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February 12,2025

To,
BSE Limited
Phrroze Jeejeebhoy Towers
Rotuda Buildir-rg, Dalal Street,
Murnbai-400 001

Fax-022-22722039
BSE Code- 533292

REF. No.:- A2ZINFRA/5W2024-25/055

BY E-FILING

To,
National Stock Exchange of India Limited
Listùrg Department
Exchange Plaza, 5ü Floor
Plot No. C/1. G Block Bandra Kurla Complex,
Bandra (E), Mumbai-400051

Fax- 022-2659823ry38
NSE Code- A2ZINFRA

Subiect Outcome of Board Meeting duly held onWednesday, February L2, 2025

Dear Sir/Madam,

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirernents) Regulations,
2015,We, A2Z INFRA ENGINEERING LTD. (hereinafter referred as "Company") wish to inform you that
on the reconrmendations of the members of the Audit Committee, the members of the Board of Directors of
A2ZInfra Engineering ltd. at its rneeting duly held today i.e. Wednesday, February 12,2025, have reviewed
and approved the Unaudited Standalone & Consolidated Financial Results for the Quarter (Q3) and nine
months ended on December 3L, 202t1 along with the Limited revíew r€port issued by the Statutory
Auditors.

Copies of the Statelnent of Unaudited Standalone and Consolidated Financial Results along with the
Linrited Review Report for the Quarter (Q3) and nine months ended December 31., 2OA, approved by the
Board pursuant to Regulation 33 of the Securities and Exchange Board of hrdia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, are attached herewith. In terms of Regulatiott 47 of SEBI
(LODR) the extract of the Unaudited Standalone & Consolidated furancial results shall be published in the
prescibed fonnat within the stipulated timelines.

The said outcome and results have been uploaded on the website of the Stock Exchanges and on the
website of the Company at www.a2zgroup.co.in.

The Board meetir-rg commenced at 5:30 p.m. and concluded at 7.15 p.rn.

This is for your ir-rformation & records purpose.

Thanking you,
Yours truly,

FOR A2Z INFRA ENGINEERING LTD

(Atul K. Agarwal)
Company Secretary
FC5-6453
Add: - Ground Floor, Plot No. 5tì, Sector-44,
Curugram - 122003, Haryana

Gurugram
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MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on Standalone Unaud¡ted Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To the Board of Directors of A2Z|rltfra Engineering Limited

1.. We were engaged to review the accompanying statement of standalone unaudited financial results ('the
Statement') of A2Tlnfra Engineering Limited ('the Company') forthe quarter and nine months period ended 31.'t

Dec2024, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued

by the SEBI from time to t¡me.

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd AS 34'), prescribed under Section 133

of the Companies Act, 2013 ('tlre Act'), and other accounting principles generally accepted in lndia at.ìd is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI

from time to time. Our responsibility is to express a conclusion on the Statement based on our review.

We have taken into account the requirements of Standard on Review Engagements (SRE) 2410, Review of
lnterim Financial lnformaiion Performed by the lndependent Auditor of the Entity, issued by the lnstitute of
Chartered Accountants of lndia. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. Because of the matters described in the Basis for Disclaimer of Conclusion paragraph, we were not
able to obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.

Basis for Disclaimer of Conclusion

t. As stated in note 5 to the accompanying statement, the Company has incurred a net loss after tax of Rs.

2,262.36 lakhs during the period ended 31't Dec2024, and as of that date, the Company's accumulated losses

amount to Rs. 109,711.44 lakhs, which have resulted in substantial erosion of its net worth, and the current
liabilities exceed current assets by Rs. 9,335.34 lakhs and is presently facing acute liquidity problems on

account of delayed realization of trade receivables. Also, certain lenders have filed applications with the Debt
Recovery Tribunal (DRT) for recovery of their dues as detailed ¡n note 5. The Company has also delayed in
repayment of borrowings and classified as non-perfornring assets (NPA) by the lenders as further detailed in

note 4. As confirmed by the manag;enlent, the Company has been in discussions with the lenders regarding
settlement of their outstanding borrowings/dues. Fuither, the expected realisation of the amounts
outstanding from certain customers, within the next 12 months, with whom the Company is in discussions is
uncertain in the absence of any confirmations from such customers. Such events & conditions and the possible

impact of the associated uncertainties on management's assumptions, and other matters as set forth in the
note 5, cast significant doubt on the Cornpany's ability to continue as a going concern. ln the absence of
sufficient appropriate audit evidence to support the management's assessment with respect to settlenlent of
outstanding borrowings/dues and availabilrty of funds, we are unable [o comment on the ability of the
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Company to continue as a going concern. Further, as stated in note 6 to the accompanying Statement,

management indicates that a material uncertainty exists that may cast sign¡f¡cant doubt on the Tanzania

branch's ability to continue as a going concern.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2024 dated 15th

May 2024, our review report for the quarter ended 30th Sept 2024 dated 14th November 2024 and our review

report for the quarter ended 31't Dec 2023 dated L2th February 2024 also included a disclaimer of opinion and

disclaimer of conclusion, respectively, in respect of this matter.

