùlìlJ6t

ø
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A2Z Inf¡aservices Limited
Notes to the financials staternents for thc year ended Marcb 31, 2025
(Unless otheruise stated, all amounts are in INR Lacs)
Note 28 : Tax Expense

Cuncnt 'fax Iixpcnsc
l)cfcrrcd'lhx Iixpcnsc
Tax Expense

Reconciliation of 'Iax F-xnense

For the year ended
Mrrch31,2025

For the year ended
March31,2024

376.77

77.11

452.70

Q43.48\
453.89 209,22

and the âccôrrnfiño ñrôfit mrrltinlie¡l hv Indiars tax rate:

For the year ended
March 31,2025

For the year ended
Mrtch3l,2024

Profit bcforc tax

Corporate tâx ratc as pcr incomc tax act,196l
Tax on accounting profit
i)'lhx cffect on losscs on rvhich no dcfc¡rcd tax is crcatcd
ü) Othcrs
Tax Expense

Pa¡ticulars

Wcþhtcd avcragc numbcr of sharcs uscd in basic carnings pcr sharc
Sharcs decmcd to bc issucd for no considemtion in rcspcct ofsharc-based payments
lfeighted average number of shares used in diluted eamings per share

'fhc numerators and denominators uscd to calculatc thc basic and diluted EPS ¿re as Follorvs:

Profi t ¡ttributablc to Sha¡choldcrs
Ilasic and rveightcd average numbcr of l:lquity sharcs outstanding during thc yc¡r
Nominal valuc of cquity sharc

Basic & Dilutcd til'S (in lìs.)

oô

'l,471.48

25.|?oh

1,844.57

25,170/0

370.37

83.51

464,28

(150.ó2)
(104.44\

453.89 209.22

Note 27 : EPS

Earnings per share
lloth thc basic and diluted camings pc¡ sha¡c halc bce¡r calculatcd using thc proFrt anributable to sha¡eholdcrs of the Company as thc numcraror, ie no îdiusrmcnts to
profit rvcrc ncccsstry in 2024 &2025.
'fhc rcco¡rciliation of thc rvcightcd avcragc numbcr of shatcs for thc purposcs of dilutcd camings pcr sharc to the rvcightcd avcragc numbcr of ordinary sharcs uscd in
thc calculation ofbasic earnings pcr sharc is as follows;

Balance as on
March31,2025

Balance as on
Match3l,2024

38,1 5,978 38,1 5,978

38,15,978 38,15,978

Numbers
INIì
INR

1,017.59

38,1 5,978

10

26.67

1,(r35.36

38,15,978

10

42.8(¡
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A2Z lnfuaservices Limited
Notes to the financials statements for the year ended March 31r 2025

(Unless otherwise stated, all amounts are in INR Lacs)

Note 29 : Related Party

Note 29.1 : Names of related parties

I) Holding company

A2Z Infl:z* E ngineedng Limited

II) Subsidiañes of A2Z Infra Engineering Limited
1. A2Z Infraservices Limited

2. Blackrock Waste Processing Private Limited

3. A2Z Powercom Limited

4. Mansi Bijlee & Rice Mills Limited

5. Magic Genie Services Limited (Strike off w.e.f 26/06/2024)

6. A2Z Maintenance & Engineeling Services Limited and Satya Builders ('\ssociation of person)

III) Assocíate of A2Z Infra Engineering Limited
1.. A2Z Waste Management Qriainital) Private Limited

2. Greeneffect Waste Management Limited

3. A2Z Waste Management (]aipur) Limited

IV) Subsidiaries of Greeneffect lØaste Management Limited

1.. A2Z Waste Management (Merrut) Limited

2. A2Z Waste Management (Moradabad) Limited

3. A2Z \ù7aste Management ffaranasi) Limited

4. A2Z Waste Management (Badaun) Limited

5. A2Z Waste Management (Balia) Limited

6. A2Z Waste Management (Fatehpur) Limited

7. A2Z 'Waste Management (Jaunpur) Limited

8. A2Z Waste Management (lt4irzapur) Limited

9. A2Z Waste Management (R.anchi) Limited

1.0. A2Z Waste Management (Sambhal) Lrmited

1.1.. 

