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August 12,2025

To,
BSE Limited
Phiroze Jeejeebhoy Towers
Rotuda Building, Dalal Street,
Mumbai-400 001

Fax422-22722O39
BSE Code- 533292

REF. No.: A2ZINFRA/SE/2025-26I017

EY T:EILING

To,
National Stock Exchange of India Limited
Listing Departrnent
Exchange Plaza, StL Floor
Plot No. C/1. G Block, Bandra Kurla Complex,
Bandra (E), Mumbai-400051

Fax- 022-2659823738
NSE Code- A2ZINFRA

Subiect: Outcome of Board Meetins held todav i.e. Tue Attçttsl "12- 2O25

Dear Sir/Madarn,

In <>mpliar-rce with Regulation 30 of SEBI (Listir"rg Otrligations aud Disclosure Requirements) Regulatious,

2t115, We, A2Z INFRA ENGINEERING LTD. (hereinafter referred as "CompanY") wish to inform you that

olt the recomruendaticlns of the members of the Audit Cclmnittee, the lllelnbers of the Board of Directors of
A2ZlnÍra Engineering Ltd. at its meeting duly held today i.e. Tuesday, August L2,2025, have reviewed

a¡d approved the Unaudited Standalone & Consolidated Financial Results for the Quarter (QL) ended

on June gO,z}2l,along with the Limited review report issued by the Statutory Auditors.

Copies of the SLatement of Unaudited Standalone and Cousolidated Financial Results along with the

Linrited Review Report for the Quarter (Q1) encled June 30, 2O25, approved by the Board pursuant to
Regulation 33 of the Securities and ExcharÌge Board of Inclia (Listing Obligations and Disclosure

Require rnents) Re gula tions, 2015, are a ttached herewith'

In terms of Regulatiott 47 ol SEBI Listing Regulations, the Quick Response Code and the cletails of the

webpage where cornplete financial results of the Compauy for the cluarter ended June 30, 2025, ate

at:cessible to the Investors, shall be published within the stipulated timeliues.

The said outcome and results have been uploaded on the website of the Stock Exchanges aud on the

wetrsite of the Cornparry at www.a2zgroup.co.irr.

The Board meetiug cotnmenced at 5:55 p.m. and cor-rcluded at 6:30 p.m.

This is for your inforrnatiou & records purpose.

Thanlcing you,
Yours truly,
FOR A2Z INFRA ENGINEERING LTD.

(Atul K. Agarwal)
Company Secretary
FC5-6453
Adcl: - Grouncl Floclr, Plot No. 58, St-'c'tor--14,

G u ru 1;rarn-1 22003, Ha ryaua

Gurugram

Registered Office: O-l1ó, First Floor, Shoppinç¡ Moll, Ariun Morg, DLF City, Phose-1, Gurugrom-122002, Horyono (lNDlA)

Corporole Office: Grounci Floor, Plol No. 5B, Seclor - 44, Gurugrorn - 122003, Horyono (lNDlA)

Tel.: +91 -j24-472-3383, Website : www.o2zgroup.co.in, Emoil : irrfo@o2zemoil'com
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lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations,

2015 (as amended)

To the Board of Directors of A2Z lnfra Engineering limited

1. We were engaged to review the accompanying statement of standalone unaudited financial results ('the

Statement') of A2Z lnfra Engineering Limited ('the Company') for the quarter ended 30th June 2025, being

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the

SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd AS 34'), prescribed

under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally

accepted in lndia and is in compliance with the presentation and disclosure requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including

relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the

Statement based on our review.

We have taken into account the requirements of Standard on Review Engagements (SRE) 2410, Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by the lnstitute

of Chartered Accountants of lndia. A review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters, and applying analytical and other

review procedures. Because of the matters described in the Basis for Disclaimer of Conclusion paragraph,

we were not able to obtain sufficient appropriate evidence to provide a basis for our conclusion on the

Statement.

Basis for Disclaimer of Conclusion

L As stated in note 5 to the accompanying statement, the company has incurred a net loss after tax of Rs.

75.35 lakhs during the quarter ended 30th June 2025, and as of that date, the Company's accumulated

losses amount to Rs. 1,07,561.98 lakhs, which have resulted in substantial erosion of its net worth, and

the current liabilities exceed current assets by Rs. 727L.35 lakhs and is presently facing acute liquidity
problems on account of delayed realization of trade receivables. Also, certain lenders have filed

applications with the Debt Recovery Tribunal (DRT) for recovery of their dues as detailed in note 5. The

Company has also delayed in repayment of borrowings and classified as non-performing assets (NPA) by

the lenders as further detailed in note 4. As confirmed by the management, the Company has been in

discussions with the lenders regarding settlement of their outstanding borrowings/dues. Further, the

expected realisation of the amounts outstandingfrom certain customers, within the next L2 months, with

whom the Company is in discussions is uncertain in the absence of any confirmations from such

customers. Such events & conditions and the possible impact of the associated uncertainties on
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management's assumptions, and other matters as set forth in the note 5, cast significant doubt on the

company's ability to continue as a going concern. ln the absence of sufficient appropriate audit evidence

to support the management's assessment with respect to settlement of outstanding borrowings/dues

and availability of funds, we are unable to comment on the ability of the Company to cont¡nue as a going

concern. Further, as stated in note 6 to the accompanying Statement, management indicates that a

material uncertainty exists that may cast significant doubt on the Tanzania branch's ability to continue as

a going concern.

Our audit report on the standalone financial results for the quarter and year ended 31" March 2025

dated 28th May 2025, our review report for the quarter ended 30th June 2024 dated L4th August 2024 also

included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter.

2. As stated in note 5 to the accompanying Statement, the Company has outstanding borrowings from

banks which have been classified as non-performing assets ('NPA borrowings') (referred to as'the
Lenders'), the Company has not recognised interest for the quarter ended 30th June 2025 aggregating to

Rs.287.47 lakhs (accumulated interest as at 30th June 2025 being Rs. 4,075.8L lakhs), payable under the

terms of the said agreements, as estimated by the management on the basis of expected re-negotiation

with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate

evidence to substantiate management's assessment, we are unable to comment on the adjustments, if

any, that may be required to the carryingvalues of the aforesaid borrowings and dues (including interest)

payable to the Lenders in accordance with the terms of loan agreements and Settlement Agreement, and

the consequential impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2025

dated 28th May 2025, our review report for the quarter ended 30th June 2024 dated 14th August 2024 also

included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter.