2. As stated ¡n note 4 to the accompanying Statement, the Company has outstanding borrowings from banks

which have been classified as non-performing assets ('NPA borrowings') (referred to as 'the Lenders'), the
Company has not recognised interest for the nine months period ended 31't Dec 2024 aggregating to Rs.

1,066.11 lakhs (accumulated interest as at 31't Dec2024 being Rs. 3,5I5.37 lakhs), payable under the terms of
the said agreements, as estimated by the management on the basis of expected re-negotiation with the
Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate evidence

to substantiate management's assessment, we are unable to comment on the adjustments, if any, that may be

required to the carrying values of the aforesaid borrowings and dues (including interest) payable to the
Lenders in accordance with the terms of loan agreements and Settlement Agreement, and the consequential

impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2024 dated l-5th

May 2ù24, our review report for the quarter ended 30th Sept 2024 dated i4th November 2024 and our review

report for the quarter ended 31't Dec 2023 dated L2th February 2024 also included a disclaimer of opinion and

disclaimer of conclusion, respectively, in respect of this matter.

Disclaimer of Conclusion

1,. Because of the significance of the matters described in the Basis for Disclaimer of Conclusion paragraph, we

have not been able to obtain sufficient appropriate evidence to provide a basis for our conclusion as to
whether anything has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in lnd AS 34 prescribed

under Section 133 ofthe Act, and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 201"5 (as amended), including the manner in which it is

to be disclosed, or that it contains any material misstatement. Accordingly, we do not express our conclusion

on the Statement.

Emphasis of Matters

We draw attention to:

L Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the outcome of
the various pending litigations in respect of three cogeneration power plants of the Company located at
Punjab, for which the Company has filled petitions and appeals at various forums. The final outcome of
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these matters is presently unascertainable. Further, during the financial year ended 31't March 2023, the
management has recorded impairment of Rs. 35,665.04 lakhs in the present value of the power plant.

Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the outcome of
litigation pertaining to income-tax matters pursuant to orders received by the Company against which
management and the assessing authorities have filed appeals with relevant lncome-tax Authorities. The
final outcome of these matters is presently unascertainable.

Other Matters

7. We did not review the interim financial statements of three branches included in the Statement, where such

interim financial information reflects total revenues of Rs, 14.83 lakhs, total net loss after tax of Rs. 76,42 lakhs

and total comprehensive loss of Rs. 76.42 lakhs forthe quarter ended on 3L't Dec 2024, as considered in the
Statement. Such interim financial information of the aforesaid branches have been prepared by the
management and this report, in so far as it relates to the balances and affairs of these branches, is based solely
on such unreviewed financial information, as certified and provided by the management. According to the
information and explanations given to us by the management, interim financial information of all three
branches is not material to the Company.

Further, all such branches are located outside lndia whose interim financial statement have been prepared in
accordance with accounting principles generally accepted in their respective countries under the generally
accepted review standards specified in Annexure 1 to the Statement, as applicable in their respective
countries. The Company's management has converted the financial information of such branches from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in lndia. We have reviewed these conversion adjustments made by the Company's management,

FoT MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 023

Saurabh Kuchhal
Partner
Membership No, 512362

Datei 12.02.2025
Place: Gurgaon

UDIN: 255123628MJGEE5059
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Annexure 1:

S.No. Name Country of
Operatlons

Audited/Management
Certifled

Name of auditing Standard

t A2Zlnfra Engineering
Limited (Tanzania Branch)

Tanzania Management Certified I nternational Standards on
Review Engagements (ISRE)

24L0
2 A2Zlnfra Engineering

Limited (Nepal Branch)
Nepal Management Certified lnternational Standards on

Review Engagements (ISRE)

24L0
3 A2Zlnfra Engineering

Limited (Uganda Branch)
Uganda Management Certified lnternational Standards on

Review Engagements (ISRE)

2410
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A2Z INFRA ENGINEERING LIM¡TED
CIN No.: 174999HR2002P1C034805

A2Z INFRA ENGINEERING LIMITED
Statcment of Unaudited Standalonc Financial Results forthc quarterând nine months ended December3T'2024
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in Rs.

Year endedQuarte r ended Ninc months period ended

December 31,

2023
Deccmbcr 31,

2024

Deccrnber 31,

2023
March 3I,2024December 31,

2024
September 30,

2024
(Unaudited) (Audited)(Unaudited) (Unaudited) (Unaudited) (Unaudited)

S.No. Particulars

Income

5,792.16949.43 i,014.88 "t,961.15 3,595.30 8,599.17lìcvcnuc frorn opcratitxrs

701.63 948.0C 1,096.95261.13 194.86 27.28( )thcr incomc

1,270.56 1,209.74 1,988.43 4,296.93 6,',|40.1ú 9,696,72

1

Total income

Expenses

798.81 689.96 1,516.91 2,965.11 4,574.15 7 ,231.63(lost of matcrial consumcd

203.9( 343.90 395.28ó5.30 72.94 96.71I imploycc bcncfi t cxpcnscs

43.29 59.91 79.92 205.34 256.32 277.95IÌ rancc costs

88.ó6 716.1426.53 25.62 29.21 78.96l)cprcciation and amortizatirxr cxpcnscs

243.62 500.6i 2,478.42 948.12 3,326.11 5,611.29()thcr cxpcnscs

8,589,14 73,638.29tt77.55 7,349.10 4,L40.69 4,402.09

)