^22 
'$laste Management Q)hanbad) Private Limited

1.2. A2Z Waste Management (Jaipur) Limited

1,3. A2Z Waste Management (Âhmedabad) Limited (Strike off w.e.f 1,1/06/2024)

1.4. Earth Enviornment Management Services Private Limited

15. Shree Balaji Pottery Private Limited

16. Shree llari Om Utensils Private Limited

N
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A2Z lnfu aservices Limited
Notes to the financials statements for the year ended March 37r2025
(Unless otherwise stated, all amounts are in INR Lacs)

V) Subsidiaries of A2Z Waste Management (Ludhiana) Limited
1. Magic Genie Smartech Solutions Limited

2. fushikesh Waste Management Limited

VI) Subsidiaries
1. Ecogreen Envirotech Solutions Limited (49o/o arongwith management control)
2. A2Z Waste Management (Aligarh) Limited

3. A2Z V7aste Management (I-udhiana) Limited

4. Vswach Environment (Aligarh) Private Limited (Strike off st.e.f 09 /01/2025)
5. Vsapients Techno Serwices Private Limited (Strike off w.e.f 09/01/ZO2S)

VII) Ditectors and KMP of the Company

1. Mr. Amit Mittal, Director
2. Mrs. Dipali Mittal, !Øhole Time Director
3. Mrs. Atima l(hanna, Director
4. Ms. Chaitali Sharma, Director

5. Mr. Vikas Agarwal, Director
6. Mr. ISishan l(umat Mishra, Company Secetary (w.e.f 01/09 /2024)

VIII) Private Companies in which a Director or Manager or his Relative is a Member or Director
Mr. Amit Mittal or his Relatives

1. Devdhar Tradrng & Consultants Private Lrmited

2. Mestric Consultants Private Limited

X) Directors and KMP of the Holding Company

1. Mr. Amit Mittal (Managing Director cum Chief Execut_ive Officer)

2. Ms. Atjma l(hanna Q.Jon-executive independent director)

3. Mrs. Dipali Mittal (lrtron-Execurive Director)

4. Mr. Arun Gaur (lrJon-Executive Director)
5. Mr. ManojTiwari Q.Jon-Executive Director)

6. Mrs. Ritu Goyal Q.{on-executive independent director)

7. MrParmatma Singh Rathore Q.don-executive independent direcror)

8. Mr. Ad I(umar Agarwal (Compliance OfFrcer and Company Secretary)

9. Mr. Lalit I{umar (Chief Financial Officer) ,

"rA(r
f\

*
i i,1

,j

a'.t

GURUG

ø

*

o

a
N

9er



A2Z Infrase¡r,iccs Limitcd
Notes to thc financials stâtcmcnts for the ycar endcd March 31,2025
(Unless otheruise stated, âll âmounts arc in INR Lacs)

Notc 29.2 : Related T¡ansacfions

A2Z Wastc

l,imitcd

As at March 31,2025 As at March 31,2024

Particula¡s Holding
Company

Subsidiaries/
Fellorv

Subsidiaries

Associate ol
Holding

Company
KMP

Holding
Company

Subsidiaries/
Fe llow

Subsidiaries

Associatc of
Holdiirg

Company
KMP

Services Rendered-
A2Z Infrt I;.nqincc¡ins l,imitccl (161.99)

Remune¡ation and sitting fees paid-
(lhaitrli Sharnra l. l0 1.(X)
Âtima khanna '1.i{)

K¡ishan Kumar i\fishn r'ì.1 7
I

Investment writtcn off
Vsrvach linvironmcnt lAlim¡h) l)rivatc Limitcrl '1.00

Vsapicnts 'l cchno Scn'iccs Privatc Limitcd I 1.00

Rent Incomc I

A27 lnfn I'ln,¡inccrinq Limìte cì 10.80I

Loan repaid
l)ioali Mittal 170.00 |

Loan Taken

^mit 
Mittâl 31(,.00 ' -t
ì\4itr¡l i 855.(x)

