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INDEPENDENT AUDLTOQRS REPORT

To the Members of
AZL Infraservices [imited

.-(zm A0

Heport o the Ind AS Financial Statements

audited. the accompanying  financial. statemenis af A2 Indraservices  Limited

4, which comprise the Balance Sheet as ar 31 March 2 017, the Starement of Profit and Loss
<\th<~x comprehensive income), the Cash Flaw Statement and the Statemient of Chang
. the year then ended, and a summary of the signiticanie aecounting policies and

explan »mry information.

’\Iatmwmcm’@ Responsibility forthe Ind AS Financial Smiem

4 in Section 13465) oF

ese Ind AS fiuagcial stements
mance incloding other

w5 Board of Directors is r&sponsible for the
o, 201 “the *\ct""} with respect: to the preparat
a wene and fair view of the fingncisl position,
ompiehensive dncome, cash flows and changes in equity
ascounting principles generally accepted jn India, ipcluding the Aceo ;
: Seof the Actread wwith felevarit rules issued. thereunds cspm'xsibﬂi' ;
'»u{”mc,xlmy > xmuunmm records m ACCOT danc ewithaly pmmx;om of the Ap s
Tes "'%Q,zzia_rmas? selection and application of
' reasonable and prudenty and
al finaneial controls, that were operating
the secountng xecords, 1”‘uﬁm 6 the
b prve wtene and falr view aad are

u»:r)pm ¥ m accmcwncc wzrfa the

s x:dzng_; the

8
5 &umnimg _pc>hc1m, mahng ;udgmuub m}d es&unzéics'Eim{‘ ;
sigi, ii‘lxpifcirnmimi(m and maintenance of adequate intery
Ndy 1ot ensuring the acctracy and completchess of
preparation and pmwm‘arioa’x of the ind A financial stateme
free Tedms material misstatenent; whether duc to fand o efths,

Auditor's Responsibilivy

Goe responsibiliey is o express an-opinion on these Tnd AS: fingncial staternents based on our audir.

coouniing ';md aud

We have-takening accomat  the provisicns of the Act: the a
SRatters which are pequired e be ncluded in the andit report tirdar thie provisions
Rulessvndle thsceunder;

Waconducted onmanditin-accordance with, the:Staridards o
of the At Thost Standards requise that we comply with e
i Lz(ﬁ‘i to- Bhraln teasondble assurance about whother the

dalindestasayent.
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The procede
assessment of the risks of material misstatement of ihc
sentg, the aud

statements, whether due o fraud ov error In mmaking thos

: mitrols relevant 1o the Company’s prepa
i,’.fiw a mue and faic view in osder s design audic
1@ the abprog

tes made by
S fnancial stave

umstances. Ancaudit also includes evaduai

and 1?!& reasonableness of the Qccour;zingz
evaluatng the overall presentation of the Jnd ¢

4.

optiate 1o provide a bas

We believe thar the audis evidence we haveohisined
our audit opinion on the Iad AS financial séatemer

Opinion

g to the explanations given o ue, the
u‘aircd by the Act in the manner so
mmw prineiples iy acce
al perfor mm" e

Iy our opinion and o the best of our information-and acgordin
aforesaid Ind AS financial statements give the information s
requited and give 2 teue and fair view in cdnibrmity with the a

of affairs of the Company 4s a; 31 March 2017, and its fnanct
fehetisive ncoime) and 4t cash Bows and hg‘f changes in equity-for the yeas ende

m indis, of the state
{including other ¢
that dm,a

Reporee on Other Legal and Regulatory Reguirewments -~ -

7y dssucd by the Ceoreal
¢ give iy the Annesure 1, 2

A«: reguired lw ti‘w (” ()m'prm‘icw(z»’mdit()r“ it cf‘pox{)

O of hc AM
smtczimnt. on Lhct n-‘aux‘:rz\ speclf;ed in p qmmbs ‘5 'md 4 of the Order.

- As required by Section 143(3) of the:Act we teport that

saton ang eeplanations which to the best of our

a. we have sought and oblained all the tofor ¥
pose ofonpaadit;

Lnwseledge and beliefwere tesessany fof the 1

e been ke

b dn cusopinion, propet bm,pn of aecount as ¢ Company sc far

as itappears from our examinali it
¢ The balance sheet; the statemient of prof of cash fiows and. flie stammeny of

rhanges o equity dealtswith by his eroti the books ofaecoutiy

omply with the Adcounting
fsaued theveunder:

d. I cur opinioy, the-aforesaid Tnd AS fnine
saad with relevancs

specificd wnder Béction 133 of the Ack

e, Oncthe basis of-the wiliten reprosentatipny received fropd the diréctoss ag oo
el oi redosd by the Board 6f Ditectors, none of thedivectors s diuquﬁhm,g
as @ dimmor i terms of ‘sacn iy ié%gz) of the Adiy

20817 from beisg appointed

£ With r
x,\;mmmv and
“Angdsuse 11

uwm over financial weporting of the

pect toothe adeaiacy of e, ¢ i
eness of such - conivals, “refes o B separate feport i

operating effec
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Rules, 2014, in our opinion md 1o the best of our

CEOTIALTCNS 10

LGmpaiies {\udn and Auditors]
and according 1o the explanations given w0 ns:

L The Company has disclosed the impact of pending litganons which would impact fs fAnsncial
positoninds Ind AS financial stateraents;
i lh{ (“,omp'uw has m,xdc provision, as required under the appleable Tnw or accountin v standasds,
ceable Iowm, i any, on longtear contracss including derfeaiivie santiacrs
ifi. Educarion and
v, The corpany Has provided requisite disclosure in fts Tud AS financial statements as o holding as

) . i
well as fiealm i specified bank” notes during the pedod frofm & fovember, 2016 o 30%
Decembety 2016 and th are in accordance with the bovks of accounts maintained by e

701 {1}}21.{1 v

For I Mishesh Agparw: al & & Assam{ﬁ

AViahesh Agarwal
Partner
M. N, 85013

Place: Gurgaon
Dated: 23.06.2017
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Ref

red o i our hindependent Auditors” Report in paragraph on Report on Other Legal and Regulatory

Requirements of our report of even date

Based on the aundir procedures performed for the purpose of reporting a wue ar
financial starements
anid the:hor

@

ay

(&)

of the Company and ta king into consideration the iiformatic

“account and other records ewamined by us b the nm;mf course

paantitative

The Company. has maintained proper records showing Full partculass, including
details and situation of fixed assets.

{by The fised assets have been physically verified by the managesnent during the vear and no m/s*wm

(e
£

{a)

b3

AT
(i)

-
)

0

©

(iv)

jan; the
sinpany and the nature

disczepancies were noticed on such verification. T our opif
the fixed assers is reasonable having regard to the size of the

Aceording to the information and explanations given toous and oncthe basis of cur examination of

the records of the company, the ‘titie deeds of immovable property are held in the name of the

COMPANY.
The management has conducted physical verification of ittventory st reasonab! e intervals duxing the yeat,

Thediscrepancics noticed on phmml verification of the iny entory as compared 1o books records
which has been properly dealt with in the books of account were not nm{c;z..xaL

TheCompany has granted uasecured loans to companies dovered i the vegistor mathitained su;(if:z
Bection 189 of the Act. And with respect to the same:r

Lo durapinion, the tate of interest-and other rerms andrconditiony on which the Isans has
granted to the bodies corporate listed in the gﬂstu anaintained under secton 189 of
( ompanies Act 2013 ave not prejedicial to the intesest of the company.

e

e the f‘c}mvnpm of such oans has not

The pducipal amounts are gepayable on demiand and
been demanded, in our opinfon eceipt of the principal amouirtis regulat; and

Thefe is 1o overdue amount in respect of loans granted tosuch companies,

DALGHS BIven o us, the cempany has

10 our thmoﬂ and according to the information andexpl
complied with the provisions of séction 185 and 186 of the Act, with respect to the loans and

vestmicnis made.

v

76 of the Act

Fiong 73 1o

The Company has not accepted anvdeposits within. i meaning of Se
and the Companies. (Accepiance of Deposits) Rules,
pzm sions of clavie 3‘\} of the Orderare not applicable.

2014 (im amended): Am(rdu; oly, the
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To the e
of cosr recos ction (1) of Section 148 of the Act, in re i
products/ services. A ceordingly, the provisions of clause 3(+D of the Order are nor app

A

st of our knowledge and belief, the Central Government has not spec

under sub-s

Aecarding to the information and. e splanations given 1o us and on the basis of our examinaton of
the records of the Company, amounts deduc t((f/da(meo in the books of account ¥ respuct of
endisputed statutory dues including pmndem fund, employees’ stawe insurance, ingome-tax, saless
tax, , seivice tax, dmv of eustoms,duty. of excise, value added tax, cess and other matesial statutoiy
dues as applicable, have genetd llv'bu‘n tepularly deposited duting the vear by the ¢ upany with
the appropriate zuthosities. Mo undisputed amounts were payable in respect ihwcm atb the yeas
end for a period of more than six-months from the date they become payable.

by According to the information. and’ splanations given to us, dues in respect of 111(:01}1{,»‘%‘ salos-taz,
service tox, duty of excise; valueiadded ax and Gess that have aot been de posited with the approprizte

authorities on account.of any dls}mtc areas follows:

Nawre of the | Natute of | Amount:{Rs) Amount paid for [ Porum  whese
Statute Dues + | urider protest {Rs.j | w the: | dispute 18
amonnt pending :
) ki } rate

Income  Tax | Demand. u/s | 17,56.092.00 ANTT FY 200809 | Commissiones
Act, 1961 156 of ‘thel , o S el income. Tax
Tdncome  Tax) 201213 {(Appealy - 1H

‘Guggaon

(il According to the information”and explanations given 1o usiand on the basls of oy examination of the
records of the Company, thie:( Company has not defaulted in repavment of dues to 2 aty financial Istition
a bank ot debenture<holders during the year.

dx) Qecording o the infopation and explanntions given to us and on the basis of our examination of
the recoids of the Company, theforms foans were apphed for the putpose for which the loaas Ind
been taken, The Company.did ot any money by way of injtial public offer or farther public

[
offer

&9 Accoxding ro the information and explanations given to us, no matedal {raud by the Compeny or .
an the Gompany by i ofhcer or unp}oyec‘s has been noficed: or reporred dutmsr the course.of
our audit S
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Place:

Dated:

of the Company, the (ffompzm}f f*m:; p;\u.i o
requisite approvals mandated by the provisi

2L WS, the company s not a

rding 10 the informat
wragraph 3(xi) of e order Is not applicable,

and c\pmfx'lixof 8

In ourrppinion anid ace
Nadin company. Accordingly, p

1w given fo us and based on ol it esamination of therecords

According w the information and c'vgﬂ.;zm* 1
of the Company, twansactions with the related parties ave in complianee with se cwm 177 and 188 of lll\‘,
Act whepe applicable and details of such fransactions have been disclosed 0 the Ind AS finaucia

statements s required by the applicable sccounung standards.
¥ P

3
(8

Ascogding 1o the-informatdon and explanatons give w us and based on ot exahination of the reoc
of the Company, the Company has not made any pwtcrmmi allotment or private placetsent of shares ot
fully-or mu‘» convertible debentures dunng the

Ace c*‘dmgtt} the dnformation and explanations given 1o us and based on wu examation of the recdeds
of thy Company; the-Company has not entered inito nou-cash tfransactions with disectors or persons
tihim, Accordingly, paragtaph 38w of the Orderis notapplicable.

cotmected wi

The Company & potirequired to be tegistered under section 45 1A of rhe Reserve Bank of Tadiz A

1934,
For Maliesh Aggarwal-do-Associates
Chartered Acgouniants
" Réa
Agarwal
Partner
Gurgaon: M. No. 85013

C23.03.208
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Annexure - 11 10 the Auditors® Revost

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Secton 143 of the
Companies Act, 2013 (“the Act™)

7y

ces Lamired {“the
arements of the

- We have audited the internal financial confrols over findneial weporting of ARZ
(.,,<>1')'ipm‘zy ) as of 31 March 2017 in conjunction with ouy audit of the Tad AS

Company for the vear ended on that date:
Manasgement's Responsibility for Internal Binancial Controls

establis hing and maintaining faternal finuncial controls based an
16 essential

The Company’s management s responsible for
the internal control over financial reporting: ctitefia Catab]isboi by the Company consider
components of inrermal control stated. in Lln Guidance Note: o Audiv of Internal hmnma? Control
Financial Reporting issued by the Institute of Chartered Aceousitants of India (TCAD). These 1f‘~i)0i}*lbﬂiﬁ 3
dnclude the design, implcmcnmtmn and maintendnce of ﬂdcqmic internal fimnmk rrmtmls that were operating
effcciively for ensuring ihe ordul; and efficieat condact of i busiiess, incuding adherence o cormpany's
pohr;u, the mmommmo of dts asséts, the previntion fnd detéction: of Frauds aud errors, the accuracy sud
completeness of rh_c; m,.g.r.mm.uu‘;> 1(‘)(?0;,?(35, and the timely prepatation of reliable financial information, as recuirgd

nuderithe Companies Act, 2013
Auditors’ Responiibility

Lt gesponsibilive s ‘i‘o u;pm ss-an-opinion on the: () ny'sdntenal-financialiconwols gver financial xcpoﬂisw
basedon: our audit. We condugcted our andit da 'xu’oxd, nee with. the Guidance Note on Audie of Internal
Binancial Controls over Emmcml Reporting (the “Guidance Note™) and the Standards on Auditing, issucd by
CAL and deemed to be presedbed under seation 143(10) of the Corupanies Aci, 2013, (o the extent A}‘)pii(”ﬁi}h
toan audit of iareraal inancial controls;, both qpphc'tbk toranauditof Interodd Financidd Controls and, botl
fssued bysthe Institute of Charlered Accountants of Tndia Those Srandards and the Guidance Nae redquire thiar

we! somply with - ethical requirenients a and plan .and perform. thc audit to-ohtain reasonable assurance 'xb(m’
intesnal financial controls over financial feporting WAL ﬂﬁimed and ainrained and i such
Yool !

swhetheradeguate
controls 09:,{&&'01 effectiveély i all material 5

B0

Oer audit involves:pepforming procedires 1o ohimn audit evidenceabons die ;1dcqu; oy of the intednal-fngmgil
conitrols systen over ftiaticial reporting and dheir operating effectiveness. Quraudit.of internal financial cones 0lg
over ﬁmmul repoiing mcluc]m obtmmng an endegstanding cof Interval fnuicial - controly over fnasivial
teporting, assessing the risk that a imaterial weakizess exists, and testing and evaluating the design and operating
slfectiveness of internal contfal hased: on e assessed wisk. The procedarey solected’ depend on the anditods
‘,;Udgmun dncluding the assessment of thewisks: oF wvis fnisstatement of the Tnd A8 Hnancial statements,

whierlier due to 6 mud OF BELOE,

s andin
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antrols over Floancial

pany's niernal financial control over financial reporiing is ¢
we regarding the reliability of financial reporting and the pre
purposes 1o accordance with generally accepted accourting principles.
over fnancial reporting 51;0‘\1(?05‘ tho\- ¢ policies and Dmcm"hms that {1} px rtain o the mainiensoce of recornds
that, in re mmablc detail, accurately and faidy reflect the transactions and dispositions of the dssets of s;izc,
e assurance that transactions are recorded as necessary to permit preparation o