Disclaimer of Conclusion

Because of the significance of the matters described in the Basis for Disclaimer of Conclusion paragraph,

we have not been able to obtain sufficient appropriate evidence to provide a basis for our conclusion as

to whether anyth¡ng has come to our attention that causes us to believe that the accompanying

Statement prepared in accordance with the recognition and measurement principles laid down in lnd AS

34 prescribed under Section 133 of the Act, and other accounting principles generally accepted in lndia,

has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as

amended), including the manner in which it is to be disclosed, or that it contains any material

misstatement. Accordingly, we do not express our conclusion on the Statement.
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Emphasis of Matters

We draw attention to

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the
outcome of the various pending litigations in respect of three cogeneration power plants of the
Company located at Punjab, for which the Company has filled petitions and appeals at various
forums. The final outcome of these matters is presently unascertainable. Further, during the
financial year ended 31't March 2023, the management has recorded impairment of Rs. 35,665.04
lakhs in the present value of the power plant.

Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the outcome
of litigation pertaining to ¡ncome-tax matters pursuant to orders received by the Company against
which management and the assessing authorities have filed appeals with relevant lncome-tax
Authorities. The final outcome of these matters is presently unascertainable.

il.

7

Other Matters

We did not review the interim financial statements of three branches included in the Statement, where
such interim financial information reflects total revenues of Rs. Nil, total net loss after tax of Rs. 2.37

lakhs and total comprehensive loss of Rs. 2.37 lakhs for the quarter ended on 30th June 2025, as

considered in the Statement. Such interim financial information of the aforesaid branches have been

prepared by the management and this report, in so far as it relates to the balances and affairs of these

branches, is based solely on such unreviewed financial information, as certified and provided by the
management. According to the information and explanations given to us by the management, interim
financial information of all three branches is not material to the Company.

Further, all such branches are located outside lndia whose interim financial statement have been
prepared in accordance with accounting principles generally accepted in their respective countries under
the generally accepted review standards specified in Annexure 1to the Statement, as applicable in their
respective countries. The Company's management has converted the financial information of such
branches from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in lndia, We have reviewed these conversion adjustments made by the
Company's management.

FoT MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 023711N)

Saurabh Kuchhal
Pa rtne r
Membership No.5123

Date: l-2.08.2025
Place: Gurgaon
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Annexure 1l

S.No. Name Country of
Operations

Audlted/Management
Certlfled

Name of auditing Standard

t A2Zlnfra Engineering
Limited (Tanzania Branch)

Tanzania Management Certified lnternational Standards on
Review Engagements (ISRE) 241-0

2 A2Tlnfra Engineering

Limited (NepalBranch)
Nepal Management Certified lnternational Standards on

Review Engagements (lsRE) 2410

3 A2Zlnfra Engineering

Limited (Ueanda Branch)
Uganda Management Certified lnternational Standards on

Review Engagements (ISRE) 2410

.l
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A2Z INFRA ENGINEBRING LIMITED

Statement of Unaudited Standalone Financial Results for the quarter ended June 30,2025

GFlOIJP
...c- PdutRuçtl¿øtl!

A2Z INFRA ENGINEERING LIMITED

in Rs. Lakhs

Year endedQuarter ended

March3l,2025M'arclr37,2025 June 30,2024June 30, 2025

(Audited)(Refer Note 1) (Unaudited)(Unaudited)

S.No. Particulars

Income
1,630.99 4,854.932,769.48 1,259.63Revctrttc tiotn opcrati,rus

103.5630.35 1.93 245.64()tl-rer incr>mc

5,558.491,267.56 1,876.632,799.83

1

Total income

Expenses
t,416.34 3,761 732,241 .04 796.62Cost of matcrial c¡tnsutnecl

65.12 272.4553.40 (r8.49Þìm¡rlovee benefit cxpcnses

1,02.1,4 233.0518.43 27.71Firrance cr¡sts

11,2.2(33.30 26.81.36.1,3Deprcciatron ancl amortrzatioû expenscs

1,217 .45328.73 204.43215.1,8( )thcr expenses

1,875.44 5,656.942,510.18 7,254.85Total expenses

)

l.t9 (e8.45)229.65 6.77Profit/(loss) before exceptional items and tax1

31,7.28(305.00) 2,364.594 Exceptional items - (lr>ss)/gain (Refcr note 3)

1.79 218.832,377.30(75.35)Loss/(profit) before tax

324.1821,4.29 0.35Current tax

5

Dcferled tax chargc/ (credit)

2,157.01 0.84 (105.35)(75.3s)6 Loss/(profit) for the period/year
()thcr comprehensive iuc<xne

(1 s.20)(1s.20)
7

Iterns that u¡ill not be reclassifìcd to pt<>fit and loss

(15.20)(ls.20)
I Total Other Comprehensive income for the

period/year
(120.ss)2,741.81 0.84(75.35)9 Total Comprehensive incorne for the period/year

17 ,61,1.99 1,1 ,61,1.9917 ,611.99 17,611.99
10 Paicl-np et¡uiqv share capital (Face valttc of thc share -

Rs 10/- each)

(16,869.79)11 ()ther ecluiq.

12 Loss/(profit) per equity share:

(0.06)1,.22 0.00(0.04)(a) Basic (in INR)

1.22 0.00 (0.06)(0 04)þ) Dilutcd (tn INR)

Ns{l

1l
u)

¿x

i! t'

Gurugram

Registered Office: O-l ló, Firsl Floor, Shopping Moll, Ariurr Morg, DLF City, Phose-1, Gurugronr-122002, Horyono (lNDlA)

Corporole Office: Ground Floor, Plot No, 58, Seclor * 44, Gurugronr - 122003, lloryono (lNDlA)

Tel.: +9-¡ -l24-472.3383, Websile : www.o2zgroup.co.in, Ernoil : info@o2zemoil.com



A2Z INFRA ENGINEERING LIM¡TED
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Notes:

approvecl by thc Boarcl of Direct<>r-s at thei¡ Boarcl lvlceting duly helcl <>n Äu¡pst 12,2025 in terms of Pr<>vrsirins of Reg.rlation 33 of SEBI

of the mattcrs clescril¡ctl rn notc 4, 5, ancl 6 in standal>nc fìnancial results frrr the quartcr cndeclJttr-re 30,2025.