Fund Transfe¡red/includes expenses incurred on
behalfofthe compâny-

II

A2Z I¡fta lr,nsincc¡iris Lir¡itctl 669.80

Vsapicnts 'l cclìno Scn'iccs Privatc I imite d 1.00
I ico (ìrccn I inr-i¡otcch solutions l,imitcrl 1.279.55 2.88(t.97
427, Wastc Managcmcnt (Âlisadr) Limitcd I 66.08I

Fund Received/ includes Expcnses incured on
behalfofconpanv I

i

A2Z lnfn I'irginccring l,imitctl 57.95
A2Z Wtstc Nfanagcrncnt (Aliqnrh) Limitccl 2.o4 165.'13

427 Wxtc lvfanr¡¡cmcnt 0\ainital) Limitcd 1 5.50

Intercst income IND AS
A27. Wastc lVlanagcmcnt Q,uclhiana) l-imitcd 16.30 14.54
l'ico (ìrccn ì ìnvi¡otcch solutions l,imitcd 1.45 1.32

Wastc 63.34 56.5 I

on LoanInterest
Diprli ltfitral 44.40 i

¡\mit Minal 149.04 :

on LoanIntere st
Priya (ìocl

Balance outstanding as at the end of the period-

Investment in equitv share caoital
Iico (ìrccn I:nvirotcch solutions l,imitecl 2.45 2.45

3.503.50

Vss'rch I f(x1r¡cnt

ø

*

c

a
NI

o

9ërv

1).90

92.1)\)

1(X).(X)

I 5{).(X)

0.1t
31.49

19.37

l.0o
l.(x.)

4.00 ,
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A2Z Infraseruices Limitcd
Notes to the financials stâtements for the year ended }larch 31,2025
(Unless othemise stated, all amounts are in INR Lacs)

Investment in Preference share/debentures (Equity
portion)
l,lc¡r (ìrccn Iinr-ir<¡tcch st¡lutions l,imitcd 1t)3.64 't01.64
A2Z Wastc N,fanagcmcnt 0 .udlriana) l,imitcrl 125.71 125.71
Â22 Wastc Nfanrgcmcnt (l,uclhiana) l,irnited 55.66 55.6(r
Â22 Wastc ì\lanar{cmcnt (;\lirarh) I imitctl 349.91 349.97

Investment in Prcfercnce share/debenturcs (Debt
Dortion)
I ì,cr¡ (ìrccn I invi¡otcclr solutions l,imitcd 14.96 13.51

Wastc l 71.32 (t3.46
A2Z Wastc N{ânîscmcnt Lurlhiana) I-imitcd 16.66 6t1.22
¡\27- Wastc i\fanagcmcnt tUiga¡h) t,imitcd 574.96 511.62

Â22 Wastc l\fanagcmcnt Q\ligârh) l-imitcd 172.03 169.99

Advance from customer
427 Infra l.ìngincering l,imitcci

Other Financial Liabilities-
A2Z Wastc N,fanaqcmcnt (i\liearh) Limitcd 32.11 32.11
lico Grccn li,nvi¡otcch solutions I-imitcd 137.52
427 Wts¡c Ì\lanîgement Q.Jainital) Iirnitcd 20.50

123.74 123.74

Unsccured Loan Givcn-
Wastc 3.415.93 3.415.93

44.(X)

l.lc<¡ (ìrccn l:l¡rvirotcch sr¡lutions Limitccl 1.142.03
Â22 Maintcnancc & I.ln¡¡inccring Scn'ices Lìmitctl &
Satl'a lluildcr (Â()l)) 445.'lt) 445.19I

I

A27. 9.44 I 9.44

5.otJ
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A2Z Infrascn iccs Limitcd
Note s to thc financials statements for the year ended March 31r2025
(Unless otlreruise stated, all amounts are in INR Lacs)

Inter€st Outstânding on Loan Given-
Á22 Porvc¡c<r¡ l,imitcd {).3 1 0.3'l
lìishilicsh Wastc i\fanrgcmcnt ì,imitcd t 3.39 13.39
Á22 ltf¡intcnrncc & lingincering Scn'iccs limirccl &
Saq a liuilclcr (,\()l)) 373.22 373.22