A company's internal iirm}ma? anmmi

Comy P prow ide reasc
{inancial ernetits In secordanes with generally accepted accounting préncfni s, Qﬁ(; ﬂz/zt receins and
expenditures of the company ate being wmade only in accordance with 4

directors of the company; and (3) provide reasonable assurance regarding prevention o iy
unauthosised: acquisition, use, or: disposition. of the company's assets that could have a matetis
{inancial staternents

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations: of interaal financial contrels over financial veporting, including the possibility
of colluston or Improper mandgemeiit override of conwols, material misstatements due to error or frand may
occur-and not be:detected: Also, profections of aay evaluation of the internal financial controls ov ‘“z'f"izmmi'{i
reporting to future perlodyaresubject o the sisk that the interial financial conteol over fnancial reporting may
beeome inadequdte becatise of chmoes in conditions, or that the degree of compliance with the policies' ot

ecures oay” imoxmmic

p. L4

Opinion

In onr opluioy, the ”I()’;iip'n‘ higs,incall marerial respects, an adequate internal finracial controls Systeny over
financial eeporting and such intefnal fianciil controls over inandial zqmznug were operating Lffcciix* lv asat 31

‘Match 2(}'3,7.:’_, based on h‘v* 1ntunal a()sxtrol over ;xmncml rapommr cmum e\mb i\h&d by t

bmmml Cx)il&(us Over F'iz.}anriia} Refl\.u.tmg zsm,.zcd by{hc: Imumm of (A»ma ed f‘mﬁuqmu{» o{ Izzdim

ssociates
e hc,viet cii Acvmfm s
1 ¥, 0060 ﬁf‘?:}*\f

For Mahesh Aggarwal & A

Mahesh Awrwai
, Partner
M, No-85013

Place:r Gurgaon

Bated: 23.05.2017




A2Z INFRASERVICES LIMITED

t March 31, 2017
g, all amotmis ase o INR Lacy

Halunce She

Note Balance a5 at
Nao. March 31, 2007 March 35, 2010 April 1, 2015

5
1,482.12 1,308,23
3 26801 -
6 2533 42.59
7 409,74 316,31
703,16 358,90
8 840,49 $03.88
9 1.444.69 » 5
10 13475 "6 22
4,595.21 4,476.18
g g 11 1347 T2
Hinancial Ssscs:
Trade Reepivables 12 8,636,10: §:617.38
Cishand Cash iquivalents 13 385 45:92
()dmb,m balances 14 1410 10.32
i 4 6,13573 5,371.00
Oti\u Financial Assers 07 1L380.89 1.689:09
16,237.67 15,733.791 ) 11, &4’? 62
Other-Cuirent Assets 10 498.09 ) 244.85 121.79
16,749,283 1598258 L1073
2134444 204587960 16,265.95
EQUITY ANDLIABILITIES: ) i . S
Equity:
Egeiey Share Capita) 15 381060 38LO0. 38100
16 : HB3%A% 5423908 $60248
) 6,214.037 580558 #,984.08
Iuvnmul I mbxhuc\ o e o :
Borsowings 17 coo o BA3RA0 L 2760.00 1,927.08
; 2,13542 2:760.00 = L027.08
18 ‘ #.103.8% 429756 400292
' aya 19 4,522.31 3 79? 48 7
():lm Vinancial Liabiliics 20 1.655:59
16,301.92 7,323 5(
(Mau CurrentLialilivts 21 1,844.05: 2.67
Pesvisions 22 Lo 849798 B 439,55
Az99499 n 89315 , 9,354.79
21,344.44 ‘26,458;76 16,265.95
Signilicant A tmg Pohicies ) ' 2 ‘ '
Notes rohe Fnancial Statements 1042
ASporoury "oxtnf aveh ddtt
For Mah?{ Agys Forand ou belallof the Board of Dircciors
(,imxmmj ; s
Re, o N ( }fﬁ

Amitdical
Munaping Dt
{;Qll‘x\;: 00058944 iy ‘%{
S o
\%%\Q 4 Q‘i\ /t
Placed Qiz}fgagn" : Manish K Komar Puri Aekarl
Daates 23.05.2017 ; Chief Finaitial Officer

Mahesh A.b;;r\vzifj
Partier




ARE INFRABERVICES LN

arch 31, 2017

Sragement of Profit and Loss for the vear ended M

{Unless otherwse staed, all amonms are o INR L

Mo For the Year ended March 31
N, 2047 2016

Kevenue:

Revenue from Operar

Toral Revenue

Expenses:

35
26
28 159.66
7 1 06D.97
Tom! Expensss 2896987
Profit/ {loss) befure ax 448,69 1LI64E3
Tax Expense 30
Cusrent Tax 142,59 71031
Jefersud Tax 62,15 3? fi‘%
Current tax expenses relating to eardier years (10
230,64 399.‘}.;
Erofit for the yeac 448,05 768,51
Qther Comprehensive Income:
A Dltems that will not he reclassified to profi and loss
23 Remeasurenent of defined benefit obligations 12.8% 88.37
* Wilacome tax relating to items that will fiot be reclassified 16 profit orlass
# Remaasurement of defined benefit obligations : - 358
Bijtems that will be ceclassified to profit ot loss - -
Dlncome tpxvelatingtoitems that will be teclassifiedt profitor loss . =
1283 5799
Fotal Comprehensive Inconse for the period (Comprising Profit (Lossy and
Other Comprehensive Income 460 82350
{Foss)/ camings per equlty shiare : 31
Basic 11.74 20.06
Dilated 11.74 20.06
‘Significant Accounting Policies 2
$io 42