The fì¡pres fr>r the cluartcr endecl N,Iarch 31,2025 a¡e the balancing figures betrveen audited fgrres in respcct of the full fnatrcial year enclecl

year rvhicl-r rvere subject t<> a ümitecl review.

Basic ancl Dilutetl Eamings Pcr Share is n<>t annuaüzed f<rr the quârtcrs endedJture 30,2025, N'{atch 31, 2025 anclJunc 30,2024.

'\ccounting Star-rclarcls) lìulcs 2015, as ar¡cndcd iì<xn tirne to tirne, and othe¡ âccounting principles gcnerally acceptecl in IncLa.

2) 'I'hc auclitors in thcir auclit rcpor-t havc cL-arvn attention to the f<>lkrwng lnattcrs:

"there appears to be f<>rce in thc submissions and thc issue rcqnires scrutrny". The companl'also filed ant>thcr- set of Sectlon 11 petiti<>ns

urrcler Arbitratirxr and C<¡nciLiati(n Àct, on grounds <>f independent cause r¡f action fr>r variotts acti(xrs by Sugar lvhlls, due to v¡hich the

compâny is requcsting the High C<>urt of Punjab ancl Haryana frx a c<xnposite Àr'bitration and nominatj.on <>f arbitrator f<rr ftrrming an

Arbitral Tribunal f<rr rcsolutir¡n <>f disputes.

Furthcr <Juring the year ended À,Iarch 31, 2021, the Company had also challenged the mandate of tl're arbitrator under section 34 of the

Àrbitration and C<>ncihati<>n Àct, 1996 ât Dlstrict & Sessions Court, Chancligarh and thereaftet, the Àclclitional Rcgistrar had passecl the

arbitral awards in aÌl the three arbitratlon proceedìngs against the Company. The atbitral awartls consists of claims iu the nature <tf vari.t>us

âm()unts such as ¡+rârantce return, repair and maintenance of bt>iler, electriciry purchased for o¡rerattng plarrt etc amounting to Rs. 1,234.73

lakl-rs and interest thcre<¡n. The Company has cl-rallenged af<rrementioned a¡bitral awards under section 34 <>f thc År'bitration ancl Concihati<xr

Act, 1996 rvhich is pcncling at l)istrict & Sessir¡ns Court, Chandigarh. Furtherm()re, sugar mrlls have restrictecl the company personncl ttr

eûtcr the porver plant premises and company l-ras filed police complaint against the same.

Coûsiclerin{¡ thc facts explaincd above, rnanagcment has decided tt> full,v impair three cogenerati<>u p<>rver plants in its books of accounts set

up rvith respective sitgar mills <>n Build, ()rvr-r, ()perate and T¡ansfer (B(X)Ð basis. Hence, the matra¡¡ernent has recorded an impairrnent oF

Rs. 35,665.04 lakhs in tl're prcsent value of the porver ¡rlant as atJune 30,2025.

and Rs. 8,876.56lakhs a¡e f<rr porver plant rvhich has alreàdy been ca¡ritalised.

u ¡.SS
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Act, 19ó1 in Àpril 2012, Durin¡¡ the ycar ended N,Iarch 31,2015, thc Cornpany rcceived the assessmetìt t>rclers f<¡r the assessment ycars 2009

10 to 2013-1.4 from tl-re De¡rury Cr>mrussi<>ner of Incorne 'l-ax (DCIT) demanclir-rg additronal tax liabiliq'. During the year ended N'Iarch 31,

2015 t1-re Company had filed appcals rvith Cr¡rnrnissioncr <¡f Incomc Tax (CIT) (Àppeals) challengir-rg thcse otders against rv}rich the saicl

a¡th<>rity had grantecl partial rclief t<> the Crxnpany. 'I'he Company has further Írlecl appeals with lncome Tax A¡rpellate Tribunal (ITAÐ

Àdditirxrally, the DCIT has also fìled appeals rvith the I'L\T against the mâtters rvhere the relief has been given to the Com¡rany.

Further, cluring the year ended lr,larch 31,2018, the Corn¡rany hacl receivecl penaltl' ¡r¡ds1" fo¡ the Åssessmcnt year 2009-10 to 2013-14 frorn

DCIT ancl fr>r the Àsscssmenr yeâ!- 2008-09 frrxu CIf- demancling additirxral tax liabilìry ol Pts. 1,,217.64 lakhs against rvhich the CIT

(Àppcal$ hacl not grantecl relief to the C<xrpany.

Dtrring tl're year enclccl À,Iarch 31,2019, the C<xnpanl' has rcceivccl t>rclers from CI'I (Àppeal$ quasl-ring thc penalry ordcrs aggregating Rs.

tìr>r'n l'l'-\'l'rluasllng thc pcnalq' <>rdcr ancl qlrârìtlun ottlcr ts still pcntlng at I'l'À'l' lcvcl.

results.

