A2Z INFRA ENGINEERING LIMITED
CIN No.: L74399HR2002PLC034805

REF. No.:- A2ZINFRA/SE/2023-24/025

BY E-FILING
August 11, 2023
To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejecbhoy Towers Listing Department
Rotuda Building, Dalal Street, Exchange Plaza, 5" Floor
Mumbai-400 001 Plot No. C/1 G Block, Bandra Kurla Complex,
Bandra (F), Mumbai-400051
Fax-022-22722039 Fax- 022-26598237/38
BSE Code- 533292 NSE Code- A2ZINFRA

Subject: Qutcome of Board Meeting duly held on Friday, August 11, 2023

Dear Sir/Madam,

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, We, A2Z INFRA ENGINEERING LTD. (hereinafter referred as “Company”) wish to inform you that
the Board of Directors of the Company at its meeting held today i.e. Friday, August 11, 2023, has inter alia
considered and approved:

1. Unaudited Standalone and Consolidated Financial Results of the Company along with Limited
Review Reporl for the Quarter (Q1) ended 30" June, 2023

On the recommendations of the members of the Audit Committee, the members of the Board of
Directors of A2Z Infra Engineering Itd. at its meeting duly held on Friday, August 11, 2023, have
reviewed and approved the Unaudited Standalone & Consolidated Financial Results for the Quarter
(Q1) ended on June 30, 2023 along with the Limited review report issued by the Statutory Auditors.

A copy of the Statement of Unaudited Standalone & Consolidated Financial Results along with the
Limited review report for the Quarter (Q1) ended June 30, 2023, approved by the Board pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, is attached herewith as Annexure 1.

A copy thereof has also been sent for publication as per the requirements.

2. Re-appointment of Mr. Amit Mittal (DIN 00058944) as Managing Director of the Company

Pursuant to Regulation 20 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Schedule 11 thereto, read with SEBI Circular Neo. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, we hereby inform you that on recommendation of members of
Nomination and Remuneration Committee, the Board of Directors has approved the re-appointment of
Mr. Amit Mittal (DIN 00058944) as Managing Director of the Company for a period of 3 (Three) years
w.e.f. 1% January, 2024 till 31 December, 2026, subject to approval of the Sharcholders of the Company
in the ensuing Annual General Meeting of the Company.

Atul Digitally signed
by Atul Kumar

! Kumar’ Agarwal
Date: 2023.08.11

Aga rwal 1829:48+0530
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Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Schedule III thereto, recad with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, we hereby inform you that on recommendation of members of
Nomination and Remuneration Committee, the Board of Directors has approved the reappointment of
Ms. Atima Khanna (DIN: 07145114) as Non-Executive Independent Director of the Company for the
Second term of 5 (five) consecutive years, with effect from May 23, 2024 to May 22, 2029, subject to
approval of the Shareholders of the Company in the ensuing Annual General Meeting of the Company.

4. Appointment of Ms, Ritu Goyal (DIN: 05180676) as Non-Executive Independent Director of the
Company

In Compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Schedule 1l thereto, read with SEBI Circular No, SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, we hereby inform you that on recommendation of members of
Nomination and Remuneration Committee, the Board of Directors has approved the appointment of Ms.
Ritu Goyal (DIN: 05180676) as Non-Executive Independent Directlor of the Company to hold the office
for the first term of 5 (five) consecutive years, with effect from August 11, 2023 to August 10, 2028,
subject to approval of the Sharcholders of the Company in the ensuing Annual General Meeting of the
Company.

o

. Appointment of Dr. Parmatma Singh Rathor (DIN: 03346747) as Non-Executive Independent Director
of the Company

In Compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Schedule Il thereto, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, we hereby inform you that on recommendation of members of
Nomination and Remuneration Committee, the Board of Directors has approved the appointment of Dr.
Parmatma Singh Rathor (DIN: 03346747) as Non-Executive Independent Direclor of the Company lo
hold office for the first term of 5 (five) consecutive years, with effect from August 11, 2023 to August 10,
2028, subject to approval of the Shareholders of the Company in the ensuing Annual General Meeting of
the Company.

Further, the details/disclosures required under Regulation 30 of the SEBI Listing Regulations, read
with Sub Para 7 of Para A of Part A of Schedule Il thereto and the SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 (“SEBI Circular”) in respect of item no.
2, 3, 4 and 5, is attached herewith as Annexure - IT, Annexure - III, Annexure - IV, Annexure - V
respectively.

reclassifying from "Pmmoter Group' category to 'Pubhc category sharehnlder

‘The Board of Directors at its meeting held today i.e. August 11, 2023, has considered and approved the
request letter received from Mr. Shivswaroop Gupta, Karta of M/s Shivswaroop Gupta (HUF),
belonging to the Promoter Group, having nil shareholding in the Company, for re-classifying them from
“Promoter Group Category” to “Public Category”.

Atul Digitally signed
by Atul Kumar

Ku mar Agarwal

Date: 2023.08.11

Aga rwal 183008 +0530
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The approval of the Board towards re-classification is subject to the approval of members of the
Company in the ensuing Annual General Meeting and other regulatory authorities, if any, in terms of
Regulation 31A of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and
amendments thereof,

We herewith enclose the certified extract of the minutes of the Board Meeting duly held on August 11,
2023 for your kind perusal as Annexure - VL.

The said outcome and results have been uploaded on the website of the Stock Exchanges and on the
website of the Company at www.aZzgroup.co.in.

The Board meeting commenced at 04:15 p.m. and concluded al 06:15 p.m.
Kindly take the above information into your records.

Thanking you,

Yours truly,

FOR A2Z INFRA ENGINEERING LTD.

Digitally signed
Atu I by Atul Kumar
Agarwal
Kumar .
2023.08.11
Ag arwa 18:30:24 +05'30'
(Atul Kumar Agarwal)
Company Secretary
FC5-6453

Add: - Ground Floor, Plot No. 58, Sector-44,
Gurugram-122003, Haryana

Registered Office: ©-116, First Floor, Shopping Mall, Arjun Marg, DLF City, Phase-1, Gurugram-122 002, Haryana (INDIA)
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% MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of A2Z Infra Engineering Limited

1. We were engaged to review the accompanying statement of standalone unaudited financial results ('the
Statement’) of A2Z Infra Engineering Limited (‘the Company’) for the quarter ended 30" June 2023, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time,

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under Section 133
of the Companies Act, 2013 ("the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements} Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Qur responsibility is to express a conclusion on the Statement based on our review.

3.  We have taken into account the requirements of Standard on Review Engagements [SRE) 2410, Review of
Interim Financial Information Perfarmed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. Because of the matters described in the Basis for Disclaimer of Conclusion paragraph, we were not
able to obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.

Basis for Disclaimer of Conclusion

1. Asstated in note 7 to the accompanying Statement, the Company has earned a net profit after tax of Rs.
13.90 lakhs during the quarter ended 30" June 2023, and as of that date, the Company's sccumulated
losses amount to Rs. 1,06,759.27 lakhs, which have resulted in partial erosion of its net worth, and the
current |iabillties exceed current assets by Rs. 14,215.02 lakhs and is presently facing acute liquidity
problems on account of delayed realization of trade recelvables. Also, certain lenders have filed
applications with the National Company Law Tribunal (NCLT), Debt Recovery Tribunal {(DRT) and other
courts for recovery of their dues as detalled in note 6 and 7. The Company has also delayed in repayment
of borrowings and payment of statutory dues and dues payable to other lenders including delays with
respect to dues payable under one-time settlement agreements, as further detailed in note 5 and 6. As
confirmed by the management, the Company has been in discussions with the lenders regarding
restructuring of these borrowings, the resolution for which is yet to be finalised. Further, the expected
realisation of the amounts outstanding from certain customers, within the next 12 months, with wham the
Company is in discussions is uncertain in the absence of any confirmations from such customers. Such
events & conditions and the possible impact of the associated uncertainties on management's
assumptions, and other matters as set forth in the note 7, cast significant doubt on the Company's ability to
continue as a going concern. In the absence of sufficient appropriate audit evidence to support the
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management's assessment with respect to restructuring of borrowings and availability of funds, we are
unable to comment on the abllity of the Company to cantinue as 8 going concern. Further, as stated in note
9 to the accompanying Statement, management indicates that a material uncertainty exists that may cast
significant doubt on the Tanzania branch's ability to continue as a going concern,

Qur audit report on the standalone financial results for the quarter and year ended 31* March 2023 dated
18" May 2023 and our review report for the quarter ended 30" June 2022 dated 9™ Aug 2022 also included
a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter.

As stated in note 5 and & to the accompanying Statement, the Company has borrowings from certaln banks
which have been classified as non-performing assets (‘NPA borrowings’) and those from certain other
banks/ asset reconstruction company (together referred to as the Lenders’), The Company had entered
into settlement agreements [‘Settlement Agreements’) with some of these Lenders for the aforesaid loans.
As described in the said note, the Company has delayed the payments in respect of the instalments due to
these Lenders pursuant to the relevant loan agreements and Settlement Agreements. In respect of the
aforementioned NPA borrowings and delayed payments under the Settlement Agreements, the Company
has not recognised interest for the guarter ended 30" June 2023 aggregating to Rs. 852.70 lakhs
(accumulated interest as at 30" June 2023 being Rs. 5,129.15 lakhs), payable under the terms of the said
agreements, as estimated by the management on the basis of expacted re-negotiation with the Lenders,

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate
evidence to substantiate managemeant’s assessment, we are unable to comment on the adjustments, if any,
that may be reguired to the carrying values of the aforesaid borrowings and dues (including interest)
payable to the Lenders in accordence with the terms of loan agreements and Settlement Agreerent, and
the conseguential impact of such adjustmenls on the accompanying Statement. Our audit report on the
standalone financial results for the quarter and year ended 31% March 2023 dated 19" May 2023 and our
review report for the quarter ended 30™ June 2022 dated 9" August 2022 also included a disclaimer of
opinion and disclaimer of conclusion, respectively, in respect of this matter.