WNotes to the Financial Statements

A perons repotiof even date
For Muheshaggarwal & Associates
Chartecdd Acchuniants
Repn 669218

M) ey
Mahesh Agarwal -
P, :
MNe85013

Place: Gurgaon
Dare: 23052007

Forand ow behalf of the Boasd of Divettors

Aonit Ml
Masnaging Director
}pﬂ‘\ Q0058944

L \}3/ o

I\«f&msh Kmmzt Pasi
Chief Pinancial Officer

o s

ihgmv {I"w -
4 Azmi IS
SO1562432

Compiny Secretay

w{'ff y

i A//J




AZZINFRABERVICES LIMITED

Statement of Changes in Equity
for vhe year ended 315t March 2017

Chher
Notes  Share Capital Components of Totad

&s at Apeil 1, 2016 381.6¢ 5,423,88 5,805,558
Add: Trofit for. the vear 16 - 395.62 395.62
Add fless]: Other Comprehensive igome i - 1285 iz.82
Towl Comprehiensive Income - £08.45 408,45
As ar Marel 33, 2017 388,60 5,832,4% §,214.02
As at April 1,2015 38160 4,007.48 4,984.08
Add: Profit foi the vear 16 - 763.71, 76374
Add {Less) Other Comprehensivesincome 16 = 57.79 5799
Total Comprehensive Income” - ' 82150 821,50
As at March 34,2016 ABL6D 542398 5,805.88
As per oukrepott of even date .

For M?{l}eﬁﬁ"}‘wgarwai & Assodintes For and oihehialf of the Boded o Dissttors «%

Chart

el Actiauntants %
X
X

Regn.No. 0060928 7
% N
4*95; "
Mabesh Agarwal i Axnie Mgl aisey Sarg
Partner S Managiog Difector Lot
Mo, 85013 it (DI 00058944) 185
w e
5 o ol
: e
Place: Gurgaon ] ‘ﬁ'ﬁfﬁsh Kurpar Pard

Date: 23.05.2017 ; Chief Financa! Offices




AZEANFRASERVICES LIMITED

Cash flow starernen

vear ended March 31, 2017

Ind:AS

Poichase of fised assets (nchiding capital work in progréss)

Netcashofiom / {used in) investing activities

Cush flow from oporating aetivities
Net Profit before tax and minority interest

Adjustment fon
Depreciation and amorusalion espense

interest expense

{Profig)/ Loss on sale of foeed assers

Provision for doubtful advances

faubtiul advane atten back

Liability wittten b
Bad debug watten off
Inferest inconx:

Anartization of Lang teeny boreowings (Non Current)
fropact of vecogmsing employee share based

Bpliond ot fir value of tie option

Actudal Gain 7 Loss

Operating profit/ (loss) before working eapial changes

Changes'in working capitak
Inventorits

Trade vecsivablos

Ly

Bihor figandial assets

Chibior assets

Tradepayable

Oiber Liabiligy

Provisions

Othes fbancial Balality

Clarrent taxcs paid (actof refhnds)
MNeocash generated from operating activities

Cash flow from dnvestng activities

Prosceeds frorisale of fixed assets
Purchase of mvcstmentn subsidiaties
Faxed deposiis placed(ney)

Interdst wecved

Cash flaww from f}i)_:m(:ing activities
Proceeds From lony  Biorrowings{en)

) & A el
Proceeds from short o Borowings {ned

Tarceest pasd
Net-cash used o from financing activities

'
Y

Portheyear eaded
March 31, 2017

For the year ended
Bdarch 31, 2036

64869 1,164.53

156,16 159.66

1,226.10 1,145,588
@13)

. 7.7
63807
6035
6.49)
{3073

(5347 -

299 345
1243
50446

(254.77)

72483 105275
(247.67) 56149
21877 150,89
5209 46331
2,220.51 64955
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2.3 Basis of Accounting:
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2.5 Propesty, plant and cquipment
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86 Cllsetting of financial instruments:
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2.9 inventories
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2,14 Provisions, esntingent a8 bi.ﬁ‘w and contingent Habilities
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2.15 Significant management judgement in applying accounting policies and estimation uncertainty
Recognition of service and constiiction CONLACE revenuds
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AZZINFRASERVICES LIMITED

Note 4: Other Intangible Assets

Details of che Group's other infangible assels and teir carrying amounts are s foliows:
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Note 34 : Capital Management Policies and Procedures

of the Company's capital mamagement, eapital ncludes issued equity capital, convertible preference shates, share preminm

Por the purp
1

ansd all athe

i

o3 attribusable to the equity holders uf the Company.

norrse o

capital wtmcun{' the Company.may sdivst the dividend pwmmf ES

1

ain or adsmt rh
The Company monttors capital using 1 gearing ratio, whic
trace and other payables, les:

ided by ol cap ital §

net debt i

o sharcholders or ssue s

debt. The Company tochudes within net del, interest bearing $oaus dnd horrowiing cash and cash ey

excluding discontinued operations.