Follorving excepti(mâl itcrns (net) have bccrr rccr>r-tlecl:

(Amount in Rs. Lakhs)

Year ended

Thc Ìr>an âcc()¡nts r>f the C6mpanJ' havc bce¡ classific{ as Non-Pcr-for-rrung Asscts b)' ccrtain bauks and nt¡ itttercst has bccn chargecl on tì.re

rnadc in the bo<lks of acc<tunts antl t<> that extent interest costs ancl kran liabilìtics have been undcrstâted. The cxtent of exact amottnt is

basis, <rn the saicl lgans amourrts t<> Rs. 287.47 lakhs and Rs. 4,075.81 lakhs fr¡r the quartcr ended June 30' 2025 and as at l:une 30,2025

rcs¡rectivcll,(Rs. 615,77 iakhs, Rs. ?.7?..97 lakhs arrrl lls. 1,339.08 lakhs f<rr the quarter enclcdJune 30,2024, ìVlarch 31,2025 md ycar enclecl

3)

4)

Particulars

Quarter ended

June 30,2025 IsIarch31,2025 l.une 30,2024 }ùifa;rch31,2025

(Unaudited) (Refer Note 1) (Unaudited) (Audired)

()ne timc settiemcnt ({)'l'S) with barrks and financial

lnstltuilons
3,204.11 9,312.1,3

Loan settlcd r¡n behalf r¡[ slrbsicliarl' and ass¡rciatc 4,993.20

Lial¡ilitres rv¡ittcn back 250.31 592.49

Unbilled carlicr rvrittcn off now w¡ittcn back 1,,238.71 1.,238,'71

Exceptional gain (A) 4,693.13 16,196.53

Unbilletl ptovision/rvrite off Qrlet) 962.71 962.77

À mr>trnt ¡t aid / p ay able toward s clis pu te d Liabihty 305.00

Prr>vison on loans and advances frr>m associatcs and

sul;sicliary
1,334.47 6,892.34

Investment ptovisi<>n 31,.30 8,024.1,4

Exceptional loss (B) 305.00 2,328.54 15,879.25

Net Exceptional (loss),/gain (A-B) (305.00) 2,364.59 317.28

À,larch 31, 2025 rcspectrve\). The Cornpanl'

tì)r scttlclnent of tlrcir tlues.

Office: O-11ó, First Fioor, Shopping

I'ras rnrcle rxrc timc settlcment with ccrtain lenders r>r with the saicl banks

22002, Horyono (lNDlA)
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5) 'flrc C<rmpany has incuted a net loss after tax of Rs. 75.35 lakhs f<>r the c¡uartcr ende<l Jttne 30,2025 and has accumulatccl losses amountiug

Rs. 1,07,5ó1.98 lakl-rs as at June 30,2025. Åt prescnt, company is facing acute liquidiq' i.ssucs <>n account <>f <lclayed rcalizatjon of trade

receivables frr>rn thc chcnts. ,\lso, certain lenclers have filed an ap¡rücati<>n with the Debt Recovery Tribunal f<rr recovery of its ducs ftrr

June 30, 2025. Further, two parttcs have also fiied apphcau<>ns rvith the Natioual C<>mpany Larv'fribunal (lllcl-Ð fr>r rccovery of their dues.

The said outstandinfls are dis¡ruted in natuLe, ar-rd C<xnpany is pursuing the same l¡efore the NCLT hence ât present the said matters a¡e sub-

futu¡e. I{<lwever, the management is evaluating vari<>us options ancl has entcrccl into <>ne-time settlement âgreements with va¡i<>us lenders,

of its exìsttng clcbt obligations. Furthcr thc rnanagcmcnt is in cliscussions with ccrtain cust<>mers fìrr an immediate recovery of the amount

believes tl-rat tl-re Crxnpany will be able to settle its rernaining debts in the clue c<>urse ancl in vierv of the proposed settlement <¡f clebt

result and accorclingh', thesc have been pteparecl <xr a gr>rng couccrn ltasis.

6) 'l'he -I'anzania b¡anch has â contÍact rvith Rural Energn' Àgcrrcy ßEÀ) tirr stpplv and installatton <>f rnedium aucì low vt>ltagc hncs,

rural areas in Dr¡cl<>r¡a Region (Charnwino, K<xrdoa ancl L,Iprvapwa <listrìcts) on a Turnkcy basis fo¡ Lot 2. The w<>rk of Lot 1 and Lot 2 is

com¡rleted ancl ctxn¡rany is in process of cl<lsing of the project.

7) In hne with tl-re provisions of Ind ÀS 108 
- 

()peratrng Seflments and on the basis of revierv r>f o¡rerations being <lone by the rnanagement t¡f

the compâny, thc operatrons of the company falls under Engineeting services, rvhich is consiclercd to be the only reportable segmcnt by the

mânâflemenl.

B) Previous perir>c\/ year figures have been re-grouped/reclassifiecl wherever necessarl' to c<>rrespond with those of the cunent period/ year's

classihcation.

For and belralf of Ã22Infra Engineering Ltd.

ASS Mittal
C}

Place: Gur-ugram

Date: Àr.r¡¡ust 12, 2025

À,fanagin¡¡ Director & CE()

DIN: 00058944
**
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@INDIA
MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2T lnfra Engineering Limited

1,. We were engaged to review the accompanying statement of consolidated unaudited financial

results ('the Statement') of A2Z lnfra Engineering Limited ('the Holding Company') and its

subsidiaries (the Hold¡ng Company and its subsidiaries together referred to as 'the Group') and

its associates (refer Annexure 1 for the list of subsidiaries and associates included in the
Statement) for the quarter ended 30th June 2025, being submitted by the Holding Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5 (as amended), including relevant circulars issued by the SEBI

from time to time.

2. The Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in lndian Accounting Standard 34,

lnterim Financial Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies Act,

2013 ('the Act'), and other accounting principles generally accepted in lndia and is in

compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2OI5 (as amended), including

relevant circulars issued by the SEBI from time to time. Our responsibility is to express a

conclusion on the Statement based on our review.

We have taken into account the requirements of Standard on Review Engagements (SRE) 24L0,

Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,

issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. Because of the

matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDt/4Ll2Ùtg

dated 29 March 2019 issued by the SEBI under Regulation 33 (8)of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 201-5 (as amended), to the extent applicable.