Â22 Wrstc Nf ana¡¡cmcnr (l,uclhiana) l.imitcrl 1.rJ5 1.{J5

Provision fo¡ doubtful Ioans
(ì¡ccncffcct Wastc l\fanagcmcnt ì,imitcd 3,415.93 3,415.93

lorrorvings-
Â22 Pos,ercom Limitcd 70.01 70.01
Irftnsi Ììijlcc ancl llicc Nlills l,t<1. 25.47 25.47
Âmit lr'final 1,502.0(.) 'l,192.0t)
Dipali Nfinal 785.(X) 100.(x)

A2Z l¡fra l ìnqinccrinq l,imitcd 2t)2.'t1',|1 872.68 |

Debto¡-
(ìrccneffcct Wastc lr{anagcmcnt Ì-imitcrJ 248.t15 24rì.r{5
Â22 \ùVaste lvfanagcmcnt fllalia) l,imitccl 5.97 5.97
A2ZW^stc 9.63 9.63

l,imitcd 1.2t1
Â22 Wrste N,fanagcmenr Oatchpur) l,imitccl 2.12 2.12
A2'/, Wastc N{âf,îgmnct (ìadaun ) l,tcl '1.57 1.57
427. Wtstc Managcmcnt (Sambhal) L,td. 2.01) I I 2.(x)
427, W¡stc 0.82 0.{,12

Wastc I-rd o.14 I o.74

Intcrest on
I

Â22 prlrvcrcom I.tcl 34.05 34.05
N'fansi llijlcc and lì.icc Mills l,tcl. 3.16 3.16
lvfcstric 0.02

3.9f1 3.98
Ânit N,final I 86.51 37.49
l)ipali Minal 45.11 o.11

Remuneration Payable (Sitting fees)
(-haitali Shnma 0.27 0.{ì1
Atima khanna 0.36 0.90
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A2Z INFRASE RVICES LIMITED
Notcs to thc financials statcmcnts for thc ycar endcd March 31,,2025
(Unlcss othcnvise stated, all ârnounts arc iil INR lacs)

Note 30 : Financial risk rnanagemcnt

(i) Fair valuc rneasurement of financial instrurnents

l,cvcls arc dchrlctl l¡ascd rxr tlic <>bscn,abilitv of si¡,arificant irìputs t() tl'ìc tncrìsr¡rcrncnt, as folk>rvs:

Level 1: (]uotccl priccs (uradjustcd) in activc nlitrl(cts fr>r financial insrrurnclìts.

obscn'ablc rnarl<ct clata rclv as littlc as possiblc rxr cntitv sltccific cstirnatcs.

Level 3: If rxrc or morc of thc si¡¡rifìcant inplrts is not b¿sc<l r¡n obscrvablc rnarkct data, thc instrumcnt is includcd in lcvcl 3.

(ii) Financial Insttuments by Category
litr amortiscd cost iltstrumcnts, cant'itig r.aluc rcprcscnts thc bcst cstimatc of fair valuc.

lN{atclr3I-2025 March 31,2024
Particulars FVPL FVOCI Amortised cost FVPL FVOCI Amortised cost
Financial Assets

Invcstmcrìts in l)rcfcrcncc sharcs
'l'rade lìcccii'ablcs
(lash and (ìaslr ct¡.rivalcnts

Loans
()thcr I ìinanci¿l Âssct

86.28

3,272.38

1ó1 .01

2,029.42

7 6.97

3,272.25

18.03

887.50

Financial Assets
75.05

10,724.14 9,186.81

Financial Liabilities
Borrowings
'l'radc payablcs
()thcr l,'inancial l,iabilitics

2,554.51

3,408.02

81,1,.66

2,160.93

3,396.60

938.79
Total Financial Liabilities 6,774.20 6,496.32

(iii) Risk Management

cntity managcs thc risk anrl thc rclatcd irnpact in thc financial statcmcnts.