As stated in note 3 to the accompanying Statement, the Company's non-current investment (net of
impairment] amounting to Rs. 7,992.84 iakhs in its associate company namely Greeneffect Waste
Management Limited (formerly known as A2Z Green Waste Management Limited) (“GWML") and its other
current financial assets (net of impairment) amounting to Rs. 2,827.68 lakhs and its current financial assets-
loan amounting to Rs. 84.67 lakhs which include amounts dues from such associate company as on 30"
June 2023. During the previous year, Company has provided provision of Rs. 9,058.00 lakhs on preference
shares of Greeneffecl Waste Management Limited. The consolidated net worth of the aforessid associate
company as on that date has been fully eroded on account of losses incurred. Further, the associate
company is facing liquidity eonstralnts due to which it may not be able to meet the projections as per the
approved business plans. Based upon the valuation report of an independent valuer, arbitration awarded in
favour of GWML and other factors described in the aforementioned note, management has considered
such balances as fully recoverable. However, in the absence of sufficient and appropriate audit evidence to
support the management's assessment as above, we are unable to comment upon adjustments, if any, that
may be required to the carrying value of these balances, and the consequential impact on the
accompanying Statement.
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Our audit report on the standalone financial results for the quarter and year ended 31* March 2023 dated
19'" May 2023 and our review report for the quarter ended 30" June 2022 dated 9" August 2022 also
included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter,

Disclaimer of Conclusion

1. Because of the significance of the matters described in the Basis for Disclaimer of Conclusion paragraph, we
have not been able to obtain sufficient appropriate evidence to provide a basis for our conclusion as to
whether anything has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 prescribed
under Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information reguired to be disclosed In accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement. Accordingly, we do not express
our conclusion an the Statement.

Emphasis of Matters
We draw attention to:

1. Note 2{2) to the accompanying Statement, which describes the uncertainties relating to the outcome of the
various pending litigations in respect of three cogeneration power plants of the Company located at
Punjab, for which the Company has filled petitions and appeals at various forums. The final outcome of
these matters is presently unascertainable. Further, during the previous year, the management has
recorded impairment of Rs, 35,665.04 |akhs in the present value of the power plant.

2. Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the outcorme of
litigation pertaining to income-tax matters pursuant to orders recelved by the Company against which
management and the assessing authorities have filed appeals with relevant Income-tax Authorities. The
final gutcome of these matters is presently unascertainable.

3. Note 2{c) to the accompanying Statement, which describes the uncertainty relating to utilisation/ recovery
of input tax credit and levy of interest on service tax. Based on the terms of the contract with the
custamers/vendors and independent legal opinion, management believes that these amounts are
recoverable from the customer including interest thereon and that the Company will be able to avail the
input tax credit for aforementioned matter.

Other Matters

1. We did not review the interim financial staterment of three branches included in the Statement, where such
interim financial information reflects total revenues of Rs. 11.07 lakhs, total net profit after tax of Rs. 9.09
lakhs and total comprehensive income of Rs. 9.09 lakhs for the quarter ended on 30™ June 2023 as
considered In the Statement. Such interim financial information of the aforesaid branches have been
prepared by the management and this report, in so far as it relates to the balances and affairs of these
branches, is based solely on such unreviewed financial information, as certified and provided by the
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management, According to the information and explanations given to us by the management, interim
financial information of all three branches Is not material to the Company.

Further, all such branches are located outside India whose interim financial statement have been prepared
in accordance with accounting principles generally accepted in their respective countries under the
generally accepted review standards specified in Annexure 1 to the Statement, as applicable in their
respective countries. The Company’s management has converted the financial information of such
branches from accounting principles generally accepted in their respective countries to accounting

principles generally accepted in India. We have reviewed these conversion adjustments made by the
Company's management.

For MRKS AND ASSOCIATES
Chartered Accountants
{ICAI Registration No. 023711N)

f

Saurabh Kuchhal
Partner
Membership No. 512362

Date: 11.08.20223
Place: Gurgaon

UDIN:- 23512362BGWDWI4544
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Annexure 1;

(Uganda Branch)

S.No. | Name Country of Operations Name of auditing Standard |
1 A2Z Infra Engineering Limited | Tanzania International Standards on Review
(Tanzanla Branch) Engagements (ISRE) 2410
2 A2Z Infra Engineering Limited | Nepal International Standards an Review
| (Nepal Branch) Engagements (ISRE) 2410
3 A2Z Infra Engineering Limited | Uganda International Standards on Review

Engagements (ISRE) 2410
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A2Z INFRA ENGINEERING LIMITED
CIN No.: L74999HR2002PLC034805

A2Z INFRA ENGINEERING LIMITED
Sratement of Unaudited Standalone Financial Results for the quarter ended June 30, 2023
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(Amount in Rs. Lakhs)
Quarter ended Year ended
S.No.|Particulars June 30,2023 | Macch 31,2023 | Junc 30,2022 | March 31, 2023
(Unaudited) (Refer Note 1) | (Unaudited) (Audited)
1 |Income
Revenue from operstions 1,865.15 1,480.12 1,923.35 6,958.65
{¥her income 167.82 121.56 2,696.44 3,068.54
Total income 2,032.97 1,601.68 4,619.79 10,027.19
2 |Expenses
Cost of material consumed 1,511.66 1,323.79 1,325.49 5,157.90
Employee benelit expenses 143.55 42.04 83,84 311.85
Finunce costs 116.95 100.82 28331 0077
Depreciation and amortization expenses 29.74 118.86 121.15 482,90
Other expenses 217.17 180.70 2,988.96 4,573.72
Total expenses 2,019.07 1,767.11 4,800.75 11,227.14
Profit/(Loss) hefore exceptional items and tax 13.90| (165.43) (180.96) (1,199.95)
Exceptional iterrs — (loss)/gain (Refer note 4) (5,387.78) (5,312.58)
Profit/ (Loss) before tax 13.90 (5,753.21) (180.96) (6,512.53)
Current rax 0.54 (.54
Deferred tax charge/ (credit) 2,641.07 2,641.07
6 |Profit/ (Loss) for the period/year 13,90 (8,394.82) (180.96) (9,154.14)
7 |Other comprehensive income
Items thar will not he reclassified to profit and loss (7.21) {7.21)
i § mprehensive income for the
8 ! ::;ld(;;::: Comp ¢ inco a @21 ] 7.21)
9  |Total Comprehensive income for the period/ year 13.90 (8,402.03) (180.96) (9,161.35)
10 ::uli;:fp :::;;\r share capital (Face value ol the share - 17.611.99 17.611.99 17.611.99 17.611.99
11 |Other equity (15,955.37)
12 |Profit/(Loss) per equiry share:
{a) Basic (in INR) 0. (4.7 (010 (5.20)
(b) Dilured (in INR) 0.01 {4.77) (010 {5.20}

Registered Office: O-116, First Floor, Shopping Mall, Arjun Marg, DLF Cily, Phase-1, Gurugram-122 002, Haryana (INDIA)

Corporate Office: Ground Floor, Plot No. 58, Sector — 44, Gurugram
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A2Z INFRA ENGINEERING LIMITED
CIN No.: L74999HR2002PLC034805

Notes:

1) The above standalone financial results for the quarter ended on June 30, 2023 have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors at thewr Board Meering duly held on August 11, 2023 in terms of Pravisions of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The statutory auditor have issued a
disclaimer of conclusion in respect of the matters described in note 3, 5, 6, 7 and 8 in standalone Snancial results for the quarter

ended June 3(), 2023,

The figures for the guarter ended March 31, 2023 are the balancing figures benween audited figures in respect of the full fingncial
year ended March 31, 2023 and the unaudited published year to date fgures upto December 31, 2022, being the end of the third
quarter of the financial year which were subject to a limited review.

Basic and Diluted Farnings Per Share is not annualized for the quarters ended June 30, 2023, March 31, 2023 and June 30, 2022.

The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 - Interim Financial Reporting, notified under Secrion 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules 2015, as amended from (ime to time, and other accounting principles generally
accepted in India.

2)  The auditors in their audit report have drawn attention to the following matcers:

i In respect of the on-going arbitration proceedings wirh the sugar mills for certzin disputes in respect of cogencration power plants,
the Company had filed petition under section 11 of the Arbirrarion 2nd Conciliation Act, 1996 in the Tligh Court of Punjab and
Haryana [or appointment of an independent Arbitrator, which is still pending in the High Court, though the High Court was of the
prima-facie view that “there appears 1o be force in the submissions and the issue requires scrutiny™.

Turther during the vear ended March 31, 2021, the Company had also challenged the mandate of the arbitrator under secuon 34 of
the Arbitrarion and Conciliation Act, 1996 at Districr & Sessions Courr, Chandigarh and thereafter, the Additional Registrar had
passed the arbirml awards in all the three arbiteation proceedings against the Company. The arbitral awards consists of claims in the
natuze of various amounts such as guarantee return, repair and mamtenance of boiler, electricity purchased (ot operating plant etc
amounting to Rs. 7,234.73 lakhs and interest thercon. The Company has challenged aforementioned asbitral awards under section 34
of the Arbitration and Conciliadon Act, 1996 which is pending ar Districr & Sessions Court, Chandigarh. Furthermore, sugar mills
have restricted the campany persoanel to enter the power plant premises and company has filed police complaint agatnst the same.

Considering the facts explained above, management has decided to fully impaic three cogencration powes plaats in its books of
accounts set up with respective sugar mills on Build, (wn, Operate and Transfer (BOOT) basis. Hence, the management has
recorded an impairment of Rs. 35,665.04 lakhs in the present value of the power plant as at June 30, 2023.