Basis for Disclaimer of Conclusion

a) As stated in note 6 to the accompanying Statement, the Holding Company has incurred a

net loss after tax of Rs. 75.35 lakhs for the quarter ended 30th June 2025, and as of that
date, the Holding Company's accumulated losses amount to Rs. 1",07,56t.98lakhs, which

have resulted in substantial erosion of its net worth, and the current liabilities exceed

current assets by Rs. 7,27t.35lakhs. Also, certain lenders have filed applications with the
Debt Recovery Tribunal (DRT) for recovery of their dues as detailed in note 5. The Holding

Page 1 of 6
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Company has also delayed in repayment of borrowings and classified as non-performing
assets (NPA) by the lenders, as further detailed in note 6. As confirmed by the management,

the Holding Company has been in discussions with the lenders regarding settlement of their
outstanding borrowings/dues. Further, the expected realisation of the amounts outstanding
from certain customers, within the next 12 months, with whom the Holding Company is in

discussions is uncertain in the absence of any confirmations from such customers. Such

events & conditions and the possible impact of the associated uncertainties on

management's assumptions, and other matters as set forth in the note 6, cast significant
doubt on the Holding Company's ability to continue as a going concern. ln the absence of
sufficient appropriate audit evidence to support the management's assessment with
respect to settlement of outstanding borrowings/dues and availability of funds, we are

unable to comment on the ability of the Holding Company to continue as a going concern.

Further, as stated in note 7 to the accompanying Statement, management indicates that a

material uncertainty exists that may cast significant doubt on the Tanzania branch's ability
to continue as a gorng concern.

Our audit report on the standalone financial results for the quarter and year ended 3l't
March 2025 dated 28th May 2025 and our review report for the quarter ended 30th June

2024 dated 1-4th August 2O24 also included a disclaimer of opinion and disclaimer of
conclusion, respectively, in respect of this matter.

b) As stated in note 5 to the accompanying Statement, the Holding Company has outstanding
borrowings from banks (referred to as 'the Lenders') which have been classified as non-
performing assets ('NPA borrowings'), the Holding Company has not recognised interest for
the quarter ended 3oth June 2025 aggregating to Rs.287.47lakhs (accumulated interest as

at 30th June 2025 being Rs. 4,075.8'J, lakhs), payable under the terms of the said

agreements, as estimated by the management on the basis of expected re-negotiation with
the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to
comment on the adjustments, if any, that may be required to the carrying values of the
aforesaid borrowings and dues (including interest) payable to the Lenders in accordance

with the terms of loan agreements and Settlement Agreement, and the consequential
impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 3l-'t

March 2025 dated 28th May 2025 and our review report for the quarter ended 3Oth June

2024 dal.ed 14th August 2024 also included a disclaimer of opinion and disclaimer of
conclusion, respectively, in respect of this matter.

**
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Disclaimer of Conclusion

Because of the significance of the matters described in the Basis for Disclaimer of
Conclusion paragraph, we have not been able to obtain sufficient appropriate evidence to
provide a basis for our conclusion as to whether anything has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in lnd AS 34 prescribed under Section

133 of the Act, and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended), including the manner in which it is to be disclosed, or that it contains

any material misstatement. Accordingly, we do not express our conclusion on the
Statement.

Emphasis of Matters

We draw attention to:

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to
the outcome of the various pending litigations in respect of three cogeneration power
plants of the Holding Company located at Punjab, for which the Holding Company has

filled petitions and appeals at various forums. The final outcome of these matters is

presently unascertainable. Further, during the year ended 31't march 2023, the
management has recorded impairment of Rs. 35,665.04 lakhs in the present value of the
power plant.

Note 2(b) to the accompanying Statement, which describes the uncertainty relating to
the outcome of litigation pertaining to income-tax matters pursuant to orders received

by the Holding Company against which management and the assessing authorities have

filed appeals with relevant lncome-tax Authorities. The final outcome of these matters is

presently u nascertaina ble.

Other Matters

I. We did not review the interim financial statements of 10 subsidiaries (as specified in

Annexure 1-) included in the Statement, whose financial information reflects total revenues

of Rs, 6516.08 lakhs, total net profit after tax of Rs. 111.31 lakhs and total comprehensive

income of Rs. 11L.31 lakhs for the quarter ended as on 3Oth June 2025, as considered in the

Statement. The Statement also íncludes the Group's share of net loss after tax of Rs. Nil for
the quarter ended 30th June 2025, as considered in the Statement, in respect of 1-7

associates (as specified in Annexure-1), whose interim financial statements have not been

reviewed by us. These interim financial statements have been reviewed by other auditors.

This report, in so far as it relates to the amounts and disclosures included in respect of these

*I
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subsidiaries and associates is based solely on the review reports of such other auditors and

the procedures performed by us.

2. We did not review the interim financial statement of three branches included in the

Statement, where such interim financial information reflects total revenues of Rs. Nil, total

net loss after tax of Rs. 2.37 lakhs and total comprehensive income of Rs. 2.37 lakhs for the
quarter ended on 30th June 2025 as considered in the Statement. Such interim financial

information of the aforesaid branches have been prepared by the management and this

report, in so far as it relates to the balances and affairs of these branches, is based solely on

such unreviewed financial information, as certified and provided by the management.

According to the information and explanations given to us by the management, interim

financial information of all three branches is not material to the Company.

Further, all such branches referred above are located outside lndia, whose interim financial

statements have been prepared in accordance with accounting principles generally accepted

in their respective countries under the generally accepted review standards specified in

Annexure-2 to the Statement, as applicable in their countries. The Holding Company's

management has converted the financial information of such branches from accounting
principles generally accepted in their respective countries to accounting principles generally

accepted in lndia. We have reviewed these conversion adjustments made by the Holding

Company's management.

For MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 023711N)

Saurabh Kuchhal
Pa rtner
Membership No. 512362

Date: L2.08.2025
Place: Gurgaon

UDIN: 255123628MJG2W3384
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Annexure 1