March 312817 Barch 312056 Apeil § 2015

Borrowings 791483 8,125.14 [i3itrand
Proference shares -
Teade p:;yaouzs *3533'3; 279748

Less: cash and cash equivalents . 7585 45,92 14
Wetdebt ) ) 12,363.28 11,8740 939220
oty 6,254.03 5.805.58 4.984.08
Gapital and net deby o ' . 1857732 17.680.28 1417628
Gearixm ratio G7% 65%

T sinder te achieve this ovexallolifective, the Company’s capml 1 mas,;g iénts dimongst other this
covepants attached co thednterest-bearing loans dnd borfovings that dctmc capital structube regu

covenanits wauld permitthi bank w imarediincly:call Loans and Borrowings: Therehave beeh e

infetest-hearing loans and borrowing intheicarrent period.

s, poticies or processes Forinanaging Capital durhuy the jears erded 31 March 2017, 31 March 2016

™o changes were made inthe object
ankt L Apeh 2

Note 353 First Time Adoption of Ind AS

Hiesetime adoption of Ind AS
These are-the Corapany’s Grst financial statexnents prepared inceordanice with Tad AS.

nancial sitements for the yearended 31 March 2017, ki
thepreparation ofan opening Tnd

‘Theaceountiog policies see outdnnote T8 2:have been Applicd hxprepariog the
compamuvc information presented in these financial-statemeats for theyoareinded 31 March 2016 andin

ASbildnce sheet st 1 Apiil 2015 (the Company’s date of sransition), in esplinationof how the ansition fror previowy BAAY 10 Tad A8
1151‘0 affected theCompany’s financial position, financial pedormanceand cash flows dssetout in thefollowhg tabies and notes:

Ao dnd AB uptmn;x{ exemptions
1 Deemed ¢ Lforpropestys plantnd equipment investment, propesty: and intangible assetsy
TichAS 101 peeits aifirse-tinendopten & décttoiconting: with e yirg va lisfor alliofits pmpcrz», plantand equiprentas
xecognised dnsihe Bnancial statdmentsas athie date:sFansiton 1o Ind AS; meéasardd ag per-dhe frrviots GAAP wil use that s ee
‘deemedicost asatthe daw of teansition afrermaking tetessary wljostinents for de-commissioning Habilities) This ‘c‘xnm‘psion canaliy be
wseid forintangibleassarg covered by Jnd A 38 Intfmg Assets: /Xcmxdmyl) the Comyiny Jas dlected to sicasure all of its pioperty,

sphantand equipment; intangible assets atthelr previous GAAD carylog: walue,

2 Designation of previously recognised financial instruments
Ind AS 10T allows an.eatity fo dmgmc nvesirents iy dgul iy ins gents e \O(,I
date of taasition wo Ind AS.The Company hasclected w apply his exeaption for isinvestment inietuity investments:

asis-of the facts and circun et it

3 Leases

prmdf\ C todnd \% 7 1cquttu« anentify to assesswhethara confractorarmngenent ponttinga i
icd watat thednception of thecontract oramangement. Ind:AS 101 provides anoption tomake this
and Siscumstaneds existingatthedate of fransition to dad AS;except where theeffoot s espected w0l

Buaesordancesithind A8,

o roapply-dhisiexcmprion £ such contiects frrangements;

’I‘é’)y&f}()ﬁnp:;iniy i 2le

k/ > Ty
S ¢ i
B o ¥ B




AZZ INFRASERVICES LIMITED

4 Business combination
Ind AS 101 provides the opstion o apply Ind AS 103 prospectively from the tansition date or from a specific date prior to the transition

date. This provides relief fron il fetospective application that would require-restatement of all buginess combinatinns prior 1o the

transition dare,

5

apply g suspecvely o

combinarions accurting PHoE w0 the transition date huve not been re

s and jotnt veniuges,

B Ind AS mandmiory sxemiptions
Estimates

P

seordanne with dnd ASs ar the date of tmasition to Ind AS shall be consistentwith cstmates wside for the saoe

s ostimaes iy

An entity
it previcus GAAP (after adjustments 1o refect any difference in agcounting policies), naless these is oblsetive

datein decordance wid
evidence that those estimates were dniesror
it with the estimates as at the same date oade in conformity with previows GAAD The

Ind AS estinites wsiat TAPuL 2015 are cons
Comipanymade estiinates for foll omm dfeins in actordance with Tnd AS at the date of tansition as thess wee ot kcgus,red;mdcs

previous GAAP:

2/ Classification and measurement of findncial agsets and Habilities

Phe classification andumensnrennent of financial assces will be miade tonsidering whetlier the conditions 43 pee Tad
‘basedon facrsand circumstances exisfingiasthe date of transition. i
Hinancial assets can he:oensured using. efféetive fnterestmothod by assessing its conteactoal-éash flow ¢hutaet
Faces and circiimstances existingat the date of tratsition and iFit ¥ xmpmcnmb}{c to assess clements of fmodi
tiveinterest mathod, fais value of financial asserat the date of transition shall e the

entexemption applics for-financial iabiliies as well,

G gre et

o)
‘toney 1 thietse o
* o abatassét. Theaeas

Applyitig aasquirementis g blewhei the entty cannot apply itafee making every Feasonableeffortwido s

impeacticabletoapplyihechnge

) “The ety of tht éiﬁcqﬁyé, appligition or retrospective. restatenent are-not deserminable;

rospictively.if

¥

1

5

/'