Ot of the aforementioned impairment as at June 30, 2023 Rs. 26,78849 lakhs pertain to two power plants, which were yet to be
capitalised and Rs. 8,876.56 lakhs are for power plant which has already been capitalised.

b. The Income tax authoritics conducted a search and survey at certain premises of the Company under section 132 and 133 of the
Income Tax Act, 1961 in April 2012, During the year ended March 31, 2015, the Company received the assessment orders for the
assessment years 2009-10 to 2013-14 from the Deputy Commissioner of Income Tax (DCIT) demanding additional tax Labiliy,
During the year ended March 31, 2015 the Company had filed appeals with Commisstoner of Income Tax (CIT) (Appeals)
challenging these orders against which the said autbority had granred pardial relief to the Company. The Company has further filed
appeals with Income “I'ax Appeliate Tribunal (ITAT) challenging the orders for these ussessment years in respect of the matters,
whete the CIT(A) has not accepted the Company's contention. Additionally, the DCIT has also Gled appeals with the ITAT aguinst
the matters where the relief has been given to the Company.

Registered Office: O-116, First Floor, Shopping Moll, Arjun Marg, DLF City, Phose-1, Gurugrem-122 002, Horyona (INDIA)
Corporate Office: Ground Floor, Plot No. 58, Seclor — 44, Gurugram 122003, Haryana {INDIA)
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Further, during the year ended March 31, 2018, the Company bad received penalty orders for the Assessment year 2009-10 to 2013-
14 from DCIT and for the Assessment year 2008-09 from CI'l" demanding additional tax lisbility of Rs. 1,277.64 lakhs against which
the CIT (Appeals) had not granted relief o the Company.

During the year ended March 31, 2019, the Company has teceived orders from CIT (Appeals) quashing the penalry orders
aggregating Rs. 477.71 lakhs out of the aforementioned and upholding the rest. During the previous year, the company hazs received
order from ITAT quashing the penalty arder and quantum order is stll pending at ITAT level.

Based on their assessment, the management believes that the Company has reasonable chances of succeeding before the I'TAT and
does not foresee any marerial liability. Pending the final decision on the matter, no further adjustment has been made in the
standzlone fnancial results.

During the financial year ended March 31, 2017, the Company based on the legal advice filed an application for advance ruling with
the Advance Ruling Authonties {'the Authority’) regarding applicability of service rax in respect of one of the projects undestaken by
thern, During the vear ended March 31, 2018, the Company received response to its application whesein the Authority opined that
entirc project is covered within the ambit of the service tax. Accordingly, the Company has recognized the service fax liability and
based on the contractual terms which stpulates thar any taxes shall be bome by the customer, has also recognized amount
recoverable from customer of an equivalent amount. Further, the management believes that the mterest, il any, on the delayed
deposit of the aforementioned service tax liability is currently unascertainable and shall be reimbursed by the customer. The
Company has made submissions with the customer in this regard. Additionally, based on the independent legal advice, the Company
believes that the input tax credit in respect of the aforementioned project shall be adjustable agamst the liability constdering the
entire project has now been clarified to be covered under the service tax ambit. Accordingly, no further adjustments to the books of
account are considered necessary.

The Company, as ar June 30, 2023, has non-current investments (net of impairment] amounting to Rs, 7,992.84 lakhs, other current
financial assets (net of impairment) amounting to Rs. 2,827.68 lakhs and current financial assets-loan amounting to Rs. 84.67 lakhs in
its associste company Greeneffecr Waste Management Limited (formecly known as A27 Green Waste Management Limited)
(‘GWML') which has holding in various SPVs under its fold (hereinafter Greeneffec: Waste Management Limired together with its
subsidiaries is referred to as Greeneffect Waste Management Group). During the previous year, Company has provided provision of
Rs. 9,058.00 lakhs on preference shares of Greeneffect Waste Management Limired. While Greeneffect Waste Management Group
has incurred losses during 1ts initial years and consolidated net-wosth as at June 30, 2023 has been completely eroded. Based on
internal asscssment and  valuation report from an independent valuer, the recoverable amount from the underlying
investments/assers is higher than the net worth of Greeneffect Waste Management Group. There aze assumptions and estimates
used in such furure projections such as discount rate, long term growth rate, arbitration claims ete. which management believes are
apptopriate, Therefore, the management believes that the realisable amount from the aforementioned associate company and its
subsidiarics is higher than the cartying value of the non-current investments, other cutrent financial assets and current financial
assers-loans due to which these are considered as good and recoverable.

Registered Office: O-116, First Floor, Shopping Mall, Arjun Merg, DLF City, Phase-1, Gurugram-122 002, Horyana (INDIA)
Corporate Office: Ground Floor, Plot Mo, 58, Sector ~ 44, Gurugram —~ 122003, Haryana (INDIA)
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5)

6)

A2Z INFRA ENGINEERING LIMITED
CIN No.: L74999HR2002PLC0O34805

Following exceptional items (net) have been recorded:

{Amount in Rs. Lakhs)

Quarter ended Year ended
Partculars June 30, 2023 | March 31,2023 | Juoe 30,2022 | March 31, 2023
{(Unaudited) (Refes Note 1) | (Unaudited) {Audited)

:Iz::i htj::::rﬂmnmt (()TS) with banks and financial 277544
Liabilities wrirten back 9,598.99 - 9.598.99
Exceptional gain (A) . 9,598.99 5 12,374.43
Unbilled provision /write off . - 2,501).24
Capiral assets impaired/written off (Refer note- 2(a}) - 6,128.77 - 6,12877
Investment provision /fwritten off - 9,058.00 : 9058400
Exceptional loss (B) - 15,186.77 - 17,687.01
Net Exceptional (loss)(A-B) - (5,587.78) - (5,512.58)

The loan accounts of the Company have been classified as Non- Performing Assets by certain banks and they have not charged
interest on the said accounts and also the Company has not charged interest on borrowings from certain banks/ Asset
Reconstruction Company which had entered into Settlement agreement(s), therefore provision for interest has not been made in the
hooks of accounts and to that extenr interest costs and loan liabilities have heen understated. The extent of exact smount is under
determination and reconciliation with the bank, however as per the details available, the amount of unaccrued interest, on
approximate basis, on the said loans (other than the horrowings of few banks which aze regular) amounts ro Rs. 852.70 lakhs and Rs.
5,129.15 lakhs for the quarter ended June 30, 2023 and as at June 30, 2023 respectively (Rs. 853.30 lakhs, Rs. 822.41 lakhs and Rs,
3,374.33 lakhs for the quarter ended June 30, 2022, March 31, 2023 and year ended March 31, 2023 respectively). The Company is
already in discussion with the said banks and Asser Reconstruction Company for settlement of their dues.

‘I'he Company had entered into Settlement agreement(s) (Agreements’) with certain banks /assets reconstruction company ('the
Lenders") during the years/period ended March 31, 2018 and Matrch 31, 2019 wherein it had settled the ourstanding borrowings by
upfzont payments and deferred instalments, As at June 30, 2023, the Company has delayed payments in respect of the certain
deferred instalments amounting Rs. 5,178.00 lakhs which were due and payable pursuant to these Agreemnenis, So far the lenders
have not given any written notice on event of default as per the agreements and the management is 1n discussions with the Lenders
to condone the aforementioned delays.

Further, certain Lenders have filed an application with Debr Recovery Tribunal and other judicial authorities for recovery ofits dues
as they existed ptior to the setdement agreement entered with it in carlier period. However, basis the agreed rerms/discussions,
management believes thar no additional liability shall devolve on the Company in addition to the carrying value of such lability as at
June 30, 2025, The Company is in the process of negotiations/ reconciliations of its outstanding obiigations carried in these
standalone financial results.

Pursusnt to the above discussions with the lenders, managernent is confident that no material impact will devolve on the Company in
respect of aforementioned delays.
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A2Z INFRA ENGINEERING LIMITED
CIN No.: L74999HR2002PLC0O34805

T iy B ity

‘The Company has incurred a net profit after tax of Rs. 13,90 lakhs for the period ended June 30, 2023 and has accumulated losses
amounting Rs. 1,06,759.27 lakhs as at June 30, 2023, At present, company is facing scute liquidity issues on account of delayed
realization of rrade receivables from the clicnts. Also, two of the banks have filed an application with the National Company Law
Tribunal (NCLT) for recovery of irs dues and for one bank the matter is held in abeyance as the company has entered into an one
fime sertiement with the said bank on deferred payment basis. Further, three parties have also filed applications with the National
Company Law Tribunal (NCLT) for recovery of their dues. The said ourstandings are disputed in nature, and Company is pursuing
the same before the NCLT hence at present said marters are sub judice. Further, during the year caded March 31, 2020, because of
delays in required extension of performance seeurity, one of the customers has mvoked the bank puarantee submitted by the
Compary amounting to Rs. 6,500.00 lakhs and converted into cash security as a fixed deposit und used it as security margin for
providing a limit of Letter of Credit to facilitate timely payments to vendors for ensuring carly completon of the project. The
Company has also delayed in repayments due to certain lenders as further detailed in note 5 and 6. Conditions explained above,
indicate existence of uncertainties that may cast significant doubr on the Company’s ability to continue as a going concern due 1o
which the Company may not be able to realise its assets and discharge its liabilities in the normal course of business in furare.
However, the management is evaluating various options and has entered into one-fime sertlement agreements with various lenders
(as described in note 6), ncluding interest and other related terms and conditions apart from further negotiating the terms with the
remaining lendeis for settlement of its existing debt obligations. Further the management is in discussions with certain customers for
an immediate recovery of the amount due from them and believes that the substantial portion of such trade receivables shall be
realized within the upeaming year. Management belicves that the Company will be able ro sertle its remaining debts in the due course
and in view of the proposed scttlement of debt obligations together with the expected increased realisation from the trade
receivables, no adjustments are required in the standalone financial result and accordingly, these have been prepared on a going
concern basis:

The Tarzania beanch has a contract with Rural Energy Agency (RIEA) for supply and installation of medium and low voltage lines,
distribution teansformers and connections to un-electrified rural areas in Dodama Region (Bahi, Kongwa and Chemba districts) ona
Turnkey basis for Lot 1 and supply and installation of medium and low voltage lines, distriburion transformers and connections to
un-electrified rural areas in Dodoma Region (Chamwino, Kondoa and Mpwapwa districts) on Turnkey basis for Lot 2. The Tanzania
branch is expecting to complete the works by March 2024, The contract allows for a fusther period of 12 months after completion
for handing over the project where after, the retention payment terms will be released once the completion certificate is issued and
the contract will expire. This condition indicates that 2 material uncertzinity exists, that may cast significant doubt on the Tanzani
branch's ability to continue as & going concerm,

In line with the provisions of Iad AS 108 — Operating Segments and on the basis of review of operations being done by the
rnagement of the company, the operations of the company falls under Fngineering services, which is considered to be the only
reportable segment by the management,

Previous pedod/ year figures have been re-grouped/reclassificd wherever necessary to correspond with those of the current penod/
year's classificanion,

For and behalfl of A2Z Infra Engineering Ltd,

()
Amit Mittal

Managing Director & CEO
DIN: 00058944

Place: Gurugram
Date: Aupust 11, 2023
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Corporate Office: Ground Floor, Plot No, 58, Seclor - 44, Gurugram — 122003, Haryana {INDLA)
Tel.: +$91-124-472-3383, Website : www.a2zgroup.co.in, Email : infa@a2zemeil.com



%_ MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2Z Infra Engineering Limited

1. We were engaged to review the accompanying statement of consolidated unaudited financial
results (‘the Statement’) of A2Z Infra Engineering Limited {'the Holding Company’} and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group') and
its associates (refer Annexure 1 for the list of subsidiaries and associates included in the
Statement) for the quarter ended 30" June 2023, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3.  We have taken into account the requirements of Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 {as amended), to the extent applicable.
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Basis for Disclaimer of Conclusion

1. As stated in note 8 to the accompanying Statement, the Holding Company has earned a net
profit after tax of Rs. 13.90 lakhs during the quarter ended 30" June 2023, and as of that
date, the Holding Company’s accumulated losses amount to Rs. 1,06,759.27 lakhs, which
have resulted in partial erosion of its net worth, and the current liabilities exceed current
assets by Rs. 14,215.02 lakhs. Also, certain lenders have filed applications with the National
Company Law Tribunal (NCLT), Debt Recovery Tribunal (DRT) and other courts for recovery
of their dues as detailed in note 7 and 8. The Holding Company has also delayed in
repayment of borrowings and payment of statutory dues and dues payable to other lenders
including delays with respect to dues payable under one-time settlement agreements, as
further detailed in note 6 and 7. As confirmed by the management, the Holding Company
has been in discussions with the lenders regarding restructuring of these borrowings, the
resolution for which is yet to be finalised. Further, the expected realisation of the amounts
outstanding from certain customers, within the next 12 months, with whom the Holding
Company is in discussions is uncertain in the absence of any confirmations from such
customers. Such events & conditions and the possible impact of the associated uncertainties
on management's assumptions, and other matters as set forth in the note 8, cast significant
doubt on the Holding Campany's ability to continue as a going concern. In the absence of
sufficient appropriate audit evidence to support the management's assessment with respect
to restructuring of borrowings and availability of funds, we are unable to comment on the
ability of the Holding Company to continue as a going concern. Further, as stated in note 9
to the accompanying Statement, management indicates that a material uncertainty exists
that may cast significant doubt on the Tanzania branch's ability to continue as a going
concern,

Our Audit report on the standalone financial results for the quarter and year ended 317
March 2023 dated 19" May 2023 and our review report for the quarter ended 30" June
2022 dated 9™ August 2022 also included a disclaimer of opinion and disclaimer of
conclusion, respectively, in respect of this matter,

2. As stated in note 6 and 7 to the accompanying Statement, the Holding Company has
borrowings from certain banks which have been classified as non-performing assets ('NPA
borrowings’) and those from certain other banks/ asset reconstruction company (together
referred to as ‘the Lenders’), The Holding Company had entered into settlement agreements
(‘Settlement Agreements’) with some of these Lenders for the aforesaid loans. As described
in the said nate, the Holding Company has delayed the payments in respect of the
instalments due to these Lenders pursuant to the relevant loan agreements and Settlement
Agreements. In respect of the aforementioned NPA borrowings and delayed payments
under the Settlement Agreements, the Holding Company has not recognised interest for the
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quarter ended 30" June 2023 aggregating to Rs. 852.70 lakhs (accumulated interest as at
30" June 2023 being Rs. 5,129.15 lakhs), payable under the terms of the said agreements, as
estimated by the management on the basis of expected re-negotiation with the Lenders.
Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to comment
on the adjustments, if any, that may be required to the carrying values of the aforesaid
borrowings and dues (including interest) payable to the Lenders in accordance with the
terms of loan agreements and Settlement Agreement, and the consequential impact of such
adjustments on the accompanying Statement.

Our Audit report on the standalone financial results for the quarter and year ended 31%
March 2023 dated 19" May 2023 and our review report for the quarter ended 30" June
2022 dated 9™ August 2022 also included a disclaimer of opinion and disclaimer of
conclusion, respectively, in respect of this matter.

As stated in note 3 to the accompanying Statement, the Holding Company's non-current
investment (net of impairment) amounting to Rs. 7,992.84 lakhs in its associate company
namely Greeneffect Waste Management Limited (formerly known as A2Z Green Waste
Management Limited) (“GWML") and its other current financial assets (net of impairment)
amounting to Rs. 2,827.68 lakhs and its current financial assets-loan amounting to Rs. 84.67
lakhs which include amounts dues from such associate company as on 30" June 2023.
During the previous year, Company has provided provision of Rs. 9,058.00 lakhs on
preference shares of Greeneffect Waste Management Limited. The consolidated net worth
of the aforesaid associate company as on that date has been fully eroded on account of
losses incurred. Further, the associate company is facing liquidity constraints due to which it
may not be able to meet the projections as per the approved business plans. Based upon the
valuation report of an independent valuer, arbitration awarded in favour of GWML and
other factors described in the aforementioned note, management has considered such
balances as fully recoverable. However, in the absence of sufficient and appropriate audit
evidence to support the management's assessment as above, we are unable to comment
upon adjustments, if any, that may be required to the carrying value of these balances, and
the consequential impact on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31%
March 2023 dated 19™ May 2023, our review report for the quarter ended 30" June 2022
dated 9" August 2022 also included a disclaimer of opinion and disclaimer of conclusion,
respectively, in respect of this matter.
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Disclaimer of Conclusion

1. Because of the significance of the matters described in the Basis for Disclaimer of Conclusion
paragraph, we have not been able to obtain sufficient appropriate evidence to provide a
basis for our conclusion as to whether anything has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement,
Accordingly, we do not express our conclusion on the Statement.

Emphasis of Matters
We draw attention to:

1. Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the
outcome of the various pending litigations in respect of three cogeneration power plants of
the Holding Company located at Punjab, for which the Holding Company has filled petitions
and appeals at various forums. The final outcome of these matters is presently
unascertainable, Further, during the previous year, the management has recorded
impairment of Rs. 35,665.04 lakhs in the present value of the power plant.

2. Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the
outcome of litigation pertaining to income-tax matters pursuant to orders received by the
Holding Company against which management and the assessing authorities have filed
appeals with relevant Income-tax Authorities. The final outcome of these matters is
presently unascertainable.

3. Note 2(c) to the accompanying Statement, which describes the uncertainty relating to
utilisation/ recovery of input tax credit and levy of interest on service tax. Based on the
terms of the contract with the customers/vendors and independent legal opinion,
management believes that these amounts are recoverable from the customer including
interest thereon and that the Holding Company will be able to avail the input tax credit for
aforementioned matter.

Other Matters

1. We did not review the interim financial statements of Thirteen subsidiaries (as specified in
Annexure 1) included in the Statement, whose financial statements reflects total revenues of
Rs. 7,544.85 lakhs, total net profit after tax of Rs. 87.29 lakhs, total comprehensive income of
Rs. 87.29 lakhs for the quarter ended as on 30" June 2023 as considered in the Statement.
The Statement also includes the Group’s share of net loss after tax of Rs. 274,12 lakhs for the
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quarter ended as on 30™ June 2023, as considered in the Statement, in respect of 18
associates (as specified in Annexure 1), whose interim financial statements have not been
reviewed by us. These interim financial statements have been reviewed by other auditors
whose review reports have been furnished to us by the management. This report, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries and
associates is based solely on the review reports of such other auditors and the procedures
performed by us.

2. We did not review the interim financial statement of three branches included in the
Statement, where such interim financial information reflects total revenues of Rs. 11.07
lakhs, total net profit after tax of Rs. 9.09 lakhs and total comprehensive income of Rs. 9.09
lakhs for the quarter ended on 30" June 2023 as considered in the Statement. Such interim
financial information of the aforesaid branches have been prepared by the management and
this report, in so far as it relates to the balances and affairs of these branches, is based solely
on such unreviewed financial information, as certified and provided by the management.
According to the information and explanations given to us by the management, interim
financial information of all three branches is not material to the Company.