List of ent¡t¡es included in the Statement

S. No. Name Relation
A2Z I nfraservices Limited Subsidiary

2 A2Z Powercom Limited Subsidiary

3 Rishikesh Waste Management Limited (formerly known
as A2Z Powertech Limited)

Subsidiary

4 Mansi Bijlee & Rice Mills Limited Subsidiary

5 A2Z Maintenance & Engineering Services Limited and

Satya Builders (Association of person)
Subsidiary

Subsidiary6 Ecogreen Envirotech Solutions Limited

7 Blackrock Waste Processing Private Limited Subsidiary

8 A2Z Waste Management (Aliearh) Limited Subsidiary

9 A2Z Waste Management (Ludhiana) Limited Subsidiary

10 Magic Genie Smartech Solutions Limited Subsidiary

1.r Greeneffect Waste Management Limited Associate

12. A2Z Waste Management (Nainital) Private Limited Assocíate

13 A2Z Waste Management (Moradabad) Limited Associate

1.4. A2Z Waste Management (Meerut) Limited Associate

15. A2Z Waste Management (Varanasi) Limited Associate

t6. A2Z Waste Management (Jaunpur) Limited Associate

t7, A2Z Waste Management (Badaun) Limited Associate

18. A2Z Waste Management (Sambhal) Limited Associate

19 A2Z Waste Management (Mirzapur) Limited Associate

20. A2Z Waste Management (Balia) Limited Associate

2r. A2Z Waste Management (Fatehpur) Limited Associate

22 A2Z Waste Management (Ranchi) Limited Associate

23 A2Z Waste Management (Dhanbad) Private Limited Associate

24. Shree Balaji Pottery Private Limited Associate

25. Shree Hari Om Utensils Private Limited Associate

26. A2Z Waste Management (Jaipur) Limited Associate

27 Earth Environment Management Services Private
Limited

Associate

ob

Ì
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Annexure 2

L, A2Z lnfra Engineering
Limited(Tanzania
Branch)

Tanzania Management Certified lnternational Standards on
Review Engagements (ISRE)

24tO
2. A2Z lnfra Engineering

Limited (Nepal Branch)
Nepal Management Certified lnternational Standards on

Review Engagements (ISRE)

2410
3 A2Z lnfra Engineering

Limited (Uganda

Branch)

Uganda Management Certified lnternational Standards on
Review Engagements (ISRE)

2410

t
l.
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A2Z INFRA ENGINEERING LIMITEI)
Statcmcnt of Uar¡ditcd Consolidatcd Financial Rcsults for the quarter ended June 30, 2025

GROTJP
...ø ?tut€Rqtkød!

in Rs.

A2Z INFRA ENGINEERING LIMITED

Quarter ended Year endcd

Junc 30,2025 Match31,2025 June 30,2024 March 31,2025

(Unaudited) (Rcfer Note 1) (Unaudited) (Audited)

S.No. Particulars

Income

9,r)51 .l .3 9,0(r5.59 8,26434 33,626.75lì,ctcnuc frorn opcrrrtions

51.19 1,200.13. 211.05 2,159.24()thcr incr>mc

8,s41.35 35,785.99Total income 9,108.32 10,265.72

Expenses

3.901.83 2,807.90 3,328.74 13,324.3\"(ì¡st t>f rnatcrial consurnccl

3,809.62 16,12(t.21I ìmplo1'cc bcncfit cxpcnscs 4,022.51 4,726.51

145.05 225.26 206.84 795.(¡lI iinancc cOsts

126.49 125.39 128.2( 4r1.1rl)cprcciation ancl arnortizntir¡n c\pcrlscs

753.3r1 2,710.UrJ( )thcr crpcnscs 451.21Ì (¡21,5A

'fotal expenscs 8,647.22 8,506.56 8,226.78 34,050.16

)

1,735.83

l Profit beforc exccptional items, share of net Profit of
investments âccounted for using cquity mcthod and tax

467.10 1,759.1ú 3t4.s"t

Slrrrc r¡ f Ne t (J ,oss) o I1 inYcs trncn ts âccotlntccl ft rr using cq uìt1'

mcthocl (1 e8.73) (1 e8.73)

461.10 1,759.16 115.84 1,537.744 Profit bcfore exceptionâl items and tax

(3r )5.00) (1,028.80) (5.13.rr11l,ixcc¡rtional ircrns - (loss)/gain (lì.cfcr n<'tc 4)

115.84 1,004.095 Profit beforc tax 156.10 730.36

(lurrcnt tâ\ 71.02 533.32 179.21 u21.6t

2{ì.(r5 10.45 0.94 77.O5l)cfcrrcd tax chargc/(crcdit)

126.59 (64.31) 103.44(¡ Profìt/(Loss) for the period/year s6.43

()thcr comprchcnsivc incomc

442.0t) 442.01)Itcms that l'ill not bc rcclassificd to profìt and loss þct)

442.09 442.097
Total Other Comprehensive incorne for the period/year
(nct of tax)

56.43 568.6i (64.31) s45.53
8 Total Comprehensive incomc for thc pcriod/ycar

9 Itrofit/(loss) tor the period/year attributable tor

/4.rJt, 401.27 1.74 ?,)7.31Iiquit;' Irrldurs of tìru (ìurrlrarry

(274.68) (66.051 (793.rì71Non-controllin¡l intcrcsts (1 8.4s)

10 Other comprchensive income is attributable to:

375.(rtì 375.(rtlìc1uiq,holdcrs of thc (irrnpanl'

66.41 66.41Non-controlling intcrcsts

1t Total comprehensive incornc is attributable to:

1.74lìc¡uity holdcrr of drc (irmprnv 74.81 776.95 1 ?7? (xr

(1 rr.45) (208.27) (óó.os) (727.46)Non-controlling intcrcsts

t7,61t.99 t7,611.99
12 Paid-up equity share capital (Face value of thc share - Rs

10/- cach) 77,671.99 t7,611.99

(13,095.39)Other equityl3
14 Profit per cquity share:

0.04 0.23 0.0( 0.51(a) llasic (in lNìì)

0.00 0.51þ) l)ilurc<l (h lNìì) 0.04 0.23

Gurugram
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thc mîttcrs dcscril¡cd in notc 5, ó ¿nd 7 in consoliclrtcrl fìnancial rcsults for thc c¡uartcr cndcd.lrtnc 30,2025.

lr.tarclr 31,2025 and thc unauditcd publishc<t )'câr to datc figurcs upto l)cccmbcr 11,2024, bcing thc cnd ofthc third quartcr ofthc financial

),car s4lich s'crc subjcct to a limitcd rcvicl,.

lìrrsic and l)ilutc<J l,)arnings l)cr Shirrc is nr>t annualìzcd frrr thc tlnartcrs cndcd.|unc 30, 2025, ì\'larch 31, 2025 and Junc 30'2024.