Total expenses

(ri9.36) (2,1s2.26) (10s.16) (1,848.98) (3,941.57)J Profit/(loss) before exceptional items and tax 33.01

973.26 3,085.ó1(2,047.31) 2,096.81 (2,047.31).1 I,ìxcçtional itcms - (oss)/g'ain (lìcfct notc 3)

(2,186.67) (55.3e) (2,rsz.47) (875.72) (855.96)Profi t/(loss) before tax 33.01

8.7C 8.70109.54 1 09.89(lurrcnt tax

6.61

5

l)cfcrrcd tax chargc/(crcdit)

(884.42) (87t.27\33.01 (2,296.2t) (55.3e) (2,262.36)6 Prolît/(loss) for the period/year

Othcr comprchcnsivc incomc
(2s.31)

7

Itcms tlìat s¡ll not bc rcclassificd to ¡rrofit and loss

Q5.31)
Total Other Comprehensive income for the
period/vear

33.01 (2.296.2r\ (55.39) Q,262.36) (884.42\ (896.58)9 Totat Comprehensive income for the period/year

11 ,611.99 17 ,611.9917 ,617.99 17 ,611.99 77,611.99 17 ,611.99
'10 Paid-up cquity share capital (l:'acc valuc of thc sha¡c

lì.s 10/- cach)

(16,17 4.8e)11 Othcr cquity

t2 Profit/(loss) per equity share:

(1.30) (0.03) (1.28) (o.so) (0.4e)(a) Ilasic (in INI{) 0.0:

(1.28) (0.s0) (0.4e)0.02 (1.30) (0.03)(b) l)ilutcd ftr iNR)
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A2Z INFRA ENGINEERING LIMITED
CIN No.: 174999HR2002P1C034805

,.---\:-=
/ /\\5lin laÉ
lM.ø'L
GFìOIJP
...ø ?AZttERtgthua)!

Notcs:
1)

tlcscril¡cd in notc ,1, 5 and 6 in stantl¿l<xrc fin¿ncial rcsults for tlrc quartcr and triuc mtmths cndcd l)cctrnllcr 31,2024.

crrdcd l)cccmbct 31,2024 and l)cccmbcr 31,2023.

amcndcd from timc to timc, and othcr accountingprinciplcs gcrlcrally acccptcd in Inclia.

2) 'l'hc audito¡s in thcir audit rcpott havc drâ\\al âttcntiofl to thc f<¡llol'ing mattcrs:

rc<¡uircs scrutinl"'.

rcstrictctl thc comltanl,pcrsonncl t() crltcr tlìc powcr plant prcmiscs atrd cornpauy has fìlcd policc complaint against thc samc.

<rf thc porvcr plant as ¿t l)cccmb cr 31, 2024.

8,876.5ó l¿khs arc for pos,cr plant rvhich has alrcady bccn capittliscd.

givcn to lltc ( ìomPrnl'

Oompany.

cluântum ordcr is still pcnding at I'l',\'l'lcvcl.

liabilitr.. l)cntling tlic final dccisi<xl (n tlìc mâttcr, no furthcr adjustrncnt has bccn maclc in thc stârìd^lonc financial rcsults
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A2Z INFRA ENGINEERING LIMITED
CIN No.: 174999HR2002P1C034805
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3) lìrlkxvirrg crccptitxr:rl ilcnrs (nct) lravc llccn rccortìccl

4)

s)

(Arnount in Rs. Laldrs)

andlls.3,5i5.37 lakhsft¡rrlìcquâtcrcndcdI)cccmbcr31,2024,nincmonthscndcdl)cccmbet31,2024andasatl)cccmbcr31,2024tcspcctivcly(lìs 179.2ó

banks for scttlcmcrtt of thcir ducs.

6)

Particulars

Quarter endcd Ninc months period cnded Year cnded

December 31,

2024
September 30,

2024
Decembcr 31,

2023
December 31,

2024

Deccmber 31,

2023
March 37,2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

()nc timc scttlcmcnt ({)'l'S) I'ith l¡atrlis and lìnancial

1nstrtutlolls
6,168.02 2,425.00 6, r 68.02 2,425.00 2,425.00

I-oan scttlcd rxr bchalf of subsidiarl' and associatc 4,993.20 4,993.20 6,347.55 6,341.55

I iabilitics s'rittcn back 342.18 342.18 9,666.35 't 6,819.44

Prr¡r'ision on dcbtors rvrittcn back 435.00

Exceptional gain (A) 11,503.40 2,425.00 11,503.40 18,438.90 26,026,99

Unbillcd ptovision/s'ritc o ff 328.13 7,998.13 7,998.13

Provison on loaus and advanccs frorn àssociatcs and

subsidia4'
5,557.87 5,557.87 9,467.51 9,461.57

Invcstmcnt prortstou 7,992.84 7,992.84

'I'radc rccciva'l¡lc ruittcn ol'f 4,332.05

l-oans and rdlattccs provisitxl 1,143.69

Exceptional loss (B) lj,550.7t 328.13 13,550.7r n,465.64 22,941.38

Net Exceptional (loss)/ gain(A-B) Q,047.31) 2,096.87 (2,047.31) 973.26 3,085.61

rctclrti(nì pâ\lncrìt tcrms s,ill l¡c rclcascd t¡ucc thc crxnplction ccrtificatc is issuctl.