Further, all such branches are lacated outside India whose interim financial staterent have
been prepared in accordance with accounting principles generally accepted in their
respective countries under the generally accepted review standards specified in Annexure 2
to the Statement, as applicable in their respective countries. The Company’s management
has converted the financial information of such branches from accounting principles
generally accepted in their respective countries to accounting principles generally accepted
in India. We have reviewed these conversion adjustments made by the Company's
management,

For MRKS AND ASSOCIATES
Chartered Accountants
(ICAI Registration No. 023711N)

023T1IN

GGN

Saurabh Kuchhal
Partner

Membership No, 512362

Date: 11.08.2023
Place: Gurgaon
UDIN:- 23512362BGWDWI4476
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Annexure 1

List of entities included in the Statement

S.No. | Name Relation
1. A27 Infraservices Limited Subsidiary
2. | A2Z Powercom Limited Subsidiary
3. Rishikesh Waste Management Limited (formerly known | Subsidiary
as A2Z Powertech Limited) B
4, Mansi Bijlee & Rice Mills Limited ‘Subsidiary
5. | Magic Genie Services Limited Subsidiary
6. | A2Z Maintenance & Engineering Services Limited and | Subsidiary
Satya Bullders (Association of person)
7. | A2Z Infraservices Lanka Private Limited Subsidiary
8. Ecogreen Envirotech Solutions Limited Subsidiary
9. | Blackrock Waste Processing Private Limited Subsidiary with effect from
3" Nov 2021
10. | A2Z Waste Management (Aligarh) Limited Subsidiary
11. | A2Z Waste Management (Ludhiana) Limited Subsidiary
12. | Magic Genie Smartech Solutions Limited Subsidiary
13. | Vswach Environment (Aligarh) Private Limited Subsidiary with effect from
| 9" Dec 2022
14. | Vsapients Techno Services Private Limited Subsidiary with effect from
- 21" Feb 2023
15. | Greeneffect Waste Management Limited (formerly | Associate
known as A2Z Green Waste Management Limited)
16. | AZ2Z Waste Management (Nainital) Private Limited Associate
17. | A2Z Waste Management (Moradabad) Limited Associate
18. | A2Z Waste Management (Meerut) Limited Associate
19. | A2Z Waste Management (Varanasi) Limited Assaciate
20. | A2Z Waste Management (Jaunpur) Limited Associate
- 21. | A2Z Waste Management (Badaun) Limited Associate
~22. | A2Z Waste Management (Sambhal) Limited Associate E——
23. | A2Z Waste Management (Mirzapur) Limited Associate
24, | A2Z Waste Management (Balia) Limited Associate
25. | A2Z Waste Management (Fatehpur) Limited Associate
26. | A2Z Waste Management (Ranchi) Limited Associate I
27. | A2Z Waste Management (Dhanbad) Private Limited | Associate
28. | Shree Balaji Pottery Private Limited S Associate
29. | Shree Hari Om Utensils Private Limited Associate
30. | A2Z Waste Management (Jaipur) Limited Associate
31. | A2Z Waste Management (Ahmedabad) Limited Associate
" 32. | Earth Environment Management Services Private | Associate
Limited
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Annexure 2

S5.No. | Name Country of Operations | Name of auditing Standard

1 A2Z Infra Engineering Tanzania International Standardson
Limited (Tanzania Branch) Review Engagements (ISRE) 2410

2 A2Z Infra Engineering Nepal International Standards on
Limited (Nepal Branch) Review Engagements (ISRE) 2410

3 A2Z Infra Engineering Uganda International Standards on
Limited (Uganda Branch) Review Engagements (ISRE) 2410
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A2Z INFRA ENGINEERING LIMITED
CIN No.: L74999HR2002PLC034805

AZZ INFRA ENGINEERING LIMITED
Statement of Unaudited Consolidated Financial Results for the quarter eaded June 30, 2023

i DORE sy e wiiiln

{Amount in Rs. Laklia)

Quarter ended Year endled
S.No. |Particulars June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
(Unaudited) (Refer Note 1) (Unaudited) (Andited)
1 [Tneoe
Revenue liom pperations 140999 40097 A6 TY 349446
Cther et LEY.IM 25225 2A24.37 326141
Total income 9,599.03 $,323.22 10,689, 16 38,205,57|
2 |Fxpenses
oot ol yraveerial consmed 3.088.52 265749 3,741.4606, 15,380.44]
:&‘::ur;‘g::_n:-:ﬁ::;:mJ uf Finished goods, Stuek -m- trade and 11338 g4.03) (50.23) (5 48
Iimployee benefit expenses 425871 4.254.748 2,949.08] 15,522.37
liinance eosts 1 R4.58 02,74 464.55 1,329.49
I3epreciation and amorciation cxpenses 12886 23322 2513 BE3.24
Other expenses 517,44 317.64 3,250.84 S.B00H1
Total expenses 9,411.38 7,849.92 10,578.01 37,015.51
3 |Profic before exceptional items, share of net profit of]
investments acconnted for using equity method and fix 187.65 1,473.30 11115 1,190.06
Share of net loss)/ profit of invessments accounted for using )
equity methed (274.12) 1,264,117 (386,70 3614
4 |{Laoss)/Profit before exceptiomul items and tax (86.47) 2,737.41 (275.61) 1,586.22|
Pixevptional items — Loss (Refer note 5) {5,587 78) - (12,204.15))
5 |Loss before tux (BG.47) (2,850.37) (275.61) (10,617.91)
1 uerent tox G1.94] (H2.45)| 61,44
eforeed tax charge /{crodit) 280 360024 . 1.926.17
6 |Lozs for the period/year (157.24)) {6,368.20) (275.61) {12,605.48)
Cther comprehensive income
Trems thar sl nor be reclasmfed w peofie and loss 96.16) G614
, [Totil Other Comprehensive income for the period /year | 96,16 - 96,16
(et af tux)
#  |Total Comprehensive income for the perod fyear (157.34) (6.272.04) {275.61) (12,500.32)
% |{Lass) / Profit for the period /vear atuibutable o
gty finlders of the Company {R7.45) {(6,350.76) (279.19) {12,292.0%)
Mun-contrulling micecsts {RU.H) (11.44) 3.5 {213.45)
1 [Other comprehensive income 8 attributable to;
Hyulte holders of the Company 7559 7554
MNom-coetrulling miteiests 2057 - w57
1t [Total comprehensive income is attributable to:
Tiguity holders of the Company (£7.48) (628117 (279.19) {(12216.44)
Mon-controlling nterests (64,86) 913 358 {2Y2.8H)
12 |Paid-up equity share capital (Face vialue of the share - Re 17,6119 17,611.99 17,611.99 17.611.99
10/- each)
11 |Other equity (13,473.25) {13, BUIAOR)
14 |Loss per equity share:
fa} Lasic fin TN (0.05) (3.61) (6.9%)
h) Untutedd (0 INT) (0.405) (3.61) (6.98)
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A2Z INFRA ENGINEERING LIMITED (UEHIH

CIN No.: L74999HR2002PLCO34805
GROUP

LAt
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MNotes:

1) e sheonve coslidated fnancal reaults for the quarter snded on Junc 30, 2023 lave boen reviewed by the Audin Conumitier and subscquently approved by
the Flolding enmpany's Board f Pircctors al their Board Meeting duly hold on Aug 11, 2003 15 teems of Brovisions of Reyulation 33 of SUBE (Lising
Obligannns and I.-n-n:lnmm Reaquirernents) Regulationns, 2005 The aaiomrny auditor have issed 5 dischtimer of opinion i respeet of the manters deseribed in
ante 3, 6, 7, B and 9 inconsolidated financial results for the quarner ended June 30, 2023,

The figures in the consoliduated Rrancial mesilis fior the quirier ended March 31, 2023 ace the balancing figures between avdied Bgures in respect of the full
finsnci! pear eoded March 31, 2023 and the unsudited published year to date figuses upte Dueembes 31, 2022 By the el af the dhaed quarier of the
financial yenr which weae sabject th a limeed revicw,

Hasic and Diluted Hacnings Per Shaee 1% oot annushiszed for the guarwees ended June 30, 2023, March 31, 2023 and June 30, 2022

The consolidated Gnancial results have been prepared in accordance with the ecesgnition amd measusement praciplies lud down m Indian Accounting
Srndard 34 - Tnrerim Finaren! Repocting, notified under Seetion 133 of the Companies Acr, 20078 sead with Compmes (Indian Accounting Standards)
Rules 20115, s arnencded Frorn s o e, und other accouning principles generally accepted i Tndia,

2 The aodisers i thele audic eeport hove deawn actention o the felleswing matives:
™ Tn cespees of the on-going arbiteation proccedings with the sagar mills for certam dispures in respect ol cogenemtion power plants, the Holdig Company

had filed petinon under seeron 11 of the Adbitmnon sml Concilianon Act, 1996 i the High Cowrt of Punjab and Hagana for appointment of an
indeperdunt Arbitzaion, which instll pending in the High Court, though the High Couer was of the prima-facie view thit “there appenes to be foree in the
submussions and the weue requires secuting

Fureher dunng the year vnded March 31, 2021, the Holging Company had also challenged the randate of the aebiivams under section 3 of tae: Arbitation
and Concliation Act, 1996 o I hstnct & Sessions Coure, Chandigach and thereafter, te Additional Regisnar had passed the arbiteal awards in all the three
arbitration proceedings agangt the Holding Company. The arbitral awards congists of clsims in the natee of vanoos amounts such o guarantee setuen,
repaic and maintenance of builur, ¢leerrieity purchased for operating plane eic amoonting o Re 72373 okl and wtenest thereon, The Holding Company
has challenged aftrementioned arliimal wwamds ouder seedon 34 of the Arbitration and Conalition Act, 1996 which w pending st Distnet & Sessions Court,
Chandigach. Furthesmores, sugar mills lave restricted the company personnel to enter the power plant premises il eampany has Gled police complaing
ayninst the same.

Considering the face explamed above, management has decded m fully impair three cogeneration powee plants in it books of iccounts see up witly
respective sugar mills on Buld, Own, Opetate and Cransfer (B00T) basis,

[ enge, the managenment s recosded an impaimment of Re 35,665,04 bakbis i the preseot value of the e plant Ak June 3y, 2023

Ot of the aforementioned impaemicent as at Jime 30, 3027 Rs, 26, T840 lakhe pertain t, ovn power plants, which woene vet to be capitalised and Re
HETO.56 kb ure for powyr plant which has aleeady been capitalised.