,\ccounting Standarcìs) ììtrìcs 201 5, as amcnclcd lrom timc to timc, ancl othcr accountitl¡l principlcs gcncnlly acccptccl in hiclia

'l'lrc auditors in thci¡ auclit rcport hâ\'c dr¿ln attcntion to thc ft¡ll<¡l'ing r¡¿ttcrs:

'l'¡il¡rrnal lt¡r rcsolution of disputcs.

ârnor¡nts such as guarantcc rctum, rcpair and maintcnancc olboilcr, clccfticity purchascd for opcrating plant ctc âmounting to lìs. 7,234.73 lakhs

r\ct, 199ó l4rich is pcnding at l)istrict & Scssions (Ìrurt, (ìhandigarlr. Iiurthcrmorc, sugar mills lravc rcstrictcd thc company Personncl t() cnt(:r

thc p()wcr plânt prcmiscs and holding company has filcd policc complaint against thc samc

(bnsidcring thc facts cxplaincd abovc, mânâ¡lcmcnt has dccidc<l to fully impair thrcc cogcncration l)ovcr plants in its books of acc()unts sct uP

s,ith rcspcctivc sugar mills on lltrild, ()s'n, ()pc¡atc and 'l'ransfcr 0XX)'i) basis. Ilcncc, thc managcmcnt has rccordcd an impairmcnt of lìs.

35,665.04 lakhs in thc prcscnt \'âluc of thc pos,cr platrt âs atJunc 30,2025.

lìs. 8,tì7(r.56 lakhs arc f<rr pos'cr plant l'hich has alrcadl' bccn capitaliscd

'l'hc Incomc tax autho¡itics conductccl a scarch and survc),ât ccrtain prcmiscs of thc Ilolding (,orn¡ran¡'undcr sccti()n 132 and 133 oÊ thc

Incomc'l'ax ¡\ct, 1961 in r\pril 2012. l)uring thc 1'car cndcd Nlarch 31,2015, thc llolding (irmpany rcccivcd tlìc lsscssmcnt ordcrs for thc

cnclccl i\fa¡ch 31, 2015 rhc I krlding (ìrmpanl' liad filcd appcals ri'ith (lt¡mmissioncr of Incomc'l'ax ({ìl'l) Q\ppcal$ challcnging thcsc t¡rdcrs

Irrs bccrr gitcrr to tltc Ilolcling (irm¡nny.

lrem lXll'l' an<l f<rr tlrc 1\sscsslncnt ycar 200tìJ)9 from (ll'l' dcmanding additional tax liabìlit1' of lìs. 1,277.(14 lahhs against rvhich thc (ll'l'

(,\ppcals) had not gmntcd rclicl to thc I lolding (ìompany.

o¡dcr from I'l'rYl'cluaslring thc pcnalq'ordcr and r¡uatrtum ordcr is still pcnding at l'Ì)\'l'lcvcl.

GFÌOUP
...u ?tu€eaçú¿ød!

Notes:

1)

2)

a.

b.

Gurugram

ckrcs not forcscc any matcrial liabilig'. ì)cnding thc final dccisit>n ou tlrc mattcr, no fttrthcr

Iìrancirl rcsults.

Registered Office; O 'l 'ló, First Floor, Sh un Morg, DLF

l>ccn maclc in tlrc consolidatcd
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rrncl (ir') ( )thcrs.

Unar¡dited group scgmcntwise revenue, rcsults, assets and liabilities forthc quarterendedJune 30'2025

in Rs

I

I

ì

i

'I
I

Corporole Office; Gr<-¡untl Floor, Plul l''lu
Tel.: +91 -124-472-3383, Websile

Year endedQuarter ended

Marclr31,2025 June 30,2024 March 31,2025June 30,2025

(Unaudited) (Auditcd)(Unâudited) (Refer Note 1)

Particulars

1, Segment revenue

1,259.63 1,630.99 4,ti|54.9:2,769.48(a) Scgrncnt - l')S

4,6(ttl.14 21,5111 .7 45,063.25 6,052.13þ) Scgmcnt - lil\IS

7,430.091,452.83 1,993.84 1,964.5'1(c) Scgrncnr - l\{SW
'l0.tì(i '|0.tÌ0

2.11(d) Scgrncnt - ()thcrs

8,264.30 33,877.569,288.27 9,376.44Total
25{).1ì I2i7.14 250.81Less: Inter segment revenue

9,06s.59 8,264.3Q 33,626.759,051.13Revcnuc from opcrations

2. Scgment results [Ptofit / (loss) bcfore tâx ând intcrcst from each

scgmentl

(1 59.90'218.32 (243.e4) 1(X).79(a) Scgmcnt - liS

1,15(¡10 405.22 1,827.32417.35(b) Scgmcnt - lrì\1S

1.49 193.2',1(81.27) 761.6C(c) Scgmcnt - NIS\\z

(s,43) 124.9112.12 14t.42(d) Scgrncnt - Othcrs

2,285.54566.52 1,815.78 502.01Total
(1 38.671 ( l 40.67)(14.04)Less: Inter segment resr¡lts

502.01 2,426.21580.56 1,954.45Net scgment results

105.23.25.59 29.91 19.31¡\dd: Intcrcst incomc

133.41 214.51 193.51 108.42(i) Intcrcst c\pcnsc

10.75 211.91 285.92't1.64(ii ()thcr unallocablc cspcnditurc nct of ttnallt¡cablc incomc