Registered Office: O- l I ó, Fi ll, Ariun Morg, DLF City, Phose- 002, Horyonq (lNDlA)
no (lNDlA)Corporole Office:

Tel.: +91 - I

No. 58, Seclor - 44, Gurugrom - 1
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A2Z INFRA ENGINEERING LIMITED
CIN No.: 174999HR2002P1C034805
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1)

8)

of lls. 900.00 lakhs tn thc tcrms as mcntioncd thcrc'in in thc rcspcctivc âpProïal lcttcr'

opcratiens of thc company falls undc¡ Iìnginccring scn'iccs, s,hich is considcrcd to bc thc only tcp<>rtablc sc5'rncnt by thc mâfia¡Ìcmcnt'

For and behalf of Engineering Ltd.

Place: (ìurugram

Date: lìcbruaÐ' 12, 2025

AmitMittâl
ì\,lanaging l)ircctor & CIIO

DIN:00058944

Gurugram
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MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (L¡sting Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To the Board of Directors of A2Z lntra Engineering Limited

L We were engaged to review the accompanying statement of consolidated unaudited financial results ('the
Statement') of A2Z lnfra Engineering Limited ('the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as 'the Group') and its associates (refer Annexure 1 for the
list of subsidiaries and associates included in the Statement) for the quarter and nine months period ended 31't
Dec2024, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 20L5 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd AS 34'),
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally
accepted in lndia and is in compliance with the presentation and disclosure requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410, Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by the lnstitute of
Chartered Accountants of lndia. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. Because of the matters described in the Basis for Disclaimer of Conclusion paragraph, we were not
able to obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement. We also
performed procedures in accordance with the SEBI Circular CIR/CFD/CMDI/44/2019 dated 29 March 2019
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20L5 (as amended), to the extent applicable.

Basis for Disclaimer of Conclusion

a) As stated in note 6 to the accompanying Statement, the Holding Company has incurred a net loss after tax
of Rs. 2,262.36 lakhs for the period ended 31't Dec 2024, and as of that date, the Holding Company's
accumulated losses amount to Rs. 109,711.44 lakhs, which have resulted in substantial erosion of its net
worth, and the current liabilities exceed current assets by Rs.9,335.34 lakhs. Also, certain lenders have
filed applications with the Debt Recovery Tribunal (DRT) for recovery of their dues as detailed in note 6.

The Holding Company has also delayed in repayment of borrowings and classified as non-performing
assets (NPA) by the lenders, as further detailed in note 5. As confirmed by the management, the Holding
Company has been in discussions with the lenders regarding settlement of their outstanding
borrowings/dues. Further, the expected realisation of the amounts outstanding from certain customers,
with¡n the next 1"2 months, with whom the Holding Company is in discussions is uncertain in the absence
of any confirmations from such customers. Such events & conditions and the possible impact of the
associated uncertainties on management's assumptions, and other matters as set forth in the note 6, cast
significant doubt on the Holding Company's ability to continue as a going concern. ln the absence of
sufficient appropriate audit evidence to support the r-nanagement's assessment with respect to settlement
of outstanding borrowings/dues and availability of funds, we are unable to comment on the ability of the
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Holding Company to continue as a going concern. Further, as stated in note 7 to the accompanying
Statement, management indicates that a material uncertainty exists that may cast significant doubt on the
Tanzania branch's ability to continue as a going concern.

Our audit report on the standalone financial results forthe quarter and year ended 31't March 2024 dated
15th May 2024, our review report for the quarter ended 30th Sept 2024 dated 14th November 2024 and our
review report for the quarter ended 31't Dec2O23 dated 12th February 2024 also included a disclaimer of
opinion and disclaimer of conclusion, respectively, in respect of this matter.

b) As stated in note 5 to the accompanying Statement, the Holding Company has outstanding borrowings
from banks (referred to as 'the Lenders') which have been classified as non-performing assets ('NPA

borrowings'), the Holding Company has not recognised interest for the nine months period ended 31't Dec

2024 aggregating to Rs. 1,066.1L lakhs (accumulated interest as at 31't Dec2024 being Rs.3,515.37 lakhs),
payable under the terms of the said agreements, as estimated by the management on the basis of
expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate
evidence to substantiate management's assessment, we are unable to comment on the adjustments, if
any, that may be required to the carrying values of the aforesaid borrowings and dues (including interest)
payable to the Lenders in accordance with the terms of loan agreements and Settlement Agreement, and
the consequential impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results forthe quarter and year ended 31't March 2024 dated
15th May 2024, our review report for the quarter ended 30th Sept 2024 dated 14th November 2024 and our
review report for the quarter ended 31't Dec 2023 dated 12th February 2024 also included a disclaimer of
opinion and disclaimer of conclusion, respectively, in respect of this matter.