Risk Exposure arising from Measurement Management

(lrcdit risk

l,icluiclity risk

lVfarkct risk - forcign cxchangc

lvfarkct risk - intcrcst ratc

Ivfarkct risk - sccurity pricc

(lash and cash ccluivalents, tradc rcccivablcs,
financial asscts rncasured at amortiscd cost

Agcin¡¡ analysis

lìolling cash flow
forccasts

lìank dcposits, divcrsificatirxr of assc basc,

crcdit lirnits and collatcral.

,\vailability of cornmittcd crcdit lincs and
borrowing facilitics

l,Ìrwarrl contract/hcdging(lash flow forccasting

Scnsitivity analysis

Scnsitivity analysis

1ìorrowings and othcr liabilitics

llcco¡¡riscd financial asscts and liabilitics not
dcr.rominatcd in Indian rupcc (lNlt)
l,ong-tcrm borrowings at variablc ratcs
Irì\,cstrncrìls irr ct¡uity scctrritics

Oross currcncy fix ratc swaps

Portfolio divcrsifi catirxr

risk and in\¡cstmcnt <¡€cxccss liquitlitv.

A. Credit risk

am()t¡nt of financial asscts rcco¡¡riscd at thc rcpoltin¡¡ datc, as surnrnariscd bclow:

t¡btaincd ancl uscd. 'l'hc (ìornpanv's policy is to dcal txrly witlr crcditworthv countcrpattics.

scttlcd bv tllc c(xrtractual duc datc but ârc not crxtsidcrcd to bc irnpaircd

INR (lacs)
Particr¡lar

lùfarch31,2025 Match3l,2024
Not morc than 30 davs 1,7 60.28 1.7 60.28
i\folc than 30 davs but not morc than 60 clavs 47.92 47.92
i\.íorc than 60 days but il()t rnorc than 90 <.lavs 11,5.46 115.46
It.f<>rc th:rn 90 days t.348.72 1.348.59
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A2Z INFRASERVICES LIMI'I'ED
Norcs to thc financials statcments for thc vcar endcd March 3!,2025
(Unlcss othcnvise stated, all anìounts arc in INR lacs)

organisarions rvith high qr.rality cxtcrr.ral crcdit rrrtit.rgs.

Match3L,2025 Marclr3I,2024
Balance âs at the beginning of the yeâr
(ìhangcs ir 1'rxrvision

Balance as at the end ofthe year

334.27 334.27

334.27 334.27

B. Liquidity risk

uncìcr cornmittcd facilities.

rcquircmcnts and maintaining <Jebt financing plans.

Maturities of fi nancial liabilities

<lf discounting is not significant.

iùdarcla3l,2025 Less than 1

yeaf L-2yeat 2-3 yeat
More than 3

yeafs
Total

Non-detivatives
Borrowings
'l'radc payables
()thcr I rinancial l,iabilitics

2,554.51,

3,408.02

81,1.66

2,554.51

3,408.02

81,1,.66
Total 6.774.20 6.774.20

ÑÍarch3L,2024 Less than I
veaf

Mo¡e than 3I-2 yeat 2-3 year Total
veafs

Non-derivatives
Borrowings
'l'radc payablcs
()thcr I iinancial Liabilitics

2,160.93

3,396.60

938.79

2,160.93

3,396.60

938.79
Total 6,496.32 6,496.32

(a) Interest rate risk
(i) Liabilities

Interest rate risk exposure
lJckriv is tlic ovcrall cxposurc <>fthc (ìompany to intcrcst ratc risl<:

Particulars Match3l,2025 March31,2024
\/'¿riablc ratc borrorving
Iiixccl ratc borrowing
Total borrowinøs

2,554.5 1 2,160.93

2,L60.932-554.51

Scnsitivin'
lìck¡rv is thc scnsitivitv ofprr>fit,r. l,r.s a,.,,1 cquity char.rgcs in irtcrcst ratcs.