115.84 7,53"Ì.10461.10 1,759.1()Profit before exceptional item and tax

I iscc¡rtionrl (l.oss)/grin

(5,115.s4" 8ó8.43(3{)5.{ }0)(a) Scgmcnt - lìS

þ) Scgmcnt - ITNIS

(4,074.s3)2,073.64(c) Scgmcnt - I\'ISW

2,61i.0,)2,673.09(d) Unallocablc itcrns

156.10 730.36 115.84 1,004.09Profit after exceptional item and before tax

179.21 1123.(,(.7't.02 f)).)l

l,css : 'l'¡x c\pcnscs

(i) (ìurrcnt tax

77.052ll.(¡5 70.45 0.94(ii) I)cfcrrcd tax

126.59 (64.31) 703.U56.43Profit/(Loss) for thc period/year

3, Scgment âssets

24,041.rì024.1 511.59 24,O41.8(. 32,019.13.(a) Scgmcnt - lìS

rJ,90lì.34 9,1ì41.3t rì,908.348,572.5¡ìþ) Scgmcnt - ltÀ,fS

11,0ó5.09 5,541.()(l5,594.77 5,541.00(c) Scgrncnt - NISW

4,522.70 4,(¡45.014,(¡A5.71 4,645.01(d) Scgmcnt - ()thcrs

6.554.99 (¡,70(t.22 9,873.71 6,1\)6.22(c) Unrrllocrrtcd

49,842.43 67,322.62 49,842.4349,566.64Total Assets

4. Segment liabilitics

23,431.8( 32,352.8t 23,431.8623,316.95(a) Scgrncnt - liS

5,529.9<, (r,5tl7 5,5?9.995,085.67þ) Scgmcnt - Iril'lS

10,241.4t, 10,1 'l (r.31¡10,321.60 10,1 I 6.3i(c) Scgrncnt - ì\lSW

2,851.25r 84.34 2,851.25 2,72(t.O(Scgrncnt - ( ú
.1.944.05 5,249.30 1 3,384.85 5,249.3(/,..\7 ..., \il)ì\ I(c) Unalkrcatccl

47,184.78 65,292.88 47,184.7El-l/ n""r.,lo, ìu,ll c Gurugram 5 46,852.67Total Liabilities
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4) lirlkrt'ing cxccptional itcrns (nct) harc l¡ccn rcct¡rdcd:

5)

in Rs,

hrs nr¡t bccn madc in thc bor¡ks of âccouuts and t0 that c\tcnt irìtcrcst c()sts rnd lt¡an liabilitics haYc bccn undcrstatcd. 'l'hc cxtcnt of cxact

ap¡rrgximatc basis, 9n tlrc said l¡ans âmounrs to lìs. 2lì7.47 laklis and lìs. 4,075.¡ì1 lahhs for thc c¡uartcr cnclcd Junc 30, 2025 and âs at .lunc 30,

Nfarch 31,2025 rcspcctivc\,).'l'hc Ikrlding (ìompany has madc onc timc scttlcmcnt rvith ccrtain lcndcrs or alrcady in discussion rvith thc said

banks for scttlcmcnt oI thcir ducs.

'l'lrc Iiolding (ìompany has incurrcd â net loss aftcr tax of ììs. 75.35 l¿lihs fr¡r tltc c¡uatcr cndcd.func 30,2025 and lras accumulatcd krsscs

irnrgrurring lls. 1,07,561.9t1 lakhs as at -lunc 30, 2025. /\t prcscnt, holding corì1parì), is tacing acutc lic¡uidity issucs on âcc()unt of dcl¿ycd

(ìempany's abilitl,to continuc as n going conccrn duc to I'hich thc Ikrlding (irmpany ma)'n()t bc ablc to rcalisc its asscts and dischargc its

rcquircd in thc consolidatcd financial rcsult and accorclingly, thcsc havc bccn prc¡rarcd ott a going conccrn basis.

6)

Year endedQuarter ended

ltne 30,2024 March 31, 2025June 30,2025 March 31, 2025

(Auditcd)(Unauditcd) (Rcfcr Notc 1) (Unaudited)

Particulars

9,312.133,204.11rvitlr banks and financi¿l instituttrns( )nc timc scttlcmcnt (()'l'S)

4,993.20
ì,oirn scttlcd on bclralf of associatc

592.49250.11
l,iabilitics l'rittcn back

1,238.711,238.11
Llnl¡illcd carlicr l'rittcn o[f, nos' l'rittcn back

76,196.534,693.13Exceotional eain lA)
962.11 962.11

Unbillc.ì pr.rrision/rvrìtc o[[ Q\c t)

305.00r\mount prrid/Þrt,ablc tol'rrds disputcd liabiliq'

4,(\74.534,O14.5?(,rìl)itirl irsscts l'rittclt ofi
31.30 3,365.02

ì n|cstrìlcrlt 1lr<lYisiou

8,321.22(¡51.13
l)rolisr¡n on lorns rnd ach'anccs of asstlciatcs

16,729.54305.00 5,'t21.93Exccptional loss (B)
(s33.01)(305.00) (1,028.80)Nct Excerrtional Loss (A-B)
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compârl)' is in proccss of ckrsing o[ thc projcct.

8)

classiñcation.

e) Gro Structure

Forand behalf of !v2ZInftt Engineering Ltd.

'u ¡\.)ù Amit Mittal

Nfrrnagìng l)irccror & (ll i()
(l)lN 00058944)
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Place: (ìurugram

Date: ;\ugust 12, 2025
Ø
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Name of the company Subsidiary/Associates

ì.imi tcd Subsidiarl'

lllackrock Wastc Proccssitrg l)riratc l,irnitcd Subsidirrry

27. Wastc l\[anagcmcn 0 ,uclhiana) Subsichrrl,

r\2Z l)orvcrcom l,ir¡ritccì Subsidrtrl'

lìishikcsli Wtstc l\'l Linritcd Subsìcliary

l'cchno Sc¡r'iccs l)rilrrtc l r¡ fl s,.c.l 9.01

\/sl'ach l'lnlirr¡mcnt (r\ligrrh) l) rivrrtc l,irnitccì off N.c.[9.01.2025)

r\2/, Wastc Nlanagcmcnt (,\|uarh) Lirnitcd

Subsiclirry (till 9.01.2025)

Subsidrrry 19.01.2025)

Subsidìnry

Iicogrccn I;,nlirrlttcll Solttttr,tts I ,imitcd Subsidiaty

lvlansi lcc & lìicc i\{rlls l.inrrtccl SubsitJiary

r\2Z lvfaintcnancc & I Scn iccs l,imitcd & lluildcrs (r\ssociation ()f Subsitliary

Nlagic (ìcnic Smartcch Solutions l,imitcd Subsidia¡,

(ìrccncffcct W¡stc Managcrncnt ì,imitcd ¿\ssociatc

A2Z\úhsrc l.ir¡itcd ;\ssoci¿tc

r\2Z Wastc lvlanagcmcnt Q'.lainiLal) Priratc Limitcd r\ssociatc
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