Disclaimer of Conclusion

Because of the significance of the matters described in the Basis for Disclaimer of Conclusion paragraph, we
have not been able to obtain sufficient appropriate evidence to provide a basis for our conclusion as to
whether anything has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in lnd AS 34 prescribed
under Section 133 of the Act, and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 20L5 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement. Accordingly, we do not express
our conclusion on the Statement.

Emphasis of Matters

We draw attention to

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the outcome
of the various pending litigations in respect of three cogeneration power plants of the Holding
Company located at Punjab, for which the Holding Company has filled petitions and appeals at various
forums. The final outcome of these matters is presently unascertainable. Further, during the financial
year ended 31't March 2023, the management has recorded impairment of Rs. 35,665.04 lakhs in the
present value of the power plant.

FF.i'!
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Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the outcome of
litigation pertaining to income-tax matters pursuant to orders received by the Holding Company
against which management and the assessing authorit¡es have filed appeals with relevant lncome-tax
Authorities. The final outcome of these matters is presently unascertainable.

Other Matters

L We did not review the interim financial statements of Twelve subsidiaries (as specified in Annexure 1")

included in the Statement, whose financial information reflects total revenues of Rs. 20,965.86 lakhs, total
net loss after tax of Rs. 3,780.85 lakhs and total comprehensive income of Rs, 3,780.85 lakhs for the
quarter ended as on 31't Dec 2024, as considered in the Statement. The Statement also includes the
Group's share of net loss after tax of Rs. 198.73 lakhs for the quarter ended on 31't Dec 2024, as considered

in the Statement, in respect of 17 associates (as specified in Annexure-L), whose interim financial
statements have not been reviewed by us. These interim financial statements have been reviewed by other
auditors. This report, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates is based solely on the review reports of such other auditors and the procedures

performed by us.

2. We did not review the interim financial statement of three branches included in the Statement, where such

interim finan'cial information reflects total revenues of Rs. 14.83 lakhs, total net loss after tax of Rs. 76.42

lakhs and total comprehensive loss of Rs. 76.42 lakhs for the quarter ended on 3l-'t Dec 2024 as considered

in the Statement. Such interim financial information of the aforesaid branches have been prepared hythe
management and this report, in so far as it relates to the balances and affairs of these branches, is based

solely on such unreviewed financial information, as certified and provided by the management. According

to the information and explanations g¡ven to us by the management, interim financial information of all

three branches is not material to the Company.

Further, all such branches referred above are located outside lndia, whose interim financial statements
have been prepared in accordance with accounting principles generally accepted in their respective
countries under the generally accepted review standards specified in Annexure-2 to the Statement, as

applicable in their countries. The Holding Company's management has converted the financial information
of such branches from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in lndia. We have reviewed these conversion adjustments made by the
Holding Company's management.

For MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 023711N)

a. o

Saurabh Kuchhal
Partner
Membership No.5

DaTe: L2.02.2025
Place: Gurgaon

UDIN: 255123628MJGEF3298
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S. No. Name Relation

7. A2Z lnfraservices Limited Subsidiary

2. A2Z Powercom Limited Subsidiary

3 Rishikesh Waste Management Limited (formerly known as A2Z
Powertech Limited)

Subsidiary

4. Mansi Bijlee & Rice Mills Limited Subsidiary

5 A2Z Maintenance & Engineering Services Limited and Satya
Builders (Association of person)

Subsidiary

6. Ecogreen Envirotech Solutions Limited Subsidiary

7 Blackrock Waste Processing Private Limited Subsidiary

8. A2Z Waste Management (Aligarh) Limited Subsidiary
9. A2Z Waste Management (Ludhiana) Limited Subsidiary
10. Magic Genie Smartech Solutions Limited Subsidiary

7L Vswach Environment (Aligarh) Private Limited Subsidiary (Strike off w.e.f
09.01.202s)

L2 Vsapients Techno Services Private Limited Subsidiary (Strike off w.e.f
09.01.202s)

13 Greeneffect Waste Management Limited Associate

14. A2Z Waste Management (Nainital) Private Limited Associate

15. A2Z Waste Management (Moradabad) Limited Associate

16. A2Z Waste Management (Meerut) Limited Associate

17 A2Z Waste Management (Varanasi) Limited Associate

18. A2Z Waste Management (Jaunpur) Limited Associate

L9 A2Z Waste Management (Badaun) Limited Associate

20 A2Z Waste Management (Sambhal) Limited

2L A2Z Waste Management (Mirzapur) Limited

22. A2Z Waste Management (Balia) Limited

23. A2Z Waste Management (Fatehpur) Limited Associate

24. A2Z Waste Management (Ranchi) Limited Associate

25 A2Z Waste Management (Dhanbad) Private Limited Associate

Shree Balaji Pottery Pr¡vate Limited

27 Shree Hari Om Utensils Private Limited Associate

28

29

Annexure 1

List of entities included ¡n the Statement

26

Associate

Associate

Associate

Associate

Associate

ot
rl: FR\\
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Annexure 2

1.. A2Z lnfra Engineering
Limited(Tanzania Branch)

Tanzania Management Certified lnternatlonal Standards on
Review Engagements (ISRE)