5 T'he Income tax suthordtios condueted 3 seasch and survey ot ceerin premuies F the Holding Compuny ander secion 132 and 133 of e Income Tax Act,
1961 in April 2002, During the year eoded March 31, 2015, the Haoiding Company recetved the assessmont onders for the assessmont years 2009-10 10 2013-
14 froan the Depusy Commissinner of Ingome Fax (DCTT) demarnding sdditonal s labilivy. Dnng the year ended March 31, 2015 the Holding Company
had Gied appeals with Commussonee of Tasore Tax (CIT) (Appeals) challempng, these oeders agansr which the sl anthonty had groted partial relie? o
the Holding Company. The Hlokbiog Company hay further flesd appele with Sncoese Tas Appellaw Tribunal (FU0AT) challenging the osders for these
assessment years in respeel of the matters, wheee the CIT{A) has not sceepred the Holding Company's comtennons. Additonally, the DCTT has alen filed

appeals with the TIAT apainst the sateers wheere the elief hag Bees given to the Halding Company,

Vurther, during the year ended March 31, 2008, the Holding Company had received penalty ordues for the Assessment year 2000-10 10 2003-14 from DCET
and For the Asséssment vear 200808 feom (11" demanding additional tax [ability of Re. 1,277,648 lakbs auanse which the €T (Appeals) had not granted

rehel b Holding Company,

During the year ended March 3, 2009, the olding Company bas reedived ordens Toomn GFE (Appeals) yuashing the penalty orders aggregating Re, 477.71
[akhs out of the aforementioned and ophoiding the rest Dunng the previaps year, the company has received onder foom FENT quashiag the penalty ordee
and yuamumeorder s 50l peoding ar TEAT level.

Pased un thoi assessment , the managurment believes thar the Holding Company kag eeagonable chaneed of sueceeding belore the FIAL aod docd vol
foreses any material habulice, Pending the fingd decicon on the matiern, ne fiher adjestment has been made i the copsolidued financial resulte.
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c During the Grancial pear ended March 31, 2017, the Folding Company based on the legal adviee filed on spplication for advanee ruling with the Advaree
Ruling Authorites Cthe Authoriy) egarding applicabilicy of service ax in sespeet of one of the projects undertaken by them. Durmg the year erded March
31, 2018, the Fakling Company received response to its application wherein the Authority opined that entiee project is covered within the ambit of the
serviee tax. Acenedingly, the Holding Company has reeognived the service tax habihiy and based on the contmetum] fenms which stipulates thot any tixes
alvall b Lisene by the custorner, has also recvgnined amount recoverable from customer of an equivalent amount. Further, the rmamopement Belioves tha the
intezest, 17 any, om the delyed depost of the aforementioned seevice tax lability 18 cuccently unascertamable and shall be cmbrsed by the costomer. The
Halding Company has 1ade submissions with the costomer in this regaed. Addianally, based on the mdependent Tegal advice, the Holding Company
believes that e input tax credit i respect of thie aforementionid projeet shall be adjusiable against the labiliy consdering the entine project s now been

clarifiod to be coveeed wider the service (s ambit, Accordingly, no fucther adjustments w the books of account are considered necossary,

3 ‘Ihe Holding Company, a5 at June 30, 2023, his non-coment invesiments (net of impairment) amounting to Rs. 7,902.84 lakhs, uther carrent Airaneal assets
{net of impaiement) amounting 1o Re. Z827.68 lakbs and current fmancial asscts-oan amounting to Rs. 84.67 lakhs m its associawe company Greeneflioo
Waste Management Limited (formerdy known os A7 Green Waste Management Limieed) {GWML') which has holding in various SPYs under it fulid
{hereinafter Gresneffoct Waste Manigement Timited together with it subsidisrics is referred to a8 Greenelfeer Waste Management Groop). Puring 1he
pruviows yese, Holding Cormpany hos provided provision of s 905840 lakky on preference shares of Greeneffect Waste Manogement Lamited. While
GreeneFiect Waste Mormgement Group lias incorred Josses during its iniizl years and consolidated not-warth as at June 30 2023 has beon completely
ecodee, Baged on imtecnal assessmont and valuatiom repodt from an independent valuer, the rcoverable amount from rhie amdedying nvestments s i
higher than the net worh of Grochelfect Waste Managenent Geoup. These are assumptions and estmares used in gueh future projecions sucl as discount
rate, long term growth mie, arbitoarion chims ete. which management believes are appropeiate. Therefore, the management hebeves (hal the sealisable
amount from the afrementioned awsociate company and its subsidiaries s higher than the casrying value of the aon current investmenty, orther currein

financinl asaots ad corrent financial aseisdoans due o which these are considered as good and recoverable.

4) Tise Grovg has repocted sgment tnformation as pee Indtan Accounnng Stndard 108 ‘Operating Segments’ (Ind AS 108). The Group is apeeating into
fullowing segmente — (i) Lagineering Service {128), (u) Facihty Manapement Services (1MS7), i) Municipal Solid Waste (MW (v} Power generation
projects (PG and (v) Others which primadily includes “wmding of goods and opeeation and maintenance surviees eie

Unaudited group segment wise revenue, results, asscts and labilitics for the quarter ended June 30, 2023

(Amount in Ra. Lakhx)
Quarter ended Year ended
Particulars June 30, 2023 Murch 31, 2023 June 30, 2022 Muarch 31, 2023
(Unaudited) (Refer Note 1) (Unaudited) {Auditcd)

1. Segment revenue
{3) Scgment — LS 1,865.15 1,480.12 1,905 50 1,040 4l
(b} Segment — PAS 536863 543049 59110 17.862.76
(e} Segment = MEW 217621 1, 7RG 75| 2072932 R220.26
(d} Segment = PGP . =
(¢) Segment — COchers " . 17 8% 17,88
Totul 9,409.99 8,706.36 8;543.77 33,041.67
Leus: Inter segment revenue . [A64.01) 67898 ([1.202.45)
Revenue from opemtions 2,409.99 9,070.97 7,864.79 34,944,106
2. Segment results [Profit / (Loss) before tax and interest from
cach sepment]
(1) Segment — 135 12335 (5.80) 134,63 (279.51)
{s) Scgment — M5 51284 201099 25570 296135
{c) Segment — MSW {207.25) (195.11) 95,55 36.11
{d) Segment - PGP 12.96) {66.95) (67.26) {20713
(=) Segment = Others 0.54) {0.11) 17.69 1737
Total 370,064 1,743.04 436.29 2,464.59]
Less: Inter segment results - .
Net scgment resulis 370,64 1,743.04 436.20 2,464.59
Add: Incerest icome 1.55 3300 139.39 544
Loss =
{i) Intercst expense 167.8% 251.59 419.41 J10555
(i Other unallocable expenditure et of unallocable neome A2 ainiB s 200,42 (1,212.56) [431.48) f o2 2B
(Loss)/ Profit before exceptionil item and ax f‘ff 9\ (86.51) 2,737.41) (275.61) u * ',5%“1 N ) |

( { Gurugramv"" () % AN

vy
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Unudited gronp segment wise revenue, results, assets and Habilities for the quarter ended June 30, 2023 (Cont'd)

GROUP

i T Ty M e

(Ampunt in Rs. Lakhs)
Quiarter ended Year cruled
Pacticulars June 30,2023 March 31, 2023 June 30, 2022 March 31, 2023
{Unaudited) {Refer Note 1) (Unaudited) {Audited)

lixeepeional (o) jin

{a) Segment = |43 550800 - T098.75
() Segenene— 4 ™MS {6,891.55)
{c) Sopment = PGP (6,128.70) {6, 128,76
{d) Unallocable stems - [URIEE L)) . (6,2R2.57)
Loss after cxceptional item uned before tax (86.51) (2,850.37) (275.61) (10,617.91)
Lsa : 'Tax exponses

(i) Current mx 41,96 (H2.45) 6140
(i) Deferred tax 2801 360028 1,926.17]
Laoss for the period f year (157.38) {6,368.20) (275.61) {12,605.48)
3. Segment assets

() Sepment —~ [45 56,305.12 56,055 55 7759533 56,055,585
{b) Segment — I'MS 10,549.14 10,274 84 13,805.99 10,274 68
(€} Sepmen: — MEW 15,158 65 1527311 14,85Y.55 1527311
{d) Segment - PGT 558.40) 94 21 737575 994.20)
(e} Sepment = Others 4,155.60 550515 447541 550515
() Unallecated 11,597.60 10UT0LY 221754 TLOT0 19
Total Aseets 1,00,354.55 99,073.08 1,40,927 .60 V4,073.08
4. Segment liabilities

{a) Sepment — 138 42,4677 36,0816 6281493 36, 70816
{lo) Segment — [TMS 9,349.11 945236 13,509.22 U.452.36
(e} Segmicnt — MSW 12,176.94 1202460 11,550.4% 12,024.60
() Sepment - PGP 20.94) 13791 143.29 13791
(¢} Sepmunt = Others 2,554.15) 7B T 7.135.21 T.H00.74
{0 Unallocated 31,04R.8Y 307600 30,6089 30057600
Total Liabilites 97,617.41 96,199.77 1,25,850.02 96,199,77
EY Following exceptional items (ner) have been recorded:

(Amount in Rs, Lakhs)
Quurter ended Year ended
Particulars June 30, 2023 March 31, 2023 June 30, 2022 Murch 31, 2023
{Unaudited) (Refer Note 1) (Unaudited) (Audited)

e timie sertement (O1%) with bosiks and Gnanomal instations . - 271544
|ialslities weitten back 059894 9,598,499
Enceptional gain (A) 9,598,90 12,374.43
Unbilled provigion fwrite off 2.500.24
Capital assets impaired,/wrtten off (Refer note- 2(a)) 612877 6,128,777
1 fvans and advances provion 6,401.55
Investmient provisionfweitien off - 9 05E.00 058,00
Exceptional loss (B) 15,186, 77 24,578.56
Net Exceptional loss{A-B) (5,587.78) (12,204.13)