¥ Desrecognivon of fingholalassdts dind Habilities
Ind AS 1{)I~rc<1\xix¢s 4 ﬂrsr'riiﬁc '1(‘}0]) ¥ (c» App!} thedesr

! ‘*Ciﬁgﬂition mqﬂiz 3
3 appk' iad AR 2()9 10

thoge transactions

PheCompany hag el
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Note 36 : Heconciliation with Indian GAAP [IGAAP]

BMarch 31 2015 April 12018

A Reconciliation of cquity:

1 Bguity as per TGAAP

4 lmpaer Opcmtmo Lease
b Impuct of discourting o long ferm provision for wastanty

w; emplovee share based aptinns at far value of the

. impact.of reopnisiy
’ :.:}‘a‘i:i(::

Reclass
0 otheg comprchensiv

aiion of ner acianial gain on employee defined benefit obligadons

PG

Impact of financial asscts and Habilitics, accounted for af fais valie at

" Anception, and subsequentdy at amortised cost >4
Fotal (245
3 Bquity as per fnd AS ‘ 5.805.58 4.984.08

B Reconeiliation of Nt Profit for the vear ended March 31, 2016

Maorch 312018

1. Profit/ (Loss) afier tax as per Indian GAAP o 828,66
3 Ad;mcxm,ms
4 dmpactof dm mmtmp on l(mp term ;m;vmon for wainty

gL ,m;: vumkwcc ~ha\(, !maul epuom ar fale vafue of the option
fmp s of financial assetsand Habilides, accounied for at fic value ay

; quently at amoitised cose

sal oi Prior Pedod income tecopnized in TCAAD

£ Ampactof Operatiog Lease e

4 Profit/ {Loss) after tax a3 per INI A8 T 7{ *”»5§ N

w OtherComipreliensive Tncome {et'of %) : 5179
82330

b Total Comprelicnsive Incomafter taxas péeINIYAS

Heclassification o nct actuasial gain on employee defined benefit obligaisny 16 other conprehensive Incomc

et dnd A8, remersurements e actuarial gainsand losses and the ,rc.;i‘xm ot phaniassess excloding amounts included-in thenae
come istead ol profitor oss, Under the

px evionus G r\ P thcsc FeRASHIementy were k)rmmr' patt of thc profitior
hnp.i(,t of uwgnmnw empiovec sluare basul upuons at fair value of tlu opuorx
Ui
bél\v@' he: fzgw vﬂuc aof Hzc \xnde lying equil ~h'1ru ati thc Rl dat(* md thc Exercise
¢ o ¥
v thuc Wag o au, untmg mlph(.’lti(){l for: :,tock Ql/LiOIIb xjs 0y unpk;\mu Urigder In(i %b, e vph}y‘&e COHPED

hievintrinsic vale is considered 1o be

Scholes x:aimtjon m(;dLL Sineg; rhc fair vdun ] g,rcmr th’m zero, the cmplovm wmgmwmm COSUS l;o«)m_d imm riw shre of option
gmmed oycrthevesting period. Graded vutm;, tiethiod i réquited For amortizativn of costover vestingperiod:

Tinpacrof findncial assets and: }mbdmes, accounted for atfairvalue at inception and subwqucmiv aramortsed vost

= Bofrowings:

1A 409 sequires Transiction Gosts inctited towards ofigination of botrowings ko be déductad from the arrying unount of
rihe whoee of the Bowowingas partof the

Borrawingsostnifial recugnition. These costs ure recognised in the profivor 1oss
interestexpense by applytngthe eiective inferest rate methad,

R

S

o

Rty




AZZINFRASERVICES LIMITED

- Issue of preference shases

s chatged 1o income statement i the year of Issue. No &

Under IGAAP, preferenc simw are classified a5 equity and issuc e

method.

necshares is be carried at smortized cost nsing effoctve fnter

cogatsed.. Udder Ind AS, redecrbie prefi

: ¢ Shar
i uu(mu;i n P*Lruww shares uf sue}\imm wmlmn s are shows in books under Noo-curientinvestments 4t oot
ctive inwrest method,

w lod A, mvestment in ed cmmblc pwtmmw ‘}mu i carried ab amotiized cost rmuo ef!

: }fuiﬁ) Copvertible Debentures

the Company husto paya

rowings. U

Under IGAAD, Fully Convertible Debeatutey are classified under Long-term b
on these debentures and on maturity it will beeome due
irvafiie of interest is recognized a

f accounts.