24L0
2 A2Z lnfra Engineering

Limited (Nepal Branch)
Nepal Management Certified lnternational Standards on

Review Engagements (ISRE)

24L0
3 A2Z lnfra Engineering

Limited (Uganda Branch)
Uganda Management Certified lnternational Standards on

Review Engagements (ISRE)

24t0

02371
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A2Z INFRA I]NGINEERING LIMITED

St¡tcnrcnt ofUnar¡ditc¿ Consoli<lrrcd Fi¡ra¡rcial lìcsr¡lts fo¡ tlrc quartcr and ninc n¡onths e¡rdcd Dcccnrbcr 31' 2024

GROL'P
...* ?dutRagthøàl

in Rs

A2Z INFRA ENGINEERING LIM¡TED

S.No. P¡rticul¡rs

Quarter endcd Nine rno¡rths period cndcd Ycar endcd

Dcccnrbcr 31 ,
2024

Scptcrnber 30,

2024

Dcccmbcr 31 ,
2023

Deccmber 31 ,2024 Dccenrbc¡ 31 Mrrch 31,2024

(Unauditcd) (Unautlited) (Unauditcd) (Urâuditcd) (Unauditcd) (Auditcd)

()l)cmlr()r1s r{.+55.r'ì 7,fllr).96 9,^l+5..11 24,3(¡1.1( 29,rì51.55 3¡Ì,818.8(l

tftc()¡tc .151.76 23(ì.3( ó3.88 939.11 9(t1.22 3,177.o'l

lncomc 8,90'1.6ú 8,071.26 9,509.35 25,520.27 30,015.7? 42,625.81

of consurrrcd 3.ltlì 1.2( ) 3,306.-l( .l,l(¡'1.3-1 l(1,5 I (,.1t 1t,960.14 16,963.o¡

gcxrds, Stock -in tmdc

\\'ork- in- ptogrcss
+i9.16 .+39.76

I lmplol cc c\Pcrlscs 4,311.51 3,ti7ri.5i 1,{ì5t}.54 lt,999.1( 12,717.29 \(,,9o7.64

Iiinancc costs 116.r\7 186.6{ 72.3:, 57(ì.35 -+90.01 (t22.54

l)cprcciltion rrrd arìtortizltiof, c\Pcllscs 1 1;.5u 't23.93 130.78 3(t1.11 39+.21 518.3'

()drcr crpcnscs 5.1(,.115 7119.1 5 3,{)11.(}9 2,()89.38 5,57+."t' () ¡)?1 ?r

expcnses 9,032.0'1 8,284.15 11,434.08 25,Eß.64 31,596.52 45,426.62

3 before exceptional share of
of invest¡nenß accounted for

method and tax
(124.4t) (213.49) <r,924.13) (23.33) (1,580.75) (2,800.81)

,oss) of intcstmcnts accouoted for usng

mcthocl
(191.e2) (19{J.73) (2,.1{)6.55) (3,.+21.85)

+ before exceptional itcms and tax (124.41) (2r3.49',t (2,116.65) (222.06) (3,987.30) (6,222.66)

¡,ninl(loss) notc 195.19 2,r96.81 195.19 3,ó50.9r 5,7 63.21

) before tax (t24.4r) 282.30 (19.?8) 273.73 (336.401 (489.42]j

Currcnt ta\ e5.1:) 13(t.19 121.21 290.2t 31t0.(l{) 19t\.12

ta\ (6.-10) 12.0( 13.52 6.61 Q6.26) c21.26)

6 the (e2.89) 134.05 (184.57) (23.15) (6e0.14) (736.48)

comprchcnsir_c

tcms th¿t not bc rccl¡ssi6cd to (121..+3)

1
Other Comprehcnsive income for

(net of tax)
(127.43)

income for the year
(e2.8e) r34.05 (184.57) (23.r5) (6e0.14) (863.91)

t) fo¡ the attributable to:

Iìquit¡' (ìompanv GIG+') 510.79 (l+5.e3) (+.1{r.02) (56e.1ri)

Non-contrr>lling intcrcsts (+6.+0) (.1il6.71) (3rì.64) (51e.le) l)Ja 1)\ (1 67.3(l

1() Othe¡ rñcom€ ¡s to:

of thc (ìompanv (e1.9+,

Q2.-+e)

11 comprehensive incomc is att¡ibutâble to:

lÌquitr (ìrrnprnr G('.+r) 5+o.79 (r +5.e3) .196.(l-l (lrfì.{r2) ((Ì6.1. l 2)

rrrtcfcsts (-+6.+0) )6. (3{ì.ó+) 9.t (2.+2.12) (1ee.7t)

12 capitâl (Fâce value share

10/- each)
1?,611.99 t't,611.99 t7,611.99 17,611.99 l'7,611.99 t'l,6í.99

13 cquiry (14,394.04)

1+ per equity share:

(a) lìrsic (in IN!ì) (0.0J) 0.31 (0.08) 0.28 (0.25) (0.32)

þ) l)ilutcd (in lNlì) (0.03) 0.31 0.28 (0.32)

(l
U
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A2Z INFRA ENGINEERING LIMITED
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Notcs:

r)

rnrl ¡rnc mrnlhs cntlcrl l)cccmbct 31,2112'1.