C

il

K
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6) I loan accounts of the Hulding Company have been classified 23 Nan- Performing Nwwrs by ceemin bunks and they have aot chagged inturst on the <aid
accounts and alsa the §lolthing Company b niot cland inturest on erowings from cectain barks/ Asset Reconstrucnon Company which had catered
nin Settement apreement(s), therefore provision for interest has not been aade in the Books of accounts and wx that exien) inerist contd ind Jorann bisaloibit b
Tsave been anderseated. The extent of exact ameoua = inder dotermiminsn and reconaloton with the bank, however as per the demils available, the amount
of pnacenied interest, oo appmiimale basis, on the saud loass {olher than the borrowings of few banks winch aee regrulor) amounts to Re. 85270 nichs and
R 5,129.15 lakhs for the guarter ended June 30, 2028 and s at June 30, 2023 respectively (Ha 85330 kkhs, Re 82241 lakbs and Re. 3,374.33 Takche for thie
wuarter ended Junc 30, 2022, Marcl 31, 2023 and year caded March 31, 2023 napeetively), The Holding Company is already in discussion with the said
banks and Asser Reconstruction Company Tor setthement of ther dues

7 “Ihe Holding Company had entered inte Sertfersenst usrecrent{s) (grecments’) with ceemin banks/asses weeonstrecton company (‘the Lendeed) duning
the years/period ended March 31, 2018 and March 31, 2019 wheeein it had settled the outstanding borrowings by uplront payments and deferned
instalments. A at Jure 30, 2023, the Company has delayed payments in respect of thi corain defered instalments amounting R, 5,178.00 likhs which were

due and paysble pursuang o these Agreements: So far the lenders bave not given any written notice on event of defaulr as per the agreements and the
mnanagement is in discussions with e Lenders to condone the aforementioned delags.

Futther, ceriain Lenders rave Gled an application with ekt Recovery 'ribunal and other judicil suthorities for recomery of it does s iy exicied poor o
the settlement agesement enteeed with 1t 1 earier penod, | liwever, besis the agreed terms/duicussions, management believes that no additional lability
shall develve on the Tolling Company in addition 1o the carying value of sueh lability 38 at June 30, 2023, e [olding Company i he process of
negatations reennciliations of its putstanding oblpzanons carned i these consolidated fnancial results,

Purssind 1o the above discussivis with the lenders, managernent is confident that no materal wnpact will deveive on the olding Company m regeen of
aforementioned delays,

H) “I'he Holding Company hag meureed a net prafic afler e ol W 100 ki foe the quaner ended June 30, 2023 and bas aceamulaed Insses amannting s,
1,06, 759.27 laklis aé ot [une 30, 2023, At present, holding company is facing acute liguadity issues on aceatmt of delayed realisanon of tmde eecivalies from
she clichis, Also, twe of the banks hove Fled on applieation with (he Natinal Compsny Law Tribiinal (NCLT) for recovery of e dues and for one bank the
minhter is held i abeyance a¢ the company has entercd into an one tme seutlement with the said bank on deferred paymeat badic Purtlier, theee partics have
also filed applications with the Nanonal Company Law Pribunal (NCLT) for secovery of thele dues. The said cutstandings aee dispuled i aatwre, and
Company 15 porsaing the same before the NCLT horee ar present said matiees are sub-juciee, Further, dunmge the pear coded Marels 31, 2020, beeause of
delays in required extension of perfarmanee sueary, one ol e cosomess has woked the bank guarantee submitied by the Company amounting to fte.
65000000 lakbe and converted into cash suzurity ax 2 fised deposic and used 1t a5 secanty maegin for peovichigg o e of Lener of Crodic w fciliate timely
nuyments to vendors For ensaring carly complition of e project. The Company has aleo defayed in repayments due 1o cortam endess s fuethee detailed in
nie G end 7, Conditions explained above, indicate existence of uncertiinncs that may cast signiBeant doubt on the Corspiny's abilicy to continee s 2 poing,
concern duc tmwhieh dhe Campany may not be able 1o ealise s ssets and discharge s Babilines in the nvemal course of business in furuee, [ Tdwever, the
mamagement 15 evaluating various aptons and hag ¢ncered into onc-time seitlement agrcementy with vasnus lenders (i deseribed in note 7, inchiding
nteress and other selared woms and condions apart fronn Tenhue vepoiatng the terms with the remaining lenders for settement of s cxistng, debit
ubliptinns. Further the management is in discessions with eertan customers foran immedire recovery of the amonnt du from e and belivves tar the
substantial portion of such trade fecenvables shall be realiacd within e upeoming; year. Management believes that the Company will be able o serele as
semaining debtyin the due course el in view of the proposed scrtlement of debt obligations together with the espeeted mereased rethsation Team the trade

receivables, no adjustments are reguired in the consnlidated financial eesult and accondingly, these: have been preparsd on 1 geing concer Lasis,
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9 The Tansania branch has a contract with Rural Encrgy Agency (RIEA) For supply and insmallanon of medwm and low volge koes, distobution wansfomers
and conaeetivng 1o un-electified raml arcas in Dodoma Replon Bahi, Kenygwa and Chemba districrs) on a Turnkey basis for Lot 1 and sepply and
wnrallarion of mesivm and low volige lines, disreibution trensformees and eonnections  wa-cleetnfied eural arcas in Dodoma Region (Chamwino, Kondes
and Mpsarava districts) on Tuenkey basis for Lot 2 1he Tanzonin branch s expecting o complote the works by Mareh 2024, The contract allows for
Turther period of 12 months after completion for handing over the projeet wheee sltee, the roteatan payment wemms will be released once the complonnn
certificate 15 msued and the contract will expire, This condition indicares that 2 mareral uncertamity exsses, thar may cest significant doube on the Tanzana

Prraneh's alatlity 0o continu as a going concerm.

s Proviaas period /year Inave been re-grouped / reclassificd wherever necessary to cumrespond with those of the current pesiod [ year's classification,
pe

For and behalf of A2Z Infra Engineering 14

G

Place: Gurugram
Date: August 11, 20123

Registered Office: O-114, Firsl Floor, Shopping Mall, Arjun Marg, DLF City, Phase- 1, Gurugram-122 002, Haryane (INDIA)
Corporate Office: Ground Floor, Plot No, 58, Seclor — 44, Gurugram - 122003, Haryana (INDIA)
Tel.: +91-124-472-3383, Websile : www.a2zgroup.co.in, Emall : info@o2zemail.com



A2Z INFRA ENGINEERING LIMITED
CIN No.: L74999HR2002PLC034805

Annexure [1

Re-appointment of Mr. Amit Mittal (DIN 00058944) as Managing Director of the Company:

Reason for change
appointment, re-appointment,
resignation, removal, death or

otherwise

Date of Re-appointment & term

of Re-appointment

Brief profile

Vig.

Re--;ppointment asa Managing Director of the Company.

Mr. Amil Mittal is re-appointed for a period of 3 years w.ef. 1%
January, 2024 till 31* December, 2026 subject to the approval of
Shareholders in ensuing Annual General Meeting of Lhe Company.

| Mr. Amit Mittal, B. Tech in Ciﬁﬁ_}':'.%imnﬁng from Indian Institute

of Technology, Roorkee. Mr. Mitlal is a Founder Promoler and
existing Managing Director and CEO of the Company. Mr. Amit
Mittal has over 32 years of experience in the Project Management
and execulion in the power, oil and infrastructure sectors. Being a
core member of the managemenl team, he is involved in all the
strategic decision making of the Company and group as a whole
and is responsible for the management of the overall operations of
the Company and has been instrumenlal in enabling the. Company
to diversify and expand its operations on PAN India basis. He is
actively involved in long term stralegy formulations and in
exploring new growlh avenuces for the Group.

Disclosure of relaonships
between direclors

Ms. Dipali Mittal, Non-Execulive Non-Independent Direclor of the
Company, is the Spouse of Mr. Amit Mittal.

Information a required under
BSE circular no.LIST/COMP/14/
2018-19 and NSE circular no.
NSE/CML/2018/24, dated June
20, 2018

Mr, Amil Mittal is not debarred [rom holding the office of Direclor
by any SEBI order or any other such authorily.

GROUP

o EONE tap e wilit

Digitally signed
by Atul Kumar
Agarwal

Kumar
Date: 2023.08.11
Aga r'wa | 18:31:05 +05'30'
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Annexure I11
Re-appointment of Ms. Atima Khanna (DIN: 07145114) as Non-Executive Independent Director of the
Company:
Reason for change viz. | Re-appointment as Non-Execulive Independent Director of the
appointment, re-appointment, | Company.

resignation, removal, death or
otherwise

of Re-appointment

‘Date of Re-appointment & lerm

Ms. Alima Khanna is re-appointed for the Second term of 5 (five)
conseculive years, with effect from May 23, 2024 to May 22, 2029,
subject to approval of Shareholders in the ensuing Annual General
Meeting of the Company

Brief profile

Ms. Alima Khanna is an MBA, NSE Academy Certification in
Financial Markels (NCFM) and a fellow member of Inslilute of
Companies Secretaries of India (ICSI). Ms, Khanna is a Corporate
Law advisor and has experience of dealing in various types of
Corporate Agreements and appears regularly before Regional
Director, National Company Law Tribunal (NCLT), etc. She also
does consullancy for the matters relating Lo, advisory on FEMA and
Intellectual properly righls, elc.

‘Disclosure of relationships
between directors

Not related to any of the Directors or Key Managerial Personnel of

the Company.

Information a required under
BSE circular no. LIST/COMP/14/
201819 and NSE circular no.
NSF/CML/2018/24, dated June
20, 2018

Ms. Alima Khanna is nol debarred from holding the office of
Director by any SEBI order or any other such authorily.