Particulars March 31.2028 March3l,2024
Intcrcst scusitivity+.

intcrcst ratcs - incrcasc bv 100 basis p<>ints (100 bps)
Intcrcst ratcs - dccrcase 1 00 l¡'¿sis

' I Iolding all othcr valiablcs col.ìstânt

t"'

i ()

586r
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A2Z INFRASERVICES LIMITED
Notes to the financials statements for the year ended March 3l,20Ls

- (Unless otherwise stated, all amou¡lts are in INR lacs)

Note 32 : Capital Management Policies and Procedures

lior thc purPose of thc Company's capital managcmcnt, capital includcs issucd equity capital, convcrtible prcfcrencc sharcs, share prcmium and all othcr cquity
rcscrvcs attributâblc to the equiry holders of thc Comparry.
'l'hc Company's capital mânagcmcnr objcctivcs are:
. to cnsure thc Company's ability to continuc as a going conccm
. to providc an adequatc rctum to sha¡choldcrs
by pricing products and scrviccs commcnsuratcly with thc level of risk.
'l'hc (ìompany managcs its capital structurc and makcs adiustments in light of changes in cconomic conditions and the equircments of the ftrancial covcrrants. 'fo
rnaintain or adiust thc capital structurc, thc Company may adiust thc dividcnd pâyment to shareholdcrs, rcturn capital to shareholders or issuc ncw sharcs.'l'[re
Oompany monitors capital using a geadng ratio, which is net debt dividcd by total capital plus nct debt. 'l'he Company's policy is to kccp the gcaring rario b6wee'

discontinucd opcrations.

March 31. 2025 March31..2024
Borrowings
'l'rade Payablcs

l,css: cash and cash equivalcnts

2,554.51

3,408.02

L61,.01,

2,160.93

3,396.60

18.03
Net debt 5.801.52 s,s39.50

Iiquiw 8,424.84 7,201,.43
Capital and net debt 14.226.37 12.740.93

Gearing ratio 40.78% 43.480

In ordcr to achieve this ovcrall obiective, the Company's capital management, amongst other things, aims to ensure that it mects frnancial covenants attachcd to thc
intcrcst-bcaring loans and borrowings that dcfinc câpitâl structurc rcquircmcnts. Ilrcaches in meeting the financial covcnants would pcrmit thc bank to immcdiatcly
call loans and borrowilgs. There have been no breaches in the financial covenants ofany interest-bcaring loans and in the current period.

NV.'A ¿

Y
'ù
('

o'
M.

Flr l¡{

s
N

*

ø

o
|-

eer



A2Z INFRASERVICES LIMITED
Notes to the financials statements for the yeæ ended March 31,?.025

(Unless othemise stated, all Ðounts are iû INR Lacs)

Note 33 : Disclosu¡e pursumt to Ind AS 115 ¡¡Revenuc f¡om Contracts rvith Custome¡s"

(a) Disagpc¡Ftioo of rcvcnue iûtr opcrati|¡ç scgrncnts and gcographical arcas for drc ycar cldccl \larch 3l, 2025

ft) Out of tlrc rotal tcvcrtue rccogniscrl undc¡ tl'.D ¡\S-1 I 5 duúrg thc ycat, Iì\-R 21.1 8l.26 lacs is tecogliscd ovcr a period of timc.

c) \'fovement in Expcctcd Crcdit l,oss dudlg thc ¡'mr:

(d) Contmct balanccs:

(i) lvfovcment in contnct balaûccs during tlrc yca¡:

Paniculare Trade
Receivable

Conttact æset¡ Contract liabilities
(JpcnÍrg balarcc as at -\pril 1, 2024

Closirg balancc as at Nlarch .31,2025

1 )14 ta

3.272.38
Nct ú¡cr6sc/(decreâsc) 0.13

(i| Rcrcnue rccoglisccl duriog rhc 1'car frcrn openingbalarcc ofcor¡tact liabilitics amounts to l\R Nil.
(iü) Rctcnue rccogliscd during thc ycar fton the performancc oblþtion satisÊctl ir ptcvious ycar (arising out ofcontract moclifications) amoults to tNR Nil.