31, 2{13-l iocl l)cccrrrbcr j1, 2t123.

o{hct accrunlrnu principlcs gcncralll acccptcd in lndia.

2) 'l hc auditots ìn thcir auclit tcpo( halc dr¿$'û attcrtion to thc follot ing nlrtrcr"'

ptcmiscs and holding compan¡' has filcd policc complaint agninst thc samc'

2021.

porvcr pìant rvlrich hrs altcady bccn capinliscd.

orclcr is still pcnclrrg rt I'l)\'l'lcvcl.

l)c:rcling tlrc finrl dccision r¡r thc mattcr, no furtlrct acljustmcnt has bccn m¡dc in thc consoliclrtcd finn¡cial tesults.

b

i
Jf
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A2Z INFRA ENGINEERING LIMITED
CIN No. : 174999HR2002P1C034805
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Unu<litc<l group scgtrrcn( \\,isc rcvcnr¡c, rcsults, asscts r¡cl liabilities for thc quarter and ninc nro¡rths en<lecl Dccenrbcr 31,2024

in Rs.

o

t}- ì(

..cl

Particr¡la¡s

Quartcr ended Nine Dronths Period cnded Year cndcd

Dcccrnbcr 31 ,
2024

September 30,
2024

Dcccmbcr 31 ,

2023
Dcccmbcr 31 ,2024 31 Marcb 31,2024

(Unauditcd) (Unauditcd) (Unauditcd) (Unauditc<l) (Unauditcd) (Audited)

1. Segment rcvcnuc

(a) Scgment - liS 919.+3 1,{r1+.ltfl 1,161.15 3,595.i(l 5.7t2.t6 8,599.11

- l;l\ls 5.731.{)2 5,129.85 5,3"1+.51 15,,2e.61 16,736.3'l 22])11.21

(c) Scgmcnt - NfS\\' 1.175.15 1,O6.23 2,139.1\1 5,1i6.23 6.511.0tì 8,237.83

(d) t - Otlrcrs

Total 8,455.9( 7,840.9( 9,445.41 24,561.1( 29,051.s¡ 38,848.8(

Iæss: Inte¡ fevenuc

Revenue f¡om opcrations 8,455.9( 7,840.9( 9,445.4i 24,56t.r( 29,05r.55 38,848.80

results [Profit before t¿x ând

each segmcntl

Se¡,mcnt - liS '71.31 (8rì.06) (2,138.3+) 8-+.0-l (1,(rl 7.-10 (3,rì99.31)

þ) Scgmcnt - lìÀlS t12.33 153.r)7 310.62 (t1o.(¡2 1,.+51.27 2,060.1(

(c) Sc¡Íncnt - l\lS\\ (15r.98) (1tt9.91¡ (1f)9.91r) (2órì.39) (892.08) 2i.64

(d) Sc¡¡acnt ()thcrs (1.23), (3.85) (:.61{) (1r).51) o.36) (+02.11ì

Total 16.4i (48.74) (1,880.38) 469.7( (r,064.63) (2,22t.06\,

Less: Inter scgnrcnt rcsulß (2.(x) (2.0{l {).87

Net segment rcsults 18.41 (48.74) (1,880.38) 4'tr.76 (1,064.63) (2,22r.93\

r\dd: Intcrcst i¡rcrrrrc 3.1.05 21.91 27.91 15.2(t (26.1 r) .13.(t1

I ¡ss:

(i) lntcrcst c\Pcnsc 156.30 14-+.01 (t6.o2 193.91 113.(tt)
-r22.21

()thct unalk¡c¡l¡lc cxpcnditutc nct of un¡llocablc i¡comc 20.59 42.61 198.22 275.11 2,.182.8i 3,322.12

(llss)/profit before exceptional item and tax (tu.4t\ (213.49) (2,116.6s) (222.06) (3,987.30) (6,222.66)

l'ìrccptional (ìrin/(oss)

(a)Scgmrcnt-llS 6,643.91 (3:r{. I 3) 6,613.9i 1,668.22 (1,865.62)

- l,Nrs

(c) Scgmcnt - \fS\\' (6,141'.18) (r,,118.18)

Unalloctl¡lc itcms 2,125.|'tl 1,9f12.68. 1,(t28.8(

profit aftcr cxccptional itcm and bcfore t¡x (124.4r) 282.3( (t9.78" 273;13 (336.40) (4se.42)

rss:'l ax cr¡rcrtscs

(lurrc¡t ta\ (25.'t2) 136.11) 121.21 290.28 38().0( +98.3:

(ii) l)cfcttcd trx (1,.-10) 12.06 + 1.Jl 6.61 (26.2(ì, (221.26"

(Loss)/profit for the pcriod / year (92.89) 134.05 (184.s7) (23.1s) (690.14) (736.481