Digitally signed
by Atul Kumar

Atul

Agarwal
Kumar oo

2023.08.11
Agarwa 18:31:20 +05'30'

GROUP
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Appointment_of Ms. Ritu Goyal (DIN: 05180676} as Non-Ixeculive Independent Director of the

Annexure IV

Company:

‘Reason for change viz.
appointment, re-appointment,
resignation, removal, death or
otherwise

Appointment as a Non-Executive Independent Director of the
Company

Date of Appointment & term of
Appointment

"Ms. Ritu Goyal is appoinicd as a Non-Executive Independent |

Director of the Company to hold Lhe office for a period of five
conseculive years with cffect from August 11, 2023 o August 10,
2028, subject to approval of Shareholders in the ensuing Annual
General Meeting of the Company

Brief profile

Ms. Ritu Goyal, a Fellow Member of 1C51 and has done Masters in
Law. Ms. Goyal has vasl experience of more than 15 years in
Corporale Litigation, Civil Litigation, Contract Management,
Intellectual Property Rights, Corporale Governance, Restructuring,
Compliance, Finance, markeling & branding,.

Ms. Goyal is a speaker on various capacily building, self-awareness
and Legal topics al various Multi-Nalional Companies, Professional
Institutes, Law Colleges and other Inslitulions.

In 2016, Ms. Goyal joined NAKS & Parlners as a Parlner responsible
for Corporate Litigation, contract managemenl, compliance
management, corporate finance and civil litigation. She has been
serving as independent Director on the Board of the listed enlities
such as Optiemus Infracom Ltd., Skyweb Infotech Itd. and has been
appointed as member of various committees across big corporate
houses including internal complaint commillee formed under
Prevention of Sexual Harassment laws for women. She is included
among "The 10 powerful women lawyers in 2018" by " Insight
Success”, a magazine widely known and acclaimed for providing a
platform for emerging companies and business enlerprises. She is
also acknowledged as "25 Most Influential Women to watch in
2022" by Entreprencur Insighls Magazine, another International
Magazine. In 2023, she has been awarded the “Rising Star Award”
by Achromic Poinl.

She is associated with various Non-Profit Organisations working
for the upliftment of poor and needy people and a member of
various clubs engaged in entertainment and knowledge sharing
activities at large. Recenlly with the launch of Pink & Blue, a unit of
Chamber of Professignals.she has delved deeper inlo crealing,
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awareness and legally u.e_dﬁcﬁl'ing workplaces regarding Prevention
of Women from Sexual Harassment at Workplace Laws as well as
empowering, women with regard to their workplace rights.
Disclosure of relationships Not retated to any of the Directors or Key Managerial
between directors Personnel of the Company.
Information a required under Ms. Ritu Goyal is not debarred (rom holding the office of Director
BSE circular by any SEBI order or any other such authority.
no.LIST/COMP/14/2018-19 and
NSE circular no.
NSE/CMIL/2018/24, dated June
20, 2018
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Annexure V
Appointment of Dr. Parmatma Singh Rathor (DIN: 03346747) as Non-Executive Independent Director of
the Company:
Reason for change viz. | Appointment as a Non-Executive Independent Director of the
appointment, re-appointment, | Company.

resignation, removal, death or
otherwise

Date of Appointment & term of
Appointment

Dr. Parmatma Singh Rathor is appointed as a Non-Execulive
Independent Director of the Company to hold the office for a
period of five consecutive years with effect from August 11, 2023 lo
August 10, 2028, subject to approval of Shareholders in the ensuing
Annual General Meeling of the Company

Brief profile

Dr. Parmatma Singh Rathor, Qualified Cosl Accountant, CA Inter
and graduated from University of Calcutta. Dr. Rathor is
motivational speaker and founder of Any Time Classes, a serial
entrepreneur, investor, bestselling author, life and business
strategist and philanthropist.

He is faculty of strategic management and cosl accountancy. He has
served as a visiling professor at prestigious institules such as the
Indian Institute of Management (1IM), the Institute of Charlered
Accountancy (ICAI), the Institule of Company Secretary (ICSI),
Delhi Universily and many more.

Dr. Rathor has empowered more than 10 million people from over
20 countries around lhe world through his audio  podcasls,
educational videos, motivational videos and live seminars.

Dr. Rathor is involved in over 100 businesses, including privale
seclor, public sector and startups. He has worked with Indian
Police Officers (IPS), Bureaucrals, 1AS, established Indian Business
Houses, startups, royalty, CEOs of multinational corporations, and
enlerlainers. His transformative live events have attracted millions
of participants, and his trusted clients includes Google, Coke, CNH,
JSW, L & T, KE!, BSES Yamuna, TATA Power, TCS5, PWC, Maruti
Suzuki, Standard Charlered Bank and many mare.

He has been honoured at the House of Commons in the British
parliament, London, as the besl international management guru
and a Firewalk Traincr. He has learnt practical NLP and Firewalk
with Tony Robbins in Long Beach, Los Angeles, USA. He has
received the “Best Leadership Trainer” award from the Times of
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India (TOI) and was recognized as one of the “Top 50 Business
Intellectuals in the World” by the Bada Kadam Foundation. He has
also been awarded the leadership excellence awards by the
Kamdhenu Group. Tn addition, he reccived the “Top 100 Business
Guru's by HRAL”, “Top Six Business Leaders in the world by Lal
Singh Foundation”. “The VedPrashar Award in the Brilish
Parliament”.

He is also the author of best-selling management books including
“Discover the Power within - Realize your Highest Polential’. He is
also a TV host and hosted a series of episodes of a popular
television show called “BODY TALK” on a national channel.

Disclosure of relationships | Not retaled to any of the Directors or Key Managerial Personnel of
between directors the Company.

Information a required under Dr. Rathor is not debarred from holding the office of Director by any
BSE circular no LIST/COMP/14/ | SEBI order or any other such authority.

2018-19 and NSE circular no.
NSE/CML/2018/24, dated June
20, 2018
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Annexure VI

CERTIFIED TRUE COPY OF THE EXTRACTS OF THE MINUTES PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF A2Z INFRA ENGINEERING LIMITED HELD ON FRIDAY, THE 11™
DAY OF AUGUST, 2023, COMMENCED AT 4.15 P.M. AND CONCLUDED AT 6.15 P.M. AT GROUND
FLOOR, PLOT NO. 58, SECTOR-44, GURUGRAM-122003, HARYANA

Approval of request received from M/s Shivswaroop Gupta (HUF) belonging to Promoter Group for
reclassifying from “Promoter Group' category to "Public’ category shareholder

The Board noted that M/s Shivswaroop Gupta (HUF) (“hereinafter referred to as HUF"), belonging to the
Promoter Group category of the Company having nil sharcholding in the Company as of the date of
declaration.

The Board further noted that HUF was classified as a member of Promoter group/PAC in the company at
the time of initial public offer during financial year 2010-11. HUF was holding equity shares of the
Company till November 26, 2020. Further, HUF does not have any control in the management of the
Company. Further, HUF does not have any right to appoint any Director of the Company or ability to
control or participate in the management or policy decisions of the Company in any manner, whatsoever.

The Board considered and approved the request letter dated August 08, 2023 received from Mr. Shivswaroop
Gupta Karta of M/s Shivswaroop Gupta (HUF) for re-classification from "Promoter Group” category to
"Public" category shareholder pursuant to regulation 31A of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

[n view of the explanations given in detailed in his request letter dated August 08, 2023 and in consideration to
the conditions as stipulated in Regulation 31A of the Listing Regulations, 2015, the Board approved the request
for re-classification from Promoter group calegory to Public category subject to approval by the members and
relevant regulatory authorities including SEBL as required and in this regard passed the following resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 31A of Securities and Fxchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and subject to the approval of members,
the Securities and Exchange Board of India, the BSE Limited, National Stock Exchange of India Limited (herein
after referred to as “stock exchanges”) and such other Statutory Authorities as may be required and pursuant to
other laws and regulations, as may be applicable from time to time (including any statutory modifications or re-
enactments thereof for the time being in force), the consent of the Board of Directors (“Board”) be and is hereby
accorded to re-classify the M/s Shivswaroop Gupta (HUF) - Promoter Group having nil shareholding in the
Company from “Promoter and Promoter Group” category to “Public” category as per the request received:

RESOLVED FURTHER THAT approval be and is hereby given to the Company to seek shareholders' approval
in relation to the re-classification in accordance with Regulation 31A(3)(a)(ii) of the Listing Regulations and the
Company is hereby authorized to take all necessary steps in this regard.

RESOLVED FURTHER THAT HUF has confirmed that all the conditions specified in sub-clause (i) to (vii)
of clause (b) of sub-regulation (3) of Regulation 31A of SEBI (Listing Obligations and Disclosure
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Requirements) Regulations, 2015 have been complied with and also confirmed that at all times from the date
of such reclassification, shall continue to comply with conditions mentioned Regulation 31A of SEBI (LODR)
Regulations, 2015 post reclassification from “Promoter & Promoter Group” to “Public”.

RESOLVED FURTHER THAT on approval of the Stock Exchange(s) upon application for reclassification of
the aforementioned applicant, the Company shall effect such reclassification in the Statement of Shareholding
pattern from immediate succeeding quarter under Regulation 31 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 and compliance to Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulations, 2015 and other applicable provisions.

RESOLVED FURTHER THAT Mr, Amit Mittal, Managing Director Cum CEO and Mr. Atul Kumar Agarwal,
Company Secretary be and are hereby severally authorized to perform and execute all such acts, deeds, matters
and things as they may at their discretion deem necessary or expedient for such purpose, and make all necessary
filings including but not limited to making applications to the Securities and Exchange Board of India, the
Stock Exchanges and such other Statutory Authorities to seek their approval for the re-classification in
accordance with Listing Regulations and other applicable laws, if any, and to execute all other documents
required to be filed in the above connection and to settle all such questions, difficulties or doubts whatsoever
which may arise and amend such details and to represent before such authorities as may be.”
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