(e) Cost to obtail thc conttact

(f Âmount ofamonisation rccogniscd in Proût and l,oss during thc ycâr 2024-25: N.-il

(if Âmount rccogniscd as asscts as at ;\larch 31, 2{J25 : Nil

(f) Rcconcili.etion ofcontmctcd price with rcvcnuc during thc I'mr

*ùrclutlirg full valuc of coiltñcts.

(g) lìcmaining pcrformnncc oblþticxts: I hc a¡lgfcgatc imout of ttarrsactirn pricc alloc¡tcd to renraiûirg pcrformlrrcc obL¡Stioos and erpcctctl conscrsion of thc sa¡¡c iilto rcr.crruc is
as follotw;

a ú'
Y oo

Scgment Revenue as pcr Ind AS 115 Othe¡ Revenue Total
Revenuc from operations

lìercnuc fronr opcration atd ¡¡railtena¡¡cc scrriccs

Other operating income

Scrap salc

2t,381.74 21,581.74

fotal 21,581.74 u,541.74

Pa¡ticulars
Provision on Trade
receivables covered unde¡
Ind Á.S 115

P¡ovigion on Contract assets

Closing balancc æ at March 31, 2024

Changcs in allorvancc for cxpcctcd crcciit loss:

Provision/(rcvcnal) of allorvancc for cxpcctcd crcdit loss

Additional provision (nct) tormtrls crcdit impaircd reccivablcs

\\'ritc offas batl debts

5.t7.03

(25(,..18)

Closing balmcc as at March 31,2025 290.55

37,00(,.93

2(¡,595.21

2l,58r.7{
1J61.57

out ofor<lcrs under crccutioû ât rhc cnd of the rear (l)

rccogrtiscd upto prcvious 1.car (from orders pcnding com¡:lctior at thc end of rhc ycar) (ll)

price oforders as at April 1,

complctcd durìng thc year

Cloeing contracted price oforders as at March 31, 2025*

Rcrcnuc rccogliscd dudng thc ¡'can
æss: Rcvcnuc out ofortlc* complctcd during thc ycat

l)ccrcasc clue to ntc nrovcmcnts (uct) (lll)

Frcsh ordcm/changc ottlcn rcccircd (nct)

Lee¡:

18,120.17

23,133.61

13,621.62

oforders ag at Müch 31,2025*

Particula¡s 'l otal IÌxpcctcrl corrvcrsiorr irr rctctuc

'l'mnsaction P¡icc allocatcd r¡
rcnraining pctformarrcc obLgation 13.(t21.62

Upto 1 \'car \forc tlìan I )'car

r 1,32.r.33

*
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Á22 INFRASERVICES LIMITED
Notes to the financials statements for the year ended March 37rZ02S
(Unless othenvise stated, all amounts are in INR Lacs)

Note 34: Corporate social responsibility

r\s per section 135 of thc companics u\ct 2013, a compâny, mccting thc cligibility critcria, nceds to spcnd at lcast 29i¡ of its averagc nct profits for the immctliately

in schcdule VII rcad rvith scction 135 of thc act. Â CSIì cormittcc has bccn formcd by thc companl'as pcr the âct, rhc dctâils arc as undcr.

Particulars 2025 March 2024
Gross ¿mount to bc spcnt during thc ycar for average profits for last thrcc prcceding ycar
Âm<¡urrt spent during thc year

Opcning balancc of unspcnt âmount
Closing balance ofunspent amount

Note 35 : Financi¿l ratios

Ac¿

12.09

72.10

l0_591 10.59)
(0.60) (0.se)

{'

tÅ.Jr
a:,

*

Sl. No. Ratio At March 31,

2025
At March 31,

2024
Variance Reason for variance

I Current ratio 7.77 1.10 0.64n No major variancc
f Debt-cquity ratio 0.30 0.30 1.05u/o No major variancc

111 Debt scn'ice covcrage ratio (3.01) (2.38) 26.33"k No major variancc

lv ììctum on cquity ratio 0.01 0.01 11tì.88% Variancc is on account of inctcasc in
profit in currcnt ycar.

Inr.cntory turnot'cr ratio 1,330.18 100.009u Va¡iancc is on account of dccrcasc in
inr.entory.