Segment assets

- I;S 29,612.33 3il,6.13.6! 41,i31.2(. 29,(t12.73 11,3i1.2( i2,1+1.92

þ) Sc¡¡ncrrt - lrNlS 8.r01.l: 9,501.tll 8,9l6.rrl ll,90l.12 ll,9l(¡.(ì1 9,228.61

-- Nts\\' 9,259.21 9,322.31 I 3,1 20.-ll 9,259.2t 13,1 20.-+.1 1( ),60t).{ [

(d) Scgmcnt - ()thcts +.6ilrr.5u 1,563.91 -l,lì2+.8(ì -t,6(l(l.i8 +,¡t2.t.1.ì{ 1,179.91

Unalloc¡tcd 6,199.8.1 5,837.tìr 1{ r,-13+.91 6,799.8-1 ll r,+3-1.9 I 11,212.3J

Asseß 59,173.0r 59,868.71 78,627.42 59,173.0€ '18,627.4i 68,295.85

4. Scgrnent liabilities

(i) - Iis 3o,506.96 I I ,51+.71 i3,2.+2.18 3(},5i6.9( 35,212.18 3(),62+.1J9

(b) Scgmcnt - l;lrlS 5.9+1.r 13 6,357.5t 7.113.7( 5,9+l.lì2 7.175.7( 6,32().(Ì(

- I\lS\\ 10,2( )3.79 10,tt26.62 11,629.1? l!,2i3.71) 11,629.13 9.711.3(

Scgncnt - ()thcrs 1.1{13.r,8 2,769.1.1 2,(t.16.\t) 2,fJ13.611 2,616.tt1 2,6rJ5.51

L¡rallr¡c¡tccl 7,621.51 6,999.o2 19,61\6.6( 1 ,621.5I 19,6t\(t.(t( 16,r\61.5i

Liabilitics s7,086.96 57,697 3r 76,380.3t 57,086.9( 76,380.3i 66,209.3.,

Gurugram
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A2Z ¡NFRA ENGINEERING LIMITED

Particulârs

Quartcr cndcd Nine rnonths perio<l endcd Ycer cnded

Dccernbcr 3l,
2024

Scptcrnber 30,

2024

Dccernbcr 3l ,

2023
Dccenrber 31 , 2024 Deccmber 31 , 2023 Match 31,2024

(Unauditcd) (Uraudited) (Unatrditcd) (Unaudited) (Unaudited) (Auditcd)

t ith l¡rnks ¡nrl fin¡ncial institt¡tiolrs( )nc tinrc sctdcmc¡t
6,',lólJ.0: 2,+15.{nl 6,168.(a +,91ìfr.93 +,9lt¡ì.r3

l,<;r¡ scttlccl r¡r l¡chalf of assocì¡tc
!,t)\i.21) +,1)93.2t1 3,183.62 3,783.(¡2

lr'ìttcn l¡rck
3+2.1r'l 312.'lf\ 9,666.34 1(r,1119.1.1

l)¡or isi<¡n rn dcl¡Í¡rs brck
-+35.(x

11,503.40 2,425.0( 11,503.40 18,438.9( 26,026.95

off
32A.14 7,99t\.13 7,998.13

Inrcst¡ncnt
3,333.1t 3,333.71

rnd aclr'¿nccs of associatcs
1,613.f\(, 7,613.89 6,789.811

rcccilal¡lc s'¡ittcn off
+,332.()a

I ¡¡ns ¡nrl rclr¡nccs
6,7tì9.8i 't.1+3.6,

11,007.6r 328.13 11,007.61 14,788.0( 20,263.75

Net Exceptional Gain (Â-B) 495.79 2,096.8i 495.79 3,650.90 5,763.24

CIN No.: 174999HR2002P1C034805 GFlOUP
...ø ?ùutA4*øì!

5)

4) Follorving cxccpt¡onâl itclns (Dct) h¡ve bcen ¡ccordc<l:
in Rs

scttlcmcnt \\,ith ccrhin lcndcrs or âltcady in cliscussion rvitlr thc sritl l¡anks for scttlcmcnt of thcir ducs.
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A2Z INFRA ENGINEERING LIMITED
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1)

hkhs r¡r thc tct¡rs ls mcntir¡ncd thcrcin in tlrc rcspcctirc appt,lrl lcttcr.

St¡ucturc

Fo¡ and behalfof Engincering Ltd.

lÌ)

t)

r0)

Place: (ìurugnrr

Date: Ircbruarr 12, 2025

Amit Mittal

lvfanr¡yng l)ircctor & Ol')()

(DIN 0(x)589"++)

ù

-¡

of the Subsidiary/Associates

Ä22 I¡frascniccs l Subsidia4'

llhcktock \\i¡stc imitcd

Â2l. \\'astc (l,udhiana) Lìmitcd

Subsidiary

Sul¡sidirq'

l.imitcd Subsidiary

lìishikcsh \\'rstc Limitcd

Vs:rpicrlts l-cchio (strikc offN.c f9 {)1.1il25)
-2025)

I -imitcd

\\'¡stc l,imitcd

l.lf,\'irotcclì Solutions I Subsidiaq'

lliilcc & l{icc Subsidiary

l\frinrcnnncc & Limitcd & ()f

l,imitcd

Subsidiary

Subsidiary

\\'rstc Limitcd Associate

\\'astc Associatc

.4ssociate

Gurugram

.l
l

I
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