SOnVEEHON info ccmify shates. This ix censiduered

fabitity and differdsce berween total 6

£

fixed amount of interest
as a compound instrupent (Debt+ Fguity)Henee, 1
s and fair value of iriterest should bedteopnized a8 equity in the books

valug of Ji

Gihers eposits
Uinder IGAAD, the deposits pavinénss havebecnfacladedin the Assers under Loans & Advances at the amotsits drplaally paid. Usider
sliown'in thebooks at present value on transition date and the excess pogdoi over the

s

Ind AR, the Sectidty-deposits (non cliztent) axe
séeurity amount s 10 be booked a8 prepaid expenise:
Otherg:

Ober comprehonsive income:

Uhinder Inid AS, all e ofincome and expenisérecognised ina petiod should Te togluded i profit or loss forthes
stdulard tequdies orpesmiss othenvises TidmsioFincomeand expanse that ate not recognised in profiv or fossbut e
statement ol profitand loss as ‘othercomprehensivedncome’dnclude semeasuncments of defined benefit plans gories
impact thereon. Lhe concepriof other u)mpnhr.nsmc income did nonexise undex previons GAAP

Statement of eashiflows:
Thie sansition fron TGAAPR to Jod AS g not h"ld wriaterdal i Inpacton the statementof cash fows.

Now 37 I’ost»rupurtxﬁg date events

Ny adju\tm;“ ot significant noncadjusting: svenes have oteurred bemvm the 31 Macch rcpmtmy date-and the dateiofauthor

aticn

Not&* "38 s éutiwr}‘;qtimz of f nancia[ staten

023 May

e




RASERVICES LIMITED

Note 391 Contingent Liabilities
) The derails of contingent lizbilities are as foliowe ,
Parixcularg March 31, 2017 ch 31, Zmé ﬁs?fii L2018

ame Tz demund under dlspure?

tax suthoriies conducted # search and aurvey 4t cectatn premises of the Company under Section }32 I

L 1901 Dring financial year 2014-15 , assessment officer had saised 4 demand notice on the b
| 203 09 10 2012-13. The Company had fled an appeal with Comn

wed on the opision of g adufy

;( d\ assessoent doac tor the ‘hmn(n

8, madagesiestbelove Bt no

PHOVISION i ré(;ui::ed fe i}c madc in (,la(: erncml statements,

b} Commitments outstanding:

Esimatedamonnt oficontracts to be exceuted and not provided for: .

Pasticulars March 31, 2017 Marech 31,2016 Aprilf, 2015
3579 . B3R 3579

Capital commitments
Qihercommitments ’ - ey
Total 35.79 ) 35.99 : . 33,78

Note 40 Unhedged foréign Currency exposine

SParticulars Amount In Amount In Cureercy Exchange Rate avon
upees Forgign cursency Blavch 31,2017
Horeigincuereng v i hand {.09 0.005. Dirham
}'ox.c;gn curseicy i iand 0.08 0.001 . LsSh
: Particulars Amount In AmountIn Custeney
rupece Foreign curcency
Horeign carrency inhand 0.09 0.005 Dirham
Faspeign carrency da hand 0.08 0.001 s
Pardculars: AnsuntIn ] Amountin Catrency: Exchanpo Katc ds on
ripees Toreign currendy » Mareh 34,2015
Foreigorenrroney i hand 001 0.001 ] Dhtham it Dicham=INR17.00
Foreigoronerency inhand 0.08 0001 USLy 4T USD=EINR 6231

Note il ‘:Qbrpomte socialiresponsibility

As per Section 135 of the A, 2 company, 1iecting the cligibility criteris, needs tospend arléast 2% of its
dveiape aerproht for the iminediately preceding thice financhil years oncorporatesocilss spansibiliyy (C3R)

%mmes. ’1 he (,ommnvb CSR pmgxame/ pw;u{s focuscs onseetors and i Issucs s mcmicmeé GovSeheds

s amounirequired 1o bespent by the Company dusig the year is Rs 12,68 Lacs {previousyeat Ry
6 92 Lﬂcs)
bliAmoun]

ent dusiing theyear o0 GSR (excluding 5% administrative expedses) -

S.No Particulnrs o o lncash  Yet to be paid

iy (,oqstmcuon/ acquisition of anyiasset - =

{)  On purposéother than () above 544t
. o
)
St




AZZ INFRASERVICES LIMITED

MNaote 42 Nuw on \;}}N
Dusing the year, the
GSR 30

from B Movember

cation
e poriod

v had specificd bank notes or other denomination as defined i the MCA aoiili
(SBIN} beld and bansacted duri

s 2015 50 30 December 2018, the denomination wise SEMNs and oflier nores a5 per the notif

tnted 30 Masch 2017, on the details of “specitied buni\ aotes

Particnlars SN Other Denominati Towl (i

Closing Balance As Ona 08/11/2016 .00 2:45

ADD- Pesmitted Receipts . 1153

Less: Permitted Payments - 13143

Liess~ Deposited in Banks ) 20,00 o 20.00
Closing Balance As On 30/12/2016 ‘ (.85

Significant Accounting Policies
Notes 16 the Pinancial Statements

As DELOUY POt of even date

For Mabesh Agganval & Amocmtw Porand on behall of thé Boued 6 Ditcciors
Chat ACeguntants ) :
“lx.cg,u "y .
X Lage
s ‘
Mahesh Aggarwal Aniit Mittal Hajer ’
Partner e e Managiig Dirtctor Whole Time Dircetor
Mo, 85013 Tl I 000539—;43 (DIN: 01063432

'R

S {"ﬂ;}»@ ) , g
‘Mg Kamar Pu Bhagjr foshi
Chief Finaacial Officer Comphny Secrenary.