\'1 'l'radc reccivablcs tumover ratio 7.65 1.45 73.4201 No major variancc

vu 'l'rade payables tumover râtio 0.50 0.48 3.79u/o No major lariancc

\rlú Net capital turnover ratio 24.81 26.60 -6.76'fu No major variancc

Net profit ratio 0.05 0.07 -36.54o/u Variance duc to dcctease in profit in
currcnt ycâr.

x Rctum on capital cmployed 0.15 0.27 -30.77o/o Variancc duc to dccrcasc in proht in
current ycâf.

x1 Ileturn on int'cstmcnt NA NÁ, NA NA

*
a

ø

N
o
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A2Z INFRASERVICES LIMITED
Notes to thc financials st¿temcnts for thc year endcd March 31,2025
(Unless otherrYise stâtcd, all amounts are in INR Lacs)

Formulae for computation of ratios are as follows:-

Sl. No Ratios Formulae
I (lurrcnt râtio (lurrcnt âsscts + (lurrcnt liabilitics
t I)cbt-cquity rati<> 'l'otal dcbr + Sharcholdcr's cquity
3 I)cbt scrvicc covcrâgc rati() Iiamingx ¿r'ailablc F<x rlcbt scn'icc* + l)cbt Señ'icc!*'k

4 ìì.cturn on cquity ratio (Nct profit aftu tax - l)refcrcncc l)ilidcnd (if any)) - r\r'cra.gc sharcholtlcr's cr¡uity
5 Jnvcnt()rv turnovcr ratio (ìost ofgoods sold or salcs + 

^rcrâflc 
Invcntoq'

6 'l'r¿dc rcccivablcs turnovcr ratio Nct Crcdit Saics + .\r'urrgt acc()unts rcccitablcs
7 'l'radc pavablcs turnovcr rati<r Nct crcdit purchascs + .'\\'crâgc tradc payablcs

8 Nct capital turnovcr ratio Nct Salcs + Working capital

I Nct profìt ratio Nct profit aftcr tar + lìcvcnuc from opcrations
10 llcturn on capital cmploycd Iìarnings bcf()rc intcrcst antl 'l'axcs + Capital cmploycd*x**
ll llcturn on investmcnt (Currcnt valuc of inlcstmcnt - Cost of inlcstmcnt) i (lost of invcstmcnt

liarnin¡¡ Flrr l)cbt Scn'icc = Nct Profit âftcr tâ\cs*** * Non-cash opcrating cxpcnscs likc dcprcciation and othcr amortizations + lntcrcst +
othcr adjustmcnts likc loss on salc of lììxed âsscts ctc.
l)cbt scn'icc = lntcrcst & l,casc Pavmcnts * l)rincipal Rcpâymcnts

"Nct Profit aftcr tax" mcans rcportcd amount of "ì)rofit / (oss) for thc period" and it tlocs not include itcms of othcr comprclrcnsivc income.

(ìapital limploycd ='I'angiblc Nct Worth + 'l'ot¿l l)cbt * Dcfcrrcd'I'ax Liability

Note 36 : Post-reporting date events
No adjusting or significant non-adiusting cvcnts halc <¡ccurrcd bctrvccn thc 31 lvfarch 2025 tcp<xtingdatc antl thc datc ofauthorisation 26th M:Ly,2025.

Note 37 : Authorisation of financial statements
'I'hc lìinancial statcmcnts for thc ycar cntlctl lvfarch 31,2025 (including comparativcs) rvcrc approvcd by thc board of dircctors on 26th NIay,2025.

*

*:1.

***

¡****

For A.B. S¿nwalka &
Chartcrcd,,\ccountants
lìllN 007017N

Sanwalka
Proprictor
M.No.0tÌ5tÌ61
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D¡te: 2(¡.05.2024

Co For ¿nd on behalf of the boârd of directors

AmitMiüal
l)ircctor
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1

Dipali Mittal
Wholc timc l)ircctor

(Din: 00872628)

Krishan Kum¿r Mishra
(ìompany Sccrctary
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